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@6/2%*(IDR&118&4X.&' !5/, 7&66&8- A, -1 )L1L(,-

!

!

W(785)',(7!D;7;1+3&

N,05,(D1+3*,&!D;7;145&

J7.&2!.8!58)1,'31).&788,-;&

J7.&21+53*+0;-,E)&
! !

>>>
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>AB!IDP9B>IA'L?A?IF2?

#HE0.%F0', ;G.$, ), 2,/%>$, )/$),
1)), -, ;G%S$1'(*%*0-H, ';;', &I0*, '$1.(,
4%'05,F0/$-,";;',$.0),1/%*,)2+((,;',3%'$H,
FO',;/,1'(*%*0-',F0%,$.0),J*,;),4.K'$) -,
-0%(,-04/;, $!

!
0] #L(%$1%2',)*)K$.$K4',-', 1.44'$1'4'$* 8, 1G')*,-/$), 1%+, 1%>$%I%1/*%.$,F0G.$,;G/,

-GI3.(-, '42;.K+, 8, 41%), '$)0%*, :, I.(1', -G'$, /%(, 0)/>'H, .$,)G'$, )*, )'(&%, 2/(, 6/3%*0-H,
4116%$/; 4'$*H,)I$) K *116'(,-G%-+)H,* :G.$,/,0,-),2(%$1%2),F0%,$',).$*,;', 1.44'$1'4'$*,

2 (%'S, MNO=, #$, 2(%$1%2', -', )+10(%*+, 20(YyRE0, (¢, -', $"9*(, FO"0$', 1.F0%:;", &%-'H,
1110'%:;/$*, "%42())%.$, /(3%*(/%( 16/10$ $ C! W&--&! .,+-1,0&! .)! 91(6&"&)1! 9+-1,8m!
MT?2YO_!+.1&"&!1'5/(0B&-! .&! 7(-1&!:-).&! 1;)4&!5+! ;6,+78&! E)&! 5&! 31,78,3&! .&!";8)1,-:!
B)1,.,E)&45,4&7-&! .&3),1 '+! 1&8(77+,"+78&C! )5! 7/,D7(1&! EY&)#10(%*+, 20(%-%F0', ')*,
“&'$0",: 674", 1'$%(/;,)%$.$,.3)))%.$$";,-), 1.$%(.&'()'),20(%-%F0"), **,;".32'% ' *.0%),:",
P*$%0%.$) -1/, 2/(*,-"),20>"),$/*%.$/05,.0,)02(/$/*%.$/05 ,$"C=7!01&6!1&DHLI5& I-1+A+)2!
E),! 5),1 (7-1 8(7'+81;"! +--&'-&/)7& .(8-1,7&! )7+7,4&! )11 '&'1 8+1&78&'"! 8(78&3-)&55&"! &-!
6(78-,(77&55& CIW/&-1+ 7' |E)&I0(717(401&!./+)-&) 1'15&E)+5,6,&7-1.&! 3%$R. CEMEBF ! #!
>/P'05,$PFH13.$%',1,*.0%,1/%(" 1$9F 14 /$>'(05 $ F#&%-',-', 1.$*'$0I$FI45+30; 055 CIW/&-!

I

"WCI>@!PK@J<F!91,78&"&!. &I<BRM L'$)+") Hf .Cl:,14,7!>,.(-F19+1,'F¥4;. G!"sndr!**43+1- AFMURYJJF!
3ClpgC
"I9CIMT?YO_F!R&!31,78,3&!.&!"8)1,-;!B)1,.,E)&!c!5g+7-,.(-&!+)!3(,'(7!.&!59,7";8) 1,-; BMFCE}E) . 1F lijjgF!
7utvsFI3CIGIR/+)-&)1!8,-&!5/000;L.&WT_>JRROWHBHFO',.0,;),2('4%'(),-+&";.22'4"  $*),-',;"I(*,-',2'$)'(H,
K+8*&--&F!19+1,'Flij"ila.+-&!(1,D, 7e¢B&sjbCl
"OCIN?=_@P#R+!".8)1,-;!B)1,.,E)&F! 7()A&5!(3,)4! .&"' B)D&ISF! , R(.$*%7(’),-0,-(.%*H, 1(%*%F0"),-"),-CXo*)
S%;;™*),-"604'0(,'$,;"6.44/>',:,Q/$%7;",'B@TUV F!R]>%H9+1,F8(55@>1(,-!&-!'(8,;-; ISFljjrF! 3Clioqpj F!
'3;8C!3CliorC!
°l.C'IR=WOKJ?@F!R&!31,78,3&!.&!";8)1,-;!B)1,.,E)&!&7!.1(,-18(7"-,-)-,(77 &5 6 @@HajFF! 7ul""C!
PIOCMO?P@_<F!#R+!"8)1,-;! B)1,.,E)&! 1+33(1-! .&! 'G7-*X¥!7!1/, W+10(%*+, 20(%-UPRE™ .)! 8(55(E)&!
(1D+7,;13+115+18(76;1&78&!.)!B&)7&!0+11R;XD&!"0!4+,1"kknF!;.C!.)!B&) 7&!0+11&+HR,&D&F!"kknF!3C0pr
igpF!'3;8C!3CligpC

YUUGRCINT=RT=J<HEI)&5E)&'(0'&1A+-,(7'1!131(3(".&!5+!";8)1,-;!B)1,.,E)8F!, TQO0,-(.%*,%%$*'($/*%.$/;,/0,-(.%*
=% S > (/4% %03'(,U4. (%104, L% ((, LXW@UY BEX+. & TN+.&7F!_(4(''Y&15+D'D&'&55'8*NRES, TRSIF!
3C!p@nF!'3;8C!3C!ppC!

"'WC!_OTM@F!'#!R+!7(-,(7!.&!;8)1,-;!B)1,.,E)&! .+7"15+!B)1,'31).&78&85+!W()1!.&! B)'-,8&! .&''W(44)7+)-1
&)1(3;&77&"$F!T)+10(%*+,?0(%-% B3, 1988C!gR)jsF!'3;8CBC!"jqC
SI<CIWORM@5E1%0$1%2',-',;/,1.51%/$1;+>%*%8,-(.%* /;;'4/$-H,1.440$/0%/%(","*,|(/$[/%) F!>+55(F+1,'F!
8(534_()A&55&!N,05,(-*XE)&!.&'I-*XIgF!ijj"F! p. 120.

kKIF. HUBEAU, Le principe de la protection de la confiariZgitimedans la jurisprudencge la Cour de justice
des CommunautZs europZen@BE, 1983, p. 143.
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,181",158131,78,381.81"8)1,-IB)1,.,E)&! 7/+)1+,-1+0'(5)4&7- 11 &71%-K::%F@ F1+)!3(,7-!
1,78,-&1! 8&1-+,7' ! 5),1 7,&1! -()-&! &2,-&78&! &7! .1(,-! 3ELA(,1&! /&7! YDD:1&1! '+!
1331&",(7 1 €

Jl R&18Y&NE),! 6(1D&7-1"+! 4+)A+,'&! 1:3)+-,(7!(7-1 +)-+7-1 &7.(DX7&' E)/&2(DX7&C!
>/+0(1.A(7! 5),! 1&31(8*&! JH-1&! ,431:8,1 &! ,78(7"“H7&7! 1+, (7! /)7& ,7-&131:-+- (7!
31;-(1,&77&!.,'81;-,(77+,1&'E),!5),!6+,-13&1.1&!31(D1&", A@ddilelmormative® CE force
dOetrénvoquZ C" tout vaE, le principe perd en substance et en signification, creusant I0Zcart
entre le discours juridique et la rZalitZ dudit prin€i@Burtout, on lui reproche de servir les
intZrets de la casuistiqu@u risque de perdre la cohZreetdOunitde la jurisprudencen
CatomisantE® par ricochet le droit positif. Principe de protection contre |Qarbitraire et
IOinsZcuritZ juridique, il edgvenu aujourdOhui les symboles les plus pZrempt®ires

11 N,&7IE)&IBN()11&)1(3;&778&1.&1.1(,-1.&I5/*(44& L), 7'-+) 1;:&I5&"IB+TA, & 11" Kk ,-!
8(7'+81;!31;8(8&4&7-18&!131,78,3&! .+7''+!B)1,'31). &XBET-1()8-,(7! 7/+')8,-;1+)8)7&!
8(7-1(A&LBC! R&'! 81,-,E)&' 3(1-&7-1 .+A+7-+D&B/I8)1,-! B)1,.,E)&! :4+7&7-1 .&! '+!
B)1,'31).8&7885)-S-1E)&!")1!5/)-,5,+-,(7!.&!"(7!31,78 AR/, 7";8)1,-;!B)1,.,E)&!'&! 4H5&5(1'!
+)211;31,4+7.&1E),"(7-11;D)5,X1&4&7-16(14)5: &1 1! '(7! &7.1F#)2! 8S-;'1.)131,78,3&! .&!
N0,.,+1,-; CR&'!f-+-148401&'5),!,43)-&7-13+16(,".&!7&!3+'!.;D+D&1!.&""5,D7&".,1&8-1,8&'"!
66,'+44&7-185+,1&".+7'15+!.;-&14,7+-,(71.&'1(05,D+-,(7";-+-,E)&'CIW&'.&1 7, X1&'\.&A & 77 &T7-!
+5(1',431:A,', 05&'1-+7-1.+7'15&) 118&7) E)&!.+7'15&)114,'& &7 W) AL&IR+!":8)1,-:IB)1,.,E)&!
&231,48!)7! 0&'(,7! :~+-,E)&! E)&! 5&'1 f-+-1 )- 5I&A(5(7-,&1'3()1! '&! '()-1+,1&! I! 5&)1"
(05,D+-,(7'8(7TA&T-,(77&55&F8()1! 01,.8&11)7! 3)A(,1! ,7-&131;-+-,6! &2-&7' 68O .&'!
1&A&T., 8+~ (7" ~E)& FI5+! (8-1,7&!13(,7-&11;D)5,X 18&4&7-1.&15&)1135)4&!5&14+7E)&!.&!1,D)&)1!

|
119CIMT?YO_FIR&!31,78,3&!.81:8)1,-B)1,.,E)&ICISg+7-,.(-&!+)13(,'(7!.815, 7":8)1,-;|B}L, 2E)RGBC! Q!
"1@BEN MERZOUK, La sZcuritZ juridique en droit positthesedactyl.,UniversitZ Paris |I2003 !
i1.CIP=RZ@_<R+!:8)1,-;!B)1,.,E)&F!)7!,.:+5111&8(7", .. 18ARKF!"kkjFTuloR3dp @ia

: CI9TRRO=%=RJO_FX!31(3(".&!5+!";8)1,-;!B)1,.,E)&ZYQ Mo&i"F'!3C!ok"C
"I9CIMT?YO_FIR&!31,78,3&!.81":8)1,-;B)1,.,E)&IC!5g+7-,.(-&!+)13(,'(7!.8159, 7";8)1,-; BYIF Z5& %H3C!H|C
P196CIYO_IM@@?N@ @WZE(*%*0-",:,:/,1.$19%/$1" =,V 2(%$1%2',-')+10(%*HRGFO',-/$),:/,20(%)2(0-'$1"

- 1,@.0(,~,20)*%1" -, "#$%.$,'0(.2+'$$ FI2=, 196FI3CI'pC

"119C19=J]FIR/&28X'1.&131(3(1-,(77+52YR) @/&Fij"qF!3CIrC!

TIY(GCI3+11&2GE MO @ _IFDinsZcuritZ inhZrente au systeme juriditiuse dactyl., UniversitZ dijon, 1979
9()1!)7&! :-).&! 8(435X-&! )11 5&1 .,66;1&7-&" ,.:(5(D,&" 3*,5((3%,E)&" &-1'(8,(5(D,E)& E),! (7-! +5,4&7-;! 5+!
8(78&3-,(7!.&!5+1:8)1,-!B)1,.,E)& &7! @)1(3&F!5,1&!%C! YO_'M@ @QNBEWZEY,:, :/, 1.$1%/$1' =, I,
2(%$1%2", -', )+10(%*+, 20(%-%F0', /$), :/, 20(%)2(0-$1®.0(, -, 20)*%1', -', ;"#$%.$, '0(.2+'$$' F! 9=<RF!
N1)2&55& Flij"oF!3Chme

'SIW@>KF!95:7CF!"nIB), 7I"K(KFI'5, 1:5";>%F (F11&EC! 7ulgsnnvroF O CEFypqlal @ XQFlijkF, 7ulp"biC
“NCIR@QW=\@7?R&'81,-,E)&'+-+A E)&'!5/&78(7-1&!.&!5+W()1!1&)1(3;&77&!.&".1(,-".&!5/*TAREIFij"kF!
8*1(7C!7uljgH

I 1<CIPT="@F!>8)2!6+88--&'.,66;1&7-&1.&15/,431;A, " B(B|5/+7D5&! .&I5+W(7A&T-,(7!8)1(3;&77&!.&".1(,-"
. &!I5/*(44&FZQLF!ij"qF7uhFI3Cl!sdrC
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4;-*((5(D,E)&! .& 5+ W()1! &)1(3;&77&! .+71'&1 +11HC! 9+1! &2&435&F! ', &55&! +! 8()-)4&!
J+66,14&1! E)/,5! &--18), :"%$*+(9%, ', i/, )+10(%*+, 20(%-%F0", -, $', 2/), )"+1/(*(, -, )),
2(+1+-'$%),$' FI6(18&!&'-1.&!8(7'-+-&1!E)/&55&!31,A,5;D,&!-1X' ' )A&7-!5/,7-&131;-+-,(7!;:A(5)-, A&!
+)1.;-1,4&7-1.&!5+!",8)1,-;'B)1,.,E)&C!95)'1+5+14+7-F!5+!';8)1,-;!B)1,.,E)&!"&1-!13+16(,"./+5,0,!+)2!
1&A,1&4&7-"1 ,7A(5)-,6' E)/&55&! 31;&7-&! 8(44&! .&'" 85HT'6,&!-'+! B)1,'31).&78&!
+7-,1,8)18Q!

A +8&IN7!-&518(7'-+-Fi44'$*,1(.%(','$1.(',:,;/,)+10(%*+,?0(%-%F0!$° Cl<+7'.()-&!
&7I'&!131(3('+7-1.&!6+,1&!5&!1;E),",-(,1&!, 7TA& L' &HBI&& 7!3+1-+7-1115+11&8*&18*&!.&'1 &66 &-'"!
3(',-,6.)! 31,78,3&!")1!5&!.1(,-|.&! 5+ W(7A&T-,(7C! @7!&66&-F! 5!G!+1)7&!6(14&!.&!3+1+.(2&!1!'§
35+,7.1&! ./)7!31,78,3& E),F! &7! .;:3,-1 .&! '+! 4+)A+,'&! 1;3)-+- (7F! &-1-1X'1 5+1D&A&7-! 1&8(77)!
8(44&1)7!31,78,3&!8(7"-,-)-,(77&5! ()! & A+5&)1!")31+15;D,'5+-, A&! .+7'15&' TH7+)2P C!
W&--&!31;3(7.;1+78&!'&! 1&-1()A&! ;D+5&4&7-1&7!.1(,-! .&! 5+IW(7A&7-,(7!3),'E)&! 5&!31,78,3&! .&!
"8)1,-:IB)1,.,E)&I&"!, 7'81,-4)13+7-*:(71.&1A+5&)1'16(1D&+7-15/(1.1&!3)05,8 & U BFS-:!
.&'131,78,3&'.&!I5+!31, 7&78&!)!.1(,- '&-1.&!5/f-+-1.&1.1(}9 CIW&'181,- E)&''&!1; AX5&7-1./+)-+7-!
35)'18(7-1+.,8-(,1&'IE)/&55&'(88)5-&7-15& ' +33(1-"13(',-,6'.)131,78,3&!) 115+131(-&8-,(71.&'1.1(,-"!
6(7.+48&7-+)2C! <+! 1&8(77+,"+78&! .+ 7' 5/+]LIEA5, 1.$*(", S';>%F0" ! +! +88(43+D7;!)7!
8()1+7-!B)1,'31).&7-,&5! 31(D1&",-&! &-! +).+8,&)2! 3()1! 5+! 31(-&8-,(7! .&'"1 .1(,-'1")88&"(1+)2!
&76+7-1+.)5-1,71&7'@)1(3&C! @7!()-1&FBRBEB-!.).,-131,78,3&!3+1!5&' 1 f-+-'13+1-, &'l 5+!
W(7A&7-,(7!&43(11E)&5E)&8(7'-+-'1.&IA, (5+-,(TTI T71&711&5XA&!.&! 7(401&)2!&2&435&15(1"!

&! 5/&2+4&7" .&! 5+! 8(TA&T-,(77+5,-;! .&' ., A&1D&E8B)1,'31).&788&7! ,7-&1P&! .&'
31(8;.)1&1.&! LA, (71()!.&!1;&2+4& T F1.&I5+!5;D+5) & .;-&7-,(7 M 1()1&714+-, X 1&).&!5(,'!

|

" 1:Cl<=>? @FIR/&66&8-1 &1+ 11HH&I5+W()11&)1(3;&778&).&".1(,-'1.&I5/*(44&EY QTFlijjsvrgF!3C!ko®orCl

i IW@>KF!].&W*CFI"sIB+7A & LI@6R4/$,1=,7.K/04' #$%! L&EC! 7ulirinsviR&BCliji" QFlyrjla U@XQTF!
ij"kF ,7ulosHC

nIW@>KF& OIV*EIKI7(AC"SF3'0P',1=,S";>%FB! 7utojkv"j '4@L,_Flij"sF!7ulosF!"iokFIA&,55&!:CI<=%?@
ZYQTF!ij"kF! 7ul™sF!(0'C!MDC!N@@D @ ?PHV!W@>KF!].&C!W*CFliil (8-(01&!N¥EH, a=,*, U=, 1=, Q/$'BA("
1&ECIApppnv"iFInggrsv'il&-Ingrv'ilVIA(GCH)" I<CIYO_I>?TTIK@_N?T@WZE&-()11)115/,7-&131;-+-,(7!
{,7TAG5)- AR&I5+W(TA&T-,(71&)1(3;&778&).&1.1(,-1.&!5/*(A48F ), T -(%* 4> (+*.0*= T.44/>': R(I$[.%),
BWY¥!9=<RFIN1)2&55& F!ij'sFI3@0kC!Y (GB$I(F! 7ulqskC
©19CIMT?YO_FIR&!31,78,3&!.&!:8)1,-;IB)1,.,E)&!C!5g+7-,.(-&!+)13(,'(7!.&15g,7":8)1,-;|BYL, 2E)BIGBC!1jC
PIASI(FI7ulril&-!"), AC!

A W@>KF!is! 4+1jjiF! S/(/$.0)7%, 1=, L.;.>$F! 1&EC! 7ulisnpsvkpF! 8 QIBF! yp&/! W@>KF!].&C! W*CF!"n!
:B&A01&II["qFIS+;c$+,d/>K, 1=, T.$>(W1&ECHNgjvV'n FlyskC

" IW@>KF!95;7CF!"n!B), 7I"K(KF5, 158" >%F(FI11&ECI7ulgsnnvroF DGR U@XQTF!ij"kF, 7ulp"biC

s IW@>KF!].&CIW*CF!ijl (8-(01&!ij"tF2-"*,e/6%$, *, L'(%6/$,6/6%$, 1=, YO(FOY&EC! firkvjp Flypris@L, F!
ij"iF1.(8-CISIFL:CI<=>?@WVIW@>KF!inl4+ li"KRV%S', Y)/>>/(/"%), U=X=X=, 1=FI@IEC! 7u!"ripnF!yosC

K I\W@>KFlij! B),55&-1ijjo8%6"%*%$', 1=, ZB)BEC! 7! pj"rsviREBC!ijjo Y JIF!yyp@r VW@>KF!].&CIW*CF! ™
B),55&-!ij"rFL(%(/, R'((%(/, 1=, L.(0>/;,f $g DIF! 1&EC!"ksbyrv"i F!ygiV! W@>KF!].&C! W*CF! s! B),55&-! ij"kF!
1%6/;/16',1=,2.04/$%'F11&EC!7ulpoj"iv"jFlyy™jl&-!"),AC!

N IW@>KF!].&CIW*CFIKIB), 55& il =,U;;'4/>$  FIL&EC!I7ul™ nqovinByRY@>KF!"gi+AL,5lijtkRl():/$,
1;%/$,1=,YO(FO! 1&EC! 7ul"irrsv"rFly"j1C!
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&I A+5,.+- (7 C! @76,7F! '/&7!-&7,1! 11 ) 7&! 8(78&3-,(7! 7;:D+-,A&! .)! 31,78,3&! 8(7TA&7-,(77&5! .&!
8)1,-:!B)1,.,E)&!7&!1&7.1+,-13+'1*(44+D&!!5/,765)&78&!E)/,5!+1&2&18;&!&-E)/,5!8&2&18&!&78(1&
+)B()1./%),! 1! 5&' .1(,-"! 7+-,(7+)2C! R+! 31(4(-,(7! ./)7&! ":8)1,-;! B)1,.,E)&! 65&2,05&! &-!
8(43+-,05&! +A&8! 5+! 4)-+0,5,-;1 )1 .1(,-! 3+11 5+ W()1! &)1(3;&77&! +! 8&1-+,7&4&7-! 8(7-1,0);! I!
5/+88&3-+-,(71&7!.1(,-161+7e+,'.&!5/,7:8)1,-;|B)1].)B)@A,1&4&7-1B)1,'3&) - &5F!8(44&!5&!
310)A&"(7I)A&L-)1&!H).1(,-1-1+7" -(,1&!&-1115+14(.)5+R)L,'31).&7-,&55RI</& 7!-&7,1!1!) 7&!

81,- E)&! 7;D+-, A&! 7&! 1&7.1+,-1 3+'1 7(7! 35)'1 ¥(44+D&! +)2! &66(1-"1 8(7'-+7-'1 .&! 5+ W()1! 3()1!
+4;5,(1&1H3 E)+5,-;! .&! '+! 7(148B)1,'31).&7-,&55&F! &66(1-"1 E),! (7-! 3)! H-1&! 1&5&A;" 5(1' .&'!
.,66;1&7-&''W(76;1&78&'!")1!5/+A&7,1!.&!5/@IR3&7"15&'.,'8()1'(66,8,&5'CIW/&'-1.(78!)7!
-()-14)-1&!13(1-1+,-1.)131,78,3&!E),!:4&1D&!&7!.1(,-|. &5+ W(7A&E),!4;1,-&F N 7(-1&!'&7'F!
JH-1&! +A+7-+D&!A+5(1,";C!

13 WI/&'-13()1E)(,!5&!31,78,3&!&-15+!7(-,(7'E)/,5!8(781;-,'&!.(, A&7-I- 3304 +(+) $!
A47'15+1B)1,'31).&78&!5+W()1F1&7!3+1-,8)5,&1!115/+)7&!.&'18(7-1+,7-&') &8 [FIH66,8&!
8*+1D;!./+")1&1!5+!31(-&8-,(7!.&'1.1(,-'16(7.+4&7-+)2CIW/&'-1&7!8&!' & 7' E) &!8&--&!;-).&!A,'&1+!
7(7'&)5&84&7-11,.&7-,6,&1!&-18(78&3-)+5,'&115&!31,78,3&F!4+,"1+)" lIl:-)., &1!'&"16(78-,(77+5,-;'F!
'&'18*+7D&A4A&T7-'F!'&'10,&76+,-'FI'&'14;6 H&F&'1&7B&)2"()'15/+7D5&!.&!5+!131(-&8-,(7!.&".1(,-"!
6(7.+4&7-+)2C!

~J 9()1!13+1A&7,111'8&'/(0B&8-,6'F!,5!&'-17;8&"+,1&!./;-+05,1!+)131;+5+05&E)&5E)& ., 1&8-,(7'!
J+7+5G'&'13()1! D+1+7-,1!"'+! 31(31L®)%,-; 1$!'8,&7-,6,E)&C! R+! 31&4,X18&B(18&! '&1+! .&!
H-+4K)*%I%HPI5+1";8)1,-:1B)1,.,E)& &7 1&5+- A, '+7-15&'181, - B)RI&Y,.;&'131;8(7€)&! I!
"(71&7.1(,-C!>/+0(1.F! 8&5+!:A,-&1+! .&! 0(17&1! +)! 4+2,4)415&'1'& 7" ()! 5&'1 6(78-,(77+5,-;"1.)!
31,78,3&!&711+,'(71./(3,7,(7"13&1'(77&55&'1()!.(8-1,7+5& ' C! @9 &8 +!3814&--1+1.&!.;-&14,7&1!
8&!E)/&-11;8&55&4&7-15&!31,78,3&!.&!":8)1,-;! B)1,.,.E)& &7!.1(,-1 .&! 5+! W(7AQEZE(7)H! +)

,'801' 31;-(1,&7C! W&--&! 3*+'&! .&! .;4G"-,6,8+-,(7! '[+88(43+D7&1+! ./)7&! 3*+'&! .&!
#.:'+81+5,'+-,(71$!.)!131,78,3&C!R+!";8)1,-:IB)E)&!.&4&)1&!)7!,.;+5!E),F13+1!.;6,7,-,(7F! 7&!
3()11+! B+4+,'1 H-1&! +--&,7-C! >/)7&! 3+1-F! 5! '&1+,-1 A+,7! .&! 8(7',.:1&1! E)/)7&! B)1,'31).&78&!
3+1A,&7 78717, A&+)1+0'(5)1.&!":8)1,"+-,(7!B)1,.,E)&C!>/+)-1&!3+1-FI885+!8(7'-,-)&1+,-1)7161&,7!

|

" IW@>KIW*CFIk!.;88401&!"KRAPHS' (%> 1FO") \W(/$,*,W*(/*%),U$-(/-%),1=, (FI&EC!Tirvsr FI'1,&!
OC!njQIF!yokC!

| @713+1-,8)5,&1! WC! MTAR(BYE7-1 1&7.1&! 5&'1 18A, 1&4&7-"1 .&! B)1,'31).8P8&-+D&! 31;A,', 058! F!
"kkoF7UNNFI3C!"pC

M >:85+1+-, (7! .& N1,D*-{J1! 5+ 1&'3(7'+0,5,-! 3+1-+DM(76:1&788I*+)- 7,A&+)! 1! 5/+A&7,1! .&! 5+ W()1!
&)1(3:877&!.&"1.1(,-1 .&! 5/*(44&1.)! ij! +AL,5!ij" iF! 3-ClipF!BH >:85+1+- (7!.&! W(3&7*+D)&F! >;85+1+-,(7! .&!
W(3&7*+D)&FIW(76;1&78&!11*+)-17, A&+)L.)I"n1+A1,51ij'sF!3-ClirC!
n:CIP=RZ@_<R+!'8)1,-:1B)1,.,E)&F!)7!,.;+5!11&8(7",.;1&PE| 1964EIp!&-1') AC

Pl ()11&31&7(7',8,15+1.:4+18%&!",A &I3+1BRBE"&)11%:;1:4GIYO_IM@@?N@@WZ!3()1!+7+5G'&1!5&!31,78,3&/!
&71.1(,-.&15/=7,(7'&)1(3;&77&F!%C!YO_IM@@?N @@NIZFH6+0-',:,:/, 1.$1%/$1' =,1', 2(%$1%2",,)+10(%*+,
20(%-%F0' -/$),/,20(%)2(0-'$1/,@.0(,-',20)*%1,-',;"#$%.$,'0(.2+'$$' FI2= 196F!13Cli0j!&-!'),AC!
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25i-X1&!11)7&1,7-&13%:,(7:A(5)- A&I7;8&"+,1&13() 115+ D+1+7-,&1.&'1.1(,-16(7.+4&7-+)21&7!
@)1(3&C!R+!.,66,8)5-:!.&! 8&--&B(1B&!'&1+!.(78!.&!-1()A&1!5/;E),5,01&! a()! 5&! 8(431(4,'b!
&7-1&!15+! :8(7"-1)8-,(7.& 1 4G-*&'1 &-5+1-&7+- (7! &I 5+!"+81+5,'+-,(71.)131,78,3& T RH!'&8(
& B(18&!1'&1+!.&!31(3('&1!.&1'(5)-,(713() 11 1&7()&1!+A&8!5+!";8)1,-;!B)1,'31).&7-,&55&! .(7-!
3&7.15/+)-(1,-;1&15+15:D,-,4,-:1.& 5+ W()11&)1(3; &VCRN (44&!5&!"()5,D7&!) 7! B)D&! 0&5D&F!
#1-%))'(*'(,)0(,i/,)+10(%*+,20(%-%FO0'H,1™)* *$%(,0$,-% Y6 %F0'=,Q'4/$-'(,/0,-(.%*,
9* (' )i(H, 1), ', 2(%'(,-"+*'$-(',0$,3/04',)0(,-), 3;))0("), FO"%;,/,;0% “494',.0&'(*) ,$"=,
WE&S,! 7()' 3+1+|-! ./+)-+7-1 35)'1 &"&7-,&5! E)&! 5/,7:8)1,-! B)1,! &}&! 3+1+.(2+5848&7-F! 5+
#,0();&!.&!"+)A&-+D8!.)14:8+7,'4&18(7TA&T-,(77&5C!O31X'1-()-F!5/,7:8)1,-:1B)1,.,E) &Q/+
&55&! 3+'1-()B()1'" ;-;!'()18&! ./;4)5+-,(TF! &7!,7'3,1+7-1 5&' 1;A(5)-,(7"'8,&7-,6,E)&' 5&'1 35)'l
A3(1-+7-&'1 18I R/+7+5G'&! &' 8+)'&'! .&! 5/,7:8)1,-! B)1,.,E)&! 8(7A&T?&55&! '&1+! +5(1'!
5/(88+',(7!.&!131(3('&1!.&1'(5)-,(7"131+-,E)&1+6,7!.&!5&'11:'(10&1C!

") OA+7-1/&7-1&1! +7'15&18W)11.&I5+!;4(7'-1+- (7F),518(7A,&7-1.+7')71318&4,&1!-8&43'.&!
-&14,78115/(0B&-.&!8&--&!:-).&F)./+0(1.1&71+331;*&7 +7-158!'& 7' &"1-& 14 I35, &5+
31, &7-&I*X'&FI&-187),-&1&71.;6,7,"+7-1)718+.1&14+-11,&5&--&43(1&SHCHS+T) 7' &8(7.!
-&43'FI7(-1&14+7+5G'&![+--+1.&1+!18,05& 115/& 7B&)1&-I5&'], 7-: 1H-"T()5&A; 13+ 115&1)B&-F!13() 1!&23('
%3, |45+131(05:4+-, )&V () B+8&7-&A(-1&.:4(7'"-1+-,(71a>H C!
|

>d 2;1GO?B'D?2 ;?BPD?'

bl 9),'E)&#!4/;,$.44'(,:"), 16.)"), 20(%-%F0)H, 1")*, /2.0%(, /05, 4/;6'0(), -0, 4.$-,
20(%-%ERNF! 518(7A,&7-1.&1.:6,7,114)-+7-1E)&!3(",05&!5/(0B&-!.&!5/;-).&!13() 1A, -&1!.&!-&7.1&!
A&L' 5186$)+10(%*+, ) 1B8EHEI C! ("1 .:A&S5(33&4&7-'B(1-&1(78(7";8)-,A&4&T-1 .+7')7!
31&4,&1!-843E)&!5+1.:5,4,-+-,(71.)18*+431":4+7- E)&!a5&!31,78,3&!.&!"8)1,-:1B)1,. E)&#

|

Al [ FO)%.$),2.), -, 2(+&%)%3%:90%F 20(%)2(0-'$1', F0%, .3+%*,/0, 2.0&.%(, -%) 1(+*%.$$/%(, -0, 20>",*,

- $* )M 13%: %+, 1, 1.6+($L-.%&'S*, 9%(, 1)O(+), 1%$, -', 1.$1%:;%'(, -+&'.22'4'$*, '), -(.%*), *, )+10(%*+,
20(%-%F0'=, A;, K, &/, ,;"+8&%-"$1'H, -',"I0%.(%*+, ', "%$* (2(+*/*%.$, -+ %6 &(+', ELC2E=>? @F X! 31(3('L.)!
G7+4,'48),7-8131;-+1,8I5ANV()118)1(3;&77&!.&1.1(,-1.&!5/(44&R@L, _Flijj"FI7ulisF1JInnpLC!
MOAVMO?P@_<FIR+18)1,-:!B)1,.,E)&!1+33(1-1.&)' G7-*XWE L=, 196F!13C!ipsC
NSIT71387'&17(-+44&7-14)21-1+A+,5'14&7;13+115&\W(7'&,5! /i-+-15(1'E)&!5/,7';8)1,-;5:D, 5+~ A&I+A+,-1+--&, 7-1'(7!
3+1(2G'4&'Q", /,)+10(%*+, 20(%-YROHB)4&T-+-,(7161+7e+ &FI19+1,'FITKKV+10(%*+,20(%-%F0', * 1.42;'5%*+,
-0,-(YFIR+1.(8)4&7-+-,(7: 1+ 7€, '&F19+1, FlijigFb!()!&78(1&!+) D1()3&.&!-1+A+ 5!4&7:&!3+1/58191(6&"&)1!_,8(5+'
MTR:@<<J<!3()1!8(7-1&1!)7&!,7";8)1,-;1B)1,'31).&7-,&55&! D1+7. "THIFR: @<<J<!a., 1 CHERI6('4'$*),

- 20(%)2(0-'$1'F17+33(1-11&4, I!M(7",&) 1819184,81191;',.&7-])GIWO_JY@PFIR&2,' &2, FIBESEN()1!
&IW+"+- (M$Flijip ©
MNCINO??20=>FIR+!'8,&78&!&-15+1.(8-1,7&IB)1,.,E)&11!5/;31&)A&.&I5+3(5G'4,&). & | AEREB I FIA(SC!
rqF!I3CQIF!'3;8CI3CIpC!

% IA39GF!13C!doC!!
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'&7'l .&!$b! &bF! 3),'l 3+1! 5+! .;5,4,-+-,(7! .)! 8*+43! 4+-;1,&5! a.)! .1(,-! .&! 5+! W(7A&7-,(7!
&)1(3;&77&!.&1(,-'1.&!5/*(44&bla GQ!

Fd 2)'3<"=#'+4="-&,75) 'Y'8)#%,-3,#)'()'+435%,&4'65%,(,75)'

cl W(44&!58! 1&5XA&!)7!+1-,85&!")1!8&--&!-*:4+LE)&FDE6*+, 20(%-%F0', $)*,/1F0%)',
FO"/0,*(/&'(),-',$.43('0)"), %$1'(*%*0-) 1$°'C!I5!+33+1+|-1.(78131,4(1.,+5! . @(BE1(7-&1! !
8&5E8,!3()114,8)2!8(431&7.1&!5& '&7"1&-15&'16(78-,(77+5,-;'1.).,-131,78,3&C!<(7!,78&1-,-).&!
1;)5-8&! .&! .&)2! 6+8-&)M&! 5/,7.:-&14,7+-,(7! .&! '+ 7+-)1&! 31,78,3)QBERL -1 5&'1 3+1+.(2&!
7-1,7'XE)&5+17(-,(71.&!8)1,-:1B)1,. E)&IUE!

!
0Ue'2;,-(4&)%=,-"&,$-()'+"-"&5%)'#%,-3,#,)88)'

0/J N,&7'E)&I5+W()11&)1(3;&77&! 7/+,-13+'1%; -1 [15&18(7'+81&1!8(448D\PHS LU F
"+13(5G4(13%,&!1&-1'+IA+1,+0,5,-1 7(-(,1&'1(7-1.& E)(,'&4&1!5&!.()-&!") 115/+)-*&7-,8,-:! &!8&--&!
E)+5,6,8+-,(7F!./+)-435)'1E)&!5+1:8)1,-:1B)1,., E)&! 7/+)1+,-1 3+'1 &78(V&%0$*, 05, - > (+, -,
L(1',%,-, 1.6+($1"  1$°".+7'15+1B)1,'31).&78&! 5+ W()1CIW&--&!81,-, E)&! 7/&-13+'1&711;+5,-;!

31(31&!1!5+!B)1,'31).&78&!"-1+'0() 1 D&L &IV . 1(,-1+.4,7, - 1+- 6!'(71+8883-+-,(7!&7!-+7-1E)&!
31,78,3&! 6+, 5/)7+7,8%! 5+! (8-1,7&! 8(7'-,-)-,(77+5,-&! ('8,55&! &7-1&! 5+ E)+5,6,8+-,(7! .&!
HP(%$1%2'&-! 88558 .&! ", 438%%>'$1$PF! -+7.,1 E)&! 5+ W()1! .&! 8+"+-,(7! 5+ E)+5,6,&!
AGB(7-,81". &1 %S1UE0,871E)&!IB&L-+,7')7,A&L' -+ 1&'1'&1 4(7-1&7-1'8&3- E) &) 11A;1+8, -;]
&!88--&IE)+5,6,8-19R&!B)D&!I0&5D&!9+)5!MO?P@_<!1&5&8A+,-IE)&!" 15+1:8)1,-;IB)1,.,E)&!& !
#0$', &/;'0( ,FO',;', 20>, -.%*, /&.%(,).01%, ', )'(&%(, IN.%*.$, 2.0(, /0*/$*, :"+(%>'(,'$, 0%,

|

*'IRQC!<=@P@F!?C'R@\<@ R&'E)&-,(7"31;B).,8,&55&!8+)'&!./,7";8)1,-;!B)1,.,E)& I$F!, I/, W+10(%*+,
20(%-%R(PH, 196F!30@sF!'3;8CI3C!¢sC!

o W@>KFI195;7CF!"nIB), 7!"KKF'5, 15" >%F (= L&EC! 7ulgsnnvroFDC&E!ypslaU @ XQTFij"kF, 7ulp"biC
MMC!I>@!<ORYJBRI35+8&!.&I5+17(-,(7.81;8)1,-;B)1,.,E)&!.+7'15+1B)1,'31) 1&A8&W()1!&)1(3;& 778! &'
1(,-1.&15/* (44&F!@ @®@iji" F!7u!™'C

IR +1.,66,8)5-;1 7&! 3(1-&! 3+'1-+7-1)115+17+-)1&131,78,3,&5680 E)RH5/./) 71 31,78,3&! .&! 8(76,+ 8D - 4&
#..D), 1$1&7131,78,3&1.&!;8)1,-!B)1,.,E)&IE),I3('&!.,66,8)5-;C!@7! BABAFH4&1D&T8E!.)!18S-;"\OB&S- 6!E),!
8(78&7-1&!58&! 7w).! &1 8(7-1(A&L'&"! .(8-1, THGR 1(,- 61+7e+,'1 CONNT_ @PR/+7+5G'&! &1 1+33(1-1 &7-1&!
+.4,7,- 14 (71&-1+.4,7,-1;'14)1-1+A&1'.)131,'4&1.&"131,78,3&'1.&!";8)1,1B)1,.,E)&! &-! .&! 8(76,+78&! 5;D,- 4&F!
ZRQUF!ij"'nF!17ul oF!3CIV19C!:?0J<<@JUF! ROB&S- A, '+~ (BL.)!.1(,-1+.4,7,-1+-,6FILU FlijioF! 7ulijrF13C!

"iCl

Pl O@RC! YOR@MNRTJILALS)*%6*0%%.$$/;%6)/*%.$"5%>'$1", -', )+10(%*+, 20(%-%F0','$, -(.%*, |/ SHPR]>%6F !
9+1,'F18(55BH05, (-*XE)&!8(7'-,-)-,(77&55&1&-1.&!'8,& B&IB) &$FlijipF!-Cliia!

°alY(GC!&7!8&!'&TTIMTR: @<<J<FIR+!3(1-;&!.&'11&A,1&4&7-'1.&!B)1, 31FRIOLD/&! "KksFIU'FI 3Ci"j V!
'D+5&4&7-1)14HA&I+)-&) RR HI+A+78;&1$1.&5+!";8)1,-;1B) 1,., EXRR @& lijjiF17uinF13ClqqjV!IOCW2J<P @O=F!
R/&2,D&78&!.&!";8)1,-;IB)1,..EREV'%;,Q/;;. PFlijjiFI3Clis"0 WICIOTRRO=>@=RJO_FIx131(3('.&!5+!;8)1,-;!
B)1,.,E)&RYQ@/H&F!ijj"F!3C!oK}
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2(%$1%2',>+$#(/$=<&5(7!5),Fl#,%',2.(*'(1,2)),('47-',:,;"%$)+10(%*+,-"0$, | -(.%*,:,;"+*/*,
>/P'05l, '$,;0%, %$.10;/$*,;"%$1'(*%*0-',-"0$, 2(%$1%2", ;" +* '$B.CMY 1 -+,7'14+7) &5 A(7-!
B)'E)/I'5+E)+5,6,&1IA(5(7-,&1'-&¥*$O5F1-+7. '[E)&L./+)-1&'1;81 -'I5+11&5XD) &DHW642;
/(>04'$* 1$°KC! p&! )181(|-F5/,78&1-,-).&! '[+88&7-)&! +)! 1&D+1.! .&'! ,78&1-,-).&"1 .(8-1,7+5&'!
3(1-+7-1)1! 5+! .;6,7,-,(7! 4H4A&! ./)7! #31,78,38C! R/*;-;1(D;7;,-) .&'1 81,-X1&" .(8-1,7+)2!
1,.&7-,6,8+-,(7!.&'131,78,3&'1+B()-&!)7&!.('&!")335;4&7-+,1&!.&!8(435&2,-;F!11-&5!3(, 7- E) &!5+!
1&8*&18*&1.&!(7!,.&7-,6,8+-,(TER (/%" - ,;/,2.0()0%*' -"0$,/$%4/;,1/30;'05H,-"0$',16%47(',
1.$1'2*0";' , MNO, -"0%, 9*(', /05, 1.(4"), '*, 105, 2.0&.%(), '5*(/.(-%%$/%("), '$&/6%))/$*,
"%6$1.$)1%'$*, 1. IFBIC! 9+ 1+.(2+5&4& 7-F!5/+40,D)~-:1.)131,78,3&F! -+7-1 +7'I'+1 7+-)1&! E)&!
ATV(71&231&" (TR T/&TI1&'-&!3+'14(,7'18+1+8-;1,"- E)&!.&'131,78,3&'1&-1&7!8(7'-,-)&!) 710(7!
7.,8+-8&)BC! W&5+ 7-F! '+ 7(14+- A L;+5:+-(,1&! +7'! E)&! 54$430;'0), -, $.%.$),
1.42;+4'$*%(") 1$"! E),! 5/&7-()1&7-! a+88&",0,6!-31;A,',0,5F! 8(76,+78&:D,-,4&! *b!
3()11+,&7-1-()-14)-+7-18(7-1&A&7,11118&--&!E)+5,6,8+-,(7!()! 5+ 8(CH@B'B(7":E)&78&F!8&"!
65(--&48&7-"1 8(76,14&7-! 5/)-,5,-;1 [)7T&! ;A(T7'-1+-,(7! +331(6(7.,&! )1! 8&! 3(,7- E),! 6(14&! I!
5/}A,.&78&!5/)7!.&".;6,'14+B&)1'.&H+!131;'&7-&!-*X'&C!

.Ue'3+,-3)%&,&5()+)-8$5%"-&'8"-$&,$-'() Z435%,&4'65%, (\T5)

00J R/+0'&78&!.8!1.:6,7,-,(7!31:8,'&! +7'15+!B)1,'31). &7&&B+W()1!,43('&!.&! 3+1-, 11 [15+!
s80)A&L-&!.&!'&'14)5- -).&'1+88&3-,(7F!&-18&!3()117()3&14&--1&!14,&)2!8(431&7.1&!5&'!
.,66;1&7-1'&7"1 E),! 5/+7,4&7T\E&3&7 . +7-FI'&" ;6&8-)(,-;",7-1,7'XE) &' 1&7.&7-1 (7! +7+5G'&!

|

TIIMO?P@_<FHR+!'8)1,-1B)1,., E)&!1+33(1-|.&!'G7-*N¥EP =, 196F!3C!iggpC
0519+11828&435&F158191(6&"&)1!?2;4GIWON?IRROW!.;6,7,-15+1":8)1,-1B)1,., E) &IBEM&H, 2.0(,08,%$-%68%-0,
"9%(" 19%5+,)0f, 1.$*$0,-),-%)2.)%*%.$) F0%.,;0%,).$*,/22:%1/3;") F1"P6 (', - (.%* - $',2/), &.%)),2(+&%)%.$),
(4%)'),'$,1/0)',2/(,08, (&%(‘4'$*,-,20(%)2(0-'$1" ,.0,0$,*5*, (+*(./1*%USF!-()-1 &7! +.48&-+7-1E) &I - (.%*,
)0)1%*', '), -%)10))%.$F! 2C! WON?JIRRODIE1*%.$$/%(', -0, &.1/30;/%(', ?20(%-%FOEIRAP®@2,'F! 9+1,'F!
8(53€TOB&S-,6!. L($F!ij"kF! "™ X4 CF13C! pj"CIR(),1:0YT?@O0=!:A(E)&! :D+584&T:1#.%*, -, :/, )+10(%*+,
20(%-%EH.+7''(714+7)&5IRC1:OYT?@O=R)(.%*,-),:%3'(*+),|.$-/4'$*/;") FI>+55([F19+1,'Flij"pktf;.FI3C!
NPQ&-"), ACIWE&--&IE)+5,6,8+- (71+33+1+|-1.()-&)'&!.+715+14&)1&1(d!5+IW()11&) 1(3;&77&V' &I 1&6) & '8(7'+81&11)7!
1(,-1 +8E),"111)7&! B)1,'31).&78&! 8(7'-+ TFRW@>KF! "s! .;88401&! §F#$'-%1, 1=, R(/$TF! 1&EC! 7u!ij"pnvjoF!
yrola@L,_FlijjkF1J!"onF1(0'Cl:Cl<=>?@MV@>KFlig!4+ " FI'>(/$-,1=,R(/$1' F!1&EGhiisvjsFlyo"! a@L,

" Flij"FlI+8@njF!7(-&WCI9IWK@?Q@I\!_Fij"FI+8-ClroiF!8(440C!MO?0J<EKMLH"iF!3C!rspF!8*1(7C!:C!
<=>?@F!C!]T_"OR@"FIRCIMIRO_T!&IKCI<=??@RDbC!Y (&SI@'ulp"p!&-!),AC
KRC1:20_€TI<FUR+16,+0,51)1.1(,-F!. -&!"8)1,-;IB)1,.,E)&S$F!, A W+10(%*+, 20(%-BHEQ1 GF! 3QE!'3;8C!
3CI"r&-"),AC!

PI1]C! WTK@ @6T_OPKO_F! IR&! 185 .&'! 31,78,3&"1 D;7;1+)2! +7' 5/,7-&131;-+-,(7! & 5/+335,8+-,(7! .&! 5+!
W(TA&T-,(7'&)1(3;&77&!1.&.1(,-1.&I5/*(A4&F!, H/$>"),'$,6.44/>':,1.0%),X-4.$- LXYYAYAH  IN1)G5+7-F!
N1)2&55& F!"kksFI3@kgF!'3;8C!3C!"shC!
P'19@C19=J<<TWK@PF!KCIR@]ORFIRGBL&S+!"8)1,-;IB)1,.,E)&!.+7'15+1B)1,'31). & B&+W()1.&!B) - 8&!
&W(44)7+)-18)1(3;&77&'F! @ @ijj"FI7ul™

PLIW(44&! 5&! 1&5XA&! M+.+4&! <G5A,& WORM@LRE! £0":, *(/&(),)), '52())%.$), )2+1%I%F0)H, -.$*, ;),
1.$%$0),()2 '1%%I),)', 1(.%)'$*,*,)",(2.%>$'$*H,F0")")* /11%(442(%$1%2" - ) +10(%*+,20(%SHWECALMES,
Q0,2(%$1%2" -, 2(.*1%%.$,-' i/, 1.$1%/$H>%* %8, -(.%* /;:'4/$-H,1.440$/0*/%(, ™ 1(/$[/%) F.2=,1BFBC Q!
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5,8+-&F16(431,1&7!.1(,-!.&! 5+ W(7A&T-,(VT&" .;6&8-)(',-;'1 31(A,&77&7-1 /) 7&! 3+1-1 )!
8+1+8-X1&!3(5G"4,E)&!&-135)1,., B{35R&!5+! 7(-,(7ab! &-F!./+)-1&! 3+B¥5+14)5--).&! .&!
3+1+.(2&'1E),!5+18(43('&7-12e01!

"dP-)-$&,$-#$BR+4= 75)")&'#85%, (,+3 #8,-",%)

0.J! W(44&!5&!31;8,'&!5&!91(6&"&)1!R)8!IK@=<WKRJ_]F!5/;-G4(5(D, 8B, “{#&/%:;,-',
('16'(16', MNO, %%$-%)2'$)/3;', )%, $,.&'0%,'$, )/1%)%(, ;/, ;->%FO'H, ;"), /3.0%))'4'$*)H, *, ;",
1/%;; \SP"CIWE&!6+,'+7-FI&55&1B88);1%-'(,>(/$-'4'$*,:,'$,1%5'(,;",)'$),*,:,'$,2(+1%)'(,)"),
:064%19PICII51&'-18(44)7:4&7-1+.4,'E)&!5+!D;7;+5(D,&!.)! A(8+038&3}L - 1B)1,.,E) &$!'&!
1&8()3&.8&)2! 1+8,78&'! 5+-,7&'C! R+! 31&4,X1&18(%*/)H, /*94¥! E),! &-! )7! 31,78,3&! .&!
#(+/,%)/*% . $P9 ', D7,6,+7-! 1! 5+1 6(,'"18'5'42*%.$, -', ).01%H, *(/$F0%;;%*+, -', ;"n4'H, FO%+*0-',
-'&I%*,;1,4.(*, $F!4+,"1;D+5&4&D;)i ("*+H,)+10(%*+,",;/,)+10(%*+,2/(,;/,>/(/$*%'H,)+10(%*+,-"),
&.K/>") $° CIR+I'&8(7.&!&F(*%*0-.H,Y680R), &) 7131,78,3&!./41,&7-+-,(BP', D7,6,+7-1#!
881-)-& I$F!#H-1&10,& 7! ¥iF()! & 78(1&!8&!E),!&'-16,2; 1#10$', 4/$%7 (', %((+&.1/31$% CIWE&5+!
&235,E)&! E)/&7! .1(,-! 1(4+,7! 5#i81,-;! B)1,.,E)&$! 8(431&7+,-! I 5+ 6(,'1 ) 7&! .,4&7" (7!
#'5+10*%80" 1 3+115/&2;8)-,(7! .&' 7(14&'F! &-! )7&! . 4&T' (7! #7(14+- A&! 3+1! 5&)1!
(1.(77+78&4&7-1+6,T'E)&IH0?"™* - -(.%* )/16',:,;"1&I$1' FO';, 1.42.(*4'$*, 20(%-%F0",")*,
[**'$-0,-',;,0%,1.44',-')",)'43;/3;") I$9 CIR/+7+5G'&!4&7;&!3+1!5&!91(6&"&)1!?(0&1-!ZTRN!
1! 5+!:8)1,-;! B)1,.,E)&! 6()17,-!)7! ;85+,1+D&! ;-G4(5(D,E)&! 84&35+,1&C! <&5(7! 5),F! 5+!
1'(*%*0-.,8(431&7.! .&)2! A(5&4c! 5+! 8&1-,-).@78*1(7,E)&F! E),! (3X1&! I' 5/,7-;1,&)1! ./)7!

|

PIRCIK@=<WKRJ_IP* ' -(.96*H,Z'16%))//*H,Z0;",.I, /b FI>+55([F19+1, 'FlijjiF13C!isC!

PLCI|@ \FIW1%'$T,* ¥ 16$%FO','$,-(.96*, 2(%&+ BEIRARBFI9+1, 1"ki"FI3Clog"C!
PPISIZL(A,&7-1;D+5&4&7-1.)7(M5Y10(0)H,/H,0FIE), . DT&I5+!' -)+-,(T#5'42% ' ).01%H,)/$) %6$F0%-+*0-'H,
)/$)(.03;'H,*(ISFO%;; Yo%+ NBUR* - -/$>'(H,.q,;". $.$"1,(%'$,, 1(1%$-(  1$CII511&8()3&!;D+584&7-1.&'14EBE3-
35)1(1,D,7+5&18(44&#),&r05,F0%.$, 1(/%>$'$*,2/),08,(10), MNOHER7$ 4'$),F0%,* 0($'$* 45, ()1&78(1&
0,4$%( 4+16/$%),2(.2.).)0(FO";FO"0$ SRDY61*%.$$/%(" P RES[/%).S..',_(I$-,_/I1%.* FIK+8*&--&F19+1, FlijjF!
3CI"0"iQo"nG

POl HZ+/:96)%.$, 1.SL(T, ), $.(4), 20(%-%F0"), /1%, "+&%*(, i/, *K(I$$%', ™, :"|(3%*WHC! <T=RO<! >@!
2=<<@RFI9C!?0JMNO=RPF)1&!&-11+8,7&.)131,78,381.&18)1,-!B)1,. E)F&!4, '&!+)B(, 7-FZAQ@!ijinF!
3GpQn C

PIQU61*%. $$/% (', PRES(/%) S, ;'_(/$-,_/I%.* FI2=,19F13C @D nC!

PS1 J51&-18(11;5;1+)! -&LARIE. ISIE), '8! .:6,7 -1 8(448&! 5+ #1'(*%*0&$! 4+, +)",F 135)'15+1D&A&T-FI 8(44&! 5+!
# ;0" ISEHO*(,I'(4',/$),)),(+).:0°%.5)  1$1()1&78(1&!18(448!)7& 14 %A4%* 2(+ LHP63B3CIikbC
PNT1,&7-+-,(71.)18(43(1-84&7-1B)1,. E)&! .&!5/,7.,A,.)F!>CI<T=RO<I>@!?=<< @RF!9C!?0 IMNO={RIFS.-!
1+8,7&'.)131,78,38!.&!8)21B)1,.,E)&c!) 7814, '&!+)B(,7-FI2=, 196BC kqC!

9 1Q961%%.$$/%(, PRES[%),s,;',_(/$-,_/1%.* FI2=,1963€knC

9'12CIZTRNFIR+!"8)1,-!B)1,. E)&!&71.1(,-1, 7-& L 7+H(HB&S-"1 (L, E)& FI(%L/$, t/(3..1, .|, AS*($/%.9/;,

b FIijjiF!3C!"jn QoiF!' 3;8CI3C!I™jC!

9 1g1< 1% +>/(-H oL U - %%, $%, 9%(, &/>0'H,$%, 196)) (-, 41(>' *(.2, &), -, 1'05,FO%,; G/22;%F0'$*H, $%, (4™*(,'$,
1/0)',;"),-(.%%),/1F0%), .0, +*/3;96)H,F0%, 1.$-'$*, 2/(*%10;%7 (4'$*, ;') $* U GL0(%*+, 20(%- YIS CI<T=RO<!
>@!?7=<<@RF!9C1?0IMNO=RPH1&!&-11+8,7&1.)131,78,3&.&8)1,-B)L,. EW&!4, '&!+)B(,7-F2=, 1GBC
soC

MPCIZTRNFIR+!;8)1,-1B)1,. E)&I&7!.1(,-!, 7-&17+(E88-1-*(1,E)&'F2=, 196FI3C!"§C!
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'G-X4&! (77! & E),! '/+"(8,&! Il 5+ 85+1F! Il 5+1 ' 435,81 & Il 5/(1.1&! +)! '&,7! .&!
5/(1.(77+7884&7-! 7(14+-,6F! &-! 5+! 888k, 48*1(7,E)&E),F! &558BI(F0', ;', 3').%$, -,
)*13%; %%+, ' 1.$*%$0%*+,-0,-(.%*,-/$), ', *BOTI9() 11 8&IE),| &'-1.&! 5+!1+8 [7&BJL,- +1SF!
5/+)-&)115/+" 4,58)!1&'3&8-1.&!5/+)-(1,-!.&!8*('&!B) &%) 2!131(8;.) 1&'L.&!L;A, " (FI5+11XD5&!
)131;8;.&7- F+)12()2'1*%&,.&'((0; %%+, 7' [E)/115/82;8)-,(71&66&8-,A&!.&' 7(14%!

0] ?+3,.&4&7-F!5&131,78,3&!.&!":8)1,-;!B)1,.,E)&!'/&'-| A)B&T K!'&7'F!.&!8(78&3-,(7'!
*:1,-:&'.&I5+135)1,.8,35,7+1,-:1.&I5+17(-,(71.&!:8) 1 8CI<+7"17)5!.()-&F5+!'(8,(5(D,&".)!. 1(,-!
+18(7'-,-);15+1.,'8,35,7&!5+135)'l 765)&TCEI1&)A&! .&!'+131:3(7.;1+78&F! &55&! &'-1 5+ 31&4,X18&!
+88&3-,(7! 1&-&7)&! +7'15& (87+,1&'1 3()1! 5+ .;6, FICIW(7',.:1;&! 8(448&! 5+ ('4%7(,

&1;0( ,).1%/;,:, < %$-(* 1$1'&5(719+)5! 2T=NI@?B!#5%>'$1", ', )+ 10(%*+, 20(%-%FO0", $/u*,-',
E06>'$1, -0/, 0.9%, -, $F0( MNO, ™, i, $+1))%*+, -, 2(+&.%(, ', -(KC! @558 &'-1 4HA&! 5+!
#8&/:'0(,)02(94", -', :".(-(', 20(%-%F0' 1$1 FI'&! 35+e+7-1 +A+TH BOY*%1', ™, 494" [&IS*,
2(.>(7)!$" C! OG+7-1 3()1! (OB&-! .&! 3+8,6,&1! 5&'1 1&5+-,(7' '(8,+5&" 3+1! 5&! 0,+,'1 ./,7"-,-)-,(7"!
3)05,E)& FI5+!:8)1,-;IB)1,.,E)&I&-1+5(1'I'G AZLR!3+,21&-1.&!+0,5CI@55&!&-!!5/(1,D, 7&).&!
5+1.,8%(-(4,&! 8(7-&43(1+,7&! &7-1&1":8)1,-:1B)1,.,E)&!,7.,A,.)&558&! &- 8(55 EB@TEE66&-F! 5+
'(8,(5(D,&!).1(,-+!,765)&78;'&'16(7.848&7-'18(78&3-)&5'18(44&I5+!'+ 1 B&1' (77 8B&FI5+15)--&!
8(7-1&!5/+10,-14811% &1 55; D+BNCIR+!13'G8*(5(D,&!&-1+7-*1(3(5(D,&!(7-;D+58&48&7-1,7'3,1;!'+!

4IA39GF!3CI"IC!

9PIA39GF!I3C!""n!&-1) AC!

99 R+! 35)3+1-! .&' -*X'&"1 1&B&:) +)! 31,78,3&! &66&8-)&7-! )7&! +7+5G'&! 35)1,.,'8,35,7+,1&! &7! ,7AC)8-,(7F!
9JOMT_FII/,)+10(%*+,?20(%-%F&61;7(,'F!19+1, &B5E>(8-(1+-1,!_(-+1,+-I$F!lijjkF!-CInf{y/!9CODIMNO=RPF!
Z'16'(16',)0(,;/,)+10(%*+, ?0(%-%F0','$,-(.%*,/-4%$%)*(/*%0|, IR[EH)F! 9+1,"ijjk VI @QRCYOR@MNTJINY/,
1.9)*%*0*%.$%/;%)/+%;$6%>'$1",-',)+10(%*+, ?0(%-%F0','$,-(.%0*, | (/H25, L9BAM/C! <ORY I @Y 2(%$1%2',
-')+10(%*+,20(%-%F0','$,-(.%*,1.440$/0*/%(’,"*,'0(.2FHX'&L+8-GHE7,A&1',-;!.&!M(7-3&55,&11JF!ijjnC!
a1?CIZTRNFIR+!"8)1,-;!B)1,.,E)&!&7".1(,-!, 7-&17+AHE&8-"-*;(1,E)&'F2=,1%F!'3;8C!3C!"jqC!
aSHAL)+10(%*H*, 2/(,),$*0(,™*,2/(,)/,-)*%$/*%.$N,1.$1%7('4'$*,&.0+ ' ,.,/))O('(,;/,)+10(% *+,MNO,-"),(;/*%.9$),
).1%/;") ,$FINC! 9OWP@O=F! #! <;8¥YB)1,.,.E)&! $F! ,%h@_>?JO_P<IMNOATYJ_OF! KC! >0=>J_F! @GC!
MO?]=@_O=>F!<C!?JOR<F!:Cl<=>7@,1Clip301*%.$$/%(’,-"),-(.%*),-'844' F!9=:FI9+1 kjsF!3C!rk Q

r'iF '3 ; 8C!3CIri@!

KQCI?T=NI@?¥6+.(%>+$+(/;',- 0,-(.%F!<,1&GF!9+1,'F!"kp"F! 3@hNi@R, 1&! ;D+584&7-1]C! 9 @P@NO!
MO?PJ_@"F6+.(%',>+$+(/;',-"),-(.%*),1.$-/4'$*/05 FlR]>%F19+1 'FlijjoF!3ClI&-!"),AC
11hCI<O=@?/<;8)1,-;!B)1,.,E)&!&-B)'-, 88!, 7A$*(.-01*%.$,:,;"+*0-',-0,-(.%1.42/( +Z'10'%;,-"+*0-"),'$,
;"6.8$'0(,-"p-.0/(-,\U]SXZY  (R]>%F!9+1,'F! krhda@wFECln@nF'3 8C!3C!hpC
"14Q/O?NT__J@7?R;'5%3;',-(.943.0(,0%$',).1%.;.>%',-0,-(.%*,)/$),(%>0'FR]>%F!9+1, P4, .CF!"kkplC
TIR+1"8)1,-;1 &'-1+,7' | H0$, +*/*, FO%, 2'0*, 1.$1'($,0%', 2'().$%$', )+ 10(%*+, %$-%8&%-0';;'hH, 08, >(.02', )+ 10(%*+,
203;%F0$F!CIWT?_=la.,1ChEI30;/%(',?0(%-%FA9=:F19+1,'FI8 (5H#-(%>',-%1.),2.16,$F!ij"sF!"" X4¢; CF!
3Q¢pnaC!

M) +10(%*+H, 1")*, $.$,4.%83), ;/, L.$1%/§D".$, 2'0%, 2;,/1'(,-/$), ;" II'1*%&%0*+, 3/, )I0&'>/(-', -, ;".(-(,
203;%1,*,-1%),;/,)/$1*%.$,-"),%;;+>/;%*+),.0,-+).(-(),-"/0*(0%, FO/$ ,90;),$0%)'$*,:,)"),2(.2(), (%*)H *.0%,/0*/$*,
3%'$,)i(, FO "N)0(/$1',2.0(,16/10%,-',)/,2(.2(",)i( *+,2'0.$%;; SHNCI9OWP@ORF!';8)1,-;!B)1,.,E)&F!)7!
31,78,3&!E),!7()'!4+7E)& FU\QUF!"KkpFU!KC<FI3C QppC!R,l&!;D+5&4&7-!TC!>:PK@JRR@P!>@!ROMTPK@F!
#IR+1,8)1,-;!B)1,.,E)&!5&)(,7-! .&! A)&!.)!B)D&! 8(7'-,-)-,(77&BF! /AN 20(%*+, ?0(%-%F0', *, 1.42;'5%*+, -G (. %*
?2+33(1-13)05,8L.)'W(7'&,5'f+-FIR+1£8)4&7-+-,(7'6 1+7e+,'®F1 lijjgF!3 C!ng@rpC!9()11)7&!;-).&!D5(0+5&!")1!
5&!"B&-FIBVI&! JWT>ED"$,)* "%:;,-',;/)+10(%*+,-),2'().$$"),*,-),3%'$) [tF191&"&'))7,A&1",-1&".&''8,&78&']
'(8,+5&".&!P()5()'&F!R]>%F!9+1, FlijjsC!
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8(78&3-)+5,'+-,(PCIK+0,-)&5584&7-F15+1:8)1,-:1, 78+17&!)7!0&'(,7!'(8,+5F! E)&! 5&! >(G&7! %&+7!
WO?NT_J@?! E)+5,6,+A(5(7-,&1" .&! 18").%3, /$%4/1$PC! 9()1! &7.,D)&1! 5&! '&7-,4&7-
1,7:8)1,-1B)1,. E)&!+)-(1D;7;1;13+1!5/(1.1&! B)1,.,EYB! 5+1:8)1,-!B)1,., E)& A+ +5(1'1-&7-&1!
JGI1;3(7.1&!3+11)7&1.()058&!":8) 1, +-,(2/(, 5&1(,4&-101.1(,-C!_(7"'&)5&4&7-1&558&1.(,-16+,18&!
1;D7&1!5/(1.1&F 14+ "1&55&.(,-1+)" 1 +") 180 GRH-1&!.&"1, 7., A, )1&711;.), '+ 7-I5& -)+- (7!
B)1,.,E)&1+72,(DX7& CIW/&-13()1E)(,!&55&].(,-!D+1+7-,115+'+0,5,-1.&'131:A,',(7B)1,.,E)&'1&7!
A,-+7-18'10()5&A&1'&4&T-'1&-14)-1&138&1-)10+-,(7"1B)1,.,E)&FI &71:A,-+7-1 (78! ./+5,4&7-&115&!
'&7-,487-1.1,7:8)1,-:18+):13+10)71.1(,-L.;'(1.(77:1&-18*+(-,E)& " C!O,7','&D1&66&7-!I!5+B5+1-;
&15+131;A,',0,5581 7(-,(7'.&!5+10(77&! 6(&! .1(,-'"1 +8E),'F! .&! 5+ 8(76,+ IER&7S(1&! .&!
5/&'3;1+788&! 5,D,- UR),! D1(","&7-! 5&! 8(7-&7)! 7(-,(77&5! .&! 5+! ;8)1,-)! B)1,.,E)&C! W&-&!
+331(8*&!")0B&S-, A&, 7'81,-1.+ 715+ 1&)-;).&I5+1.,4&7" (713* 5((3* E)&!.)!31,78,3&C! @7!
866&-F! 5+18)1,-! B)1,. E)&! 1&31;'&7-83GM/HS! ! +--&,7.1&! 3(1-;! 3+1! 5+! 4)5--).&! .&!
8(78&3-,(7" E),! +5,4&7-&7-! '(718.%( 9*('C! @55&! &™1$)'43;", '), FO/;%*+), FO', -.%&'$*,
2.))+'(,).%*, 1), $ .(4"), -"0$, YK)*74', 20(%-%FO'H, ).%*, ', JK)*74','$, */$*, FO', *§«C! @55&!
8(431&7.1 +5(1'1 5&'1 .&A(,1' /)7 'G'-X4&! B)1,.,E)&! 3()1! +"&(,1! B-)F! +)-1&4&7-! .,-| 5&!
H()2'1%, -, RS, +39%*%4"), FO".$,:".$, /, 1(++), 16'P, /0*(096% C! >&17,X1&4&7-F1 5&! .1(,-!
:8(7(4,E)&! &-18(448&18,+5!,765)&78&!5&'18(78&3-,(7'.&!5+1:8)1,-:1B)1,.,E)&C!R&' (OB&S-,6'!
J+7-,8,3+-,(TF!.&131:.,8-,0,5,1)! &78(1&! .&! 31(0+0,5,-;1'(7-!-(3,E)&'! .&! 5/,765)&78&! .&! 8&'!
.'8,35,7&5 C! @55&! .&A,&7-1+5(1'1)7!81,-X1&! .&! 8(43;- - A -1 +2:1') 11 5+1 48" 1&! .&! 5/&66,8+8,-;
:8(7(4,E)&1&-1.8!5+13816(14+-,A,-1.&1'G-X4&'B)1,..B&

|

©12CIZTRNFIR+!8)1,-:1B)1,.,E)&!&7!.1(,-!, 7-&17+(H3B8.8-'1-*;(1,E) & F2=, 196*3C!"jrC!
P106CIWO?PNT__J@7RH 3+1-1.)1.1(,-1.+7'15/+7D(,"&!8(7-&43(1+ TBEI7IABO?NT__J@?FR;'5%3;', -(. 9!
L.0(,08',).1%.;.>%',-0,-(.%*,)/$),(%>0'0F 2=, 19GBC!"sSC

L"), %$1'(%6*0-"),-0,-(.%*,.32' 1%, ("2/%:;:%))'$*,)0(, ', -(.%*,) 032" 1*%IH, * 1. $* $/u*(', 16'P, ;"% $-%&%-0,08, ) $*064'$*
'%$)+10(9BMCIWO?NT _J@R¥M3+11.1(,-1.+7'15/+7D(,"&18(7-&43(1+,78$F2=,196BC!"sSC

AL )+ 10(%%+, (+-0%* "S> %)) H, "% $ L (*%6%0-, %1/, 2())%.$,-' -+1%)%.$), (.2, (+FO'S*)H,'$, /1 +>'1$*,:"%$-%68%-0,
-0,2.%-),-',-'&.%(,)/$), 1'))',2)'(,*.0%), ),/ ($%&"),-"/1*%.$,2.))%3;"  )I$FI?CIZTRNFIR+!";8)1,-B)1,.,E)&!
&71.1(,-1,7-&17+-,(7e5-'3&8-'1-*(1,E)&'F2=, 19%*3C!"jsC!
s1:CIP=RZ@_<R+!'8)1,-:1B)1,.,E)&F!)7!,.;+5!111&8(7",.;1&PE| 19680 Q@id

k A39GF!3ClsC

S 12CIZTRNFIR+1;8)1,-1B)1,.,E)&&7!.1(,-!, 7-&17+(HER8-"1-*;(1,E)&'F2=, 196F!I3C!"[kC

S'IRCINT\FI99EC! 20WJ_@!&-1:C1<JJ2J0J_@ ! AV THERO(%-%F0', *, -(.%*, +1.$.4%FR+18,& 1FIN1) RI558’
ijisC !

S:CIKT:MO__F191(0+0,5,-;1&1.1(,-1.&!5+18(78)11&7BREIFlij" FI3C!pn'iC
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07 91;A,',0,5,-;F!1+88&",0,548(76,+78&\/&-1., 1&!" 15+1:8)1,-1B)1,.,E) &', (%4',2/),
1&'1,)%42;% 1260558 '&1-: D+58&48&7-1I1.;4(7-1810#.02,16.)),™,;'0(, 1.$*(/%( ,$FI8&!
E),1&716+,-1)7&!7(-,(7'&431&,7-&!.&!3+1+.(R&'C!

VAP-)'-$&,$-)=#%),-&)'()'#"%" ($W)+" '

01J R+! 91(6&"&)1&! 9+-1,8,+! 9 TO@RI@?!'()5,D7&! 8,7E! 3+1+.(2&'! , 7%1&7-'1 11 5+1";8)1,-;!
B)1,.,E)&! c!l 6", 2(%$1%2;", .1, '>/;, 1'(*1%$*K, -'4/$-), 1'(*/%$*KH, b6'(/), 0$1'(/%$*K, %), I$,
%$6'(‘$H, 2/(*, .1, *6", >, (< ,8,*6',4.(, 46", >, [)2'1%, 1, 604/8, (3/%.$),2(  &/%:), %$,
).1%*KH,*6",4.(,,/11'))%3%;%*K, 1, >%):/%.$,3'1.4')./,3)%1,(F0%(4'$*,.$,,*6',.$',6/$-H,/,
WA%))%.$,%42.))%3:'X, .$,*6', .*6'(8,*6', (&%'D, .1, :'>%):/*06.$, %$, *6', :%6>6*,, .1, 6", , 2(%$1%2;", 1,
S/ 1 (1%$K, %), %431, 0$2(-%1%/3;'8, .3?' 1% & (OHIB*K, f/11'))%3%:%*Kh, :'/-), *., 20)*%I%'-,
)032'1%06&", 031" (*/%$*K, F()2'1%, 1.(, ;"> %*%4/*, '52'1%/*% . $)h8, *6', ">/, %$&/:%-1*%.$, 1,1, ;'>;,
(0:'H,1.(,3'9%$>,, 1.8*(/(K,*..*6' 2(%$1%2:" .1,,;'> 1, 1 (%S KH, =), *. &'$,4.( >/ 0$1' (%K
~SION@3+1+.(2&'131(A,&TT&IT.&!' +1.)+5 - 187-1&!1+16+88--&! (0B&S-,A&!&-(0B&S-,A&C! @7'&66&-
5+17(-,(718(431&7.140$,+;+4'$*,.32'1*%IH,;G/3)'$1',-',-/$>'(,.0,-', 4'$/1",2.0(,0$,%$-%&%-0,
.0,0$,>(.02'H,"*,0$,+;+4'$*)03?'1*%1,'$1.(",2;0),%42.(*/$*H,;" ) $*%4:9*1%* K'$),-GO*(,'S,
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S15Y) 1%,/$), *42),8, ) 18- 5% o, 1 (060" ), (7>:), % ), ) %6*0/*%.$),20(%-%6F 0" H, 166 (, ./, 1:/(*+,
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"riprv'nFlyosC
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18:8*818*&4' 109),'E)&!5/,7-&131;-+-,(717&!3&)-!H-1&!I A+5+05&48&7-1.,"(8,:&!. &' (7!, 7/RIEILX-&
B)1,'31).&788&! 5+ W()1! &)1(3;&77&! '&1+! :D+584&7-1 35+8:&! +)! 8w)1! .&! 5+! 31:'&7-&! :-).&C!
#H]%$%)*(',-0,)' SIS T FI'(7!,7-8&131;-+-,(7'&4(N&!&"&7-,&55&!3()1!8(40581!5&'15+8) 7&'.&!5+!
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&-15&18," (7'11&7.)13+115+IW()11&)1(3;&77&!.&'.1(,-'1.&!5/%(44&" CIR&!1&8()1'1I1./+)-1&)
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"d 2"(48,5,&"8,$-'(5'3<"=#&)W&5)8"
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&I5/=7,(718)1(3;&77&!+.(3-,&15&11.:8&A01&IjjjF!7,] + 715+ W*+1-&1.&"_+- (7'1=7,"+.(3-;:&15&i!B),7!"kopC
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7.'3&7'+058&! .&!1":8)1,'&1! & 4+7,X1&! D5(0+5&! 5&! .1(,-! & 5+ W(7A&7-,(7! 3+1!5+18(.,6,8+-,(7!
31;+5+05&1.) I8 HDR!.&'.1(,-1&-1.&'15,0&1-:"13()1131;'&1A&L 7&!D+1+7-,&!8(55&8-,A&!.&1.1(,-"
&I5/*(44&+5(1'1&718(7'-1)8-,(7!8(7-1&!5&"13(-& 7-,&55&'1.;1(0+.&'L. & lf-+-"13+E- @I>&135) F!
5&'14)5-,35&'11;6:1&78& BB+ 7'15&'1.,'3(',-,(7'18 (TA&T-,(778&55&1(7-!D7,6,8+-,A&.&!
8&--&!":8)1,'+-,(7!,435,8,-&13+115& M GIN,&7'E)/, 77(4:&F5+1:8)1,-1B)1,.,E)&!7/&711&-&!3+']

A(, 7" 11.$)03)*/$*%";: 1878 HI5+HW(TA&T-,(718)1(3;&77&CIR&16(14)5+-,(7'18&435(G;&'13+1!5+!
W()1! &)1(3;&77&! I (7! &7.1¢! 6,7,"&7-! .1&43(1-&1! 7(-1&! 8(7A,8-,(7DUR; %1% F! 5+!
"8)1,-;!B)1,.,E)&I&-F1+)2!G&)2!.&I5+W()1F!)7!31, 7&3&M%('4 '$*, %$6+('$10,-(.%*,-',

/, @.$&'$*%. B C! @558! +33+1-,&7-1 +)! 3+-1,4(,7&1&L0F 1.$-/4$*;),  ).0)°

2/1'$*) 1$™ 115+IW(7A&T-,(7'E),!6(1D&!5/(1.1&!3)05,8! &) 1(T&R/, 785)',(7!.)!-&2-&! .&!5+!
W(7A&T-,(718&)1(3;&77&!1&-1.&"&"131(-(8(5&'17()'13+1+|-1.X'15(1'135&,7&4&7-1B)!-,6,;&C!

131 9+1+55X584&7-F! 5+! 8(7')0'-+7-,+5,1, 78 B&! 5),! (661&! 5/+",'&! 7:8&"+,1&! 3()1! '&!
2A&5(33&11&7!.&*(1'1.)18+.1&!'3;8,6,E)&! 5+ W(7A&7-,(7C! O5(1'" E)/&55&! &'-1 1&8(77)&! 8(44&!
5/)71.&'1.;6,14+B&)1".)!'G'-X4&! 8(7TA&T-,(TT&B FI5+!7(-,(7!-1+7'3+1+|-1 +"&[1 3&)! .+ 7' 5&'!
-&2-8'8)1(3;&7'CIM+5D1;IBERH .(8)4&7-"1'&1(7-!,785)' +7'15&!18*+43! &1 7(-1&!;-).&F18+1!

P IT71387'&1+7(-+44&7-14)211:- 8&78&'1.).1(,-161+7e+ 118(7'+81&1158&!131,78,3&!.&!":8)1,- B (GEISHF!
7uljri&-1",AQ

41 9KC! P@JIP]@ BO5,).0(1), -, i/, @.0(, ™, -', i/, @.$&'$*%.$, '0(.2+'$$', -), -(.%*), -, ;"6.44" FIf.C!
W(765)&78& FlijjiFI8(55#2!.&!5+18,$FI3CIiHRF18(.,6,8+-,(7!.)!.1(,-1&'-15/)71.&'135)'1+78,&7'131(8;.; 1. &!
"8)1,"+-,(7! (0B&S-,A&! /)7!.1(,-FI A(GC! _CRI@<<J<F!R&' 55)',(7'!.&! 5+!8(.,6,8+-,(7!I!.1(,-! 8(7'-+7- &15+!
"8)1,-!B)1,.,E)&FP=,19F8C!"sqC!

T 7(-& +,7', n"! (88)11&78&" 3()1! 5&! -&14&(B! &7! .1(,-! .&! 5+ W(7TA&T-,(7C! <()18&! K=3dIW
f+--3'cvv*).(8C&8*1C8(&C, THR61&

s 12CIZTRNFIR+!;8)1,-;1B)1,.,E)&!&7!.1(,-1, 7-&17+1(HB8.8-'1-*;(1,E)&'F2=, 196F!3C!"jhC!

K IW@>KFlis! 4+1'1ijjiF! S/(/ $.b)"%, 1=, L.;.>$F! 1&EC! 7ulisnpsvkpFigg8 QIFlypgC!<(7!8+1+8-X1&!,435,8,-&!
E),1+1:-:11,+66,14;1 +7'15/+11H-IW@>KF!].&CIW*CFlis! 7(A&A0 1 RIBYEIB&%;%, 1=, (>%F! L&EC! 7ulripjsv'nF!
y"kkC!

"I IW@>KB5;7CF!I"n!B), 7!"krkE! 1°5,1:5';>%F (= 1&EC! 7ulgsnnvioF QG EFYpsla U@XQTF!ij"kF!7ulp"b!V!
W@>KF!].&CIW*CF!r16;A1,&1R/BM), 1=, R($E 1&EC! 7u!"qprovi&mC!ij'nQF!ypris@L, Flij'nF1+8-ClioiF!
(0'Cl:C¢=>?@bC!

" IW@>KF!].&CIW*CFI"nl.;8&401&!ijSEe$+,d/>K, 1=, T.$>(®1&EChhjsjv'n FlyskC

" Clk=>? @RI @2, -QB!)7!(1.1&!3)6,81&)1(3;&M$F!, 719BDY@?_J@R., 1CHR;;, X0( .2',2.0(,;"),-(.%*),
~"6.44' FN1)G5+7-FIN1)2&55& FBRHKGIF!'3;8CI3C!pq!&-!')IAC

"N (-+44&7- 154>;85+1+-,(7!.&! N1)2&55&' 11 5+1 4,81 &7I W)AL&! .&! 5+ W(TA&T-,(RBIA(K! .1(,-'1 .&!
5/%(44&F!)7811&'3(7'+0,5,-;13+1-+D;:&FIW(76: 1&78&!1*+)-17, A&+)I")115/+A&7,11. &5+W()11&)1(3;&77&!.&1.1(,-1.&!
5/%(44&!.)lir4+11ij"pF1&-15+1>:85+1+- (7.&\W(3&7*+D)&FIW/(76;1& 78&!11*+)-17 A&+)L.)I"n1+A1, Fij"sC!

OI\
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5'131;'&7-&7-1)7&! .()05&!)-,5,-C! R+! 31&4,X1&! &'-1)7&!)-,5,-;1 3;.+D(D,E)&C! J5' 1&76(18&7-1 5+
3:.+D(D,&B)1,.,8-,(77&55&! .&'1 +11H-"1.&! 5+ W()1! & 8(78()1&7- .&! 8&! 6:B)L|1EH(7!
(OB&S8-,A&!.)!4:8+7,'4&I8(TA&T-,(TTREIR+I'&8(7.&1&'-1) 7&))-,5,-:1, 76(14+- A&CIR&'11+33(1-'F!
5&'1.(8)4&7-'+- - E)&1+,7' |E)&!5&'1 :85+1+-,(7'13(5,-, E)&'18(76 X 1&7-)71+3&1€)!.)1 7, A&+)!
+8-)&5!.&!5+!",8)1,-!B)1,.,E}&$,>;.3C! J5' +33(1-&7-1&7!8(7";E)&78&! .&'1;:85+,1+D&'131:8,&)2!
"115&'1&7B&)2!1&-15&'14)-+-,(7'11A&7,11.)131,78,3&C!R&'!.(8)4&7-'(66,8,85'13)05,;1N 115&!",-&!
K=>TWI'&1(7-1.(78!,7-;D1;'1.+7'15&!18*+431-&2-)&5!.&!5/+ 7+5G'&!. X'15(1' E) & 8 E&RN(7-!
5, 'F1L&I31X'1().&I5(, 7F1+)21-*;4+- E)&'|.&I5+1-*XI&C!

0J <,15&1'()188&'1-&2-)&558&'1 (661&7-1)7!318&4,&1! ;-+-1.&'15,&)2!.)!31,78,3&! &7!.1(,- .&! 5+!
W(7A&7-,(TF! 8&--&! ;-).& 7&! 3&)-! 1+ (77+05&4&7- 6+,1&! 5/:8(7(4,& ./)7& +7+5G'&!
B)1,'31).&7-,&55&F! 'E)&! /H-1&!8,18(7'81,-&! 1! 5+!3+1-,&! :4&1D;&! .&! 5/,880&1DC! 9+18&! E)&!58&
31,78,3&!.&!8)1,-1B)1,. E)&!&"-1)7&!81;+-,(7!31;-(1,&77&F!3+18&!E)&!5&!.1(,-|.&!5+W(7A&T-,(7!
7&!138)-1'&! 8(431&7.1&! '+ 7' 543#1 (5! .&! 8&5),! E),! &' 8*+1Dk.&!'(7!,7-&131;-+-,(7B+!
B)1,'31).&788&'" B)D&'! .&! 5+ W(7A&7-,(7! 8(7"-,-)&! ,7;5)8-+05&4&7-1 5/+33),1 8&7-1+5! .&! 7(!
1;65&2,(7'C!!

Vd 2"(48,=,8"8,$-'(5'3<"=#'65%, +#%5()-&,)8"

1 @7! +7-1 BJ16'(4+$'0% 1$7P1 &1 5+ W(7A&T-,(7TF! 5+ W()1! &)1(3:&77&! .&4&)1&! &7
8(7"E) &78&!#,)'0;', MNO, :, 1.0($%(, 0%, %$*' (2(+*/*%.$, &/;%-', *, I0*6'$*%F0', -'), $.(4"),
'0(.2+'$$) 1$"9 CI@7!8668-FI&E5@IY0:14,-/$),:"5'(1%1" - )),1.42+*$1)H, ./, L;/(*+ -0,
(%, 1L6H(SL - (-C, 20(%-%FQ ¥, N)04'(, 10, 3).%$, 03", &+(%*/3;', 1.$1*%.9,
1(3%*(/>',$T CIW(7":8)- A&A&T-FI&55&16+,-16,D)1&!.&ID+1.,&77&INIS+6(, . +7'15/,7-&131;-+-,(71&-
+7'15/+335,8+-,(71.).,-131,78,3&C! R/, 7-,-)5:! .&! 5+ -*X'&F13(1-+7-1")1!5/&2,'-&78&! ./)7!31,78,3&!
#/0,)'$),- 18" F11&7.1+,7',1*(44+D&Y (7! 1S5&!31;3(7.;1+7-1.+7'15+18(7'-1)8-,(7!5+!"8)1,-;!

|

01 T71387'&) 7(-+44&7-1 +1)33(1-'1 3+1+B)1,.,8-,(77&%E),! +66&14,"&7-! 5+! 4(- A+-|@2-&17&! .&! 5+ W()1!
8)1(3;877&!1.&1.1(,-1.&15/*(44&FIA(GBSI (F 7ulrq"1&-1"), AC

"PI@71A&L-)!.&!5/+1- 85&BMB+ W(7TA&T-,(7!&)1(3;&77&! .&!'+)A&D+1.&! &' . 1(,-'1.&! 5/*(84KR&" 5,081
6(7.+487-+5&'1.)10!7 (A&A01&!"KpjF!&7-1;&!&7!A,D)&)115&!n!'"€3-8& 401 &M KNARMESL' -/, @.0(,)"+*'$-,

L %.0%),1), F0)*06.8), 1.S1'($/$%, "%S$* (2(+*/*%.$, %, "122;%1/"%'$/, @.$&'$*%.$, ™, )), 2(*.1.;), FO%, :0%,
)'(.$*,).04%)" ),$=!

"4 IRCIO=>T=\FI',2(%$1%2',-',)03)%-%/(96%45),-0,-(.%* ')/ @.$&'$*%.$,0(.2+'$$' =) -(%*),-',;"  6.44' F!
2=,196F!13CIptjC!

"1 12CIM@>KJIR®.+D(D,&!&-!";8)1,-!B)1,., E)&F!, 7IRCIWT=P?T_la.,1Ch#b.>%', 20-%1%/%(, '*,/22;%1/*%.$,
-),-(.%%),1.440$/0%1%(',**,'0(.2+'$SH IN1)G5+7-FIN1)2&55& FIS(EECEA5/=7,(7!&)1(3;&778F!i["iF13C!q0

"ir FB;8A3CHC!

"S IRI&231&" (TH#1+) &7'1. &I$I&-I5+I14+1E)&) /)71 1+, (T7&A&T-131;-(1,&718(7"-1)8-,618(7', -+ THLBA(.&58$!
)7&17(-,(71()!)7!31,78,3&!3() 1!5/+.+3-&11&-!5/,7-;D1&11+)2!'3;8,6,8,-;'1.&I5/&TA, 1(77&4&7-1B)1,., E)&C!9+11&28&435&F!
5/+331(6(7.,"&4&7-1.&!5/8.66&8- 1A&I5+131(-&8-,(71.&1.1(,-'16(7.+4&7-+)21+16+A(L,;!5/;85(,(7!./) 7&!":8)1,-;!
B)1,.,E)&! "OB&S- A&T7! 6+A&)1! .&'! ,7-:1H-1,7.,A,)&5'C! 9()1! 35)"1 .&! .;-+,5' ')1! 8&--&! &23185,[E WC!

01
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B)1,.,E)&! 8(7A&T7-,(7T7&55&F! 4+,'1+)" I 1I'(71+335,8+-,(7!3+115&'! .,66;1&7-"1 .&'-, 74CH @&
&668&-F!5&!.1(,-1.&! 5+ W(7A&T7-,(7!,7-XD1&! 7(7!'&)584& 711 B&! HY, B4 '#-&131;-;1 3+1!5+!

WO L$!14+,"1+)" 1# 1/22:%F0+,2/(,;"),?0>"),$/*%.$/0$" C!<,!58)1,'31).&78&1+'0()1D&(,'&!
8(7'-,-)&!5&!4+-;1,+)!31,78,3+5!.&!5+!31;'&7-&! - 1K@l &! 1&8*&18*&!,78(13(1&F! .&!4+7,X1&!
+.B+8&7-&F! 5&'! B)1,'31).&78&'! 7+-,(7:tB&! @3+1+55X5&F! 8&! 8(13)'! B)1,'31).&7-,&5!
3(78-)&55&4&7-1+435,6,;|.&E)&5E)&'1B)1,'31).&78&'1&)1(3;&77&'1&-1, 7-&17+-,(7+5&'1&715,& 7+A&S8
5/(0B&-!.&! 7(-1&! ;- )R R-.(3-,(7! ./)7&! +331(8*&! 8(43+1+-,-&! 31;'&7-&!)7! ,7-;1H-1 ;A .&7-!
8(43-&!-&7)!.)13*; 7(4X7&! & #1I'(*%;%)/*%.$, 1(.9H*+ |E),18+1+8-;1,'&! 5+!8(78&3-)+5,'+-,(7!
)131,78,3&1.&!;8)1,-;IB)1,.,E)&!&7!.1(,-|.&I5+W(7A&T7-,(D@!

d 2)'="&4%,"5'H%,-3,#"8Y'8"65%, +#%5() 3R "+V$5%*)$, +)’

J3! <, 5&! 8*+43B)1,'31).&7-,&5! '&! A&)-! A(5(7-+,1&4&7-1 5&! 35)'l &2*+)- 6! 3(",05&! +6,7!
J+331;%&7.81! +)! 4,8)21 5&! '&7' &1 5+1 3(1-;&! .)! 31,78,3&! .&! ';8)1,-;! B)1,.,.E)&F! 5! ,43(1-&!
J+33(1-&1!E)&5E)&'131;8,,(7'1")1'(7!0(17+D&C!9()1!18(44&78&1F18&--&!:-).&!31,A,5;D,&1+!58&'!
1&)H-&,7.,A,.)&55&'C! @558 .;5+,"&! +,7',|5/8&2+4&7! &1 1&E)H-&', 7-&1;-+- E)&', 7-1(.),-&' +)!
-,-1&1.&15/+1-,85&!INN!.&!5+\W(7 AR TIRR) 1!6+,05&17(40F88()35; 1) 7&+0'&78&!D; 7;1+5,":&!
&14&7-,(71.)!31,78,3&! ()1 115/)7!.&!'&1 :1,A; © FI,78,-&! 11 7&+3+88(1.&1!)7&! 43(1-+78&!
8&7-1+5&! || S&GHR! '+)6! ", &55&'1 +33),&7-! ()! ,55)-1&7-1)7! 1+, (7784&7-! &7! 5,&7! +A&S8! 5&'!
*44- E)&1+0(L.;&1.+7'15+131;'&7-&1-+X'® €

I
YIT=?T=UF! # IR/&231&",(7! +)! {&7" .&{! ()! 5&! B)D&! 5,7D),-&! '+7'! H-1&! &78G85(BHFE)EA0>'(,
'[-4%$%)*(1*%.$H,/-4%$%)*((,;/,70)*%1'H,]+;/$>"),'$,;"6.$$'0(,-',Q/$%";, | USXYB#F¥+55([FI9+1, FlijjrF!3C!
sor@prC

"KIR+191(6&"&)1!'R+)1& MJRO_TR;7,"+,-!5/&231&",(7'#)!'& 7' .&! 5+ W(7A&T7-,(F! 8(44&!5&! .1(,-! .&! 5+!
W(7A&T-,(7!-&5!EW0;,")*, %S (2(+*+,2/(,;/,@.0(,'0(.2+'$$", ™, (+1'2*%.$$+,2/(,;"), ?0(%-%1*%.$),$/*%.$/;")H,?0>"),
$/*0(3), -/, @.$&'$*%.$ I$F!, 7/ RIRO_TNI', -(.%*,:,0$,*(%30%/;,/0)'$),-',;/, @.$&'$*%.$,'0(.2+'$$', -,
-(.%%),-',;;"6.44" FI>+55([¢+1, Flijjq 18(55€! ()A&5%!0,05,(-*XE)&!.&!-*X'$FI3C!"drC

I 1Cl<=>?@F!x131(3(1.)!.G7+4,'4&!,7-&131;-+1&! 5+ W() 1! &)1(3;&77&! &1 . 1(,-"1.&! 5/*(44&R2=, 1%"3E,

"ngpd!

102! NORRM&S*+7,'4" 6(1! W1("®@&1-,5,[+-,(7! (6! 0.4,7,-1+-, A& R+...! 7! @)E(3B%C! N@OP<T_! &-! PC!
P?J>JMO<!a;.®RI'b,Q%('1*%.$),%%$,X0(.2'/$,L03;%1, HK+1-13)05,"*,7DFR6/(1.F!"kksF!3a! Qqrd

Y .0%, /0, L/(*%", 1.$*(/1*/$*,2'0%,)/%)%(,;/,@.0(,-',*.0*,4/$F0'4'$* ,/05,-%)2.)%*%.$),-',)/,@.$&'$*%.$,

" -')),2(*.1.;),F0";;, 1(.%(/,2.0&.%(,9*(',%420*+,:,0$',/0*(', T/O*',L/(*%", 1.$*(/1*/$*  1$C

Nl R&! +6+,1&'" ,7-&1;-+-,E)&" (7! +)! 7(401&' .&' ioC! Y(GC! 5+! 6,8*&! -*4%1E)B&! ")B&-!
ff--3'cw......... C&8*1C8(&C,7-v>(8)4&7-'vI7-&1<-+-&,+335,8+- (T ?0C3.6

o] R+! 188*&18*&! 3+[1@5;! a#8)1,-;! B)1,. E)&$IV! # 31;A,0,5)$V! #88&",0,5,45IV! #&'3;1+788!V!
#8(76,+78&b!.+7'15+10+11&!.&!1&8*&18*&!.&!5+10+'&!.&!.(77;& " K=>TW!7/+.(77;!+)8)7!11)5-+-C

P 12:88448 7-FI5&ID()A&17&4&T-"5(AX7&++55;D);) 7&!IA, (5+-,(7!.&!5/+1-,85&!qy"1&-1.)131,78,3&!.&!";8)1,-;'B)1,.,E)&!
8(78&17+7-1.&"31(8;.)1&"1()A&1-&"3+1)7&!I0+7E)&! &-!'+16,5,+5&!+)2!6,7'.&!1&8()A1&4&7-1.&!81;+78&"8(7-1&!.&'!
'(8,;-;181(+-&'F!81;+78&"E),!+A+,&718(7-1+8-;&I'5/;3(E) &!.&!5/+78,&77&!?;3)05,E)&!6;.; 1+, A&!'(8,+5,-&!.&!
\()D('5+A,&C!R/+11H-!.;6,7,-,6! 7/+G+7-1 3+ ;-1 &78(1&! 3)05,;F! 7()" L&7A(G(7' &7 +--&7.+7-1+)!8(44)7,E);! .&!
31&"&F!3)05,;!+31X'I5+!-&7)&!.&!5/+).,&78&!5&!"i!B), 7!ij"kKF! &I EJ&IB& 1 D1+7.&'15,D7&".&!8&--&!+66+,1&! &-15&']
D1,&6" JTA(E);! 3+1! 5&'! f-+-'l 3+1H&' f*--3'cvv*).(8C&8*1C8(&C, Rv61&
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AJl R&1+11H-11&7.)'13+1! 5+ |1+7.&! 8*+401&! (7-18(7'-,-);! 5&! -&11+,7!31,A,5:D,; .&! 7(-1&!
+7+5@! &7 1+, (7! .&! 5+ E)+7-,-:1 43(1-+7-&! J+1H);'&! 1;6X1&7-F! .&! 6+&CBB-&! ()!
435,8,-&!15+1',8)1,-B)1,.,E)&CI</,5!&"-17+-)1&5!./+88(1.&1!35)"1.&!3(,.1+)21+11H-"11&7.)'13+1!
5+135)'1%+)-816(14+-,(7!.&!B)D&A&GF!)711&D+1.13(78-)&5! & 1+!;: D&B&A(1-:1) 1158 1+11H-"!
1&7.)1&7IW*+401&C! @7!&66&-F!5+1:8)1,'+-,(7!B)1,'31).&7-,&55&! 1&3('+7-")11)7&! 7-&131;-+-,(7
*+14(7,8! &1 8(*;1&7-&! +)!'&,7! )1 31:-(,1&F! .&'I 3+1+55X5&'! &1 .&'1 8(43+1+,'(7" &7-1&! 5&'!
'(5)-,(7".;D+D;&'1&7-1&!5&'16(14+-,(7".&!BYR&7-13()113&14&--1&! &' ()5&A&1!./;A&T-)&55&']

L A&LD&78&7-&131;-+-, A&'")'8&3-,05&".& 6+A(1,'&115&! :A&5(33&4&7-!.&!7,8*&'1 ./, 7";8)1,-!
B)1,.,E)&%6$,>;.3Q!

13 )&5E)&! .:8, (7' 1&7.)&'1 3+1! 5+ W(44," (7! &)1(3;:&77&! .&" .1(,-'1 .&! 5/*(448&!
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2l @.$&'54%.$, '0(.2+'$$, ), -(.%%), -, "6.44'  F! 9&.(7T&F! 9+1,'F! 8(5BMN58+-,(7" .&! 5+ 6(7.+-,(7!
M+1+7D(3()5('13()115&1.1(,-'1.&I5/*(44&a:M>KbI$FIij"j] MUCI<T=YJ]_@PEAL2(++4%$'$1',-0,-(.%*-/$),;',

(%* -1, @.$8'$*%.$,'0(.2+'$$' '), -(.%%),-',;" 6.44' FIN1)G5+7-FIN1)2EB5&Q!
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“1+A+)2! 3(1-+7-1 )11 5&' 4;-*(.&" [,7-&131;-+-,(7! .&! 5+ VPR 5/;5+0(1+-,(7! .&' '+!
B)1,'31).&788&1()!'(71&66&8- A, 9 FI()!.&!4+7,X1&!35)1'&8-(1,&55&F! 7(-+44&7-1')115&'1;-).&']
+66;1&7-&'14)1.1(,-11)7!31(8X'L;E),-+0B&P()-&6(,'F! +)8)7&! -*X'&! 7&! 5),1 +18(7'+81;! 1! - -1&!
&285)',61&7!.1(,-1.&!5+W(7A&7<(TRY+D,-1./)7!18*+43!.&11&8*& 198R 1-+,784&7-1&7!61,8*&F!
57/&'-13+1A,&1D&!.&!-()-&!&235(1+-,(7!'8 &J&E!<+)6!&11&)1!.&! 7(-1&!3+1-FI'&)5&48&7-1.&)2!
).&1&71.1(,-18(7TA&T-,(77&5!5),18(7'+81&7-158)1135)4&!I!- -1&1&285)',6CI>+7'1(71+1-,85&!, 7-,-)5;!
11,2;/1" 1-: 1$.59%.$,-',)+10(%*+,20(%-%F0',-/$),:/,20(%)2(0-'$1',-',;/,@.0(,'0(.2+ $$F!5&!
91(6&"&)1!M,8*&5!>@! <ORYJO! (661&!5&'1 3184, X1&'1 1:65&2,(7'1")1!5&!31,78,3&! &7!.1(,-1 .&! 5+
W(7A&7-,(7C!)&5E)&'1+77;&'135)" -+1.FIM+.+4& W+1(5,7& <ORYJI@%T! 4X7&1+!)7&! -*X'&! .&!
(8-(1+-1) 111, 2(%$1%2',-', ) +10(%*+, 20(%-%F0','$,-(.%*, 1.440$/0*/%(', 208 F.,1,D;&!

3+1!5&! 4H4&! ., 1&8-8)1! E)&! 5+! 31;'&7-&! ;-).&C! O, 7', F1"| 7(-1&! -1+A+ 5! 7/+! 3+'1 A(8+-,(7! 1! 5+!
S80A&L-&F! | 7A,-&! -()-&6(,"! I! 3(1-&1!)7! 1&D478)ES$! &-! (1,D,7+5! )1! 5/,.&7-,6,8+-,(7! &-!
5/+335,8+-,(7!.)!31,78,3&!&7!.1(,-1.&!5+W(7A&T-,(7C!

13! R&I'&S(7.1,7-:1H-FIE),!.;8()5&!.)!131&4,&1F'&! 1;AX5&!115+16(,'1-*;(1,E)&! &-131+-,E)&C! @7!
31&4,&1! 5,&)F! 8&--&! ;-).&! '&! 31(3('&! .&! .1TRAN(1-&! .&! #8+1-(D1+34H 14+7- E)&F!
8(78&3-)&55&1&-16(78-,(7F&&H&()113+1A&7,1!11)7&1.:6,7,-,(7'D5(0+5&8).,78, 38T (44&!
5/+66,14&!)7!1+1-,85&!.&!31, 78, 3&FH%I%1/%%.$,'5/1* -0,2(%$1%2' MNO,2/))',$+1'))/%('4'$*,
2/(,;"+*0-",-",)"), .(%>%$)H, F0%, 2'(4*, -"+1;/%('(, ).$, 1.$*$OH, *, +;01%-/$*, ;'), 1/0))H, -"'$,
122(+6'$-( ), 1%) 1$T GH1A,&77&7-17+-)18E57-15& E)& -, (7'1"),A+7-&'ICIE)&55&1(7-1'&']
(1,D,78&11)&5a'b!5,&7a'h!7() 1 0B H+A&SI5+131;:4, 7&78&1.). 1&AS/f-+-1.&L1( tI>+7'IE) &55&!

48')1&"1 5&! 31,78,3&! 8(7A&7-,(77&5! '&! .:4+EENR.&' 8(78&3-,(7' 7+-,(7+5&()! .&! 5+!
8(78&3-,(7!8)1(3;&77&!.&!5+!",8)1,-!B)1,., E)&BIE)&55&!4+7 XI&B+66,5,;11.&17(- (7"
8(7782&'18(44&!5+131;A,',0,5F!5/+88&" 0,558, 1(,-'1+8E), FI5+18(*; 1 &R &R |T(7 &6 (F!5+!

|

%1 :CIMOP<WK @?FIR&! 8(7-1+,7-&" .&! 5/,7-&131;-+-,(7! B)1,.,8-,(77&55&F! 5&' 4:-*(.&'1 ./, 7-&131;-+- (7! .&! 5+!
W(7A&T-,(7! &)1(3;&7THE! 7! :G=>?@! a., 1CHFIS' (2(+*/*%.5, -', i/, @.$&'$*%.$, '0(.2+'$%', -, -(.%*), -,

"6.44' FIN1)B7Q:4;, FIN1)2&55& FI'RRE!"®j T

'991 ZC! R=WORN@?_BY', (&%(4'$*, -, 20(%)2(0-'$1" ,-', i/, @.0(, '0(.2+'$$', -'), -(%*), -, ;"6.44'  FI
N1)G5+7-FIN1)2&8B@5CH#(,-1,1%) -, 8&I$FlijjkF17utk MDCIOORO_ WTR2(+1+-'$* -/$),:/,20(%)2(0-'$1'-",
,@.0(,0(.2+'$$,-),-(.%%),,;"  6.44' FI-*X'&!.+8-G5CF!=7,A&1" -;.&IM(783&5Br Al

U 1:Cl<=>? @FIRg&66&8LAI+11HH&I5+IW()118)1(3;&77&1.8'1.1(,-'.&50* (4482, 19FBC ko®orC
"6SIRCIMIRO_TF}-(.%*,-"/117),:,0$,*(%30%/;,/0,)'$), -, //, @.$&'$*%.$, '0(.2+'$$', -'),-(.%* ),-,;" 6.44' F!
>+55(F19+1, FI8(55Q)A&55&IN,05,(-*XE) &L &I-ERIijjgC!
"KIMC!>@!<ORYJBFI35+8&!.&15+17(-,(71.&!"8)1,-;1B)1,.,E)&!.+7'15+1B)1,'31) | &AB&IW() 1!1&) 1(3;&77&! &'
1(,-1.&15/* (448 E.2=,19b*=

"I IWCI<ORYJ@¥ZM6$1%2',-',)+10(%*+, 20(%-%F0','$, -(.%*, 1.440$/0%/%(", "*,'O( BI2S, 19645+ -*X'&! .&!
M+.+4&<ORYJ@%T!+!-1X'15+1D&4&7-17()11,!7(-1&!1;6582,(71&-!131; &7-&!, 7;A,~+05&4&7-1.&13(, 71", 4,5+, 1&F!'(7!
+)-8)116+,-1+33&5! [15+14;-*(.(5(D,848¢ 1+-, A& &7-1&15&!.1(,-1.&!5/=7,(71&)1(3;&77&! &15&!.1(,-18(7TA&T-,(77&5C!
(-1&1:-).&11,7'81,-1 +71)7&! :4+18*&)'&T' 05&4&7-166;1&7-&! +7'15+14&")1&!(d!&55&!",7'81,-131,78,3+5&4&7-!
+7'1)78&).:4+18%81843,1,E)&FI&-IE)/&55&'&18(78&7-1&18285)' AGB&IB1)18,381&7!.1(,-.&5+W(7A&Y-,(7C!

™ 1>CI<T=RO<!>@!?7=<<@RF!9CI?0JMNO+RPHA &!&-11+8,7&'1.)131,78,3&1.&!:8)1,-;1B)1,. ENE&!4, &!+)!

3(,7-FI2=, 198BEIKKL!
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8(76,+788()! &78(1&! 5/&'3;1+78&! 5;D,I&/;-+05,"&48&7-! /7! +1018&D;7;+5(DE)&.)!
31,78,3&! 3&14&--1+! /+33(1-&1! E)&5E)&'! ;5;4&7-"1 .&! 1;3(7'&! 3()1! 4,&)2! +331;*&7.&1! '&'!
6(7.&4&7";4+7- E)&'CI>&!I35) F(71&235(1+-,(7!,.&7-,-+,18&18%&18*&1+!1'5& A&1!5&!A(,5&!") 115&'!
7881-,-).&'1, 7% 1&7-& I'+18(78&3-)+5, +- Q@' QBN 7!-+7.+1 1@ QB 7&!17 (L4&) 7T&IA+5&)1
)7!131,78,38)7!.1(,-1")OB&S-,8! @'-Q6!.(-;!./) 7&!6(18&!8(7-1+,D7+7-&!It! @76,7F!5&!.;61,8*&4&7-!
&L(7),.&7-,-18(TA&T- (T7&55& ()5XA&L+I&78(1&!.&'E)&' -, (7'11&5+- A& II'&'16(78-,(77+5,-;1&-!
I'+18+-:D(1,'+-,(7C!@%!)7'31,78,3&!6(7.+4&7FHE2,(5(D,E)&FID; 7;1+5F!, 7-&131;-+- 6F!.,'8)1',6 F!
(010,&7!-()-18&5+!15+16({!033+1-,&TH!1!5+18+-;D(1,&!.&"131,78,3&'1 7(14+-,6'F! (7-(5(D,E)&'F!
5(D,E)&M@'-Q6!)7!31,78,3&!D; 7; 1351 (,-F1.&! . 1(, -F1) 71+1D)4&7-F!) 7& A+ BEN R 44& 7-F!
5,.&7-,6,8+-,(7! .)! 31,78,3&! '&! 4(7-1&! H-1&! )7&! &235(1+-,(7! 3;1,BERN&K! .&! '(7!
#9%3$1.$)%)*/$1', 1.$1'2*0:$" 1 7(-(,18C! W&ES5+! ;-+7-18-8&! ;-).&! &7-&7.1 6()17 E)&5E)&.!
'5;4&7-'1.&11;3(7'& 118&) E)&-,(7'FI5/,78(7'-+78&).)131,78,3&17&!3& 14&-13+'1./&716(14)5&1!.&!
1:3(7'&' 18+-:D(1,E)&C!9&16&8-,05&F!5+!8+1-(D1+3* &!.;:D+D:&!3&14&--1+!./+331:8,811+)!4,8)2!58&
E)+5,-1&-15&".;6,8,&78R5(0+58)!131,78,3&!&7!.1(,-1.&!5+W(7A&74,(7C

bJ x!8&-!,7-:1H-1-(1,E)&!'&! D1&66&!)7!,7-;:1H-1 31L& B)& (7!.&!5/,7';8)1,-;!B)1,. E)&
E),! D+7D1X7&! 5+ B)1,'31)8E88+! W()1! &)1(3;&77&Q1L! 8(7-1&15+! 81,-,E)&! 8(7'-+7-&!
6(14)5:&! 1! 5/&78(7-1&! .)! 4+7E)&! .&! 854& .&! 31;A,',0,5,4,&! '+! B)1,'31).&78& F5+!
“8)1,'+-,(7).&!5+17(148B)1,'31).&7-,&55&!8(7'-,-)&!) 7| & 7B&BE&)L)!. 1(,-|.&!5+IW(7A&7-,(7C!
R/+8-)+5,-;11&D(1D&!./&28435&'|E), |+7-8&8+!31;D7+78&!.+B&I3+G'+D&!8(7A&7-,(77&5C!I5!
&-15(,',05&! .&! 4&7-,(77&1! 5/&2+4&7! +881)! .&! 5+ 8(7TA&T-,(77+5,-! .&! 5+! 1;-1(+8-,A,-;! .&'
1&A,184&7-1&-1.&"1. A&1D&78&".&!B)1,'31).&78&! +)1 1&D+1.1.&'I D+1+7-,&1.)1.1(,-11)7!31(8X'!
E),-+05&° CI<)1-()-FI8&! (7-15& 1 1&A, 1848A(5)-,6'()!1;D1&" 6'131+- E);'1 1;8844&7-13+1!
5+IW()1!8)1(3;&77&EJE), X-&7-15+1.(8-1, FRI&D+1.!.&!5&8)1!,43+8-1 115+1";8)1,-;!B)1,.,E)&!
&-15+131(-&8-,(7!&66&8-,A&! .&".1(,-16(7.+4&7-+)2CIR+!";8)1,"+-,(7! .&! 5+ B)1,'31).&78&! .&! 5+!
W()1I'&! 1;AXEE,-+5&!3()11+")1&1!5+11:8&3-,(7!.&! 5+ 7(14&!B)1,'31).&7-,&55&F! 4+, +)" 13()1!

|

i 10@C19=J<<TWK@PFIKCIR@]ORF!R&!31,78,3&1.&!5+!"8)1,-:1B)1,.,E)&!.+7'15+1B) KIS1)\&/HL &!B) - 8&!
&IW(44)7+)-18)1(3:&TT&'F! .2=,1%*=

"M AB(H,i/,-+)%;;0)%.$,)*,>(/$-,5,//,@XQT,)* - &'$0',;G'5'42;",:,$',2/),)0%&(H,;, 1.$*("'5'42;',/3).;0,8,/,
16.))*-G/0*/$* 2;0) >(/&' FOG";;',%42.)' /05,20(%-%1%8/%%.$/;) } FO%H./,2(%.(%H,()2'1*$D(A+4%$'$1',
-0,-(.%1, },08', 20(%)2(0-'$1: 16/ *%6F0", *, 1.$*(-%1*.%(H, ) 4/$*,;, *(.03;",-/$), 0(, (/$>, ™, -+*(0%)/$*H, )/$),
&(>>$'H) ' 2/%(%4.%$',1.4408$,-GH:;, ™ -' *(I-%*%.$),2..%*%FDFOG"; ;" [&1%*,:, 16/(>' -, 2(*+>'(,€,X;;',F0%,
“&I%*,9%( ;' >1(-%'$,).0(1%:;;'05,-0,-(.%6%* FO'; -(.%* £,1,0%,) -(.%*),-',;G6.44" * ). %3 (*+),1.$-/4'$*:),

Y1), 3.0, 1 7>(4'$%, € 1I$FNC! @>@RMO_F! R+ W()1! &RI{3&! &1 .1(,-! .&! 51(44&! ¢! )7&! B)1,.,8-,(7!
-G1+77,E)&Q;.P FlijisFI 7ulsF!3C!"koty'9CIMORO=2J@F ! 1+7."+11H-"FI3&- - +11H-"1&-14+)A+ "+ 11H-". &I5+W()1!
&)1(3;877&1.&"1.1(,-'1.&I5/*(44&FILU FlijigF!7ul"qqF!3CloC!9()11)7!1;)4;181 - E)&!.&!18&181,-,E)&.(8-1,7+5& F!
A(GCN\CIR@W=\@?F!R&'181,- E)&!++A,E)&1!5/&78(7-1&!.&! 5+ KYT&) K. 1(,-'1.&!5/*(44&FZQIR F!
ij"kF18*1(7C!7ulpnC!!

01<)118&'1.;A&5(3384&7- FIA(GSIF! 7u!
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+&(, 11 (714)~(1,-;.(7-1.:8()5&!5+!31(-&8-,(7!&66&8-, A&!.&'1.1(,-'CIR+!3&1-&!.&!5+E)+5,-;!. &!5+!
7(14&!18(7TA&T-,(77&558&1+5-X1&1+5(1'15+! 9(BA37BER. + 7'\5+10(77&!+.4,7,'-1+- (71.&!5+]
B)-,8&! 8(7A&7-,(77&5B&ER! 3&1-&! .&! 6,+0,5,71 5+ B)1,'31).&78&! .&! 5+ W()1! 1+A A&! 5&'!
4:8(7-&7-84&T- -+-E)&' &1 5&'I 4+)A+,&"1 &2:8)-,(7' ()! 5&'! ,782;8)-,(7" 3(5,-,E)&' E),!
+5,4&7-&7-15&! 34K 7&! .&!5/,7';8)1,-B)1,.,E)@%$,>;.351 &%$, 96B+4&7),'&! 5+ 31(-&8- (7!
&66&8-,A&! .&" .1(,-'! 8(7TA&7-,(77&5'C! R/(0B&S-,6! .&! 8&--&! +7+5G'&! 8(7',-&! I! 1&5+-,A,'&1! 5
3% 7(4X7&).&15/,7';8)1,-;IB)1,.,E)&%$,>;.38 7! 1&5&A+7-I5&1A; 1,-+05&'18+)' &'l 8A&THT78&!
A7'15+16+01,8+-,(7! &1 5+! 1:883-,(7!.&! 5+ 7(14&! 8(7TA&T-,(7T7853&,BHVEFR()1! .&)2!

1+, (7'CL(%4F!5/,7,8)1,-!B)1,'31).&7-,&55&! .&! 5+ W()1! &'-1'()A&7-! ,7'-1)4&7-+5,";&! 3+11 5&'!
f-+-'13+1-,&'13()1! 5,4,-&1! 5&! 3)A(I&131;-+-,6! .&! 5+ W()1! &7! +3385+7-1 +)! 1&'3&8-! .&! 5+!
N0',.,+1,-; ™ CW'10$-.F! 5&! 'G'-X4&! 8(7TA&T-,(77&5! +! .;A&5(33;! .&'1 4:8+7,'4&') 31;A&T7-,6'!
A,'+7-111&7.,D)&118&!3%7(4X7&F!8(44&!5&!1& 76(18&4&F8;.+D(D,&8)1,'31).87-, &&!()F!
35)'11:8844&7-FI+A&BY-1(.)8-,(71.&15+131(8;.)1&L./+A,18(7')5-483+1!5&!191(-(8(5&T4(19 Q!
@7!8(7";E)&78&F!8&--&!:-) I&(¥116,7+5,-;| (L&5&AB&8+)'&'.&18&--&!,7":8)1,-;1B)1,.,EV&S,

>:.3. F! ./&2+4,7&1! 5/&66,8+8,-1 3855,+-,6' .&! ":8)1,'+-(7! B)1,'31).&7-,&FH&Y7-! ;-:!
7'-+)1;'13()115&'1&7.,D)&1F1&-1.&131(3(%$! I WHF &!'(5)-,(717()A&S5&!+) -1 +A&1'. &IS+IE)&'- (7!
1&5+-,A&!+)1.1(,--1+7',-(,1&!B)1,'31).&7-,&5C!

JcJ! R&L&17,&117-;1H-1 3(1-&! )11 5+! -1+7'A&L'+5,-1 .)! 31, 78\B&E! ;-).&! +! A(8+-,(7! I!
'&7',0,5,'81158'1+8-8)1'18(7A&7-,(77&5')1!'(711&'3&8-FI-+7-1.+7'15+131;3+1+-,(7!.&!58) 111 &E)H-&!
&A+T-15+1W()1! &)1(3;&77& E)&! +7'15+1 1;88&3-,(7!.)!.1(,-! .& 5+ W(7A&7-,(7C! R&'1 31&4,&1'!
8(78817;1'(7-:A, .&44&T-158&'1+8-8&)1' &I5+\W(7A&T-,(7! af-+-'13+1-,& F! 3&MU(TF&E' &-!
3*G',E)&'bB+15+11&31;'&7-+-,(7!.&!5&)1',7-;1H-"1 +7'15+18(78&3-,(7! &)1(3;&77&! .&!";8)1,-;!
B)1,.,E)&!1;3(7.F1.+7')7&!8&1-+,7&!14&) 1&F!1!5&)1'10&'(,7'.&!8)1,-:!B)1,. E)R(Q 1&F!
35)1,.,'8,35,7+1,-;1'&1+!")'8&3-,05&!./,7-:1&" &1 By1!-&'1-()-&1'3;8,+5,-;'18(76(7.)&'C!

|

|

P IT)A&L-NI5+!", D7+-)1&!.&3),'15&!i1(8-(01&!ij"nF15&!91(-(8(5&! 7ul"q!3&148-!.&!1&76(18&115&! A(5&-131;A&7-,6!.&!5+
"8)1,-;1B)1,.,E)&%$,>;.387138&14&--+7-1+)21f-+-'. &IB(&HHEF0")*%.$) - 2(%$1%2",(/*%&), ;"% S (2(+**%.$,
0,:,:"122,%1/%%.9, ), -(.%*), ™, '), ;%3'(*+), -+1%$%), 2/(, }/, @.$& $*%.$, *,)’), 2(.*. 1.9 a+1-,85&! "bC! 9()1! .&!
A&5(33&4&7-'1")118&--&!E)&7FIA(GBSI[F! 7ulr'r&-"),AC!

LA, @.$1+($1, $.¢, /&1, )*%)I/1*%.$, FO', i/, @.0(,/, ('1.$$0, -, ;.$>0", -/*', FO'H, 2/(,).01%, ', )+10(%*+,
20(%-%F0'H,-', 2(+&%0) W3% /0% +,- &I,/ M, ;' $' - &(1%* ,21),) "+ U (*'()/$),(1%).$,&/:/3;'-',)),2(.2(),
2(+1+-'$*),8,%$&%*,'$,2/(*%10;%'(,;/,@.0(,:,>/(-'(,:,;")2(%*,;"%42.(*/$1",-,:/, 1.6+ (RIOFO", ), /((9%),.$*,
*(1%*,:,-%I1+('$%),/)2'1%),-"0$', 494" FO')*%.$H,/1%%$,F0',;'0(, 11, 1040;+,1.$*%$0I(%(,/05,p*/*), 2/(*%"),0%',
4)(>',-"122(+1%/*%.$, 122(.2(%+$FH;85+1+-,(7! & N1,D*-(J115+! 1&'3(7'+0,5,-;! 3+1-+BY&(76;18 78R F+)-I
7,A8&+)1)115/+A&7,11.&!5+IW()11&)1(3;&77&!.&'.1(,-'1.&!5/*(4Adi!1+A1,5!ij" iF3-ClipF!8bC




J P?T>=WPJT_l]@_@7?0Rd

Gd 2" (4="%3<)'+3,)-& K, 75)'%)&)-5)

NI RIL7-,5)5: ) )B&- 7A,-&! T+-)1&55&4&7-! |1 ')AL& )A&18*&! &43,1,E)& dOUR!
_4T4A(,7'F15/+4358)11&-15+18(4358&2,-;!.)")B&7;8&" -:1.&1 1&8() 11! &7!8(435;4&7-111)7&!
4:%(.&). :.)8-,A&IT7&H331(8*&!,7.)8-,A86,7!.&I3+1A&7,IDHD&1!)7&).:6,7,-,(7\-*;(1,E)&
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5&8-)1&'1+!,7.;7,+05&48&7-'&1A,!I!.;A&5(33&11)7&!.;4+18*&!;3,"-;4(5(D!E)&C!

|
SINCIR@W=\@?F'R& 181, - E)&'+-+A E)&'lI5/&78(7-1&!.&I5+W()11&)1(3;&77&L&'.1(,-'1. & HAYURERKF!
8*1(7C!7ulphC!

5+W()1!&)1(3;&71R&'16,7'13;.+D(D,E)& F%S$IF! 7ulrq"1&-!"),AC
"SIOCIKWKOKMO_@WKI@F1%&/*%.$"),-+1%)%.$),-',:/,@.0(,'0(.2+'$$',-),-(.%*),-',;"  6.44' FI2=,19%F!3C!
irC!
"Sk!>C!<T:RO<!>@!?:<<@RF!9C!?OJMNO¢_F&P)3.L&!&-!1+8,7&'!.)!31,78,3&!.&!';8)1,-;!B)l,.,!ED)&&!4,'&!+)!
3(,7-F2=,1%68C!kKkC

M1 ()11&7A(G(7'1115+10,05,(D1+3*,&!D;7;1+5&!.&!8&--&!;-). &F13CIgkk!&-I"), AC

K1 ()16&1(71&713+1-,8)5,&114&7-,(7!.&!5+!.:6,7,-,(7!.(77;&!3+115&!91(6&"&)1IN&17+1.| 90O WR@T=1A
B)1,. E)&!$R2=,1%BC!rjk@"'i b!+,7'!E)&!8&55&!.)!91(6&"&)1!9+-1,8m!MT?Y®148,3&%F!,7!>CIORRO_>F!
<CI?JOR<!a.,1QBE1*%.$$/%(',-',;/,10(* 20(%-%Fa9=:R+4GF!9+1, FI8(35 €1 D& I$FlijjnF13C!"jj"1&-I') ACHC
i1>(" &1 IGR&!31,78,3&!.&!5+1":8)1,-;! B)1,., HBE"F! 7ul™ IV@.$)*%*0*%.3$, ™, )+10(%*+, ?0RAPBED"
P+05&!?(7.&!37-&17+-,(7+5&F!?+33(1-!+534 @A FI F!"kkkC

() M&T-(TT&L(T'17(-+44&7-15&'1.&)211+33(1-'"1.)\W(7'&,5!./f-+eW+10(%*+,20(%-%F0',*,1.42;'5%*+10,-(. %*H
2+33(1-13)05,8!.)!W(7'&,5! f+-FIR+1>(8)4&7-+-,(7!61+7e+ %l 'Flig IVQ',:/,)+10(%*+, 20(%-%E633(1-!
3)05,8L.)\W/(7'&,5!.f-+-FR+1>(8)4& 7-+-(7161+7e+,'&F19+1KK! =,

il
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ApJ R+I'&S(7.&!3*+'&NIB(1-:)115&'1-+;4+- E)&'18(778&2&115+1":8)1,-1B)1,.,E)&!+,7' IE)&!
N11'&1.:1,A;"1 (OB&S-,6"&!"\OB&S-,6'CIW&S,! +13&14," .&! 31:3+1&1!5&! -&11+,7!11)7&! 1&8*&18*&
4+ E)&I&"&7- &55H)11+331;*&7.&115&16(78-,(77+5,-;1&-15+13(1-:&1.)!131,78,3&!1&7!.1(,-1.&!
5+ W(7A&7-,(7C! =7&! 6(,'! 7/&'-! 3+'1 8()-)4&F! 5&! 3+7&5! .&! 5&8-)1&! '/&'-! A()5)! &2*+)"-,6C! @7!
8(7:E)&78&F! 8&8P,! /&' :-&7.)! I! .&'1 )B&-" 85+" E)&'! a5&! 1&A,1&4&7-F! 5+! 4(.)54-,(7
B)1,'31).&7-,&55&F! 5+! 1;-1(+8-,A,-;F! 5+ AFUSLTB)1,-;! B)1,.,EX® 5+! 31:A,',0,9,&-!
5/+88&",0,5,F15+!18(76,+1885+!8&1--).&F!5&'1.1(,-'1+8E),'F!5&'131,78,3& FI5&'1'-+7.+1.' +,7",!
E)/I.&'1")B&-'135)'1(1,D,7+)21+6,7! /)AL, 115+ 1;658&2,(7!1.&" ;&1 7()A&55&1 ()! &1 +7D5&!
J+331(8*&! .,66:1&7-" a5+! 5:D,-F)&&" 5:D,'5+-,@G3&bC! W&E--&! :-).&! /&1 :D+584&7-!
7-1&"&!111.8'-&7.+78&'1 B)1,.,E)&1a5/(0B&S-,A, H&F 5+!YOB&S-,A, "+ (1 8(7-&7-,&)2F!

5/;-* E)&!B)1,.,E)&FI5&!8(7":E)&7-, +54&7" IE)/I.&'1-*X4& 131 (31&'1+)!. 1(,-18(7TA&T-,(77&5!

a5+! 31(8;.)1+5,+- (@ 5+ )0',.,+1,-E! 5&! 31(8X'! ;E),-+05&F! 5+! 31(8;.)1&! .&! 5/+11Fk! 3,5(-&
5/&66&8- AL5+131(3(1-,(77+5,-b1&7!5,&71+A&S!5+1:8)1,-| BUEER G +'&!/&'-14(7-1:&!
7.'3&7'+05&! 3()1! 8(431&7.1&! 5+ A,'(7!.)! B)D&! &)1(3;&7! I! 5/;D+1.! .&!'(7! 31,78,3&C! W&
5&8-)1&'(7-13&14,'.&14,8)2!8(43 781 &!5+!1&31;'&7-+-,(7'E)&!'&!6+,-I5&!B)D&!"-1+'0()1D&(,".&!
(71 1S5&! .&IR2(+1*0( I$¥°1 &1 .&! D+1.,&7! .&! 5+! :8)1,-;! B)1,.,E)&! 8(7A&7-,(778&55&C! W&--&!
18&31;'&7-+-,(7) +! ;=1 :310A:&! 6+8&! +)2! 0&'(,7"! 31(D1&",-&" &-! ;A(5)-,6" ,43(;'! 3+1!
5/4%%$)*(04'$*, &IBBS P I E)/&-1 5&! -&2-&! 8(TA&T-,(TTR5E&! +!;D+5&4&78(7H1(7-,&! +)2!
81,-,E)&'1;8)11&7-&' 6(14)5;&' 8(7-1&! 5/,7";8)1,-;! .&! '+ B)1,'31) &TE&76,7F! 8&'! :-).&'!
(8-1,7+5&1(7-18(7"-,-);)) 7&10+'&!31,4(1.,+5&!+)2!.:A&5(33&4&7-16,7+)2!.&!8&--& ) IB&!
A(,-1-1+7',-(,1&'B)1,'31).&7- /&8

Acd R4.&17,X1&I3*4'&R'-18(78&7-1:&!)115&'.:6,7,-,(7".&!5+17(-,(7!.&!31,78 8&!I&!'&!

7(-, (71477828 1aA+58) 1F17(148+B17./)7&!3+1-F.&IA1,6,&115+13&1- 7& 788! .&!8&! E)+5,6,8+-,6F!
&-F1./+)-1&!3+1H&N31(3('&11)7&!.:6,7,-,(7!8(78&3-)&5H@ 7!8(435;4&7-1.&';-).&'11;+5, ;&)
VUI5HT7(-,(71&7!.1(,-). & 5+ W(TA&TEE 7(-1&) .:4(7'-1+-(71'/&'-1+33)G;&! 31,78,3+5&4&7-!

I
IP2CIM@>KJIF%.+D(D,&!&-!";8)1,-;!B)1,.,E)$FR=,19*3C!QjrC!!
KPIW@>KI*Cipl+A1,5!"krsFK ('(,1=,Z.K/04" " #$%! 1&EC! 7u! pspqvriF!'CICRiq " AQAF!"ksjF!oprF!(0'C!9C!
?TRRO_>bC
KAI9CIMORO=?J@F!1+7."+11H-'F!3&-,-"1+11H-"1&-14+)A+,"+11H-"1.&!5+W()1!&)1(3;&77&!.&'1.1(,-'|.825/* (44&F!
1YFERBCNNC! @>@RMO_FIR+!W()11&)1(3;&77&!.&".1(,-' @& !cl)7&!B)1,.,8-,(7!-G1+77,E) &=, 1%F3C!
"koqC!!

19+11&284358F! &55&" (A;1&A(7.&1!5&!8+.1&!-*;(1,E)&! .&!5+14(.)5+-,(7!B)1,'31).&7-,&55&!3()1!5&!8(43+1&1!
+A&8! 5+! 31(8;.)1&! .&! 5/QIH-&F! ()! &78(1&! 3()1! &2+4,7&1! 5+! 6+,'+0,5,-;! .&! 8&! 4;8+7,'4&! +)! 7,A&+)!
-1+'0()1D&(,'CH!

SIMCIN=M]KO? F#$',/22(.16',-,;/,$.5%.95,-',2(%$1%2', -/$),;',)K)*74',-",:/, @.$&'$*%.$,'0(.2+'$$',-),
-(.%%),-',;"6.44" F19&.(7&F!9+1,'F!8(3B)0B8+-,(7'.&!I5+!16(7.+-,(7!M+1+7D(3()5('13()1!5&".1(,-'1.&!5/*(44&!
a:M>Kb!$Flij"j VIZE2ONO?WMNZ  '1),2(%$1%2"),>+$+(/05,-/$),;/,70(%)2(0-'$1',;/,@.0(,'0(.2+'$$',-),
-(.%%),-',;"6.44" F!19=OMF!O@Q/1+1'&,55ijjsC!
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Y115+1.(8-1,7&!61+7e HREIA+A+) 2187 (1,81&-1&713* 5((3*,&!)1.1(,- KK |(7-; D+5&4& -]
31,A,5:D,:'C!

1/3 @7'.&17,&1!5180& +7+5G'&!8(43+1+-,A&! &-1A&T7)&! 85S-)1&1!8&--&! +331(8*&!,7.)8-, A&C!
R/, 7-,)5;1.&I5+1-*X'@(1-+7-1115/&2,-&78&)./)7131,78,38)H&7".& I$!8(7G1-&! ./+,55&) B!
7;8&",-;1 &1 1;+5,'&11)7&! -8558! +7+5G'&! 3() LIBA TGA&L! .;4(7'-1+-,(7CO()1! .&"1 1+,'(7"!
4+-:1,855&'1 A, .&T-&'F! 8&--&! :-).&! +! 6+ -1 5&! 8*(,2! .&! '&! 4&--1&! 5/+88&7-! )1! 5&'! 1+8,7&'!
8(78&3-)&55&'1.)131,78,3&E) & (7-15&I0&14+7,EJ& 1&-1) 15&1.1(,-1.88/=7,(71" F+, 7' JE)&!
N115&1.1(,-161+7e4§-5&&7'1&)1(3;&7!.&!5+1";8)1,-;!B)1,. EX& |- -1&!&28&3-,(77&5F!E)&5E) &
'5;4&7-'1.&18(43+1+,(7!(7-1;-1&66&8-):1+A&S!. &' 1(,-'1 7+-,(7+)21&) L(3: &7 1()!.&!.1(,-!
7-8&17+-,(7¥514+6,71./+331(6(7.,115+1.:4(7'-1+-,(ARI&)1(3:+7,'+-,(7.)!31,78,3&!.&!";8)1,-:!
B)1,.,E)&F!8()35:&! Il 5+! 8(435;4&87-+1,-1&- 115+ 8(78)11&78&! .&1'G'-X4&'! .&! 31(-&8-,(7! .&'!
A(,-16(7.+4&7-+)2F 1+1.(7818(76;1;) 71-&11+,7131(3,8&!115/+ 7+5G'&!8(43 IOl GRAZL ;") 5-+-']
(0-&7)' (7-:-10;7:6,E)&'1.&)21;D+1.'CI>+7') 713184, &11-&43'FI8&--&!4;-*(.&!+14,1&711&5,&6!
&'13(,7-'1.&18(7TA&1D&78I&-1.&!. A&1D&78&'1&7-1&!5&'&7"131(31&4&7-18(TA&T-,(7785!&-15&!'&7"!
&)1(3;871.&15+1:8)1,-;1B)1,., E)&FL.+7'15+18(7-,7),-.&13% 7 (4X7&". 848&1- 5,'+-,(B!81(,&!
SBIS(7'-+-:&II5+17+,"+788&1.)131,78,3&C!1>+7'1)71'&8(7.!-&43' F1 8531 -:15&'1'3:8,6,8,-:1
&1 58" 77(A+-,(T.&! (7! '&7" 8(TA&T-,(7T78B8(76(14;4&7-! I 5/,7-,-)5;! .&! 5+! -*X'&! )1!
5/&2,'-&78&1./)7131,78, 38 &7 .&IST

10d XI5/,7'-+11.85+1.:4+18*&1&43,1,E)&FI5+14;-*(.&!.:.)8-, A&I+1)'8,-;IE)&5E)&.,66,8)5-; !
A7'1+11:45 "+ (7CIR/+435&)1!.&'1 1&8*&18*&'14&7:&1115+16(,13+1!.,'8,35,7&!B)1,.,E)&'a.1(,-!
3)05,8F!.1(,-131,A;F!.1(,-18(7",-)-,(77&5!&713+1-,8)5,& 10! &-13+ 1! -4a5:;: &) & &8-&4&T-1+)!
31,78,3&!1()!,7.,1&8-&4&7-11I5/) 7&!.&I'&'1-*;4+- E) &1 (fB+8&7-&'bI+11&7.)I5&) LI'G7-*:-, +-,(7!

|

KK1]C19@W@RO?NO! MO?PI_@"6+.(%', >+$+(/;', ), -(.%*), |.$-/4'$*/05 FR]>%F!9+1,'F! 8(38€1(,-! &-!
'(8,;-; '$Hijjo Q!

i IASI(FI7ulrm!&-"),AC

i" 10@RCI NT=RT=J<RI)&5E)&"! (0'&1A+-,(7! 11 31(3(! .&! 5+1;8)1,-:! B)1,.,E)&F! ,71%3'(, U4.(%104, L%'((’,
LXW@UYBZEQO, -(.%*, %$*'($/*%.$/;,/0,-(.%*, -, "%$*+>(/F2:=% 196F3C! p@nVIWC!_OTM@RH 7(-,(7!.&!
"8)1,-1B)1,.,E)& .+7'15+!B)1,'31).&78&! 5+ W() 18! B)-,8&! .&TW(44)7+)-;'1 &)1(3;:&77& I$F! , 7W,)+10(%*+,
20(%-%F®=,16FI3Gk0is VITIM@>KIFt1,+-,(7!')1/5&131,78,3&1.&18)1,-;1B)1,. JEJ&, T-(.%* -' . "#$%.$,
XO0(.2+'$$','$,2(%$1%23), %3'(,U4.(%104,'$,;"6.$$'0(,- \/$ ,ZU#z F>FIO3(D;&R&77& FlijjgF!30 Oks T
i1 (-+44&7-1&7!.1(,-'0&5D&!a:C!P=RZ@R<#t8)1,-;!B)1,.,.E)&F)7!,.;+5!111&8(7',.;1&PE, 196730p Q@ib!&-!

in 12CIZTRNFIR+!":8)1,-;!B)1,. E)&&7!.1(,-1,7-&17-+1(7+3&8-"1-*:(1, E)& F2=, 19" 3C! "jfPoi V&C!PT="GF"!
>8)216+8&--&'1.,66;1&7-8%5/,431:A,',0,5;2()'15/+ 7D5&).&I5+\W(7TA&T-,(718) 1(3;877&L.&'1.1(,-'1.&I5/*(44RE)
194¥2CIs0IC

0 |R(1'E)&!I5/;-).818(44+7.&1+1./(3;1&11) 781 +331(8*&! 8(43+1+-, -&F | @RB5R3, 1&1+! ! 5+! 6(, "1 5H4#*6 -,
1.$1'2%07;" $IE),I8(7',-&I+0(L.&1I#I/ 22(.16',-0,-(.%* 1.42/(+,1.$-+)0(,;"),1.$1'2%),20(%-%FO0)I$F1&-!.&I5+!
4;-%(.&16(78-,(T7&5581F0%, 1.8)%)*, :, +*0-%'(, ', (3;,)*,:), .32'1*061), 2.0()0%&%, 2/(, ), (7>7), 20(%-%FO0'), -/$),
10(), 2(.2(',)K)*74', 20(%-%FA$F! NC! %OR="TPF! M;-*(.(5(D,&! .)! .1(,-'88+1;Ic! 0,5+ 7! &1 31('3&8- EAD@

ijip OF! 3C! i@s!V! MWWCIT _PKT?@0=! R&! .1(,-! 8(43+1;! &7! E)&-,(7a'bC! @7-1&! 31+D4+-,'4&! &-! ()-,5!
:3,-14(5(D,E)& FZAQ@ijjp F!7ul"BC!@C!
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5,8+-&CIW&5+1+13+16(,1+0()-,!11)7!;3+13,55&4&7-1.)I-1+A+,5! . &IPABYR1 &R 7-1.&!5+!
85+1-1&-1.&!5+!",435,8,-;1 )1 1+, (77&4BV&T! .;3,-! &1 &66(1-18(7'-+7-"1.8&!8&--&! :-).&! 3()1!
1&8&7-1&1!8&'15&8-)1&'1")1!'(7! (OB&-C! @7! ()-1&F! 5! +! 6+55)1 &2-1+,1&! .)! 7w).! .&'1 8(7-1(A&1'S
.(8-1,7+5&'18&!E),| 1&5&8A+,-| A;1,-+05&48&7-1 .&! 5+!":8)1,-;1 B)1,.,E)&! 8(7 A&E G&IES/, 5!
7/871185&AHQWES+!+17;88&" -:1.&131(8;.&1!1!.&'18%(,2! +7'15&'1-*;4+- E)&1":5&8-,(77;&F!

+ 7' VE)INT7&31,(1,-, +-,(7.&8&55R,1&7!6(78-,(7!.&!5&)1!3&1-, 7& 78&F!.&!5&)11+8-)+5 -;1()!.&!
5&)1! (1,D,7+5%-C! @76,7F! 5! +1 6+55)1 8(761(7-&1! 5&'1 *G3(-*X'&' ... JB&BWBIH1;+5 -;1 .)!

31,78,3&! .+7'15+1 B)1,'31).&78&! .&! 5+ W()1! &) 1(FRIABET"! .;7+-)1&1!' +! :6,7,- (7!

" 4+7- E)&I&-18(78&3-)&55K.Cl!

1.0 @7!.:6,7,- A&F!5+!8(40,7+, (7! .&! 5+ :4+18*8&1 &43,1,E)&! &-! & 5+14;-*(.&! ,7.)8-,A&!
8(4058&!+)-+7-1E)&! 3(",05&!5&)1' .H& 7881 1&'3&8- AQTL' E)&5+!31&4, X#&6+A(1,":15&!
A&5(338&48&7-1.&'11:65&2,(7'1")115&'1 6(78-,(77+5,-1 &1 5+ 3(1-:&! )1 31,78,3&! &7! .1(,-! .&! 5+!
W(7A&7-,(7TBk! '&8(7.&+ 3814, J&7! .;D+D&1!)7&! .;6,7,-,(7! ';4+7-E)&! &-! 8(78&34&55
9&14&--+7-1)7&!.(05&! .:6,7,-,(7!-*;(1,E)&! &-131+- E)&F1+2:8'1)11'& I'&7'FI'&'16(78-,(77+5,-:"!
&-1'&'1&7TB&)2!&7!.1(,-1.&I5+IW(7TA&T-,(TF15+14:-*(.(5(D,&!'8,&7-,6,E)&! 1&-&7)&!8(78(1.&1+A&S!I!
5/(0B&S-,6!.8!8(435:-).&!3()1),A,13+1188--&!;-).&CIX!-&14&EBBRFHY-,1+)217)5-+-'1&-!!
5+131(05;4+-,E)&!"),A+7-C!

94d 2"3%-+&%53&,$-'()'8"#%$V84="&,75)'()'8;4&5()’

1) J7,- +5848&7-F18&--&:-). &IA, '+ -111.;-& 14, 7& 1 QE6H).&!'+!8(435&2,-:F15&131,78,3&/.&!
"8)1,-1B)1,.,E)&I+A+,-1+8E),1)717,A&+)1")66,+7-1.&!8(7',-+78&!3()1!1B(1!.;-&14,7&1!'&"]
'&7'FI'&'1 6(78-,(7'F! +,7'1 E)&! '&'1 0,&76+,-'1 &1 '&'1 4:6+,-'1 &7! .1(,-! .&! 5+ W(7TA&RENC!
,66;187-&'1:-+38&'1.&1.:8(7'-1)8-,(71&-!.&! 1&8(7"-1)8-,(7!")88&" A&'14&7;&"-()-1+)!5(7D!.&!
7(11&8%&18*&' (745(1'1+0()-,!1!.8)218(7'-+-'C!>/O(1.FI581,78,3&!.&!":8)1,-:!B)1,. E)&! &"!
')A&T- 6+7-+'4;1 3()1! 8&! E)/,5!&(/%* H-1&)&! 3()1! 8&E)/,5!')* F+A&S! &' 6(188&' &-! '&'!
6+,05&"&'CIW&--&!,4318&" (71+!;-;18(76(1-,&!3+115/;8+1-13+-&7-1&7-1&!5&'131;8(7€)"16(1D; !I!- -1&!
3&1'(77&5! ()! +)! D1;! .&'5&88-)1&F! &! 5+ 1:+5-:1 ). -l 31,78,3&! .+7'! 5+! B)1,'31).&78&
1+'0()1D&(,'&1Z,15+1:8)1,-:1B)1,.,E)&!&-1)7!,.:+51+)E)&5!5&!.1(,-.(,-1+'3,1&1F! 5! &-1+)" 158!

|

i 141 "S> 0'4'$*, - 1%(%$/;, 1.$%42.(1%$', 2.0(, //,)+10(%*+, 20(%-%F0', .3)10(1%tH. 21 4'$*H, ', 1.$*$0,

'5/1%, -, 3/, $.5%.$ I$F! <CI YO_I >?TTIK@_N?T@WZH, 2(.2.(*%.$$/:%*+, -I$), ;', -(.%*, -', i/, @.$&'$*%.$,
'0(.2+'$$'=,L('$-(,;"%-+',)%42;",/0,)+(%'05F:=<RFIN1)G5+7-FIN1)2&55& Fliji"FI3C!qppC!

19 19+118 28 435&FI5&'1-*:4+- E)&'11&5+- A&'I15+1')0B&S-, A, "+-,(71()!5/(0B&S-,A, +-,(71.)131,78,3&!(7-1;;131,A,5:D, &'

",ACbC!
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61),-1./)7&!11&31;'&7-+-,(7!.&!8&5),IE),|&-1+4&7;!115&11&'3&8-& IRT)HB&55&!!'(711&'3&8-C!
0,7 F! 5+ :8)1,-! B)1,.,E)& A)&! 3+1! 5+! .(8-1,7&! '&1+! .,66;1&7-&! .&! 8&55&! A)&! .&! 5+! W()1
&)1(3;&77&F!.&!5/f-+-FI()!.&!5/,7.,A,.)CIW/&'-! 8&--&! (3+8,-;! &-!8&--&!4)5-,35,8,-;! &7TA,1(77+7-&!
+)-()11)!131,78,3&!E),!(7-1,78,-;!5+131;'&%!;-).&!1'131(8;.& 111N 7&!" (1-&!.&!#;4G-,6,8+-,(7!$!
3()1!4,8)2!.;8&5&81!'&'1'3;8,6,8,-;'1&-15&'11+,'(7'.&!"(7!;481D&78&!8(7A&7-,(778&558&F ! & 71 +G+7-!
;D+58&48&7-135&,7848&7-18(7'8,&78&!E)&!8&!31(BE)&!44+7E)+0584&7-10,+,;13+1!7(-1&!
31(31&80B&S8- A,-;C!\@7!-&7-+7-.&!1 &OBRS-IBF! 5!+33+1+|-17;8&"+,1&!.&!6()17,11)7!31&4,8&1!
:85+,1+D&!")118&!E)/& 8&!E)&/&'-13+'15&131,78,3&!.&!:8)1,-;IB)1,., E)&F!'&5(7!7()'F!&7!.1(,-!
&I5+HW(7TA&T-F

1°J N,&7!E)/,5!3),"&!"()661,1!./)7&11;3)-+-,(7&!31,78,3&EO((" “*.0%$I" F! 5!7&!I8(7"-,-)&!
3+'13()114)-+7-FI&7!.1(,-!.& 5+IW(TA&T-,(TF!) 7! (0B&-!,7'+,',"+05&! 7\1) FRW; &% $is C!
>/+0(1.F!5&!31,78,3&! 7/&'-1 3+ .;7);! .&! 6(7.&4&7-'F! 8(44&! &7!-;4(,D7&! (7! 1+--+8*&A4&7-!
&235,8,-&!1!5+!31;:4,7&VR&L(,- '&-!115/f-+-1.&!1.1(,-C!I5!7/&'-13+'17(7!35)'1.;7);!.&!8(7-&7)C!
0)!8(7-1+,1&F!'&'! .&)2! A&1'+7-'1 (OB&8-,6! &-!)OB&8-,6!5),! 8(76X1&7-1)7&!'-1)8-)1&! ';4+7-,E)&!
3+1-,8)5,X1&48&7-!'(3*,"- E):&!"()'16(14&!.:1, A+- A&E!.: 1, A; IA(7-1+"&(,1'+!18(781:-,"+-,(7!
&716()17,"+7-1+)!B)D&!)7&!"(1-&! .&! 0(|-&! 1! ()-,5'16(78-,(7T7TBHEEB&14&--+7-! .+ 7' 5&! 4H4&!
-&43'1.814&")1&1!5&!7,A&+)!./,7:8)1,-;B)1,.,B)&7!.1(,-1 7+-,(7+5F!5&!.&D1;!.&!1;8&3-,(7!.&!
5+7(14818(7A&7-,(7T7&55&F!.[+4;5,(1&1!5+!16+01,8+-,(7!.&!5+!7(14&!B)1,'31).&7-,&55&F! ()! & 78(1.¢
&!8(11,D&1!&-!.&!1&8-,6,&115&' +--&,7-&'115+!1":8)1,-:!B)1,.,E)&C! @76,7F! 5! 7/&'-13+1)7!31,78,:
2301A)! .& '&7'CU5! &'-! D+D&! .&! 8(*;1&8HB&()A+7-! .&'I 8(431(4," &7-1&! 8&1-,-).&! &-!
,78&1-,-).&!B)1,.,.EMQ!7,A&+)!7+- (7+5!&-1131+7+-,(7+5CIR/+7+5G'&!.)!131,78,3&!&{I8B3&55& !
118(7',.;1&1!8(11;5+-,A&4&7-1'"(7'+7-(7TGA&!E)/&'-15/,7";8)1,-:!B)1,.,E)&C!

113 2+3,.&4&7-F 5! &'-1 +33+1)! E)&! 5+! 8(435&2,-;! .)! 31,78,3&! 1;)5-+,7(1&3+"!
&285)' A&4&7-!.&!'8&",78&1-,-).&' F!4+,1")1-()-1.&!135)1+5,-;!,7-1,7' XE}&I5! &'-1)7!31,78,3&!
35)1,.,4&7'(77&5!./+0(1.R7!8&!E)/,5!"/+335,E)&!I5+!6(,'1+)! 7, A&+)! 7+-,(7+5! &ZH) T+ 5!
301! 4+,7-&7,1! 5+! '-+0,5,-;! &-! 5/8&66818)AK,-! 8(7TA&T-,(77&E! J5! &'-! ;:D+584&3)13
“4+7-E)&! &7'),-&! &7! 8&! E)/,5! &'-! Il 5+1 6(,"! 31;A,',0,+88&",0,5F1 8(*;1&78R 0(77&!
+.4,7,-1+-,(7!.&!5+!B)'-,8&F!0(77&FBB(76,+7888'3;1+78&F!)71&:18(*;1&78&! J5!&'-1&7") ,-&!
35)1,! 8+-;D(1,&P+584&7-F! &7! 8&! E)/,5! &'-! 1 5+! 6(,'1)7! 4(G&7! &-1)7&! 6,7+65-X4&!
8(7A&7-,(77&5F! &-11&AH-!1!8&! - -1&!5&! 1S5&!.&!31,78,3&! +2,(5(D,E)&F! 6(7.+4&7-+5F! ,7-&13]
8(11&8-,6F!&7!"(44&!-()-18&!E),!8+1+8-;1,'&1)7!31,78,3& D7 +5&!5+W(7A&T7-,(C'@76,7F!
,5!&'-18)1,6(78-,(77&85F ,FI&7!8&!E)/,5!&'-1)7!31,78,3&!1!5+!6(,'! (OB&S8-,6!./(1.(77+7884&7-!&-!

|
I LCIT<PRF42),* -(.96%=,1',-(.%*/ ¥ %;,2.0(,&.1/*%.$,~,-0( ({FIN1)G5+7-FIN1)2&55& FI3KEpC
is I9CIMT?YO_FIR&!31,78,3&!.&!:8)1,-;B)1,.,E)&!Ic!5g+7-,.(-&!+)!3(,(7.&!59, 7";8)1,-;| BYFIE)& GBC!rQ!

]/\
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&1 '-+0,5,"+- (7! )! 4;8+7,'4&! 8(7A&T-,(T7&5F! &-1)7! 31,78,3&! '\OB&S-,6! .&! 31(-&8-,(7! .&'!
3L;A,(7'B)1,. E)&'1&-.&1.1(,-'16(7.+4&7-+)2C!

1 J :+e(77:&!3+115+IW()11&)1(3:&77&+)!D1;. & NA(B!. & (7!131;-(, 181 &-.&I5+IA," (7!

&1 (7 31(31&! (66,8&F! '+ 4+7 X1&! 1&b6@ ', -(.%*, **, ', 11%C(, :I, 20)*%1$K | 765)&!
A4+7E)+05&48&7-1")115+18(7'-1)8-,(71")0'-+7-,&55&1&-16(78-,(77&55&!.)!31,78,3&CIWE&5+!;-+7-F!5-
"8)1,-;IB)1,.,E)&IH+)I&7'L&ISISMV(TA&T-,(7!7/&-135)'1&)5848& 7-'G7(7GA&L&L-+0,5,-;F 14+,
.(,-1;D+5848&7-1'&18(78,5,&11+B&EA1(-&8-,(7!&6688-,A&! &' .1(,-'16(7.+4&7-+)2!&-15&!31(D1X'!
&17(14&'CI <&'V'&T" &-1'&'1 6(78-,(77+5,-15),! 3&14&--&7-1 1! 5+1 6(,' .& 31(-;D&1! .&",7-:1H-"1
LAGLR7-1&1:8)1,-1 B)1,.,E)&/!5+!:8)1,-1B)1,.,E)&!7.,A, )&55&F!;-+-,E)&F1&-18(7TA&T-,(77&55&C!
R+! 8(7'-+-+-,(7!./)7!31,78,3&14&' 1$!;8)1,-1 B)1,.,E)&"1 8(76,14&! +5(1'! 5&! '&8(7.1 8(7'-+-!
+33(1-;13+117(1+7+5GI85+18(78,5,+-,(7.)131,78,3&!+A&S8!5/(6B&BE&S- A, +:C!

10 L(%A4/, 11 1%E,5138)-13+1+|-:-1+7D&! /+"(8)&1B(78&3-1+)",165()!1!)7!131,78,3&!+)",!
A(5+-,5&1.+7'15&1'&7'(d18&5+!+B()-&!) 7&!8(435&2,-;1")335;4& 7-+,1&!1) 71"\ B&-!.; BI! 1&5+-, A&4&7-!
&T'&CI@T7'L;+5,-;FI5/;-).&.&15+13(1-:&1.)131, 78!3®)1L - !B)1,.,E) &) 1!5/(0B&S-,6!./8&66&8- A, -:!
'&B)"-,6,&! 3+1!5+!8(7'-1)8-,(7'a()! 35)-S-15+! :8(7'-1)8-,(7b! /) 7! AGIERS),! .&! 5+ 1&5+-,(7!
+7-+D(7,-&!&7!8&1.8)2!(0B&8-,6'C! @ 7' &BE&-ECS' 1.(4',-' *$)%.$,F0%,.22.)',:/,)+10(%*+,
20(%-%FO$481;'0(, 2/(4%, -"10*()H,™*,-"10*(),&/:'0(), 1.$10(('$*),$.$,4.%$),%42.(*/$*),

JOSFO%), if, @.0(, ), 4.3*C, )'$)%3; $ 1 FI 3+14,! 5&'E)&55&'! 6,D)1&! &7! 31&4,X1&! 35+8&!
5/8&66&8-,A,-CIW&IAG-*&!&'-1./+,558&)1'1+5,4&7-:13+1!5+!B)1,'31).& 78 &) R(HETVQ L FBE&

4HA&! 5(1'E)/&55&! ;7(788F8"%:;, Y*, -I$), "%$*+(9*, -', i/, )+10(%*+, 20(%-%F0', MNO, FO™";;', §',
Y+, 20),)8), 4.5%I, &L13;, ', )), 2(+1+-'$%)  $H+)6! ' 1)71 8(7'&7")1 '&! .;D+D&! .&'!
5:D,'5+-,(7'17+-,(7+5&'1&-17:8&" -&1+5(1'.&!131(8;.&1!1)EF&)-,(7!.&!'+B)1,'31).&78¥ Cl<,!
8&'/(0B&8-,6'1,78+17&7-1.&",7-;1H-"1. A&1D&7-"1a5/,44)-+0,5,-:1&-15+14)-+0,5,-:bF!,5'&1+,-11;.)8-&)1!
&I5&'11;.),1&!11)7&!" 4358 &5+- (@33(',-,(7 1$!.+7'15+14&")1&!(d!5&!31,78,3&!31(.),-!.&"!
8668&-"1+)-+7-13(',- E)&I7;D+-,8)115/866&8- A,-;C19()1!8(431&7.1&!8&--&!8(11;5+-,(7F!,5!8(7A,&7-!
1&A&7, 11" 115+17(-, (RR.66&8-, A$Q!

|

ik 1:CIT<PRDY%(',;'-(.%*H,/%(,;/,20)*®N1)G5+7-FIN1)2&55& FI8(55C#19&7'&115&IC(,-1$Flijjo

" 1:CIP=RZ@_<BIR+!4(- A+-,(71&-15&!"-G5&1.&1.;8,'(7'1B)1,.,8-,(77&5'CIR+!W() 1! @>KC!R&! 1&D+1.19J7!B)D&
7'RCIVEP?T_ 1a., 1BAL+-/>.>%', 20-%1%/%(', ¥, [22;%1/*%.$, -0, -(.%*, 1.440$/0*/%(’, ", '0(. 2H$)1)G5+7-F!
N1)2&55& Flij"iFI3C!@noF!&!"ndC

" IW@>KF!].&IW*CF!"sIB+7A &1I@6R4/$, 1=, Z.K/04' #$%! 1&EC! 7ulirinsvid&BCliji" QFlyrjla U@XQTF!

ij"kF ,7ulosbCIW/&*-13()1E)(,|&55&!8(7", X1&!.+7'15/468+* 6% $#F0"0$', +&.,0°%.$,-', 20(%)2(0-'$1",$")*,
2),'$,).%, 1.$*(/%(, :, 0%', 3.$%", /-4%$%)*(/*%.$, -', ;/, 20)*%1', -/$), //, 4)0(, .q, ;"I3)'$1', -"0$', /22(.16",
K$/A%FO', ™, +&.;0%%&., ) (1%*,)0) 1'2* %3S (/& (, *.0%, 16/$>'4'$*, .0, /4+%.(I"%.$ $FW@>KF!&.C! WED!
(8-(01&Lj"™F1d'?-"* e/6%$,* L' (%6/$,e/6%$,1=,Y O(FOL&E@nirkvjpF lypsla@L,_Fij'iF!.(8-ClsrF:Cl<=>?@bC
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1bd @7-&7.)&! 471 (7"'&7'1D;7;1,E)&!8(44&!#1', FO¥B%)*, (+';;'4'$* 1$" F15/&66&8-,A,-;!
'&18(431&7.!B)1,.,E)&4&7-18(44&!5&!7 A&+)B&A81;-,'+-,(7!./)7& 7(14&!B)1,.,E)& C!@55&!
‘&8, &+,7).& 7(-,(7" 8(77&2&" -&55&'! E)&! 5/&66,8+8,-;! ()! 5/866,B@&IMB&! 7+-)1&!
'3:8,6,E)&!)1.1(,-1.&!I5+HW(7TA&T-,(7!18(76X1&! 15+ 7(-(7) 7&!.,4&7" (7!+2:&!")115+!31(-&8-,(7!
&' 1(,-" 6(7.+4&7-+)2F! &! 8&! .&3),"! 5+! 8;5X01&! +664%E&K, 1.$*(, A(;/$-"PC!1 O,7'!
5/8&668&8-,A,-;1'&!8(431&7.1&7!.1(,-.&!5+W(7A&7-,(7'858A&ID1;!.&!1;8&3-,(7!8(781X-&!.&!5+!
7(14&18(7A&7-,(77&558&!.+7'15&'1(1.1&'1B)1,.,E)&'1,7-&17&'1a&668810:81+)26,7' /) 7&!
48&,55&)1&!31(-&8-,(7!.&"1.1(,-'16(7.+4&7-+3R66&8-,A;)!1.1(,-bCIR&! 3184!&14&7-1.&!
8&--&!.;6,7,-,(7&!4&")1&!1!5+16(,'13+115&118'3&8-1.&!5+.,-&!7(14&!3+1I'&'1.&'-, 7+-+,1&'F!+,7" [E)&!
3+11'+18+3+8,-;1.&!8&BIR&7D&7.1&1!.&'1'+787/(&7!8+'.&!7(TQA&'3&8-C!0, 7" O, (7>},
(%% ) IM1*%E& . OF0™;; ), 122;%F0+ -/1$), )/, (+/;%*+=,U0,1.$*(/%('H,0§7>;" ,-',-(.%*,
- -(.9%* )%, %$11'1*%& ;. OF0', 1% 1%,$")*,2/),122;%F0+' -/$),:/,(+/;%%$F QU,&7!E)/&55&!(,-!
8(77&2&!1'B17(-,(7!./8&66,8+8,% FI5/&66&8-,/4;1(,-1'1&7";5(,D7&F!8+1!8558&!, 7-X DNUEIR& 1#
F0%,).$*,'$,/-+F0/*%.$,/&'1,;/ |%S$/;,%*+ - ;1 (7>;' ' ,-(.%*,F0%.,;"),2(.-0%*H)FOYR) ,-"II'*),
&.0:0),.0,-"11),$.$,-+)%(+) H4/%),-+)%(/3;)H,.0,494" -1l *) $.$,2(+&0),*/$* F0"%:;),$',).$*,
2/), 1.$*(I-%1*.%(), /1&'1, :/-%*', 1%$/;%8+ C! W&5+! &235,E)&! E)&! 5/&66&8-,K(~1'(,-!
,7.,"(8,+05&F!&7!31,78,3&F!.&!5/866&9- JL,L Mk

1c) W&--&!.,8*(-(4,&!7(-,(77&55&""/,401,E)&!.+7'15&'1.&)216+8&--&'1.&!5+!";:8)1,-:!B)1,.,E)&C!
R&IA&L'+7-1(0B&Y!FEN, 78,3&!IA+!.&!18(78&1-1+A&8!5/&66&8-,A, - F)8HE!":8)1,'&!5+17(14&!
8(7TA&T-,(7T7&55&F! +)! 7,A&+)! )31+7+- (745! &-! 7+-,(7+5F! 3()1118&NL&TEL;+5,+-,(7!
8(781X I8 C+&)2,X4&A&T-FA%56+88&--&!")0B&S-,A811)78,3&!8(78()1-!1'11&76(18&1!5/8668&8-,A,-;!

" 1Q1%%.$$/%A6',! /(.0) FIR+1()"&F19+1,'Flij"kF!;.CFlijijF!3ClidsC

"n ICIWT?_=F!a.1/30;/%(', 20(%-%M=:F19+1,'FI8(55)4 1, D&!$F|" SF!1 *44:.CRBCIns4C

"0 19()11.&'15&8-)1&'11&5+-,A&'I18&1., -, 78-,(7'FIA(GEEREWKRJ_JF1#{@66&8- A, -/{F{&66[BK&HH,8,&78&]!
&{E)+5,-{1./)7&! 7(1483+11)7! 1(,-F1+7+5G'&! .&'14(-1&-18(78&3-1$FMFTOP)_Q@T=]@!<P@:0_J_JARC!
10 \FIOCYJ>ORQ Ol=@PFI"1%1/1%*+ .-/, $.(4' 20(%-%F0'=,d.08'/0,&'1*0( - ;+>%*B#M1) G5+ 7-FIN1)2&55& F!
8(55QM5+!81(,:&!.&'1.1(,-' I$FIij"IFI3CsKQ'T IVINCI>@"O_JR@<F#! @66&8- A, -;F1&66,8+8,-1&-1866,8,& 788! .+7'15+!
B)1,'31).&78&! .&! 5+ W()1! &)1(3;&77&! .&" .1(,-'1 .&! 5/*(44&! $F! 7! YC! WKONB@IBROP<! a.,1Cb! &! >C!
RTWKOZ!a.,1CBEL('16'(16', ;" I'1*%68&%*+ ) -(.%*),-',;"6.44' F191&"&"1=7 A&1%;1&'1.&19+1,"T)&'-FI9+1,'F!
ijiSF13Clo"Q@rCl

P IW@>KFIW*CFIK!(8-(01&!"WAKEK, 1=, A(;/$! 1&E Ctjskvrn Flyiola U@XQTF!ij"kFI7ulibC

"1 IRQIC!=PI@7??@"?0MI? @ FRI&66&8-,A, - .&+11H-1.&'18()1'")31+7+- (7+5&1.&'1.1(,-'1.8!5/*(A3E!
,71%0! >?J0_ P<MNO~TYJ_Ola.,1CBRQN=?]T] =@RO?<@ !a.,1CbF!<C!PT="@!d/,2CBF1%.$,-",
-(%%),,;"6.44" 2/(,;"),1.00),)02(/$/*%.$/;)H, 08-&'1.)18(55(E)&!.&1s1&-1KI(8-(01&ij"pF!9&.(7&FIOHR(F'IIQ
"koF!'3;CI3C!"@sjC!

"t IASI(F!7ulon"C!

s \CIR@?T\FR+!7(-,(71./&66&8-,A ;1 ).1(,-F)(.%*,™*,).1%-#Hijj"FI 7ul rkFI 3C!r"@ni FI'3;C!3C!jC!R/+)-&)1!
31;8,'&IE)&I5&I'&7',43;1+-,61&-11;31&" 6!115/8&668&8-,A,-;1.).1(,-16+,-1:8%(1115/,43;1+-,61.&!":8)1,-;1B)1,.,E)&C
k1A, $, 1/0%, 21), .03:%'(, FO', ;"1I'1*06&%*+, ), /@*), )"%S$)1(%*, 2;0), J/(>'4'$*, -/$), ;" II'1*%&%*+, ), -(.%*), -',
MT.44'=, d+>1%>'(, o, 2(4%7(, (&%'$*, L.(1'4'$*, 5, 4+2(%)'(,:/,)'1.$-  I$F! RMC! ]=PIJ@??@"! 20MI?@"F!
HIR/&66&8- A, ~;.&1+11H-"1.8'18()1"")31+7+-,(7+5&'1.&'1.1(,-'1.&!5/*(48&R=,1%GF!3C!"k0C

i \W&IE),1&235,E)&IE)/,5!'(,-1) 7&!IA+5&)11()!)7!31,78,3&!D;7;1+5!.)L.1(,-1. &5+W(7A&T)AZF R(EEO"CT!

L
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=) 11(,-'CW(44&!5&!"()5,D7&!5&!91(6&"&)1!9*,5,33&! POIMNOHRI!"11'1*%6&%*+,-0,-(.%*,
$','$, ;" 494, (%'$, -"%$-%8&%-0";, MNO, M).$O0'48*, MNO, 4.$*(, $+/$4.%3), FO™;;',
2/(*%1%2'0%" ,1'(*/%9$', %$-%&%0-0/;%) 6 HY*=, MNO, X;;', (+2.%-,:,0%',2(+.1102/*%.3, -,
)+10(%*+, 20(%-%F0", |.(*4'$*, *%$*+', -"%S$-% & VS ;@) 47,1 5+14)5-,35,8+-,(7!.&",7-;1H-"]
&' 8)1,-'1B)1,.,E)&"a,7.,A,.)&55&F! ;-+- E)&F!8(7TA&7-,(77&5b! &'-1 5+!8(7";E)&78&! ./)7!)'+D&!
+55+7-1.&18(78KRIR66&8-,Al-01.1(,-1&;-) 1.1(,-'18(7A&7-,(77&5'CIN,&7!E)/)7!-&5!8*(,2!./)7!
+2&!.8!11&8*&18*&! +)",|5+1D&!'(,-!')'8&3-,05&! ./&7-+8*&1! 5+1 5168, -;4(7'-1+-,(7F! 5+!
8(11;5+-,(7!&7-1&!5&'! .8FA&7-" .&! 5/&668&8- A,-;! 8(44+7.&! ./;-).,&1! 1 5+! 6(,'1 5&! 1S5&! .)!
31,78,3&! .+7'15+! 31(-&8-,(7! .&' .1(,-'1 6(7.+4&7-+)2! &-! +7'15+1";8)1,'+- (7! .)! 4;8+7,'4&!
8(7TA&7-,(7785!&-1.&!5+1B)1,'31).&78&!.&!5HIBIO11IA(,&!.&!8(7"E) & 78 &FIB17,&1!;5;4&7-!
8(7"-,-)&!I5&!18W)11.&!17(-1&!.;:4(7'-1+-,(7'&-F13+1!8(7';E)&7-F!5&!6,5!.,1&8-&)1!.&! 7(+1&!;-).&C
!

>>gd 2 FBM?C?'D?Q?ADP?'?B2?'E2FA'CPGC?XP?AB'D?'2F'D?@IACBIFB>IA '

_JJ <),-&!14)2!.,66;1&7-&'1 (0'&1A+-,(7'1'()5&A;&1;8;.&44&7-F5+!-*X'&!"()-&7)&! A,'&! I!
A(7-1&11E)&!5&131,78,3&!1.&!::8)1,-;1B)1,. EMIHR 7' I$1.)1. 1(,-1.&I5+HIW(7A&T-,(7!.,",4)5&!
&71;+5,-:1)7131,78,3&!.&'1:8)1,-;'IB)1,.,.E)&'F!.(7- &)+~ (7 14)5-,. 4&T' (77&55&!-;4(,D7&!
-+7-1&"+!1;+.43-+-,(7'R.&!"+!13+1-,8,3+-,(7!11&5+-, A&!I'5+!'+)A&D+1.&!.&'/(0B&8-,6'./&66&8- A, -;!
-0,.1(,-1&-) L1(,-"18(7A&T-,(77&5!

_0J >+7'15+15(D,E)&!.&!5+!31(05;4+-,E)&!.;D+D;&F!5+!.;4(7'-1+-,(7V'&!.;A&5(33&1+!+)-()1!
&1.&)21+2&'R&!31&4,&114218()110)-1.&!.;4(7-1&1!5+13-+- (7!.)!31,78,3&# &!$!&7!31,78,3&!
#.8'15!:8)1,-'1B)1,.,E)&' 1e&E"%&,) D) D1;!.&' 1+ 7+5G'&'F! 5! &'-1+33+1) E)&!5&!31,78,3&! ;-+,-!
35)1,!,.&7-,-+,1&C! T)-1&! '+! 3(5G";4,&F! ,5! &'-1)7!131,78,3&! 1! 5+! 6(,' 6(7.+4&7-+5F&-11&8-&)1
,7-&131;-+-,6F!8&!E),!&7!6+,-1)7!31,78,3&! D%, (%! J5!&2&18&!&7!'&7'1) 7&!4)5-,-).&! .&!
6(78-,(77+5,-;'CI<)115&!35+7!(0B&8-:60,5,'&!5&!'G'-X4&!8(7TA&T-,(77&5!+)!1 7, A&+)! 7+-,(7+5!&-!
N31+7+-,(7+51&71&78+.1+7-15+15;D+5,-:14+-: 1, &EH&BEH&C!<) 115&!135+7!)0B&8-,6F!,51+") 1&!5+!
D+1+7-,&!.&",7-;1H-"1")0B&8-,6' 1! 5+!":8)1,-;! B)1,.,E)&! al&EN$+1B! 1&E);1+7-13(-&7-,&5F!
f-+-'13+1-, &' bC!@2&1e+7-)7&!6(78-,(7).&11;+")1+78&!15/;D+1.!.&'1+8-&)1'18(7TA&T7-,(7T7&5' . +7"]
5&! 4;8+7,'4&! .&! B! W(7A&7-,(7F! 5! 5;D,-,4&! &7! 3+1+55X5&! 5/(66,8&! .)! B)D&! &-! '+! 3(5,-,E)&

|

" 19C120JMNO=RPEL6'(16',)0(, ;/,)+10(%*+, 20(%-%F0', ', -(.%*, I-4%%)%* (%I, IRPA6F! 9+1,'F1 8(55C! #!
P*X'&1$FlijjkF1-ClipgF!3C!®j

i | W&--&T85)',(7!'&! B)-,6,&! ./+)-+7-1 35) E)&! 5&! 31,78,3&! '/+335,E)&! 1! 5+ W()1! 5(1' KR! BREGRE! +!
B)1,'31).&788)!6+,-1.)18+1+8-X1&!,7*;1&7-1.81881.817,&11&7!.1(,-1.&5+IW(7A&T-,(7C!!




J P?T>=WPJT_l]@_@7?0Rd

B)1,'31).&7-,&55&C! @7! 6,7! .&! 8(43-&F! 5&! 31,78,3&! 1;D)5&! .&'! ,7-;1H-"1. A&1D&7-"1 .&! ";8)1,-;
B)1,.,E)&!,7.,A,.)&55&'F!;-+-,E)&'1&-18(7A&7-,(77&5C!

_JR&!'&8(7.! R&! 8(7',-&1+! I 4&')1&1851S5&! +40,A+5&7-! .)! 31, 78! F&N'48)1,-;'!
B)1,.,E)&!$!.+7'15+18(781;-,'+-,(7!.&'(0B&S-,6'! ./&6688-1 &1 1(,-'16(7.+4&7-+)2F! &-135)'!
5+1D&4&7-FI)!.1(,-!.&I5+H W(7TA&TE(W&,) BE!>+7'15&18+.1&!.&!5/&66&8), A1{,-'F!I5&!
31,78,3&!.&!",8)1,-;!B)1,.,E)&!'&1-!1!8(78,%&1!7-;1H-"1.,A&1D&7-1.&!";8)1,-;1,7.,A,.)&55&'!

&-l:-+- E)&105!31(.),-1&7!18&!'&7'1.&'I8&66&-'1A&1-)&) BHMBL(-&8-,(7!.&'1.1(,-18(7TA&T7-,(77&B'
W/&'-15&!8+'13+11&2843384,&,A,.)+5,"+-,(7!.&!5H (14&1&716+A&)1!.&!5+!";8)1,-;!B)1,.,E)&!
"OB&8-,A&!.)I1&E);1€7<(7!1&8)5!3&)-!;:D+5&4&7-"/+ It By, 1&!8(448&! . +7'15/*G3(-*X'&!
N711&A,1848&7-!;A(5)-,6C!

_]3" IN,&7'E)&!5&!8(7'-+-I'(,-13(',-,6F!8&--&!8(78,5,+-,(7!31;'&7-& E)&5E)&'1.;6+,55+78&'ClJ5!& !
'()A&7-11&31(8%! 1 5+IW() 11 &)1(3;&778&! ./+5,4&7-&IARA&, -), -(.%*), -, ;"6.44", -, ],

)+10(%*+, 20(%-BWETC! @7! 1;+5,-;F! 8&--&! 1;31,4+7.&! &-! 3+1-,&5584&7-! 6(7.:&C! R&! 1&6)'! .&!
8(7'+818&1! )7!H(.%*, /1F0%), 0$', 20(%)2(0-'$1', 1.$)*/$*' 1§ 1 + 7' E)&! 5&! 1&A&1" .&! 5+!
"OB&8-,A,+-,(7.)! 8(7-&7-,&)2!'(7-1',D7,6,8+-,6'./)7& 31(4(-,(7! .+7D&1&)'&! .&! 5+!":8)1,-:!
B)1,..E)&!,7.,A,.)&5581! 5+! 31(-&8-,(7! .&"!.1(,-'1 6(7.+4&7-+)® C!<)1-()-F! 5&!31,78,3&! &'-!
3+16(,)",-;111.&'16,7'-1+-;D,E)&'13() 1!31(-;D&A& !, 7-;1H-"1;-+- E)&'C!>+7'15&!8+.1&!.&!8&--&!
8(78,5,+-,(7F!,5!+33&1-1E)&!5&!31,78,3&!.&!";8)1,-;!B)1,.,E)&!'&1-1,7-1,7'XE) &4 & TRA'
+)-1&!";:8)1,-;!B)1,.,E)&!8&55&!.)!4:8+7,'4&!8(7A&7-,(77&5C!J7.,"(8,+05&! .&!5/86688- A,-;!

A(,- 9 F15/8668&8-,A0;:1(,-16+,-1:8*(11'5+16+8&--&!(0B&8-,A&!.)!131,78,3&!E),|&2&18&!"+!14," (7!
&18)1,'+-,(71.)I'G-X4&!B)1,.,E)&!8(7TA&T7-,(7785),!1&3('&! &538&4&!")1!5+!B)1,'31).&78&!
&!5+1W()1C!IR&!0,5+7! .&! 8&--&!8(78,5,+-,(7! &'-1 3+1+.(2+5C! >/) 7! 8S-;F! 5+! -&7.+78&! +8-)&55¢
5/(0B&8-,A,'+- (J!8(7-&7-,&)2!&)1(3;&7!.&'1.1(,-'.&!5/*(44& " 1+,7' |E)&B&!1&76(1884&7-!

&I5+13; +D(D,&!B)1,.,8-,(778&55&!+--&'-&7-1.&I5+IA(5(7-;1.&!5+IW()1!.&!8(7'(5,.&115+131;A,',0,5,-;!

|

in WCIOPJO<FIR&'13+1+.(2&1.&15/(66,8&! RE)RIG+"8)1,-:1B)1,.,E)&@F0'%;,Q/;:. FFlijinF!3C!p"iC

o W@>KFs!.;88401&jsF! #$-%1,1=,R(/$F!1&EC! 7ulij"pnvjoFlyk@d, FlijkF1J!"onF!(0'C!:Cl<=>?@hC!

P | R+1")0B&S-,A, +-,(7!'&! 1;AX5&! 7;D+- A&! .+7'1 5+ 4&)1&! (d! &55&! &7D&7.1&!)7&! 1&(F(#B01G&H-&!
1&E);1+7-'1 +7' 5/;-+05,"8&4&7-! .&! 5&)1' 31;A,' (7' B)1,.,E)&C! W&~-&! 81,-,E)&! &-! &7! 5,&7! +A&S! 5+ 81,'&! .&!
5/,7.,A,.)+5,'4&14;-*(.(5(D,E)&F!A(GCI') 118&1.;A&5(33&4&7-IUCINITNRIA . A,.)+5,'4&1 .+ 7'15&18(7-&7-,8)2!
&'1.1(,-1.&I5/%(44& 1$E@CI>=NT=P!a.,1CbFI<CIPT="@!Z|K6F),-(.%*),-',;"6.44'=,Q"),1(%*%F0,/05,
2(/*%FO'F! 9&.(7&F! 9+1,'F! 8(58(WI5:8+-,(7'! .)! 8&7-1&! .&! 188*&18*&! ") 1! 5&".1(,-'1 .&! 5/*(44&! &1 5&! .1(,-!
%)4+7 -+, 1&$Fij"KFI3C!"p@rkF!'3;8C!3C!"pkC

RQCI=PJ@??@"20MI? @ FIR/&66&8- A, -|.& +11H-"1.&'18()1')3L+7+-,(7+5&1.&'1.1(,-'1.&I5/*(48&!, 71%C!
0_>?JO_ P<JMNOATYJ_Ola., 1GRM=?]T] =@RO?<@_'a.,1CbFI<CIPT="@!a/,2CHhF%%.$,-),-(.%"),

2 6.44720(,7),1.00),)02(/%/%.$/;)H,  08-&'1.)18(55(E)&!.&'1s&-IK!(8-(01&ij"pF19&..(7&F!9+13E!"rOkoF!
'3;C13C!"rks|C!

it IMCIO:?T=ZKFI# R/(0B&S- A, "+ (J18(7-1S5&!B)1,.,8-,(77&5!$B@! >2JO_ P<JMNOATYJ_O'a.,1ERC!
N=?]T] =@RO?<@_! a.,1CbF! <C! PT="@! al/IChF1*%.$, -), -(.%*), -', ;"6.44' , 2/(, ;), 1.0(),
)02(/$/*%.$/;)H,08-&1.)18(55(E)&!. & 15! &-1K!(8-(01&ij"pF19&..(7&F19+1,'Flij 3ETjr Oni Q!

b
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)14;8+7,'48!8(7TA&T-,(T7&5C!>/)71+)-1&!8S 81 B'-1)4& 7-+5,+- (1 7;D+- A&.)131,78,3&!
8()35;&! +)2! . 1,A&! 4:-*(.(5(D,E)&"! .)! B)D&! .;A &5(33&7-! 3+16()7&! ,7';8)1,;!
B)1,'31).&7-,&35&(14+5€! W/&-1 5&! 8+'1 3+1! &2&435&! .&'1 1&A, 1 8%GR- 1851} | &7! 8&/!

E)/,5' &661,-&7-! 5+! 31(-&8-,(7! .&! 5/+8E),"! 8(7A&H-{TN&GRE)&5! '&! -1()A&! 5+! D+1+7-,&!
8(5588-,A&!.&!.1(,-'16(7. +4&7-+RE&N, 78(*;1&78&'IE),1&7!1;)5-&D1+758I5+!8(76,+78&..&"!
+8-&)1'L.+7'15+1B)"- 8&I8(7A&T-,(7TREHB.-&!3&1-8&!.&!8(76,+78&!'&IL;AX5&!.;5:-X 1&!15+16(,"13() 1!
5/866&8-,AB11(,-1&A6+A(L,'+7-15&!1,'E)&!./,7&2;8)-,(7!3+1-,&55&!()!-(-+5&!.&!5+1B)1,'31).& 78&!
&ISHW(E F1&-13()115/8&668&8-A),+11(,-'F1&7!.,4,7)+7-15&!17 A&+)!.&! 31(-&8-,(7!.&'.1(,-"
6(7.+4&7-+)2CN&-&!;-).&31(3('&! +5(11.&'1 1&4X.&13()1!8(7-1&1!+)!4,&) B&--&!,78)1,-:!
B)1,'31).&7-,&55&!&-15/,7866&8-,A,-:1.).1(,-18(7A&7-,(77&5!E)/,51&7!1;)5-&C!

|

E"%&, ¥ YR+14)-+-,(71.)131,78,3&#&!$!"8)1,-;IB)1,.,E)&!I&7!.1(,-!.&IBN (7A&T-,(T!
E"%8&,)'3eR+B(1-:&!+40,A+5&7-&1.)131,78,3&4S$!";8)1,-1B)1,.,E)&' 115/+) 7&I&!
5/(0B&S- B66&8- Ak&.1(,-1&).1(,-|.&I5+W(TA&T-,T

|

is 1<CIYO_I>?TTIK@ _N?T@WZFH49&-()11")115/,7-8&131;-+-,(TAA(5)-, AR.& 5+ W(7A&T-,(7!&)1(3:&77&! &'
1(,-1.&15/%(44& '$FR2=,196F!3C!@NkC!

ik :Cl<=>? @FIRg&66&8-M1+11HL&I5+W()11&)1(3;&77&!.8'1.1(,-'.&!50* (448, 19B3CKINC!

]c



N
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EFIB>?'> "Y' 2F @PBFB>IA'DP'EI>A9>E?'Z 'D?'[CS9P!>BS'OP!>D>XP? '

!

!

] 91,78,3&! W642;%T$5 1 +7'1 5&! .1(,-! .&! 5+ W(TALT! &)1(3;&77&! .&"1 .1(,-" .&!
5/4(44&F!5+1:8)1,-:IB)1,.,E)&!+33+1+|-1./8&405;&!8(4480)58) &!&-!,78&1-+, TEEBH1R3()1!
5+131&4,XB&! .+7'15/+11HH1"5,1.$*(',S":>%F0' "' FI&F5RI8+1+8-;1,'&!13+1!'(71+0'&78&!.&!
.16,7,-,(718(78&3-)&55&!&-1")0"-+7-,&55& FHIIB&7'15+!58--18B8W(7A&7-,(7 ERRIS5RI5+!
B)1,'31).&78&<(7!,.&7-,6,8+-,(7! +33+1+|-1 . X'15(1' .;5,8+-&! &7! 1+, (7! .&'1 +40,D)~-;'1 &1 .&'!
3+1+.(2&'IE),!5/& 7A&5(33&7-C!P,1+,55;&!3+115+!. 8*(-(4,&!85+" E)&!&7-1&!" (7! A&1'+7-1(0B&8-,6!4
'(7'A&1'+7-10B&8-,6F!5+!:8)1,-;IB)1,., E)&!'&!.;A&5(33&!+)-()11.&!8&--&!.)+5,-;13+11)7&!4)5-,-) .&!
.&!.:85,7+,(7"'E),! 7&!6(7-'E)&!11&76(18&1!8&--&!,431&",(7!.&!.;0+11+'18(78 &) 3B (H* !
'(71(3+8,-;F5&!378,3&!.&!";8)1,-;1B)1,.,E)&!8(7'-,-) &/ .&'!;5;4&7-'16 (7. +4&7-+)2! .&!5+!
31;;4,7&78&!1)1.1(,-M F1.,'3(+7-1./)7&!35+8&!&"&7-,&55&!.+7'15&!13+G'+D&!B)1,'31).&7-,&5!.&!5+!
W()1!&)1(3;&77&!.&'1.1(,-"1.&! 5/*(44&C! x!5+16(,'l ,431;8,' &1 6(7.+4&7-+5F!,7.:-&14,7:! &-!
-&14,7+7-F18/&'-!.,1815/,7-&131;-+-,(7!.)! B)D&! &)1(3;&7!01(),55&! 5&'! 3,'-&'1") 11 5+! A;1,-+05&!

. &7-,-1.&1(7131,78,3&C!

_1J3 >/&405;&F! 5! +33&1-1 E)&! 5&!31,78,3&! .&! ;:8)1,-;! B) LI+ F)&VHS$! .)! . 1(,-! .&! 5+!
W(7A&7-,(7! &-1)7! 31,78,3&! 6(7.+4&&4&7-! 8(43582&Ba&%)>bC! 9(5G';4,E)&! &-!
3(5G4(13*,E)&F!5&!31,78,3&!'&!31;'&7-&HV5(&.;* A" F1&431&,7-1.&!'&7"18(7-1+.,8-(,1&"!

&! ,A&1'6," E),! &7-1+A&7-! -()-&! -&7-+- A&! .&! 'G'-:4+- '+ (7! &! 1&7.&7-! .,66,8,5&! '+!
8(431;*&7',(7C'W&3&7.+7-F!'+!18(4358&2,-;18(7'-,-)&!5/)7&!.&!'&'18+1+8-;1,'- E)&'18(7D;7,-+5&'C!
@55&!7&!3&)-1.(78!7,IH-1&!.;1(D;&F!7,1331,4;&F"()"3&,7&!.&!7&!3+"13+1A&7,1!1!5/+331;*&7.&1!
A7 '+ D5(0+5,-;C! =7&! 6(,"! 8&-! ;5;4&7-! .[+7+5G'&! 35&,7&4&7-IHEB&B&! .&! 8&--&!
8(4358&2,-;14&-1&715)4,X1&!)7131,78,3&!3+1-,8)5,X18&4&7-11,8*&F!-+7-1E)&!5&!35+7!";4+7- E)&!E)&
8(78&3-)&5CIW&!8(7'-+-1'&!18(76,14&!+)!1-1+A&1'1./) 7&!+0(7.+78&!.&!6(78-,(77+5,-;'1 (0B&S-,A&'1&-!
"OB&8-,A&'E),'&1-115+!.;6&7'&!./,7-;1H-A7.)&5'F!;-+-,E)&'1()!.)!B)D&!I5SAHA&C!>&11,X1&!
5+!4)5-,35,8,-;! E),! 5+! 8+1+8-;1,'&7-! '&! 8+8*&! .(78! 5+! A;1,-+05&! ,.&7-,-;! ./)7! 31&ABI3&! #
“8)1,-;!B)1,.,E)&1&31;'&7-+-,6!.&'1":8)1,-'1B)1,.,E)&B,&%)" S

|

n IW@>KF!is! 4+11ijjjF! S/(/$.0)"%,15..;.>$' FI1&EC! 7ulisnpsvkpPA@>KF&.C! W*CIF(8-(01&!ij"F!
d'2-*,+/6%$,*,L'(%6/$,+/6%$, I¥Q(FOML&EC! 7nitkvip Flypgh@L,_F!ij"iF!.(8-ClsrF!:Cl<=>?@bC

" IW@>KB5;7CF!"n!B),7!"krkE! 1°5,1;5';>%F (! 1&EC!7ulgsnnvroFQCEFypsla U@XQTF!ij"kF,7ulp"biC

ni g1 - (%*,:,2(.17),+F0%*/3;", MNO,-.%* )"%$*'(2(+*'(,:,;/,;04%7(',-0,2(+/430;' - ;@ .$&'$*%.$H,F0%, +$.51",:/,
2(++4%$'$L, -0, -(%*L.44", ++4'$%, -0, 2/%(%4.%$', 1.4408, -), p*/*), L*(14$*)=, #$, -'),  ++4'$Y),

|.$-/4'$*/05, -',;/, 2(++4%$'$1", -0, -(.%*,")*, ', 2(%$1%2, -', i/, ) +10(%*+, '), (/22.(*), 20(%-%FBF! W@>KF! is!
(8-(01&!"kkkF3(04~()10, 1=,Z.04/$%F!1&EC! 7ulisnoivkgFe

MI9CMO?P@_<F!#R+!";8)1,-!B)1,.,E)&! 1+33(1-!.&! 'G7-*}$E 711/, W+10(%*0(%6-%FODB-&'.)! 8(55(E)&!

(1D+7,:13+115+18(76;1&78&!.)|B&) 7&10+1 1R XDBI"0!4+,1"KknF!;.C!.)| B&)7&!0+11&+R, &D&F!"kknF!3QTpr
iqpF!'3;8C!3CligpC!

"0
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B,&%)lek 78!8(43582,-:18(78&3-)&55&!8+1+8-:1,- E)&1.)!31,78,3RL&B)1,. E)&
B,&%)"$ck 7&135)1+5,-:16(78-,(77&58831-1,8&.)!131,78,3&#!.&'18)1,- IB)1,. . ER’



PiPr@la=_@'WTMOR@UJIP@'WT_W@9IP=@RR@'WO?0WP@?J<PJI=@'!>=!9?]_WJ9@'>@!<@W=2IP®!%=?J>JI=@

B>B!?' =Y' PA?'" 9I@E2?7g>B?" 91A9?EBP?22?" 9FIFOB?!>CB>XP?' DP'
EI>A9>E?'D?'C?9PI>B?'OPI>D>XP?

i

I W(T7-,-)+7-115+16(,'15/) 781.8'18+)'&'1&-15/)71.&'& 'GA0(5&'15&'135)11&31;'& 71"
5+1:8)1,-;!B)1,.,E)&!7/;8*+33&!3+'11!58(435&2,-;0N(44&!5&!"()5,D7&!5&!91(6&"&) 1IN&17+1.!
9IOW@POEY,$.%%.$,-')+10(%*+,20(%-%F0'H,FO/$-,.$,:G/$/;K)' * FOG.$,16'(16',:,'$,'52;.%*

), &%6(*0/:%*+)H, 1, 2.0(, 2(4%'(,'*, 122/('$*, -+1/0%,,'$, *.0%, 1), 2.0(, 6/$-%1/2,} ,-', $', 2/),
1.$)*%6*0'(,08', 1/*+>.(%', 20(%-%F0',/05,1(.$*%7 ()H,$%, -.$1,/05,1.$)+FO'$ D1 A0 H,
$%,/0,1.$*'$0, 2/(1/%*'4'$*,3%'$, -+ %A% PC!17:65:8*% 11)115&!31,78,3&!.&!:8)1,-:!B)1,.,E)&!
"33(&!.(78!.&!5&A&1I5&IA(,5&!")115&",78&1-,-).&' E),1+5,4&7-&7-!"+!8(435&2,-;F!3()1!4,&)2!
8(431&7.1&"(7V& 7 FI'+IA+58841'(71§(7-&7)C!!

) R+ 31&4,X18&!,7881-,-).&! 1;)5-&! .))7&! 8(435&2,-;! ./(1.1&! ;4+7- E)&C! @7! &66&-F! 5&!
31,78,3&! .&! ';8)1,-! B)1,.,E)&! 7&! '()661&! ./+)8)7&! .;6,7,-,(7! 31;8,&! .+7'! 5&! 3+G'+D&!
B)1,'31).&7-,&5! +5(1'! 4H4&! E)&! 5+ W()1! 5),! +--1,0)&! ) 7&! 35;-*(1&! .&! '&FFEHR!! &-!

/&2, D&T8&IE),1+5,4&7-&!'+13(5G";4,&C!>;81,-&!8(44&NF.&$! : .0 1/%(" 1$"I F15&!131,78,3&!
'&IA(,-L(-&11/)7&14)5-,-).&1.&"",D7,6,8+-,(7'+A&BI5&'E)&55& 158 B D&SY), A+7-18&IE),15),!
3+1+|-17;8&"+,1&!();E),-+05&!3() 115+!31(-&&B.[7)+-,(7'.,66:1&7-&'FIA(,1&!(33(;&" Cl<,!
8&--&I4('+~E)&;4+7- E)&I&-I5,:&I5/W)AL1&!8(7'-1)8-,A&).)IB)D&IE),15),1.(77&!7+,"+ 78&FI8&558&!
)131,78,3&1#4/-' %$,W*(/)3.0(>1$!+33+1+|-:D+5&4&7-18(44&15&!1;)5-+-1.&!'(71+88)5-) 1+-, (7!
B)1,.E)&C! @78&E6&''&7".&!(7!131,78,3&!31;'&7-&7-1.&1" 4,5,-).&' | HARBET" &) 1(3:&7!
a3l;A,',0,5,F!1+88&",0,5F18(76,+7888&1-,-).&F! <l |;D+5&84&7-81'&7''3:8,6,E) &' E),!
-1+.),'&7-1(71+781+D&7'15+.G7+4,E)&!.&.1(,-16(7.+4&7-+RCI< 1&55&!11&7.15/,.&7-,6,8+-,(7!
447 E)&! .:5,8+-&FI'+13(5G"4,8! -1+.),-1 8&--&! +331(31,+-,(7!8(7'-1)8-,A&! )1 31,78,3&! 3+1! 5+
W()1!+6,7!.&!6(1D&1!)7!A;1,-+05&!31, TOB&TH.& I$!4+1E);1341'+!35)1,A(8,-; Bx"#,8%)'

ObC!

b R+!I'&8(7.8!8+)'&!./,78&1-,-).&!1;")5-&! /) 7&!8(435&2,-;! ./(1.1&!6(14&5C! O5(1' E)&!5+!
W()1!5/+!8(7'+8RI8(448&!1)7!31,78,3&! . X'1'(7!(1,D, 7&F!5&.,66;1& 748,55+ DI&! E) &! 1&AH-!
5+18)1,-1B)1,.,E)&.+7"'+IB)1,'31).&7886+,05,"&7-15+IA:1+8,-1. &!'+17+-)1&!31, 7F H&E5&

!

0 [W+10(%6*+,20(%-06F0',* 1.42;'596*+ 40+ B3¢ 1H3)05,8L)IW(7'&, 5 fi-+- FIR+1>(8)4&7-+-,(71B+ Te-+, &FH 1, F!
‘IJ‘JP!ng!!QOWP@B!:RH';S)l,-;!B)l,.,E)&)?!31,78,3&!E),!7()'!4+7E)&!tl}‘!QUF!"kka!7u!KC<F!3CI!"p"C

9 IWC!_OTM@MRA 7(-,(7!.&1:8)1,-1B)1,. E)&! . +7'15+!B)1,'31).&78& 5+ W()1! & B)*-, 8&! &) P1,0)7+5!.&!
31&4,X1&!,778&! &1W(44)7+)-18)1(3:&77& I$F!, W, )+10(%*+, 20(%-%FO8-&'1 )1 8(55(E)&! (1D+7,;13+115+!
W(76;1&78&!5,01&!.)!%&)7&!N+11&+)!.&!R,XD&F!"0!4+,I"kKknF!@.C!.)!B&)7&!0+11&+)!.&!R,XD&FO&E D, E)&F!"kknF

"jsFI'3;8C13CI"jqC!
it A39GFI3C!"|nC

"
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E)+5,6,+73+16(! .&! #2(%$1%2', >+$4&Ns F! &¥&/:'0(,).0) “2/1'$* 1 $"K1 ()1 &78(1&! .&!
H->(+ $0 Ck+13(5GA(13*,&!'X4&!5&! .()-§1!'+1 7+-)1&! 1:855&C! P1RF5&!)7&! .,66;1&788&/!
" 4+7-,E)&!()!8(78&3-)&55&F!()!,55)AB5&!) 7! 43584&7-1)714+7E)&!.&!1,D)&)1!'-G5,HIE)&
WE--&IE)&'-,(7!7;8&" -&!.&!3+1-, 11115+ 1&8*&18*&!.&!'(7!A;1,-+05&!,.&7- - 8(78 &BII55&! +)
&I'(71+'38&8-1;E),A(E)&B()1!.;-&14,7&1F!,7.;3&7.+7-1.&!8&"1*+0,55+D&'F!"/,5!'/+D,-10,&7!./) 7!
31,78,3&!&7!.1(,-|.&I5+IW(7TA&T-,(71&)1(3:&77&).&1.1(,-'1.&I5/*(48&¥4, &%) bC!
!
!

9<"#,8%)'0c!R+!8(7'-1)8-,(7!./#)71$!31,78,3&!35)1,A(E)&!.&!";8)1,-;!B)1,.,E)&!

9<"#,8%)" IC!R+E)+6,8+-,(7!;E),A(E)&!.)1#31,78,38!.&!":8)1,-:!B)1,., E)&!

|

ins (W @>KFlis! 4+1'1ijjjiF! S/(/ $.0)"%, 1=, L.; >$FI 1&EC! 7ulisnp$Fag8a)]  QIBYpgVIW@>KF!"ql+AL,5!ij"kF!
U;2/():/$,U;*/$,1=, YO(FORIL&EC! 7ul"irrsv"rFly"jIC!

ik \W@>KFI].&CIW*CFIr6:AL, & 1R/B{E6), 1=, R(SEI 18 ulgprovjs FP&SCIi|"'nQFlyqah@L, Flij'nF!+8-ClioiF!
(0'Cl:CE=>?@UVIW@>KF!"0!4+1'lij"KED%;%16%$%, 1 =FRUSEC! 7u!nsikkv"pFynrC!

o W @>KF!"k!(8-(01&/ijjoFi$%*16'$".,1 s# (/%S HL&ETGM mjrvii  FP&BClijjo @FlyopClY (GCLD+58MA@*KF!
n"14+ lij"gF! V/6KJ.,;0,'* /0%(),1=,YO(FO% FL&EC!ftjnvjp Flyn"C!

NN\
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9 MFE>B!? '0'Y2F '9IACB!P9B>IA  'D;'ZPA'['EI>A9>E?"
E2PI>HIXP? 'D?'C?9P!>B? 'OPI>D>XP?'

#I"506>'$1' - )+10(%*+ $/u* -1/,
494", $+1)%*+,2(.1.$-,FO',;"%-+',-',;.%,
SALSIOC S 1M)*, 3. %8, 1.8) %40,
0%, .(-C, /%), 7", -+).-(, -), --$$+),
-96)2'()+)H,-", 2.08.9%(, 2(+&.%(,"*,-. 4%S$'(,
L (+H,%* 6",

_cJ R&! Aw)! .&#*.0%, '$*(2(%)', ?0(%-%FO'H, FOG'":;', ).%%, :+>%);/*%&'H, /-4%$%)*(/*%&, .0,
20(%-%1%%.$$';'H, )*, -G%S$*(.-0%(', -I$), :/, &%, ).1%/:', 0$', -.)', 10))%, I.(*', FO', 2.))%3;", -',
)+10(%*+H,-%)2'$)/$*,:"),)0?"*),-0,-(.%*,-G/220K'(,;'0(), (&'$-%1/%%.$),)0(,:',)'0;,0)/>",-',:/,

L(L',%, ), >1(/$*%))/$*, -0, ).(*, %$L'(*/%$, ', '0(), /(4") 1§ C&+7'1.()-&! ;-+,- QB! -&55&4&7-!
A,.&7-E)&V(7!.1(,-);-+,-1 A&S-&)1! .&!":8)1,'+-(7! B)1,.,E)& E)&! 5+ W()1! 7/+! 3+'1:31()A;! 5&!
0&'(,7!.J&TV.(T78&11)7&!.:6,7,-,(7!31;8,'&!.&3),1+!8(7":81+-,(7!&7!"krk" CIX!5/,7'-+1! .&! 5+!
W()1!.&1%)"-,8&!.&!5/=7,(7!&)1(3;&77&F' 8581 3() 1! +8E),18&!31,78,38/%), *.071.%),)’,
).019%'(, 2(+1%)+4'$*,-"$, 1/%(, :/, *6+.(4°° C19+18&! E)/&55&! .-, 55&! .&'101,0&"1 .&! .;6,7,-,(7"!
+7'15&18(7-1S5&1.815;DHYIG/+7D5&!.&I5+31:A," 0, FL&I5/+88&",0,5()1&78(1&!1& 716+, '+7-!
1:6;1&78&!1!5+18(76,4788)05,8!()!!5/&'3:1+78&!5:D,- &R'(7!,.&7-,6,8+-,(7!":4+7- E)&I'&!
1;AX5&!5+0G1,7-* E)&CIR&!1,'E)&!'& 1+, -G UZI1BA& 1) 7&! 6(14&1BHRQ8)1,-+1,'4&!$!
E),18(7",-&1+,-IA(,11.&!145+!":8)1,-;IB)1,.,E)&!.+7'1.&'17(-,(7"()!.&131,78,3&'E),1&7!'(7-!
'5(,D7;'F1&7!3+"+7-1118S-:1.&!8&55&'I E),! 3+1-,8,3&7-! [1'+18(7'-1)8-,(7C! J516+)-1 (78! 3+1-, 11115+
188*818*&!18&+8,7&".)131,78,38&!3()1!6+8,5,-&1!'+18(431;*&7" (71 &-!'(7! +.+3-P2 FT&-1 .&!
48--18!18715)4,X1&!58:A&7-)&55&'1'3;8,6,8,-;1";4+7- E)&1&7!.1(,-|.&!5+IW(7A&7-,(7C!

0" 19CI?T=NI@?Eb+.(%', >+$+(/;', 0,-( %FE!<, 1&GFI9+1,'FI"kp"F! 3phni@!

i 10 C19=J<<TWK@PF'KCIR@]ORFIR&!31,78,3&!.&!5+!",8)1, &B)T\\5E)B)1,'31).& 7B&!5+W()11.&!B) -, 8&!
&1W(44)7+)-18)1(3:&77&'F! @ @ijj"FI7ul™'A

on \W@>KB5;7CFI"nIB), 7!"krKE! 1°5,1:5";>%F (1 1&EC!7ulgsnnvroFCEElYps!a @ XQTFij'kF, 7ulp"biC

100 104D CI9=J<<TWK@PFIKC'R@]ORF 88381 &I5+!";8)1,-!B)1,.,E)&!.+7'15+1B)1,'31).4 288+ W() 11.&!B) - 8&!
&IW(44)7+)-18)1(3;&77&'F! .2=,196*

0P |>C¥T=RO<>@?=<<@RFI9CDIMNO=RFE_+-)1&1&-11+8,7&'.)131,78,3&1.&!";8)1,-;|B)1,. ENZ&!I4, '&I+)!
3(,7-FZAQ@inF!3 GipQin FI'3;8C!3CIK|C

N
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/31 W(448&!15+135)3+1-1.8'131,78,3&'18(7'+81;'1 3+ 115+ W() 1F!5+!":8)1,-:!B)1,.,F)&! &'-!
NT13%7(AXT&). &I} -"%$>")*% . $o>)*%.$°9 FIB&IE),|&235,E) &/ E)&!8&!.&17,81!8431)7-&!13()1!
0&+)8()3! +)2! 8(78&3-,(7" 7+-,(7+5&' &-! 8(44)7+)-+,1&C! W(448&! 5&'! B)1,'31).&78&"
&)L(3:&77&T/*) -&7-13+'111+66,14&81!5/+33+1-&7+78&!.&18&!131, 78, 38 (7)28(44)7& '
+)21f-+-"148&401&" " ()115/(1.1&!3)05,8!1&)1(3;&8F FI5&'1B)1,.,8-,(7'17+-,(7+5&'16(7-!;D+5&4&7-!
1:6;1&78&!+)2!8(78&3-,(7"1&)1(3;&77&'C!0O, 7' FI5+131&84,X1&!:-+3&!.8!8&--&!:-).&!'&1+1.&11&-1+8&
5&'1.,66:1&7-&'18(7)8-,(7'131;-(1,&77&1.&'&7".&!5+!",8)1,-!B)1,.,E)&!&7!.1(,-1&)1(3;&7!&-!
7+-,(7T+5F130)1130A(,11&7"),-&15&'18(43+1& 11+ A&S!5+18(78&3-,(7""-1+'0()1D&(,'&C!

03 #U( A*e $1.&IB&Y XSBEF!(71)7,A&1'+5,-1&716+,-1)7131,78,3&),7-&43(1&5!&-18(44) 7!

Il 5/&7'&405&! &' 'G'-X4&' B)1,. E)&" &)1(3;&7" E),! .(,A&7-! +8-)&5584&7-! 1&8(7",.;1&1! 8&-!
43,1+, 1 6+8&! +)2! .;1XD5&4&7-'! ,7-&17&" .(7-! ,5'1 6(7-! 5/(0B&-C! W&'! .G'6(78-,(77&4&7-"
+)D4&7-&7-! 3+1+55X5&48&7-1 5&! '&74,38F)1 ,-! E)&! 3&)-! ;3 1()A&1! 5&! 8,-(GBMBE! +)!

A(,-P" CIW&! 6+,'+7-F1 5+1 1&.:8()A&1-&! 8(78&3-)&55&! .&! 5+! :8)1,-;1 B)1,.,E)&! 8(~78,.&! +A&8! 5
A(7-:&1)'&7-,4&7-1.1,7;8)1,-IB)1,. E)& F1&235, E)+7-1.&!5+'(1-&!'+1 1&8(77+,"+78&14+" A&!
+7'15&'1'G"-X48&! B)1,.,E)&'! 7+-,(7+)2C! W&! B&)! ./, 765)&78&" 3+1-,8,3&! I! 5/;85(",(7! ./)7&!
8(7883-,(714(.&17&!&-1&)1(3:+7,&).&!5+!";8)1,-;IB)1,.,E)&FI-+7-1.+7'I'+]. 4&7" (7!(0B&S- A&!
E)&L+7'.,4&7" (7")0B&8-, A&CIR&13(,7-1:4+7- E)&'18(7A&LD&7-'13& 14&~-1(7-!I1+ 552 11&N
)7!13184,&11 1&8&7'8&4&7- .&'1'&7' 8(44)7' .&! 5+!:8)1,-1B)1,. E)&! &7! @)1GR&S$- HC!
R/&2-1+8-,(7! .&! 88PB), 1.440$' ,j ! 381481+ +5(1' .&! 4&-1&! &7!:A,.&78&! 5+ 8(7'-1)8- (7!
0,A+5&7-&!./)7131,78,38)#& 7' 1$!.&F!8/&DQ 1&!./)7!31,78,3&!E),!3++D&!.&"",D7,6,8+-,(7'!
8(44)7& +A&BI5+8(78&3-,(71&)1(3:&77&F!4+,'1E),\. '3('&!; D+5&4&7-1./)718*+43!":4+7- E)&/!
31(31&C!R+!:8)1,-1B)1,.,E)&! /&1 &7 E)&5E)&! (B(BN&T-,(77+5, 18! .+7'15+14&")1&! (d!

&558&! ;-;! 1;+.+3-:&! 3+11 5&! B)D&! +)! 6,5! .&!31) B)IZ&B)D&! 3()1! '+-,'6+,1&! 5&'! (0B&S-,6'!
3+1-,8)5,&1'1)1.1(,-1.&I5+W(7A&T-,(TFI&-1.(7-15&H}7(G+)!.) 1}$!)0'-+7-,&511;AX5&!) 7&!+331(8*&!
7.,A,)+5,&1+781;&! +7'15+131(-&8-,(7!1866&8-,A&!.&".1(,-'16(7.+4& TO)ERS>HC!

|

|

iog 19@C!'WT<POF!W(78&3-"B)1,.,E)&".+7'15+!B)1,'31).&IB& W()1! &)1(3;&77&! .&".1(,-".&!5/*(44&! .&!
5/,765)&78&!.&!.,66;1&7-&"-1+.,- (7'17+-,(TZ3&FFijjovprF!3C!"|"Q"jF!'3;8C!3C!"|nC!

ior I@7'A).&!5/+1-,85&!+5,7;+INL)IP1+,-;L&IR,'0(77 & dBH-IA B (.%*),1.$-/4'$*/05,MNO *;) ,F0"%;),(+)0;*'$*,
), *(1-%*%.$,1.$)*%*0*%.$3%";;"),1.440%"),/05,p*/*),4'43()H,1.$*,2/(*%',-0,-(.%*,-',;"#$%.$,'$,*/$*,FO',2(%$1%2"),
>+$+(/05$C

ios LClk=>?@FI@2,'8Q6!)7!(1.1&!3)05,8!&)1(3;&BF!,719€0Y@7?_J@m.,1CIHe';;',X0(.2',2.0(,;"),-(.%*),
-:"6.44'k  FAN1)G5+7-FIN1)2&55& FBKRE@F!'3;8C!3C!IPEIMC!>@!<ORY FOFB5+8&!.&!5+!7(-,(7!.&!";8)1,-;!
B)1,. E)&!.+7''5+IBY31).&78&.&!5+'W()1!&)1(3;&77&!.&".1(,-".&FA4&F' @ @®H" F!7u!"™'C

iok PICIT_PI@N-&!5+!";8)1,-;RNQUF!ijjgF! 7ul"kFI3C!"jjkC

ipj L.CIP=RZ@_<R+!;8)1,-;!B)1,.,.E)&F"7!,.;+5!111&8(7",.; 1&ARKF!"kkjFYuloFBdp @iF!'3;8C3C!isC

ip” I CIMTR: @<<J<IR&''#+A+78;8%!.&!5+!";,8)1,-;!B)1,.,E)&EYQ,@%&{FF! 7uhF3C!adf
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C29B>IA" 3Y2; ?PIIE?FA>CFB>IA  'D?'2FAIB>IA'D?'C?9P!>B?'OP!>D>XP?

*.J1 91,78,3&!-+)-(5(D,E)&!.+7'15+14&")1&!(d!+33+1+|-!,7,4+D,7+05&!E)/)7"'G"-X4&!B)1,.,E)&!
7&! D+1+7-"&! 3+'15+1:8)1,-;1 .&!'(7! 31(31&! .B(F! 5+!;8)1,-;! B)1,.,E)&! 8(7)&! ) 7! -1+,-!
8(44)71+)21f-+-"10" ') 115&814(. X5&).&!5/f-+-1.&!.1(,-FI8&IE),1&235,E)&!'+135+8&!31,A,5;D,;&!+)!
'&,71.&15+1% ;1+18% &!.&'1 7(14&'C! @ 7! 8&! ' &1 FH#P(%*+, 20(%-%F0', $")*,2/),)'0;'4'$*, 0%,
FO/;%*+,2(.2(',-0,-(.%*H,08" &+(%*+,/5%.4/*%F019h*+),4.- ($)H,08$,2.)*0;/* - >4/*%FO0',

SR (R, 1) 1A' 0$,2(%$1%2", 1.8)/1(+,*,122:%F0+,2/(,:, > (I$-', 417 (%*+,-),

(-(), 20(%-%F0"),'0(.2+'$) P" C1 9()1-+7-F! 4+5D1;! (7! 8+1+8-X1&! +2,(4+-, )& B &7!
1;+5,-:1E)/)717(4018&!1;.),4./;-).&18(7'+81;&' 1 15+18(43+1+,'(7!.&'1.,66:1&7-1'&7'18(76;1;'!
I5+17(-,(71.&1:8)1,-!B)1,.,E)&&7-1&I5& (1. 1&'B)1,., E)&'I7+-,(7+) 2187 @) (B&--&!+ 7+5G'&!
&'-1./4)-+7-135)17;8&"+,1&!13()1!4,8)2!8(431&7.1&!5+!1&.:8()A&1-&!.&!5+!";8)1,-;| BRIGE)
&H(L')LL(,-L&I5HW(TA&T-,(7TCIWE--&!8+1EAS&(78!5(D,E)&4&74131(8;.& 1! 7&I01XA&!
1&8*818*&! 8(43+1+- A&7 ./&7!&235(1&1! 5&'" .,66;8&7)0-,5,-'C! W&-&! &235(1+- (7!

" 447- E)&I3+"&1/+0(1.13+1I5/+ 7+5G'&.&!'& & 7')(1,D, 7&5'CI<4{T8LIB) E)/+)2!(1,D,7&"!

3* 5('(3* E)&'1.&I5+17(-,(7"P F15/(0B&S-,6!.8!88--&!;-).&1&'-1./+ T+5G'&1I5&'&7'B)1,.,E)&!(1,D, 7&5!
5+17(-,(7!3()114,8)218(431&7.1&!5&1 :-+3&'1 & (71:A(5)-,(7!";4+7- E)&! &7 .1(,-1 &)1(3;& TF!
3),1&71.1(,-.&I5+W(7A&T-,(7TCWI/&-1F)(,17()17()'+--+1.81(7'131,78,3+5&4&7-1) 115&1.1(,-!
+5584+7.1&-15&).1(,-1.&!15/=7,(7'8)1(3;& DMRBIWE--&IE)H-&!, 78,-&!I;-&7.1&I5&18*+431.&15/;-).&!
+)Q&5I1.&'.1(,-1)' 4&T-,(77;13() 1!, 7-,1&"&1!115&)1').,66)',(7'.+7'15& 1 f-+-'18&)1(3;&7'F!
&-!.(7-15&' 8(7A&1D&788&" 8(78&3-)USBRHE! 5;4&1D&788&/)7! 20), 1.440$! .&!";8)1,-;!
B)1,.,E)&%'d.heC

|
I
P IO@RCIN=RT=J< F#I)&5E)&'I(0'&1A+-, (711131 (3('L.&I5+1;8)1,-;IB)1,., E)BFI71Q0,-(.%* %$*($/*%.$/;,/0,-(.%*,

- "%$*+>(*%P03'(,U4.(%104, L% ((, LXW@UYBEAX+.& +.&7F!_(4(''Y&15+D'D&'&55'8* NesHE D, HSrF!
3C!p@nF!'3;8C!13C!pnC

PMIOQRC!YOR@MNRTILE$)*%6+04%.$$/:%6)/*%.$"5%>'$1",-',) +10(%*+,20(%-%F0','$, -(.%*, | (BIRPIY6F!
9+1,'FI8(55BH05, (-*XE)&!8(7"- -)-,(77855&1&-!.&!'8,& 78&!3(AS M) F!-CliiFI3C!"npC
ipo!X!5+!.,66;1&78&!:8%'&!.)!91(6&"&)1!%;1;4G!®_!M@@’?N@@HWZ!1£§L-1+8&!5/,-,7;1+,1&!3*,5('(3*,E)&!.&!5+!
"8)1,-1B)1,.,E)& &7! @)1(3&! a%C!N @ @?N@ @NY, :/, 1'(*%*0-', 3, :/, 1.$1%/$1' =, I', 2(%$1%2", -', )+10(%*+,
20(%-%F0'$),;/,20(%)2(0-'$1-',:/,@.0(,~',20)*%1" -' ;"#$%.$,'0(.2+'$$' FI9=<RFIN1)2&55& F!ij"obF!7(-1&;-).&
'&I131(3(&L/+7+5G'&1I5& 1&7.&I5+1:8)1,-1B)1,. E)&'L+715&.1(,-1&)1(3;&7"13+1!) 7&+331(8*&!B)1,'31).&7-,&55&C!
(-1&!147+5G'&18(43+1+- A&!'/&'-131,78,3+5&4&7-16(7.;&!") 115& - 1+A+) WA T Z.$- %$* ($/*%6.$/;' -,
20)*%1",1.$)*%*0*%!98¢;;/,)+10(%*+,?0(%-BBO\@! @8(7(4,8+F19+1, 'Flijf!1+,7',|E) @ OIKhO " @FQ(.%*,
1-4%$%)*(1*%,'0(.2+' L) G5+7-FIN1) 2&FBREBCI>1(,-1+.4,7' - 1-HSBijKFi *44: CI8(435:-:&FBCIK"@iniC !
PPIR&N(1,D,7&'13* 5((3* E)&'1.&I5+17(-,(7!1&4(7-815/07-,E), - FIA(GCI9%CIVI @ @ ?N @ @FQZ;/, 1' (*%*0-,

o, LSI%/$1 =, I, 2(%$1%2', -, )+10(%*+, 20(%-#5)0Y, 20(%)2(0-'$1; -, i/, @.0(, -', 20)*%1', -', ;"#$%.9,

'0(.2+'$$ FI2=,196FI3C!"HrC!
PAINCIRO<<@??@F!R/&)1(3;+7,+&(5/(66,8&1.)|B) BRA& IS, 20),1.440%' 131(8;.) 1+ BtFZ# XFlij"kF!3ClijoC
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0he2;438%+,$-'(5'+)-+)5%$#4)-'()'+435%,&4'65%, (, 75)'
!
|91 R&!B)D&!+5584+7.1+18(7')131,78,3&(7'-,-)-,(77&5!6(7.+4& 7-+5!'(3*,'- E):1&7!G!

+88(5+7-!115+18(78&3-,(7!(0B&8-,A&!.)!31,78,3&!) 7&!8(78&3-,(7!")0B&S-, A&F!+2;&!")115&'15,0&1-;'
7.,A,)&5581&-15+131(-&8-,(7!.&'1 .1(,-'1 6(7.+4&7-HIPC! WE)6658! 7()A&+)D&14+7,E)&!
'&40581+A(,11;D+5&48&7:)::I5+1W()1!.&1%) - 8&!.&!5/=7,(7'&)1(3;&77&E),F! I1'(7!- () LF!"/&.-1
+331(31,,&! 8&--&! 7(-,(7! &7! 5/+.+3-+7-1 +)2!'3;8,6,8,-"1 .&! (7! 31;-(,1&F! 3+1-,8,3+7-1 +,7' ! I!
5/&71,8* "&4&7-1.&!5+!18(78&3-,(7!14(.&17&!.&!5+!8)1,-:1B)1 D&

FaP-) '%)(43$5:)%&), & 4)#"'%'8) (%$,&"88)="-{

AJlN&18&+)! *,'-(1,E)&! .)! 1&7()A&+)! 8(78&3-)&5! .&! 5+! ;8)1,-;! B)1,.,E)&! &7! @)1(3&F!
5/05584+D7&!',43('&!8(44&!582#K), -, 2(+-%:'1*%.94.&!5+!":8)1,-;!B)1,. E)& C!91&7+7-!
1+8,78&1.+7'15&1.1(,-11(44°FF(7!;4&1D&788(~78,.&!+A&8!5+ID&7 X' &! -&!BA& ! 1(,-1113+1-,1!
&I5+HIA(,-,:1.)IUJU X4 X858W+7-(77Y,7,-,+5&4& 1) 7&!+331(8*&13)1&4&7-16(14+5, -BI5/!
&!.1(,-F! &558E),&1-1)7&! 7()A&55&! ., 4&T" . +7"'+! A&1' (7! D&14+7,Ej& C! @7! &66&-F! 8&!
8(78&37&&!1;)4&!35) 1'&)5&4&7-I'5+!" 435&!, 7'-+) 1+-,(71./) (', 20(%-%F 0" (/*%. SSHF!
4+ "V [;SXA&I L >1(1$7%',-),;%3'(*+),1.$-/4'$*/;")e  $U OR+!8(78&3-,(7!.)Z'16%))*//* 1&'-!

|

P 1>C(T=RO<>@?=<<@RF!I9CDIMNO=RFE_+-)1&1&-11+8,7&'.)131,78,3&!.&!";8)1,-;B)1,. E)Z&!I4, &1+)
3(,7-F2=, PEF13CksC

Ps A3%-'C!Y(GCl;D+5&4&7-1&7-1&!+)-1&P@ICIAFAS*(.-01%%.$,/0,-(.%*,203;%1,/;; 4/B19=:F19+1, FI8(55C!
#>1(,-16(7.+4&7-+BFI"KkrVIMEITMT_PF 10CI13@FA$*(.-01*%.%5,/0,-(.%* /;;'4/$-,fZ+203;%F0", R+-+(/;H
f.CIW)B+F),R. $-'4'$*) FI"krrF!-Cl'BC!"!V! MC! 2TMT_P FIR&!8(7",-)-,(77+5,' 485584+ TLE.0&.%(F!
"kknA7ulqqF!3@p!V!IMCI@>0OMT _FI' -(.%*,/;;4/$- F19=:F19+1,'FIB(55C!I)&!"+ B& $F!"kspF! 7uliijg!V!>C!
<T=RO<! >@ ?=<<@FE! 0'3&8-" .(D4+-E)&"! &-! 81, E)&1 .&"1 .1(,-'! 6(7.+4&7-+)2! 8(7"-,-)-,(7T7&5'! .&! 5+!
2;3)05,E)&! :;.;1+5&! ./O55&4+D7&EILF! 7u! nF! 3C! ron! V! TWKRF! 0)2! (1,D,7&"1.)! .1(,-! 3)05,8! +5584+7.1
8(7-&43(1+,7@QLFijirF! 7ulnF!3C!s"rC!95)'15+1D&4&7-FIA(GC!5&! .(R&TH)1&! )!. 1(,-13)05,8! +55&4+7L.F
\0), L.;%*%10% ij"oF! 7ul "iF! .,'3(7,05&!")1! 5&! 5,&7!"), AT --3cvVB)'3(5.-,8)4C8(4v7)4&1(v*,-(DRQL(,-Q
3)05,835584+PsC*-45C

Pk 1<&5(7172+GA(7.1VD?? @>@MORN@?]F5+A," (7!6(14+5,-&!8(11&'3(7.! 115+ :6,7,-,(7!.&! 5/f-+-15;D+5FIE),!
'+33+1&7-8M0$, p*/*, FO%H, -/$),)), (/22.(*),/&'1,)),)02"*)H, ¥, 2.0(, i/, >/(I$*%', =", ;O(, )*/*0*, %$-%&%-0"H, ',
).04 ;0% 494" : 0$,(+>%4' -, -(.%*H, ™ 1'/,'$,*/$* F0"%;,'$16/u$',).$,/1*%.$,)0(,'05,2/(,-),(7>}"), MNO,F0%, $*,
2.0(,'lI', 1.4408$,-',:%4%*(, M)/C20%))/$LMNGCS, :/,)03.(-.$$/$*,:,;".(-(, 20(%-%F0', FO": 1.$)/1(s  $CIJI5!
(33('&!8&--&!85+",6,8+-, (7! 115/f-+-1.&1.1(,-FIBKI$), )), (/22.(*),/&'1,)"),)0?%),**, 2.0(, i/, > (I$*%",-',:'0(,

)*1*0* %$-%8%-01H,)',).04' AT - 08, (+>%4' - -(.%* SFI2CIDP? @>@MORN@?]F@.$*(%30*%.%,:,:/,*6+.(%,
S+$+(/}'-," pHFFI>+55([F19+1, FI"kijF!-CI"FI3Q@kkB

9 196CRIDY ORRI@HR/f-+-1.81.1(,-1&-'&'1-1+7'6(14+-,(7'CIR&.(8-1, 7&L.&I5/f-+-1.&1 IGF 719CIHF_|=T\ !
a., 1CBREL%*,-/$),:/,). 1%+*+FIR+!.(8)4&7-+-,(7!:1+7e+,'&F19+1,'F17ulissF13C!"C!

b
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(7815+11:)5-+7-B&18&'1,66;1&87-&'1-1+7'6(14+-,(7'18(78&3-)&55& (&(D,E)&'.&I5/f -+-1.&!
A(,-19" FT()A&5584& T4 DA&7-8$)./) 7&!3&1'3&8-, A&!3B)0'-+7-,&558 QI

13 @7! -+7-1 E);5;4&7-! \7-1,7'XE)&! .&! 5/f-+-1 .&! .1(,-F! 5+! ;8)1,-;! B)1,.,E)&! )0,-!
7+-)18558&48&7-15&' 8(7:E)&78&" .&!'(71:A(5)-,(7GR& (1,D, 78558 4&IT)! 7&! 8(78&3-,(7!
3)1&48&7-15;D+5,"-&).)16+,-1.&I5+131; A+58788&+ 8BBL4&S5 1) JU44" X858 FBESER,1&!3+18&!
)78 8(5(1+-,(7!)OB&S- ABBLX'I 5+! <&8(7 B! &118A( 7., +5&! &7! .&A&T+T7-1)T-1)4&7-!
&"&7-,&EH 7' 5+ 31(-&8-,(7! .&" .1(,-'! 6(7.+4&7T-+)BOCO+1! 4,4;- 'A&F! (7! +"-&! 11)7&!
4:-+4(13%(&!";4+7- E)&!.&I5+!";8)1,-;IB)1,. E)&F!-1+7'6(14+7-13€)5+-16,7+5,-& - +5!+)!
31(6,-! ./)7&! 8(78&3-,(7! 35)"! 4(.&17&! &-F! ')1-()-F! 35)'! ')OB&S-ARBWE'! 4)-+- (7'l
"88&" A&l (7-1+0()-,1+)B()L./*),115+18(7":81+-,(7\D&14+7,E)&!./)7!31,78,3&!8(7"-,-)-,(77&5!
*GO1,.&L17(44;] Z'16%))%16'(6'94 8(40,7+7-15&"& 7' (OB&S-,6! &-!')0OB&S-,6! .&! 5+1":8)1,-:!
B)1,..E)&d.UE

!
'0LE2:)-%,3<,++)=)-&/()'8" -$&,$-""5'&%":)%+'()4:$85&,$-Y5' AOTH*66*, *

3 <,15/,.;8!1 /)71 -&5!8(78&3-1:85(-! X'15&'131;4,88'1 ) 8(7"-,-)-,(77+5,' 48! +55&4+7.1 +)!
-1+A&1'.)!131,78,3&!.&!5+1";3+1+- (7! &I 3()ALPIE! 5+ 3+-&17,-;!5,--;:1+5&! &7! 1&A,&7-! 11 2(0&1-!
YT_IMTKR id F!E),! 26,7,-15/f-+-1.&1.1(,-14)-(11.)!-1,3-GE)&! .&(43('+7-&""),A+7-1G0e}/,
%04%*/*%.$,- ;"p**,'$,&0',-"0$',2;0),>(/$-, 2(F1%%.$,-',1/,;%3'(*+,-'), %$-%8&%-0)H,:"+-%*%.$, -,
1.90), 2(+1%)), '*, "+¥13;9%))'4'$*, -', *(%30$/05, 2(.*'1*0(), -), 1%*.K'$F¥ =,>&! 4+7 X1&!
7(A+-1,8&F! 88-1+)-&)11 3('&! 5&! 6(7.&4&T =M 1+- (T7&FAG)*/$-))*//*  bCIWE&--&!-*;(1,&!
8(40,7&! 5&'" .&)2! A&L'+7-1 .&! 5/f-+-1 .&! .1(&5! +,7'! E)&! 5/&7'&405&! &' :5:4&7-"

|

9" IR&I91(6&."€)1!1%+8E)&I@Y ORRI@A(E)&!-1(,18(76,D)1+-,(7'18)4)5+- A&'1+)18(78&3-1. &5 .&!.1(,Ac!
(4 ', a5/&78+.1&4&7-1 .&! 5/+8-,(7! ;-+-,E)&! 3+1! 5&! .$1,:bBHFO! a'(7! +")B&-,"&4&7-! +)! .1(,-bF! &-!
)O3)*/$*06;1aB(L1&'3(7.+7- I QIEW5,-11,7-1,7'XE)&'WATF! 3QUCI R 18!, D+5RAGUACKD>TFQ, 1" p*r,
[ PR (%=, 1" +&.0%%.5,-), 1.$1'2506.9), - o - 15(%$', 203;%1%)* | (/$1/FE f,MC ... CRH@8(7(4,8+F!
9+1 ' FI"kkiC!

9 | hC! R@J_<@RWIR/-+-1 & .1(,-F! )7&! 8(7-1+.,8-,(TI$F , 7! Z'10'%;, -"+*0-"), '$, 6.44/>', :, @6/(;),
XAWXd]UddFL.CIW)B+F19+1 " KpF!3CIqpka

190171 L)AL+ 5518, 66/187-814(1,&13+1-,8,3+7-115+18(7'-1)8-,(718(7-843(L+, 781)!4( X5&H5584+7.
&d5/f-+-1.81.1 F'A(GC'@I?‘MD T FpA*, (%%, (%%, '0(.2+'$=, 1"+&.;0%9%.$,-0,4.- 7, p*/x,-'-(.%*,
US), (- O(2+S%) % ), JK)FT4A), 20(%-6F0B! RIK+14+--+7F19+1, FI 8(64DIE)& B)1,..E)$F!
ijipF13CIng'oC!

1 MC! 2TMT_P F! 2:3)05,E)&! :;.;1+5&! ./O558&4+D7&C! R/f-+-! .&! .12=FN9@FC! "iinC! Y(GC! +)",! OC!
NR@WZMO_FIR/f-+-1.&!. 1,1 +T15+W(7"- -)-,(7!.&15+12:3)05,E)&!6:.; 1+5&!./O55&4+DIBEY6(F!"ksiF! 7ul!
iiF13C!@C!

AP 10,1 "Yo-+ - "DH* - (6%, * 2/(*% 10,97 (4'SF,1.(* U 4158 7). ZAz T4 )T L H,)S$),-.0% 2/(1'FO™;,
%, 1 )0;, HHASE, /(4B - %A%, 03, 2.08.%(, 4.$/(16%F0", ()*+, L.CSF! ,7MCt 2TMT_P F! R&!
8(7'-,-)-,(77+5,'4&1+5584+ 71 B= 19#3CI4C

9 12CYT_ IMTKRFQ%',L.;%P®6))'$)16/1* $/16,-'$,_(0$-)1*P'$,),Z'16)*))*//*)  FIP"0,7D&7FIN&15,7F!"sqqF!
M4&;.CFI-CI'C!

o IA39GF!3CIgn!&-!"),AC!

e
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8(7-8&43(1+,7' .&! 5+!;8)1,-;! B)1,.,E)&C! @7! &66&-F! &7! .;8(1-,E)+7-1 5+! .6,7,-,(7! 6()17,&! 3+1!
5/+)-&)1F!(7!G11&-1()A&! 5+ B15A:F15+! 854 18I 5+!5(&-15+14,'&1&7IW)A1&! /) 7&! 31(-&8- (7!
B)1,.,8-,(77&55&FI5+1* :1+18* "+- (71.&'17(14&'F\+, 7' |E)&I5+!:3+1+- (71.&13()A(, 1'FE),16(14&.7-!
5&'1 8(43(+7-&'! 5&' 35)' ;5:4&87-+,1&&! 5+ 8(78&3-,(7! 6(14&55&! .&! 5/f-+-1 .&! .1(,-! &-!
5(D,E)&4&7-F! 8&55&'1 .&! 5+!1:8)1,-:! B)1,.,E)&C! 9+1! +,55&)1'F! 5&! 8+1+8-X1&! 5:D,-,4&! .&! 5/+¢
-+- E)&F1+,7' | E)&!I5+17;8&" -:1.&! 31(-;D&1!5&1.1(,-'1,7.,A,.)&5'1 -1+*"&7-1 :BI'5&'1 8(7-()1"!
)7&1+331(8*&)0OB&S-,A&! +7'15+18(78&3-,(7).&!5/f-+-1.&!.1(,-C!

“J1 M+5D1;1'(7!18+1+8-X1&!31;8)1'&) 1FI5&'IB)1, - &' 1+55&4+7.'. &I5+1'&8(7.&14(,-XA1UIU
' X858°17&! 18&31&77&7- E)&! 3+1-,8&55&4&7-1 5+! -+;(1,&! .&! 2(0&1-! YT ! MTKRF! +0+7.(77+7-!
5/+'3&8-1"0'-+7-,&51+)131(6,-B&!A,"(7!5:D+5,9CCIR+15,0&1-:!,7.,A,.)&55&!1&'-1+5(1', 7-:D1;&!I!
5/+8-,(7! .&! 5/f-+-C! RR16%))*//*, '&! 1..),-1 +)! 31,78,3&! ./J+)-(5,4,-+-,(7! .&! 5/f-+-1 3+1!1 5&'!
-1,0)7+)2 CI@7!'(44&F!,5!'&!15,4,-&I5/f-+-15: D@6 15&1.(DA&!3(' - A, -&18&285)-1-03&8-!
N0'-+7-,&5F!18&!18()1+7-13+1-,8,3&!15+!8(7'-1)8-,(7!8(78&3-)&55&!.&!5+!";8)1,-;IB)1,.,E) € OB&S-, A&
<(7'8(7-&7)V'&!5,4,-81+5(1'14)214;8+7,'4& | D+1+7-"+7-15+ 1+~ (7+5 - (7).&15/+8- (7!:-+- E)&!
3+115&!.1(- Ic15&131,78,3&!.&!5+1":3+1+-,(7!.&'130)A(, L'FI5+ 1, & 1AL REHG4," (7!.&!
5/+.4,7,-1+-, (7! 15+ 5{()! &78(1&! 5+131,4+)-;1. ). 1(,i" CIW(76(1-;&! 3+1! T--(| MO\@F! &-!
.,66)";&1&7!@)1(3&!D1“8&I5+18(78&3-,(7!7(14-&|&K+71Z@R<@™ FI5+!:8)1,-:1B)1,.,E)&!
(OB&S-,A&! '&! 8(76(7.! +,7',! +A&S8! 5&' '()18&"! 6(14&55&'! .&! 5/f-+-! .&! .1(,-C! W&3&7.+7-F! 5&!
1&7A&1'&4&7-1.815+17;3)05,E)&!.&IN&,4+114&-11+3,.&4&7-1&71&2&1D)&!5&'15,4,-8'1-1+)4+- E)&'!

|

93 1<3:8CICIN?K  FQ'(,Z'16%))*//* FX%$',L03;%P%)*%1)16'FAAYARP:-FIh,"&7'8%+6-5,8*&IN)8*D& ' &55'86-
"sqo!VPCYT_ 1] @J<PFOQ'(,Z'16%))*//* F%)5,)'1<31,7D&1FIN&IBKFI*4; . ©

9k 19()115&'13&7'&)1'13(',-, A, -& FI#D** ' -(.%* $') 1/ 1+(%)/$* 2/),2/(,;',30%, ™ ;" 32 = "[1%%.$ ', "p*/*H,
41%),2/(,:/,413%7(,-,;), (+/;%)'($FI:QbCROKRFQY%',L6%:.).26%',-'),Z'16/! +0)!91&"FIN&15, 7F!"sp§#n
:.CFI-CliFI3C!"hrC!

i 1<@57IM+.+4&<G5A GORM@EI4"p*/* - -(.%*, - &%'S*, ;p*/* -I$),'FO";,;"I-4%$%)*(*%.$, )%, 1) 02"**%' .,
/1.9, /05,&.9%"),-', ('1.0(), 20(%-%1*%.$3.+ &/$*, ', 20>, .(-%$/%(', fl %)-[,'++h,.0,-"),*(%30$/05,)2+1%/05,
fl <(7.8&1D&1,848B, ;/, *6+.(%', MNO, 1;"/0*.:%4%*/*9b,90, | 0*.;%/%).8,-I$), :/FO";;", i/, - 1%(%S', /:;'4I$-",

2,1, 1.8-4'8%-0  |2&8*-"-++1 MNO,(SL.(1', 1" 1.(4/;:%)4'H,'$,2;/[/$*,; - (.%6* -I$),;". (3% -',;"  p*/*,*'$,
'51;0/$%,*.0%,%$* ((.>/*%.$,)00.$, 1.$*'$0, %$*(%$) 7TESF!, 7!<CORM@RY, 2(%$1%2",-',/, 1.$1%/$1 +>%*0%p4"
'$,-(.%*,/;:'4/$-H,1.4408/0*/%(",* | (/$[/%)H 1>+55([F19+ LIG55A)A&S5&IN,05, (-*XE)&!.&'1-*XIBEjjj"C!!

™" 120W0??@ @MORN@?]F®.$*(%30%%.$,:,/,*6+.(%', >+$+(/;' -pH*FI2=, 19GBC!0s@skT

I 1<&5(7158191(6&"&)LIT-{@?<MO__ FI#6%)*.(%F0'4'$* ™ )K)*+4/*%F0'4'$H g/ -' -(.%* 1/%* 2(+&/;.%(,,
R (A4%$49%.$,* 1/ 1.81.(4%*+ -0 -(.%*)0(,:/,)*13%:%*+ -0 HL IO LEO' /- 1%(%$' *(-%*%.$$';;' 122" 21(1.%),
i/, 1)+10(%*+,20(%-PEIRIT I TCI9@?<MO___ FO1(5;D(4X7&13() 1) 7&!1-*;(1,&17(14+-, A, -&!. &IBF -+-1.&1.1(,4$F!
A0),_'$*%0@§"q F!7UFI3C!Djo !

i ITCIND\@? FQ'0%1)6"),a'(b/;*0$>)('16* F!>)78m&1!,IK)405(-FIN&15,7F!"kioC!

™ 19()1IK+7'1Z @R<@F!5/f-+-1.&1.1(,-18(11&'3(7. ) 71 (-( ,20(%-%F0' *;MNQI"52())%.$,)*,0%%;%)+',2.0(,
—H)%>$'(,0$,K2", 2/(*%10:%'(,(+2.$-/$,/05,%42+(/*%1),-' ~+4.1(I*%' * ' :1)+10(%*+ 20(FCWERE T A, +D&+,-15+!
"8)1,-B)1,.,E)&!I5+16(,18(44&!)714(G&7&-18(448&)) T&IA+5&)I-1,7XE)&!II-()-&! (1D+7, '+, (7!;+-, E)&F!-()-!
&711848-+T7-18718+) &I5&I8+1+8-X1&).(D4+-,E)&L&! (7IA&1'+7-|(OB@RGEIGIZ(%',20(',-0,- (. Y%ER=,196F!
3C!I"pp!&-!'),AC!

1/
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)!.(DA4&!5:D+5,-&9 ClO4(1e+7-85.:85,71E)+1+0'(5)L.)#(7>$',-),$.(4")s  $" FI8&-&!31,'&!
&! 8(7'8,878&! &TD&T.1&! 5+! 4;-+4(13*('&! ';4+7- E)&! .&! 5/f-+-1 .&! 1(,-! & .&! 5+! :8)1,-:]
B)1,.,E)&CIW(44&!5&!()5,D7&!5&191(6&"&)1!M,8*&5!: 2 TMT 1PEND3&'()%.$,-,;"p*/* -,
(%*,-1$),;, () 2'1%,-),1.(4),;+>17),1.$8&/%SF0%*, '), U;;'4/$-), FO"0$, p*/*,-',-(.%*,1.$-+,
FO',)0( ', )'0;, ()2'1%, =), L.(4'$*, $"122.(*/%*, 21), *.0%), "), >/(/1$*%"), $+1'))/%(’), 2.0(,
20.54+>'(,1),:%3'(*+),* FO"%: 1/::/%* - $1 /-, 2% (- (+$/&/$* 08", 1.$1'2%%.$ 41+ +(%":;' - "D/,

2 -(%*H, 1M -9%(, 157, -"0$, prT*, 1))O(I$*, "I %6&%*+), -(.%*), 1.$-14'$*/05, -', i/,

2'().$$', 604/%$'s $'s C1WI/&'-I 3()1E)(,! 5+ R(,! :(7.+4&7-+5&! )l in! 4+,! "kok! 4+1E)&!)7&!
1)3-)1&!1+)",17&--&I+A&BBERY,-)-,(77+5,'4&!185+" E)&C!>+7')7!(0B&S-,6!.&HP(/*%.$,-',

DR -(Yo*eGTK FIB&I8(T'-,-)+7-1.&! 5/+3TH)&11&! .:8,.&7-! .&! D1&66EALEN))*//*, )7&!
8(788&3-,(7!")0'-+7-,&55&! & E)+5,-+- A&! 8&7-1;&! ) 1! 5+! 31(-&8-,(7! .&" . 1(,-" 6(7.AH&7-+)2
>:(14+,18(7'+81;1115/+1-,85& " F&-11&8(77)!8(448&!31,78,3&!8(7'-,-)-,(77&5!,7-+78\ (5
5&Z'16%))*//*)2(%SP¥R-1 ,7-&131;-;1 #,)'$5), ', i/, 1.%, R.$-/4'$*/;  $"FI8/&DQ1&! +)!
1&D+1.! .&! &' .&)2! ;5;4&7-"l 6(14&85C! J5! ,7-XD1&! .+7'1 8&--&! (3-,E3&Y)B-,-).&! .&!
8(43('+7-& P F1,7)665+7-1115+1"8)1,-!B)1,.,E)&!.& 7()A&55&'13&1'3&8-,A&'18(78&3-)&55&'C! @7!
35)'1./H-1&!+" 4,5:&! )71 4(G&7!B)1,.,E)&! 8(7-1&! 5/+10 4 14#718+13()1'),-&! /) 7! ,.;+5!.&!

|

9 IKCINT_KO=9P FIR/f-+-1.&1.1(,-1&7!105584+D7&CIK,"-(,1&F!_(-,(7F!6(BTE),-', 26%;.).26%',2.:%*%F0',

% 20(%-%H0"KknF!7ulioF!3C!so

" hCIR@J<_@RIR/-+-1.81.1(,-0)7&!8(7-1+.,8-,(RF12=, 16F!3C!l4qC!

1S IMCI?TMT_P FIR&!S(7",-)-,(77+5, 485584+ 7.2=, 1GBC|C!

ik IMCI2TMT_P FIOCTRFAS$*(.-01%%.$,/0,-(.%*,/;;'4/$- fZ+203;%F0" R+-+(/;F2=, 19EBC!0'C

Sl IR/+1-,85&H&I5+IR(,1:(7.+4&7-+5&! +5584+7.&1;7(788MEIB-Y6>$%*+,-', "9 (, 604/%$,)*, %$*/$>%3;'=, Y.0),
),2.08.9%(),203;%1),.$%,;".3:9%>/*%.$, -, JAL¥(,"*, -/, 2(*+>'( 1$la+5EBCH), -(.%*),1.$-/4'$*/05,MNO !
96'$*,"),2.0&.%(), 1+ >Y6)HIB+10%%1, ™, 20-%1%/%(",:, *%* ("} Aol 4'$,/22;%1/3;") $la+5CInbCl19()1135) 1. &!
31:8, (7' A(GC!MCPTMT_P FI#R&".1(,-16(7.+4&7-+)2! +7"5/(1.1&! B)1,.,E)&! .&! 5+12;3)05,E)&! ::.;1+5&!
/O558&4+DT8F!, T'10'%;,-"+*0-','$,6.44/>',:, @6/(;), X%)'$4/$$  FIf.CIW)B+F!"krpF!3C!okC!9()1!)7&!5&8-)1&!
35)'1 81,-,E)&F! A(GC! SBRO<! >@ ?=<<@FF! 0'3&8-"! .(D4+-,E)&" &-! 81,-,EN&&"! .1(,-'! 6(7.+4&7-+)2!
8(7'-,-)-,(7785'.&15+12;3)05,E)&EE, 196F!3C! @uoCl!

" 1R/+1-,85&1 ! ;7(78&! E)&L# Z+203;94F, R+-+(/;', -"U;;'4/>$, V*, 08, p*/*  ,-+4.1(*%F0',**,).1%/;, MID, ;'
2.08.9%(,;+>%):/*%|, V2R (-(, 1.$)*%*006.$$!,"),2.08.%(),5+10%%I),* 20-%1%/%(",).$*,;%+),2/t::1=080*

$Cl!

SR/ -+ .&1.1(,-1 +1 ;-1 1&8(77)! 8(44&1)71 31,78,3&! , 7-+7D,05&F! +)! 4H4&! -,-1&! E)&! 5+ 31(-&8-,(7! .&"1 . 1(,-"
6(7.+487-+)2FIA(GCIMEIMT_PF IR+ LA, (7.&5+W(7'-)-,(7!&-15&11XD5&18(7'"-,-)-,(77&55&'!,7-+7D,05&'1&7!
1(,-1+55&4+7 EQLFIijjirF17ul"FI3CISKC!

S0 |R/+1-,85&!is!.&! 5+ +4&7-+58&1+66,14& E)&M-(', 1.$)*%*0%%.$$",-), 11$-'(,-.%*, 9%(', 1.$1.(4',/05,
2(%$1%2'),-"0$,p*/*,-' -(.%*,(+208L/%S$H, +4. 1(%F0',** ). 1%/;H,/0,)'$),- i/, 2(+)'$*,.%, 1. $-/4'$*/; $CI!

50| MH4&!", 5+1 .-, 78, (7! 7/&-! 3+'1 1&31,'&! 3+11 5+ W()1! 8(7"- -)-,(77&558&! 6;.;1+5&F! 8&--&! .)+5,-; 8(78&3-)&55&!
-1+7'8&7.&!'+IB)1,'31).&718EL'E)/&558&! + T+BA R '&)58A4&7-15+131;A,',0,3,8!15/+8- (71;-+- E)&14+,'1+)" 1#:/,
)+10(%*+, 20(%-%F0', ™, i/, (1*%*0-', 4/*+(%";", .0, i/, 2WEHA(GC! MCTMT_P F! 2;3)05,E)&! :;.;1+5&!
/O5584+D7&CIR/f-+-1.&!. 1(2ELYFBE!"{"iC!

1P 1<&5(7! M+ +4&W+1(5,7&! _OTM@F!5/f-+-1.&1 . 1(,-! &'-1+8-)&55&4&7-1 8(43(;F! .+7'1'(7!+'3&8-1 6(14&5F! .&! 5+!
t3+14-,(71.&130A(L'FL.&I5+()4," (714)L.1(,-F1.&I5+!5 4,-+- (71&-1.&I5+131;A,", 0,6&15/+8-,(71.&I5/f-+-F1./)7!
'G'-X48&).1,7.8&47, "+, (71, 7' |E)&L./) T&IBL(-&8-,(713+11&-1.&'1-1,0)7+)2CI1>+7"1(71+'3&8-14+-;1, &5F!) 7 f-+-1.&1.1(,-!
7-XD1&!5&!31,78,3&1.&!31(3(1-,(77+5,~FI5+31,4+)-: L. &I5+\W(7' -)-, (71+, 7" |E)&I5+ID+1+7-,&1.&'1. 1(,-16(7.+4&7-+)2!
&5+13&1'(77&FIWC!_OTM@HRIH-,(7!.&!";8)1,-!B)1,..E)&! .+7'15+!B)1,'31).&78&! 5+ W()1!.&! B)-,8&! &'
W(44)7+)-1&)1(3;&77&' 1$FR=,19BF13C!"jil&-I'), AC!

10
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“8)1,'+-,(7! 3+1! 5&! .1(,-L! )1! 5&E)&5! 1&3('&! )7! 8&1-+,7! 7(401&! ./&2,D&78&"! -&55&'! E)&!
5/+88&",0,5,16(14&55&!.&!5HE1:A,,0,5 17 (14+- A&FI5+!"3+1+-,(71.&13()A( L'F!()!&78(1&!

5+! 31(-&8-,(7! B)1,.,8-,(77&56&65&11,D&! :D+5&4&7-! &7! -+7-! E)&! A+3&)T'XE)&! &-!
6(7.+4&7-+5&! .&! 5/f-+-1 .&! .1(,-C! R+1"8)1,-! B)1,.,E)&! /&2-,13&! .&! (7! 3(-)5+-! -*;(1,E)&!
(1,D,7&5!3()1!8(781;-,' & 1! ) 7T&I %S, %o-+', -', 1/, 20)*% B# 1 (1,87-;&!") 1! 5+! 31(-&8-,(7! &'
A(,-16(7.+487-+)2CIR/;4&1D&78&)./)7131,78,3&!1#14(.&17&}$!.&!";8)1,-;!B) 15" B&.1(,-!
+5584+7.1&'-1.(78!58161),-1.&18&-1%:1,-+D&!,")1.&14)-+- (7' ZJL6*))*//* 1+)16,5!.&'I' X85&'

!
' Ue'2"+$H< +&,3"8,%:5-#%,-3.#)' =,W&)'F:"8)5%3%+&,858,$--)88)

b 91(.),- Wi L9%) - i *(1-%6%%.$,20(%-%F0' /3, 4/$- 1 - . >%F0' 494" -' 1/ $.%%.$,
R (%% 19SS F5&I31,78,3&1.81:8)1,-;IB)1,.,E)&!+88X €1-S4)!3+7-*:(7.&'131,78,3&!
8(7"-,-)-,(7T785'K C1 >:3()1A)! .&! 8(7":81+-,(7! -&2-)BE&F! 8&! .&17,&1! &'-! 1+--+8*:1 3+11 5+ W()1!
8(7"-,)-,(778&558&! +)2! +1-,858&-! is! .&! 5+ R(,! 6(7.+4&7-+58 FI E),! '(7-1 5&'1 6(7.&4&7-"
8(7"-,)-,(77&5' .&! 5/f-+-1 .&! .1(,&" CIx1 5/,7'-+11.)! 31,78,3&! ./;E), X 1()! )1 31,78,3&! .&!
31(3(1-,(77+5,%" FI5&'1B)1,.,87(+5584+7.&'17&16()17,"&7-1+)8)7&!.:6,7,-,(7!.&5+!8)1,-;]
B)1,.,E)&C! M+5D1;! 8&--&! 8+1&78&F! 5&! B)D&! 8(7"-,-)-,(77&5! +"(8,&! I! 5+! 7(-(7! 8&1-+,78&
B(78-,(77+5,-'C1<&5(7!5&!91(6&"&)1!>(4,7,E)&! <T=RO<!>@! ?=<<@RF!5+!';8)1,-:!B)1,.,E)&!
D&14+7,E)&MA2; 965D’ i/, L:/(*+ -),(7>),*,-'),%$)*%6*0*%.$),20(%-%F0")H,;'0(,*(/$)2/($1'
*,'0(,).3(%+*HM/1%$,-', 2'(4*%('0,/0,1%* K'$,-', 4'5'(,)/,W&%', 20(%-%FO'X,-', 4/$%7 (', 2; %S,

fsq IWCIEP@UJ@FA$*(.-01*%.$,/0,-(.%*,203;%1,/;;'4/$9H:F!9+1,'F!"kkrF!3C!"jAC!
SEISCIF=RO<>@?=<<@R'9COIMNO=RHE_+-)1&!&-11+8,7&'.)131,78,3&!.&!;8)1,-;!B)1,. [EN)Z &!4,'&!+)!
3(,7-H2=1%BCKKC

sk 1<&5(715&191(6&"&)1!h, S5BMM@ P 0%, 08", )+(%', -, -+1%)%.9$), -, :/,@.0(, 1.$)*%6*0*%.$$"::', 1+-+(/;', . $*,
(HIH('$LY),1,:"%A42+ (/%I -, )+10(%*+,20(%-%F 0", 1.44' 0$,-),+:+4'$*), '), 2:0),%42. (*/$*), {11 -' -(.%* $FIhC!

A IMM@E!#2+33(1-1 #5584+ TON(7'- ,-)-, (7! &-1";8) 1,1 B)1,.,E)&$F! UY4 P+05&1 2(7.81 J7-&17+-,(TABENH,
"kkkFI3@T Qjr F!'3;8CFI3CkoC!

K 1@71A&L)!.&I5+IR(,16(7. +4&T-+BEIEHR03:%6F 0", I+-+(/;',-"U: 41>, )*,08,  p*/* 1+-+(/;,-+4.1(*%FO',*,
).1%/;=,MNO, ", 2.0&.%(,; +>%);/*%I,™*, 20-%1%/%(",).$*,;%+): 20(:(1%% ,ar1-G I,".(-(', 1.$)*%*0%%.$$';,

), 8-, %%, 9%(,1.51.(4',/05,2(%$1%2),-"0$, p*/*,-',-(.%*,(+203;%1/%$H, +4. 1(/*%F0',*).1%/:H,/0,)'$) -, /,

2(+)'$* 1.%,1.$-/4'$*/;  $la+1-ClishC

K IMCIK@?>@]@ FITCI®?<MO__ FH4R+131(-&8-,(7!.&!5+18(76,4B8E,-, 4& +7'15+!B)1,'31).&78&!I5+W()1!
8(7'-,-)-,(77&55&! 6;.;1+B&,7, MCI 2TMT_P FI'), 1%6$F0/$*, /$), -', i/, Z +203;%F@+-+(/;',-" U;;4/>$' F!
\.O($+ A$* ($/*%.$/;' F19)05,8+-,(7'.&I5+1<(10(77&BEIGHS(55EH('203:%1/$FlijjjF 17uloF13C!I™dC!!

11 2(%$1%2',-',)+10(%*+, 20(%-%F0',)*,).0&'$*,'$,.22.)%*%.$, /&', ;" +FO%*+,'* %, 122/ (*%'$*,'$, 2(14%'(,;%'0,/0,
+306):/%0(- %(, 2(+&1;.%(*1$*I*,:1)+10(%*+,20(%-YoFO'H */$*J* ;" +FO%*+ MBIEPE 965%:) 21 0(%*+,20(%-%F 0",
1;0%,-',;"+F0%*+,).$*,-, (1$>,1.$)*%*0%%.$$';, %, ).$*,-), +;+4'$*), 1. $-/4'$*/05,-07&8*-"-++-"31,7[,3$F!, 7IWC!
_OTM@! #R+! 7(-,(7! .&! ;8)1,-;! B)1,.,E)&! .+7' 5+! B)1,'31).&78&! 5+ W()1! .&! B)'-,8&! .&' W) 7+)-"
&)1(3;&77&$FP=,1%GF!13C!"jbC!

ik 111 1/4'05,2(%$1%2" - 2(.2.(*%.$$/;%*+H -+&'.22+2/(;:/@.0(,1.$)*%*0*%.$$";;' .2/ (*%(,-0,2(% S 1962* - ;"

2 (% H F$- 2 2( 54>, "%$-%8&%-0,-'), %$>+('$1'),)02'(1;0"),),2.08.%(), 203, $FIWCIP R -(.%* /::'4/$-

2=, 195%8C! okC! R&! 31,78,3&! .&! 31(3(1-,(77+5,-! +33+1- &7-! Il 5+ 8+-D(1,&! .&131,78,3&' 7(7!;81}-"1 .&! A+5&)1
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*,1.$1%/$*'=,1"),*(.%),1.$1*%.$),2(%4.(-%/;),-0,2(%$1%2",).$*,'$,1.$)+FO'$1',;/, 2(+&%)%3%; %*+
- (%'$H4%.$, 20(%-%F0', <), 1%*.K'$)H, i/, 2(+8&%06)%3%:;%*+, "%, i/, 2(MY( TSP $6°-€L9+1!
A(,&!.&!8(7"E)&78&F! Z816%))%16'(6'%E& ! .;6,7,-1+)!-1+A&1' .&!8&'1-1(,";5;4&7-"1E)&! 5/(7!
3&)-11&D1()3&1!'()'15&!D,1(7!.&!5+!6, 4B, E)&P C!<,18&--&!4)5-,-).&!.&!8(43('+7-&'13&)-!
&7-+8*&1! 5/)7,-8(78&3-)&558&! .)! '&7'l D&14+7,E)&! +--1,0);! I! 5+! ';8)1,-;! B)1,.,E)&F! 8/&'-!
3+1+.(2+5&4&7-15&!18&D1()3848&7-1.&!8&'16,7+5,-;'IE),1&7!.;6,7,"&7-!"+1")0'-+78&! 4HA&C!<&5(7!
)7&%-).81.&11;6;1&78&FL ") IM=5£@0&'()%*+,2(/*%FO0',-' *.0*"),1'),4/$%I')*/*%.$PFb,. 110;*,

"0$%*+, 1.$1%7(, -, i/, 1/*+>.(%', >+$+(%FO0'H, -%&'()%*+, FO%, (+)%-', -/$), ;', 1/%*, FO', ;/,)+10(%*+,
?0(%-%F0', 122}, )"), WL.(;/%()x, -$*, ;' 3/, ).0(L, -%('1¥, :, 2.0'(, -'), 6K2.*67)),

40;*%2;"gka Q!

“cJ! W&! 6+,'+7-FI 5+1'G'-;4+-,'+- (7! &-! 5&! 85+"&&&T:1,A;"1 .&! 5+!;8)1,-;! B)1,.,E)&!
+0()-,"&7-1)7&!18+-;D(1,'+-,(7!'/+1-,8)5+7-1+)-()11.&'.&)2!6+8&--&'1.&I5+!7(-,(7C!>+7'15&!8+.18&!
&I+, A&7 (7! (OB&S-,A&F!5+!",8)1,-;! B)1,.,E)&! '&! 1+--+8*&! ! .&'131,78,3&'1 8(7-1,0)+7-! ! 5+!
1;+5,'+-,(7!.&'/(0B&S-,68!131;A,',0,5,-1&-1.&!-+0,5,-;1.)1.1(,-C!O, 7' FI'&'131&4,X1&"1+--1,0)-,(7"!
“4+7-,E)&1'(T-15+IE)+5,-;FI5+131;A,',0,5,-;1&-15+!'+0,5,-;1.)1.1(,-C!9+11&28&435& FI5&!B) D&!+5584+7.
+.B(,7-1'5+!;8)1,-;!B)1,.,E)&!5&'131,78,3&' 20BP6 1%*+,-),/1*') ' ;"p*I*H,;"[0*.(%*+,-',16.)',
20>+f*-16.)' -+1%-+'2/(,;"I-4%$%)*(I*%.$hH,;/ 2(+1%)94.8,;/(*+ -),(7>;),- -(.%* $¥ C!
9+1!+,55&)1'F!5&!31,78,3&! .&! 5+! 5,4, &&T)7&! 31(2,4,-;! 8(78&3-)&55&! &235,8,-&! +A&8! 5&!
31,78,3&! .&! ;8)1,-;! B)1,.,E)&F! E),! &7D5(0&! ./+)-1&'1 31,78,3&'! 8+1+8-;1,"- E)&'! -&5'l E)&! 5+!
'04,",(7'&-15+131,4+)-; 1)L 1(,-FI5+1#}4)0(/3%:; %*+4) & 78(1&!5+11}10;/3%;%k)!. 1(,- ** C!

W&'! 8(78&37" 8(7'-,-)&7-! 5&'! 1&5,E)+-"1 .&! 5+ .(D4+-,E)&! 5;D4%,C& OR&5I! .&'!
4+7,6&'-+-,(7'1 (0B&S-,A&" .)! 31,78,3&F! 5/,77(A+-,(7! D&14+7 E)&! 1;',.&! .+7' 5/;4&1D&78&! .&!
#'0)' @1,78,3&$!N0B&S-,6'CIW/&"-1+,7' IE)&!'&!.;A&5(33&7-15& 13 18TB(BRR!6(T F!.&!5+!

|

ko |>C¢T=RO<>@?=<<@RFI9CDIMNO=RFE_+-)1&1&-11+8,7&'.)131,78,3&1.&!";8)1,-;IB)1,. ENZ&!I4, '&I+)!
3(,7-F2=, PEFI3CIKkC!

P IR, ~-; 1+5&A4&T7-FI5+ 7 (- (TZ:86*))%16'(6'%&! 1+--+8*&!115+16,+0191:1(,- MA(GC!&7!8&1'&7"IRC): €TI< F!
#R+16,40,5,-:1 ) .1(,-F!.,-&!;8)1,-; B)1,.,EXEF! , 7W, W+10(%*+, 20(%-BHEB-&1 .)! 8(55(E)&! (1D+7,";! 3+11 5+
8(76;1&788&1.)IB&)7&10+11&+)!.&IR, XD&F!"0!4+,!"kKknF!;.CL.)|B&)7&10+11&+)!.&!R, X IEFBIEQBCCIE!

ki 1<CIURM@EY, 2(%$1%2',-',:/, 1.$1%/$ 1 +>%*%68, -(.%*, :; 4I$-H, 1.440$/0*/%(",*, 1(/$[/%) H,.2=, LF3C!
"2

ks 1#1A))0,-0, 2(FL%2", -, D% - -(.Y6*H, ', 2(%SL%62' -1, +>1:%*+, >1(1$*%(, FO', 1), (:/*%.$),'$* (', 1%* K $y1*,
).9%'S%,(+>9%),2/(,-),;.%),>+$+(1;'), ($-/$*,; " 1%%.$, I-4%$%)*(I*%&', 2(+8&%6)%3;',**,1/;10;/3;",2.0(, ', LIBFRMC!
<PO?WZF!>1(,-16(7.+4&7-+)2F f-+-1.81(,-1&-131,78,3&1 .;4(81+-,E)&! &7!-+7-1E)&! 6(7.8&4&7-! &1 5+131(8;.)1&!
+.4,7,-1+- A&I7(7'8(7-&7-,&) &LF!"kknF!7uliFI3G!gC!

Kk 1Y (GCI9%BIKhO 2 @FQ(.%* /-4%$%)*(/*%I,'0(.2+:8H, 1 96F 1 3C!IKJiniC !

i 1@71.1(,-1+55&4+7.FI5&131,78,381.&10(TERI6(7 - 18(44&# 1;"51:0)%.$,-' *.0% (+*(/1*%&%*+ -"0$' (7>7',.0,
-"0$,/1* F0%,%42.)',-'),16/(>"),$.0&;;),/05,%$-%&%-0),*,-"/0*(', 2/(*H,*.0* 40(,$.0&'":; FO%, 2.(* /** %$*,

L1 1B1%/$1 FO',;),1%* K'S),). 8%, '$,-(.%* -, 47 ,-1$),:/,)*I3%:;%*+,-"),)%*0/%.$), 1(++),.0,('1.$$0"),2/(:/,

1]
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31(-&8-,(7!.&'1.1(,-1+8E),"" F1()\&78(1B&5),!.&I5+!8(76,+FBR, -, 4&C!2&8(77)&I8(44&. 14},

204%7(, 1.42.)I$*, -, i/, )+10(%*+, 20(%-%F0', 2.0(, ;', 1%* k¥ F! 5+! 8(76,+78&! 5:D,-,4&!
a*(/0'$))160*Pb!'&!.:6,7,-I'&5(7!5+1W()1!8(7',-)-,(77&55&18:58! 8(44&I 5+!" ) +- (7! +7']
5+E)&58&11%*.K'$,2'0% 2(+&.%(,;"), %$* (&'$%%.$),2.))%3;),-',"p*/*,:.). 8, $1.$*(, * 2('$-(,
"),4)0(),/22(.2(%+)=, A;, -.%*,2.08&.%(,1&.%(, 1.$1%/$1', F0',).$,1.42.(*4'$*, 1.$1.(4", /0,
-(%*,'$,&%>0'0(, ()*, (1.$$0,1.44", *:,2/(,:".(-(', 20(%-%F0',/&'1,*.0*),:),1.$)+F0'$1),
20(%-%F0'), F0%, K, +*/%'$*, .(%>%$/%('4'$*, $16491,78,3&! .&! 1+7D! 8(7'-,-)-,(77&5F! 5+!
8(76,+78&!5;D,-,4&1&"-!.,188-84&7-!...),-&).)131,78,3&!.&!1:8)1,-;!B)1,.,E)&!&-1.)131,78,3&! .&!
5/f-+-1.&1.1(,-° 1A 'QQ\,|.&' E)&5'1&55&1&7-1&-,&7-FI'&5(7158191(6&"&) 11%"1D&7I<WKhO? " @F!)7!
1+33(1-1.&!.;1,A+- (7CIW&!.&17,&11'&) .;8(43('&! 8(44& ISR (%$1%2",-',;"p*/*,-' - (%%, ,
)+10(%*+,20(%-96R8/3%;%*+,-",;".(-(,20(%-%FQ2(+&%)%3%;%*+,-'), %$* (&S 50", ,
2(1%9%.$, -, 2/, 1.$1%/$1", -1$), :/, 1.$*%$0%*+, 20(%-BOPEC! 91,78,3&! .&! 8(781:-,'+-,(7! .&! 5+!
"8)1,-;!B)1,.,E)&IIFI5+8(76,+78&!5;D,-,4&!'G40(5; &', -"0$',)+10(%*+,20(%-%F0', *.0($+,
&(),;',-(.%*,)03?" 194N C! @55&! 80$#.K'$,2.) )%3;',2.0(,4**(,'$,&/;0( ,i/,1.42.)/$*,
%6$-%68&%-0'1:', -, i, (>, $.596.$, -', )+10(%*+, 20(%-%F0'8, ;.OF0™)*, 2(%)', '$, 1.8)%-+(/*%.$, :/,
2'()2'1%%&",-0,1%*.K'$, 1.$1'($+H, ", L/(1*7(,.32'1*%I,-', /) +10(%*+, 1/%*,2;/1",:, 0%, 1' (/%S
21(*%/;96%+1/, )+10(%*+, 20(%-%F0", (2(+)'$*, -7), 1.0, ;"52())%.$, -"0$', w?0)*%1', -, 1/),
06$-%6&%-08 C! R&! 31,78,3&! .&! 5+ 8(76,+78&! 5:D,-,4&! &' .(78!5/,55)-1+- (7! )l 1&7()A&+)!

' 1], 7:1+5&48&7-FI58!31,78,3&1.&".1(,-1+8E), 'H'4,5;1+)131,78,38! . &!5+18(76,+ TB, - 4&BR&!B)D&!5&135+8&!
+5(1'1+31X'15&131,78,3&!.&! 5+18(76,+78&B:AT'L 488*+|7&! &) .;.)8~,(7C! P()-&6(,'FI5&!'G'-X4&! D&14+7,E)&!
4+7,6&-81)78&188&1-+,7&!31;6:1&BBEAB(7-1&1.)!131,78,3&! .&!5+18(76,+78&15:D,-,4&C!9+11+ 55&) 1'F!,51&-17:8&"+,1&!
1&718&66&8-)&1I5+!.,- 78~ (7TC! @7 &BAKBRMSL' - +>%*%4" $)* 2/),'$, 2 494',0$,-(.%*,)032'1*%|, MNO, 4/%),
0$,+;+4'$* -''0(,4%) ', $,10&(H 1.$*(/%('4'$* /05 -(.%*) /LFO%),F0%,).$* -') -(.%*),)032'1*%l),**,)", 1/ (%) '$*,
~$1,.2/(;0(LIL* T HI$>%3;$F!, 7TIWCOIRYI@%T,2(%$1%2' - )+10(%*+,20(%-%F0','$,-(.%*, 1.440$/0%/%(",*,
'0(.2+'$ H2=,1%BC!"nnC!9()1!)7!+3&1€)!D;7;1+5F A(GT!WIATOT=RT <FY,$.%.$,-',-(.%*),/1F0%),'s,
(%> 1-A%S$%)* (1%, | (/S[PEY]>%F19+1,'FI"KKrC!

N ITCIO@?<MO__ FR&D+1.82-&178& 1) 115+131(-&8-,(7.&!5+18(7654D8&E& 7). 1(,-18(7'- -)-,(77&5+5584+7 . F!
ZRQUFjjjiF!3ClingC

NN IW()118(7'- -)-,(77&55&1+5584+7.&F1q!'&3-&40 1 &N KEF@FF pgrA3ClijiC!!

o LA 2(%$1%2', ', 2(F1%%.$, ', 1/, 1.$I%/$ 1+ >V R, :0%A94",-+(%&+,-0,2(%$1%2',-',;/,)+10(%*+,20(%-%FO'H,
3%'$,F0"%:;,). %64, 24(),1.-+,-%("14'$*)0(,;' 2(%$1%2' - P¥/* - -(.%* $F1, 71%BIKhO P @FQ(.%* /-4%$%)*(1*%I,
'0(.2+'$ FI2=,1%6F!3ClkosC!@7!8&!'&7'FI5&!131,78,3&!.&!5+18(76,+78&!5;D,- 4QIMQ(, )auss$', :, 1),
~'05,2(%$1%2'), MNO=, @";098#," -(.%*,/,3%'$,2.0(,.119%1",-,(/))0( (.., 1%*.K'$,)0(,;"/&'$%(,).$,-(.%*H,'S,
06/$*,;"+&.,0%%.$, - DIA%, ,-'), %-+/05,1.8)*/$¥),-".22.)%*%.$, , ;" /(3%*(IHo,'$, 2'(4"*/$*, ;' 1.$*(3;", -1,

181 (4%*+ ) ¥5%) % =) 1% )=A; %$)29%].0) *'$-,;/,1.$1%/$1' -0,70)*%1%/BF!, BG<T=RO<>@?=<<@RF
9@OJMNO=RFF! +-)1&1&-11+8,7&'.)131,78,3&1.&!";8)1,-;IB)1,. ENE&!4,'&!+)B(, 7-F12=, 196F!3C!"j|C!

P IV()118(7"-,-)-,(778&55&!+5584+7.&Flinld+ 1"kriFINY&16]@F!opF!ngdF!3C!"qrC

naIMCI?T MT_P FIR&!31,78,3&1.&!";8)1,-!B)1,., ERF1GBC!"rsC!

Nt I<CIORM@EY, 2(%$1%2',-',/, 1.$1%/$ 1 +>%*%8, -(.%*, [ 4I$-H, 1.440$/0%/%(",* 1(I$[/%) H,.2=, 153!
"qkC

" IA3%-'C

1/\
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8(78&3-)&5!./)7&!":8)1,-!B)1,.,E)&! 35)'!,7.,A,.)+5, 8 18+1! 5 +D,-| 8(44&!)7! 8(435:&7-!
3+55,+-,6!115/,7';8)1,-;1.)1.1(,-/(0B&8-,6!3() 115/, 7-:&5+13& 1 (77&!&7!5+16,+D)BX,- CIx!8&!

-,-1&F! 8&! 31,78,3&! OB&S-,6! '&! .;A&5(33&! .+7'l 5&! 8(7-&7-,&)2! .&! 5/+77)5+-,(7! .&'! +8-&'!
+.4,7,-1+-,6' ,55;D+)2! 81:+-&)1' /(05,F'! I! 5+! 8*+1D&! .&'1 B)*-,8,+05&F! ()! &78(1&! 3()1!
8(11,D&1!15&1&668&-"11:-1(+8-,6'./)71+8-&!+.4, TV TH>67"18& 1 *G3(-*X'&'F18/&-15+1":8)1,-;!
B)1,.,E)&.)I1&E);1+7-1#}.,D7&!.&131(-&8-,(7}$!E),!31,4&!") 115/, 7-;1H-ID; 7;1+5!&-15&!31,78,3&!.&!5+!
5:D+5C! @7! 8(11,D&+7-15/,78&1-,).&! )'8&3-,05&! ./;4+7&11 ) .1(,-I3(F B&! 31,78,3&! .&!
31(-&8-,(7! .&! 5+! 8(76,+78&! 5;D,-,4&! (661&! .(78!)7! .&D1;! )335:4&7-+,1&! .&! :8)1,+- (7!
B)1,.,E)&C!

b/J! @7! 8(7;E)&T8&F! '(7!)-,5,"+-,(7! .A(7-1&! 5/&2,"-&78&! ./)7! ()-,5! 3&1EEB .+7'!
5/+335,8+-,(7! ./)7&! :8)1,-:! B)1,.,E)&! 35)'l YOB&S-,A&F! 8&7-1;&! 1! 5+ 31(-&8-,(7! .&" .1(,-"
6(7.+487-+)2F!&-18(435;4&7-+,1&! [15+18(78&3-,(7! (OB&S-,A&C! R+ B TH +7B&A3('&!
(7818(448))7&!1;A(5)-,(7'8(7883-)&55&1&7!+33(1-+7-1)71()665&!7()A&+)!II'(7!8(78&3-!'() 18&C!
W/&'-15+11;)" -&! .&! 8&--&! +1-,8)5+-,(7!E),! 8(76XA&E¥))%16'(6'%¢7! (1,D,7+5,-Cl:(1-1.&!
8&--&!7()A&55&!"-1+-&!":4+7- E)&FI5&!.1(,-+55&8 4X DYR(F) 1 +G(77&4&7-18(78&3-)&5! . &!I5+!
"8)1,-;!B)1,.,E)&F!E),!I'&!.,66)'&! 1+3,.84&7- .+7'15+!B)1,'31).&BB&+ W()1! .&! B)'-,8&! .&!
5/=7,(7!8)1(3;&778&C!

GdP-)'%)(43%5:)%&)58&4%,)5%)'#"%'8)'(%$,&'()'8;P-,$-)5%$#4)--)’

bOJ :+,'+7-1)7&1&71;&1184+1E)I& 15&!8(44878&A&T-1.& W (44)7+)-18)1(3;&77&" F!
5&131,78,3&!.&!";8)1,-1B)1,.,E)&!+33+1+|-13()115+131&4,X1&!6(, .+ MGle 2 #HEEU=Y, 1.$*(,
[, TIO*, UO*.(%*4F! .+7'1 5&E)&5! 5+ W()1! ;A(E)&! B@6S1%2', -0, ()2'1*, -', i/, )+10(%*+,
20(%-%F M8 71+ 7-IE) &I - (%% 1,()2'1%(~1$),;"122;%1/%%.$,-') *(1%*+) " °CLITA& - &!

|

MQCERY@>T=?T=F, 2(%$1%2",-,1.$1%/$H>%*%68,-(.%*,203;%1,1(/$[/Fo)<+mm()5+F1O-*X7& F!"kksF!3C!
ssIVI@C!8J<<TWK@P!# ()1 +A&[!.,-18(76,+78&!5:;D,- ABSF! 7' p*/*,-', -(.%*C+/$>"), OK, SZUMSUdYF!
>+55([F19+1, FI"kK@BIs" @kgF!'3;8C!13C!Ips"C

" 160OKhO 2 @FQ(.%*,/-4%$%)*(/*%I,'0(.2#$=,196FI3CIKokC

" 16CLY_IM@@?N@ @FQZ;/,1'(*%*0-",:,:/,1.$19%/$1' =,1' 2(%$1%2" - )+10(%*+,20(%-%F0',-/$),;/,20(%)2(0-'$1'
2 ,@.0(,,20)*961" - "#$%.$,'0(.2+'$$' FI2=,196F!13Cli0j!&-!'), AC!

"' 1R&!I31,78,3&!.&!8)1,-:1B)1,.,E)&!8(7"-, )&!5&131&4,81!31,78, 3&UM; T(H&(7'+81;13+115+ W () 11.&!B) -, 8&!
&I5/=7,(71@)1(3;&77&C!!

"I \WOLW@F! il 4+1'JHEME # £ 42y, 1= T/0*, UO*.(%FEH+66C! B-&'1 0il &-! okvpkF! 2&8C! "kq"F! 3C!jj""Cl 9()1!) 7&!
+335,8+-,(7!.,188-&!.&!5/+MEHit#=L =BG C!&7!8&!'&7'TW%W@F!"i! B), 5383 "&BF 1=, T/O*, U0*.(%6*4F!
+66C!B-&QFI2&8C!"kqiF!3CljjoRAIW%=@ F\RERM+1lijipF 1Bb0)0,1=,d=S,V17).$H,)/44" SIK.Z').(*),
I*-H,)/44" SIK,@;03,*-H,Y6' X$16/$*-,>/(-'$,Z").(*).%0,W2/,1*-H,@.$)0;*%$> W' (&2%1'),*-H,Y .b$ %0, @.0$*(K,
Z').()H,1*- Fl+68Q5"VjiF1?&8ClijjpFI3CIYnsn F3-CInsC!

"OWOW@FIQI+AL, 50K, '$,# %*-'$3.>'(-,1=,S.)16H66C! NV F12&8C!"kqiF!3CljjjskC!

11
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D78 4" (7! .&!8)1, +-(7 1! 5/&7'&405&! )! .1(,-! .&! 5/=7,(T"PF! 5+ W()1! 5),! 8(76X1&!
1+3,.84&7-1)7&! 35+8&! 31,A,5:D,:&! +)!'&,7! .&! 5+! * &I+&87(14&'! 8(44)7+)-+,1&'F! 5&!

' D7+7-13+11.&'E)+5,6,8+-,6'+)" 1., A&1" 6, IE)/;7,D4+- E)RHR(%6$1%2' >+SH$6+('$*,:,

M(-C, ?0(%-%F0,  1.4408/0%%($7IE!  #(%$1%2',  1.$-/4'SH/STEl #5%>'$1,
|L.$-/4'S* SSF1#042+(/*%I,-', ) +10(%*+, 20(YSYEFEY.01%',)+10(%*+, 20(%o-984F0R! ()!
&78(1&18)$)%-+(/*%.$), %42+(%'0)'), -', ) +10(%*+, 20 (B ILEO*8&! 1) 7&!-&55&! 3(5G4(13* &F!
5/&2-1+8-,(7!./)7/E)&58(7E)Q+1+-18(78&3-)&5!"+AX1&!3;1,558)'&C!Y,,05&4&7-F18&!.&17,&11'&!
.-, 7D)&! 35)-S-1 3+1! (7! #H$1.$)%)*/$1', 1.$1'2*0"; " | E)&! 3+1! '+ 31+-,8,-;! 1,&55&C! R&!
91(6&"8)11%&+7! NT=RT=J<+66,14+,-! /+55&)1" EXEH "8)1,-:! B)1, E)&&-! #2:0),
1.$1%9%.$$";;", FO, 1.$1'2*0";'H, $™)*, (%'$, -"I0*(, FO', ;', $.4, -.$%+, 2/(, ;', 20>, /05,
A1$%I)**%.$),-',).$,+F0%*+,.0,-",)/,-%) 1 (+*%.$$/(B"™I+1&,55&4&7-F19,&11&!9@<WOPT?@!
18&4+1E)+,-|E)&IHP0Y*%1%1/*%.$, FO', ', 20>, '$*$-, K, *(.0&'(, 2.0",'$, -+1%$%*%&", -/$))*.0),
)'$),)0%&/$* 1, F0%,:0%,2/(/u*,$+1))/%(',.0,+ FORB*FIS&IE),1+66+,05,-18(7',.: 1+05&4&7-1(7!
+)-(1,-14)11&D+1.1.&15/;8+1-1&7-1&15+13(1-;&!.&!'+!6(78-,(7!-*;(1,E)&F!&-18&55&.&!'(7!+335,8+-,(7!
86688-MW&! R/:-).&! &' .66;1&7-&' 6(78-,(77+5,-'B3+1+|-! .(78! 8(44&! )7! 3+"+D&!
7.,'3&7'+05&13()114&--1&!&7!&28&1D)&!5&'1'&7'14)5-,35&'/(8-1(G; 1'5+1;8)1,-;1B)1,.,E)&I&7!.1(,-!

|

"PI@71A&L-)!.&I5/+1-,85&1"ky".)IP1+,-:1.)IR, 0(77&I@FF!5+W()1!.&!B)-/8R)0(, ", ()2'1*,-0,-(.%*,-/$),

OB (2(+H/*%.$, %" 122,%1/*%6.$,-0, HETH+

"IWGW@FIGH+AL, SOKGIM), S #%*-'$3. >'(-,1=,S.)16H-66C!"nvq"F1?&8C!"kqiFI3CljjiskIVIW9W@F!"'r14+1'"ksjF!
U44%$%)*(/PY%:$., 1%$/SP" -1 W%, 1= Q'S &Y* %+ %/S{BUE66Clq "vikFI7RGEI3G"ijp  IVIW%=IaB), 7!
ii"qF! a/)%;',S0-%S/$,1=,U-4%$%)*(/<%/,\0-'</$~,/ R%$/$K'0B; %1, @ PR @\Psqv"dP&8C!ij"qF!3Clot

" I\WO%W@F! "q! .;8&401&! "KEHIE! E'$*(1%S$/SP,"_,'*, Z'b' "E'$*(/;, U_, 1=, 1/$-b%(*)16/1¥)M/44'(, 10(, -1),

WII(/$- FI+66CINNvIgF12&BEI3C!"kskFI3-GIPN%I@E1Tij"pF!  8a%>%:.,1*-, 1=, L(%'*>/%)(%$2),/2) 9%,
>"372%4.,-2/(*I1A'$*]),2(%',a%-10), (% ;», 4%$%)* (Y4} 66 @SV NFI3{CC

S\WOW@F!"0!B), 5582 (%/;, @6'4%1/; A$-0)*(%'),1*-, 1=, @.44% )96 | 0SVOKF ! ?&BT3tRKjjg"kF!3-Clok!
VIW%=@F(A&401&!ij"OFZ%11/(-.,d'$1%$24,/(;'4'$*,'0(.2+'$  NF66CIoonFIBIAsC!
"KIWOW@F!"p!.;88401&!"kIKI S/), 1=, @.44%))%E8+66CIniquspF! 2&8C! "ksrF! 3C!jpik" MAWHs @F!i! B), 7!
ii"QF! V/2$.8%.4%16/$%/,VI(';%/, | D42.0(>.),B%".$.4%".$ FI+66@W'pF!3-ClopC!

i |\WOAW@F!"n! .;88401&! "KREEWA/, /5, d'04/$$, 1.$*(, T/IO2*P.;;/4* T.IsW//;'  F!+66C!"rv@tBBCkqrF! 3C!
jipr'c

" IWOW@F!sI+AL, SIKEES, 1=, W/3'$/ F1+66ClonvrpF1?&8C!"krqF!3CljjoppIa/Gir@Flis!B), 55&-1ij"qF @66 CIW
nrkv"pRY)).1%/*%.$,R(/$1',d/*0( X$&Y%(.$$'4'$* 1= L (‘4% (Ho$%) %) *(',-',;"p1.;.>%'H,-0,Q+&";.22'4'$*,
-0(/3;%,-,:"p$'(>%'  Ni-660Mkv"pFI3-ClinC

i 9P @=J<<TWK @FFIR@]ORFIR&!31,78,3&1.&!5+!";8)1,-;IB)1,.,E)&!.+7'15+B)1,'31) &B8&N()1!.&!B)"-,8&!
&W(44)7+)-18)1(3;&77&'F! @ @ijj"FI7u!™A

nin 104 CIHERT=J< FI TIC\K@YORRI@2(/$-),/((9%),-,:/, @.0(,-,\0)*%1',-), @.440$/0%+), XO(.2+'$$) =
@/(/1*7("),>+$+(/05,-0-(.%*1.440$/0*/%("H, -(.%*, %$)*%*0*%.$$';H, 1.$%(J;", 20(%-FBHEE! 9+1, F! "kkoF!
q**4;.CFI-C"FI3ClIrqC!

o 19CI @ <WOPT?2[@,"), 2(%$1%2'), >+$+(/05, -0, -(.%8, */$*, FO',).0(1', -0,-(.%*, 1.440$/ 0%/%(",Z/22.(*,
1.440$/0%/%( $F!"**48(7D1X'1.&!5+8>@Ful'sqF!3C!i@KFB;8C!3@| C!W&--&!81,-,E)&!&'-1;D+584&7-13+1-+D;&!
3+11BCI8I<<TWK@P () 1+A&]!.,-18(76,+7885;D,- 48t 1$FP=, 1968C!pk®kqC

P 19CY@<WOPT? @A), 2(%$1%2'), >+$+(/05, -0, -(.%8, */$*, FO',).0(1', -0,-(.%*, 1.440$/0%/%( ,",Z/22.(*,
1.4408/0%/%(" ,$F.2=,19GBC!"SC
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&I5/=7 (TF!.(7-15&'17(401&)21#8/*/()» $7917()11,"&7-!"(44&)-()-&! [15+16(,1"+18(435&2,-:]
447 E)&I&-'+11,8*8"&I8(78&3-)BEIOURL, 15+17 (-, (71+1+")1;4&7-1)715,&7!D: 7;- E)&I+A&8I5&!
31,78,3&!.)7'16%))%16'(6'%5+! 31+-, E)&! B)1,'31).&7-,&55&! -1+.),-1)7&! 8&1-+,7&! :A(5)-,(7C! R+!
"8)1,-;IB)1,.,E)&!7/&-135)1'&)5848&7-1381€)&!8(44&!) 7T&ID+1+7- &!.&"'-+0,5,-;FL.&IE)+5,-;1&-1.&!
31A,,0,5,-1.8!5+17(1488(44)7+)-+,1&4+,1: D+58487-18(4481)716+8-&)11./)7,6,8+-,(71&-1.&!
8(*:1&78&&!5/(1.1&!B)1,.,E)&!.&!5/=7,(7!&)1(3;& THRIE
!
0UE"3$-+43%"&,$-'(;5-#%, -3,#)'K$-("=)-&"8 '#85%, +4="-&,75)
!
b.J! R+!31(5,6;1+-,(7!.)!31,78,3&!.+7'15+B)1,'31) . REBR ' W()1!.&1%)'"-, 8&! 1&7.14+5+ " &!

)7&),7A&' -, D+-,(7).&16(7.1)115/,.&7-,-:131;8,'&).&!8&!.&17 &1F!7(-+44&7- )N &5E) &'
pINjjl+11H-1G16+,'+7-1)7&11;6;1& 788! &2B5EER(3-+7-1)7&!+331(8*&!6(78-,(77&55&F!5+IW()1!
+5,4&7-&(718(7-&7)1+)ID1;1.&.,66;1&7-18+'1B)1,. E)&'IE),'&!31; &7-&7-.&A+7-I'(7'31;-(,1&C!
>&I5+1'(1-, &FI5+W()1!.&!B) - 8&B02.0(,/1F0%),F0"%:;,'5%)*/%*,0$,*; 2(%$1%2'H,)/$),*.0%'1.%),
)',).019%'(, 2(+1%)+4'$*,-"$, 1/%(', :/, *6+.(%'H,)%, 3%'S$, FO',)"), 122/(%*%.$), .$*,:%'0,).%*,*(7),'S,
/4.$* MNO,/0,$%&'/0,494" -' ;] -+1%$%*%.$,-',;".(-(,70(%-%F0',1.44'$*/%('H,).%* *(7),'$,/&/;H,

. ()F0"%;,)"/>%*, -, 1.43;'(, 05, &%-', -/$), ;"+&'$*/%:, '), $.5%.$), - +(%&+"), -%)2.$$63 (X!
26+)-1.81.:6,7,-,(7131;-(1,&77&F! 518(7A,&7-1.&I8+5E)&1I5+!.;4(7'-1+-, (71 115&!1+,'(77&4&7-1.&!
5+1 W()1! &7!"),A+7-1)7&! 4HA&! +331(8*&! 6(78-,(77&558&! +6,7! .[+331;*&V&&) 2B,
.,66;1&7-&'16+8&-4&'C!

b]J! L(%4F5+;8)1,-:1B)1,.,E)&!/&28&18&!&7!8+'1.&14+56+e(7!.&!5/+8-&!,781,4,7:1E),!,7.),-!
#0$', 122:%1/4%.$, %$1'(*/%S$'H, ).%*, 2/(1', FO"%:, 4I$F0', :/, 2(+ 1%)%)$ 2.0(, FO', ;"/1*,
20%))',0%%:;'4'$*,1.$1.0(%;".3?",F0"%;,2.0()0%*H,).%*,2/(1',F0',;"42:.%,-' *(4'),/43%>0),
10%.(%)'),-%& (>'$1") -"%$* (2(+*1%%.$,1.$*(1% ("), +>/ %%+ - (1%~ 4'$*H,). %*'$1.(,2/(1",
FO',:',-%)2.)%%%I, 1.$*%'$*,-), 1.$*(/-%1*%.$), %$O($'1,-"/0*() }$"k CIR+!4+56+¢(7!3&)-!
:D+5&48&7-1N1A&7,1I5(1'E)&! (714)-&)117&1.,'3('&!3+'1.&15+18(43;-&78&!7:8&"+,1&!13()11;4&--1&!
5/+8-&15,-,D,&)2F!()!&78(1&!5(1'E)&!5&'11XD5&.&!31(8;.)1&L./+.(3,(7!()!.&!3)05,8,-17/(7-13+'!

|

N1 @231&",(718431)7-:&I?CI@>KF Y +1,+-,(7!)1158&131,78,3&1.&!":8)1,-:1B)1,. JBJ&, 7, -(.%* -', " #$%.$,
XO(.2+'$$','$,2(%%$1%23! %3'(,U4.(%104,'$,;"6.$$'0(,-'\/$ ,ZU#z F1.C!O3(D;&R&77& FjqF!3CI'r OQksF!
'3;8CI3C!"SIC

Nt |R&I7(401&)./+66+,18'185S-)1;8'16+,+7-11;6;1&78&! H1-@1U&!B)1,., E)&IS$!'/;5XA&! ! In!pog!3() 115+ W()1!
&B)'-,8&1a*(1'!P1,0)7+51&-1.)IP1,0)7+5!.&15+1:(78-,(7!3)05,E)&!b!&7-1&!"Kqj! &-15&!"j!'&3-&401&1ij"KCIR+15,-&!'&!
1;.),-1"j"r1+66+,1&'185S-)1;&13()1/5&B4,78,3&!.&1";8)1,-1B)1,.,E)8C!<() 18&!F--3cvv8)1,+C&) 1 (3HCE)V

s | J51'+D,-1./) 781 4;-*(.&) ./, 7-&131;-+- (7! +"&[ 85+" E)&! 8(78&17+7-15/;5+0(1+-,(7!.&'131,78,3&'1 D;7;1+)2!.)!
(-4 '&, 7! . &1 5/=7,(7! &)1(3;&77&F! A(GC! &7! 8&! '&7IMT! €!\QQB! .&" 31,78,3&1 D;7;1+)2! ) .1(,-!
8(44)7+)-+,1& tFQ(.%F!"kk"F13C!IrhC!

ik 10@19=J<<TWK@P'KCIR]ORFIR&!31,78,3&!.&!5+1:8)1,-1B)1,. E)&!.+7'15+!B)1, 31N &BSAN()1!.&!B)"-,8&!
&IW(44)7+)-18)1(3;&TT&'F! .2=, 104+=
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-:11&'388-,&'C!@7" (44BI5+!":8)1,-;1B)1,. E)&!, 7-XD1&1./)7&!3+1-1.&'1&2,D&78&15,: & NI5+IE)+5 -:!
&I5+17(148E)&) (7-15+185+18-15+131;8," (TVFI5+18(77+,"+78&!&-15/+88&" 0,8!5/+8-&!3+1!
5&'1 1&E); 1+ F! 5&! 1&'3&&! 5+! 0(77&! +.4,7,'-1+- (7! .&! 5+ B)'"BR! 5&! 31,78,3&! .&! 5+!
5:D+5,29M+)E)&51&'-1+"(8,:15&131,78,3&!.&15+!5:D+5,-:1.&'1 ;5 -'1&-1 &'| 38T/ +)-1&! 3+1-F!
&55&!,78(13(1&!.&'1&2,D&78&'15,:&"1115+!31; Al 81 5/+8-&! E)&! 5+ \M()+--+8*&!5+13)05,8, -;!
&'1+8-&"Pl+ 7' IE)&!5/&2,D&788&.!.&!88& 1Y,

bl W'10$-.F15&!31,78,3&!.&!5+!";8)1,-;IB)1,.,E)&!'&!.;:A&5(33&!.+7'.& FG3(-*X'&'11&5+-, A&'!
|15/+335,8+-,(7!.+7'15&!-&43".&'1+8-&'1.&I5/=7 (T'&) L(3:&T TR D' ,-' ,>/(I$*%(,/,)*13%; %%,
2, (3/%%.$),70(%-%F0$" Cl0)11&D+1.1.&!5+131(5,6;1+-,(7!B)1,'31).&7-,&55&1.)131,78,3&!.+7'18&!
(4+,7& F1 518(7A,&7.1+1.&1.,- 7D)&11'88&" A&4&T-15&'18(1(55+,1&'1+335,8+05&'1+)21&66&-'1. +7'!
5&1-843'1.&'1+8-&'1.&!5/=7,(7F!3),18&)2)q*+7-1+)21&66&-.+7'158!-&43'15&'1 :8,' (7'.&! 5+
W()1!.&! B)'-,8&C! >+7'1 5+131&4,X1&! 8+-;D(1,&F! 5+1';8)1,-;! B)1,.,E)&! /+33+1&7-&! +)2! .;5+,'1 .&!

|

ALY, 2(%$1%2), -, )+10(%*+, 20(%-%F0',*, -, 2(.*1*%.$,-),2/(*%10;%'(), '5%>'$:BQ)NZ>;"), -, -(.%*,-),

P*/*), 4'43("), ).%'$*, 1.(40;+"), -', 41$%7(', $.$, +F0%&.FO' , /1%$, FO™;;"), 20%))'$2'(4™**(, /05, 2'().$$"),
1.31'($+),-,1.88/u*(',;'0(),-(.%%),"*,.3;%>/*%.$),-"0$',4/$%7 (", 1,/%(, *,2(+1%)',*,/05,?0(%-%1*%.$),$/*%.$/;'),
-"$,M)0((,; ()21 $FIW%=(@B),7!"kss H,@.44%))861-A*/;9%6+66iptvsqF! 2&8C!"kssEIBiok3-C!"iC!

ALY 2(%$1%2', -, 5/, )+10(%*+, 20(%-%F0', MNO, '5%>', FO', *.0*%, /1*, -', ;"/-4%$%)*(I*%.$, 2(.-0%)/$*, ), II'%),
20(%-%F0"),).%*,1;/%(H,2(+1%),*,2.(*+,:,;/,1.$$/%))/$1',-',;"%$*+())+,-',*;;" 41$%7 (,FO'1PHRO%))', 1. $$/u* (',
1&'1,1'(*%*0-',; 4.4'$*,:,2/(*%(,- OFO0';,1*,/1*,'5%)*',"*,1.44'$1",:,2(.-0%(’,)"),'lI'*),20(%-%F0")H,$.*/44'$*,
10,(>1(-,-),-+/%),-,(1.00)  S$FIPQIF!Ir6;AL,&1!"RKIF/),1=,@.0(,-',\0)*%1F!?&8C!"kk"F!3@jddF!3-Clojq!

XS, GN271H,'S, 4" $* -GI22.(%(,;),2(+1%)%.$), $+ VP ()H, ;' @.$)'%;, )/, @ .44%))%.$,/0(/%'$*,&%.;+,;',
2(%$1%2',-',)+10(%*+,?20(%-%F0'=,Q',2;,0)H,/, @.44%))%.$,/0(/%*,4+1.$$0,;),2(%$1%2"),-,3.$$',/-4%$%)*(/*%.$, *,
2, 3.8%, 1.% H'$, )G/3)*'$/$*, -, (+2.$-(, 105, -'4/$-"), ', i, (FO+(/$* '$FPOJF! i"(8-(01&ijjinF! W.;&/K,

L6/ (4/1'0*%1/;),17@3)'%;F!+66@RivjiF! 2&8C!ijjinF!3C!QbpppF!3-C!"r'C!

NLAY.0%, /1, &%6)/$*, :, 1(+'(,-), 1), 20(%-%F0"),'42(0$*, )/, 1.(1', .3;%>/*.%(', -, 0$',-992.)%*%.$, -0, -(.%*,-',

" #$%.$,F0%,-.%* 9*(','52())+4'$* %$-%F0+',1.44" 3/)' ;+>I$CIR+W()1!31;8,'&!; D+5&4&7-IE) &!8&--&!0+'&!5;D+58&!
#-.9%0%,9%(', 1;/%(',"*,$.$,/43%>0$F ' W%W@F!"q!B), 7! RUBE!, 1=, @.44%)) Y3+ 66 @ipvk "F! ?&8C! IC!jnisnF!3-C!
igCIY(GH)",IW%W@F!"il.;8&401&!"kIgF$-'4..(*';', 1=,@.44%))%.$ F+66M0rivskF!?&8C!"kkjF!3QbdrrF!3-C!

kC

MoV %=@F!is!B), 7!ijipBI$)", 2’ (%$-0)*(%,UsW,1=,@.44%NBEE B ReVjil&-!+)-1& F1?&8ClijjpFipoipF!3-C!

it IVIW%=@F!n!B), 7!sP(*/$".,'=/, 1=, W' L(*/(K,.|, W*/* 1Y (/$)2.(*F!+68@jsvjqF! ?&8ClijjsF!QojprF!3-C!

r"Cl

"MPR+IW()1!.&!B)'-,8&!7/&2, D&!E)/) TR08: %1%*+,/-+FBEIW%=@Flip!4+1'lijj@!. 2' (/*%&/ 1 /** 2% X=F!+66C!
B-&'I\§h"vjj!&-1+)-1&'F1?&8ifjoF!1J QisqkF!3CliqC

AL [, +>%1%.$,1.4408/0%/%(',-.%*,9%(, 1'(*1%$',*,).$,/22;%1/*%.$,2(+&%)%3;',2.0(,;), 20)* % SFHB W @F !
"p!.;8&401&!"ksrFA(;/$-', 1=, @.44%))%E3+66C! 7ul nipvspF! 2&8C! "ksr! 3C!jpjo"F!3-C!"sC!R&!P1,0) 7+5!.&!191&4,X1&!
J7'-+788&+13+'1%;" - 1II'+78-,(77&1!5&!4+7E)&!.&!31;A,',0,8,A711XD5&4&7-1&7-1+|7+7-15+18(&2,-& 78&!.&!.&)2!
1XD5&'18(7-1+.,8-(, 1& F!&'-, 4+7-1E)&! 8&--&!5:D, 5+-, (71 4+7E)+,-! & 8&1-,-).&! &-11&7 .+,-1'(71+335,8+-,(7!,78&1-+,7&F
A,(5+7-1.&!15¢1-&!5&!31,78,3&!.&!";8)1,-;!B)1,.,E)&F!POJF!ii!B+7A & BZKKIB) *(%/,1=, @.$)Plt 66 QPVKOF !

2&8C! "kkrF! 3QEjHkF! 3-'C! "oQqC! W&--&! 1XD5&! '&! .)18,-! ', 5/,78&1-,-).&! &43(1-&! .&! 5()1.&'! 8(7";E)&78&.!
6,7+78 X1 #;, 1/(J1*7(,-', 1 '(*%*0-',"™*,-", 2(+&%)%3%:;%*+, -', :/, (+>;'4'$**%.$, 1.440$/0*/%(’, 1.$)*%*0', 0$,
%A2+(/*%I, FO%, )"%42.), 1&'1, 0$', (%>0'0(, 2/(*%10;%7(, ;.)F0"%:;, )"/>%*, -"0$', (+>;'4'$*/*%.$, )0)1'2*%3;’, -',
1.42.((,-"),%%$1%-'$1"),1%$/$1%7 ($FWHW@F! "n! 4+1' "kigF44%))%.$, 1=, R(/FA"@jvskF! 2&8C! "kkjF! 3C! J
gk"F!3-ClinC!

" o@CII8I<<TWK@PKCIR]ORFIR&!31,78,3&!.&!5+!;8)1,-:1B)1,.,E)&!.+7'15+IB)1,'31) &388V()1.&!B)'-,8&!
&IW(44)T+)-;18)1(3;&77&'F! .2=,1%*=

1b
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1&8()1"91&-1.&16(185)',(TF!1+)!31,78,3&!. &I AQW-1(+8-,A, 2 1&-1./,7-+7D,0,5,-;1.&'1+8-&'.&!
5/=7,(7"°"Fl4+1+)" 14)11&'3&8-1.)131,78,3&!.&!5+!8(76,+FBR, -, 4&° F1.)!31,78,3&!.&!0(778&!
6(,)8-14)11&'38&8-1.&'.1(,- +8EN'CIR+!";8)1,-!B)1,.,E)&I&7!.1(,-1.&!5/=7,(71&'-1.(781.&17+-)1&!
31(8:.)1+5&!4+,"1+)" 1. & 7+-)1&!")OB&S-, A&C! ) +7-!15+!'8&8(7.&! 8+-;D(1,&! 18&5+-,A&! +)21 &66&-'!
+7'1581-843'.&"+11H-".&I5+W()1F!5/82&18,88&!.8!8&--&!8(43;-&78&!'&!B)"-,6,&!'G - 4+- E)&4&7-!
3+115&()8,1.&!:8)1,-:!B)1,.,Ey&Ql!

b1d Y'(*%F!5&!.&17,&11'&735B+05&!15+1:8)1,-;!B)1,.,E)&!&-18&5),!.&!5+18(*1R&ITRE.
5/)7,-1)L.1(,-1.&!5/=7,(7F!8&!31,78,3&!A&78%0.,)'1.0(),-',).:0*%.3$),?0(%)2(0-'$*%";;"), FO',
1, @.0(,)*%4", $+1))/%(), ./, 2(+)'(&/*%.$,-',;"10%.(%*+,-", :1,$.(4" ,1.440$/0%/%(’,"™,)/,
4%)','$, r0&(', 6/(4.$%'0) J$"°PC! >+7'15/828&18,8&! .&! 8&--&! 6(78-,(7F!5+1";8)1,-;! B)1,.,E)&!'&!
1+4--+8*&1+)18+1+8-X1&!8(7-1+,D7+7-1.&'1+8-&'18(44) 7+)-+,1&'FI&713+1-,8)5,&1! .+ 7'15&18+.1&!.&!5
“147'3(,-, (7081, 188-, A& 13+ 1158 1f-+-14& 401 & 15/+335,8+- (71&-15/,7-&131;-+- (71)7,6(14&!

|

SN 4:/06), ', ('1.0(), &96)'$*,: JO&'SI(-(;;/ ) +10(%*+,20(%-%F0','$, +&%*/$*,/, ('4%)','$, 1/0)', %$-+1%$%',-"),
/1%, 1.440$/0*/%(), '$*(Ju$/$*, =), 11%), -, -(.%*  SEW%W@F!"i! (8-(01&! "k@F44%))%.$, 1=, S';>%H'66C!
"pQuITF1?7&8C!"kssFI3C"ss"F!3-ClijC!

kAL 2(%$1%2" - ,)+10(%*+,20(% 5668",FO"0$',-%6)2.)%*%.$, 1%5/$*,0$,-+:/%, - |.(1;0396B Mo*, 1;RHJO, *,
2(+1%)SFIW%W@Fligld+, I"ki/>$', 1=, @.44%))%.$H56Cloovs"F12&8C!"ksiFI3C!j"sppF!3-C!"qC!

ol \WOLW @B 55&-1"ks@F%$/, 1¥%(F!+66ClgnvsnF'R&SEIBCHjsk F!13-AL!
no"1POJFlipd+1'1"KKKFR.(>'),-', @;/3'1F, 1= ,@.44%))% Bi+66 QR/KIF1 28 8TIGpkF!3-'Is@joC!

noi |4 '4+7-13+1-,&1.&15/(1.1&!B)1,.,E)&!.&I5/=7 (7! aAYGOFD A'AL, & KkqFQOII X=\CF!+66TINKN F I 2&8&nF!
3CIgpak V%W @ERR-&A01EjjiF!  U42/I (1$1',", W/S.1%F! +66@ BADrTvkk! &-1WDs"vkkF! 2&8TKKKF! 30Q
jri'n bFI5+HW()1131;'&7-&1-+7-S-15+18(T6,B7-8888(44&1)7818(43(+7-&1.)131,78,3&!.&I5+1'8)1,-:1B)1,.,E) &F!
-+7-S-18(448&1)7131,78,3&!);E) A¥585+!";8)1,-1B)1,., E)&FIA(GC!& 7S ANRAW @ F&B-&4018j|KF! L;/$*/$.; F!
+660mWisF!2&8CijjkF!3CLIY snorF!3-'Cl@nC

non1 ), 24+(/*0(), +1.$.4%F0'), $',).$%, 2/), 20)*%I1%+), 1, 2;/1'(, ;'0(, 1.$1%/$1! ;+>%*%4%), ;', 4/%$*%'$, -GOS',
)%*0/*%.$,'5%)*/$* M1.44' 1 - ;™)271'CQ7),..0H,.),.2+(*0(),+1.$.4%F0') $')/0(/%'$* %$&.FO'(,0$,-(.%*,
I1FO%)/0, 4/%$*%'$, -G0S, /&/$ESFW%W@F6"A1,&1KkjF! Q'/1(, X=Us15@.44%))% Bl +66CDPfsSF!
28&8KK|F!3A0g nkpF!3-'CIioC!Y(GC!;D+584RIIF!iKB+7A, BRKSF03.%),*,R%;),E8=$)'%;,*, @.44%)) %68
+66QIPNVKqF! 2&8RKsFI3G0Cp FI3-'CliinC

nooQ/$),1'),1.$-%*%.$)H %;,1.$&%'$* -, L EEOH -/$),;@6>$.(/$1-0,$%8&/0,>;.3/; JOFO'; ;) (+40$+(/*%.$),
10(/1% 'S +*++13;9%)H,-), 1.$)%o-+(/*%6.$),%42+(%'0)’),-', )+ LO(POt%o-S0FG/S* ;" $) 43;", ), %6$*+(9%),'$, ?'0H,
*/$*, 203;%1), FO', 2(%&+)H, 14628, '$, 2(%$1%2', -', (4™(,'$, 1/0), 7)), (+40$+(/*%.$), 2.0(, -), 2+(%.-),
2/)) +) ISAVOVFBI+AL, 51"krGRI('$$', 1=, W/3'$/ FI+66ClonvrpF!?&8C!"krgF!3C!jjoppF!3-ClroC!
noro@CIeI<<TWK@PKCIR]JORFIR&!31,78,3&!.&!5+1:8)1,-1B)1,.,E)&.+7'15+1B)1,'31) &BB&N () 1!.&!B)"-,8&!
&IW(44)7+)-18)1(3;&TT&'F! .2=, 148=

noaIVY.$,0$', 20(%)2(0-'$1',1.8) */$* H,%;,%42.(*,FO'", 16/F0', X4'43(,-.$$',/05,-%('1*%&),0$','5+10%%.$,
FO%,1.(()2.8-,2;'%$'4'$%,:,;" '5%>'$1',-')+10(%*+,20(%-%F0',* *(-0%)", 2/(,1.8)+FO'$*,;) *(4'),-),-%('1*%&.),
-1$), <), -%)2.)%*%.$), %$*($), [K/$*, 08, 1/(/1*7(, 1.$*(1%>$/BF! WHW@F! il .;88401&! "I@¢%))%.$, 1=,
S':>%FOMB6C!inkvspF12&8C!"ksqF!3C!jnqopF!3-CIrC!

1c
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)1~ .&!5/=7,(713+1!5& I B)1,.,8-,(7' 7+-,(7+5&+,7' |E)&! 5+185H17:&131;-+- A&F! E)/&558&/!
43('&):D+5848&7-1115/&78(7-1&!.&!'+131(31&!B)1,'31 N &TB&

b_J W&!8+-+5@":4+7- E)&! 31(8)1&! +)! 31&4,&1!+0(1.1)7!'&7-, 48B4 8(76)',(7! &-! .&!
8(435&2,-;F)7&!8(7'-1)8-,(71+)",1+5;+-(,1&! 7&!I3()A+7-1E)/&7D&7.18&1!8&-&!"(1-&! . &!#}.;0+11+']
8(78&3-)&5}$!.+7'15&E)&5!5&!B)D&!.&!5/=7 ,(7!-1+7'35+7-&!II'+1D), &I&5)'1()14(, 7'15, ;'

Il 8&-! ,43;1+-,6C! 9()1-+7-F! 8&-&! D;7;+5(D,&! &7D&7.1&! 3+1+55X58&48&7-! .&)2! (0'&1A+-,(7'
918&4,X184&7-FI8&--&1:7)4;1+-,(7'4&-187'&2&1D)&!5+!.,66,8)5-:131&4,X1&!1&2-1+,1&!)7'&7"131(31
15+17(-,(7!.&!";8)1,-!B)1,.,E)&F!3),'E)&!8&}&17,X1&! &'-11+1&4&7-18&435(G;&!'&)5&C! @558 ! &-!
61;E)&44&7-! )-,5, & +A&8! 5/+,.&! .&! #}@1,78,3&$F! E),! &231,4&7-! 8(781X-&4&7-! 5&'!
(05,D+-,(7',43)-+05&'1+)21.,66;1&7-'1+8-&)1'1.)'G'-X4&!.&!5/=7 ,(7C1>&)2, X 4&4&T-F!, 51+33+1+|-!
E)&!'(7!,7.:6,7,-,(7!8(7'"- ,-)&!'+!35)'1D1+7.&!6(18&C! @7!&66&-F!5+1:8)1,-: 1 Bjt,, ) E)A! !

a8/&'PQ 1&!8(40,7;!+A&8!'&").:85,7+,(7'018(431&7.15+IE)+5 - FI5+I3L;A, AGI8(431,15+!
8&1-,-).&b! &1 5+1'-+0,5,-:1 .&'1 7(14&" B)1,.,E)&'F! 4+, :D+5&MF 7= R~ 5+! 8(*:1& 7B
A(,-"KCIW/&-16,7+5&4&7-14)1-1+A&1'.&!8&!I3+-8%...(1m!":4+7- E)&IE)&I5&!B)D&!1:+5,'&!&716,5,D1
)7&18(78&3-,(7!3&16&8-,(77;&1&-14(.&17,&! &5+ 7(-,(7.&!";8)1,-:!B)1,.,E)&F!.(7-15/+1'&7+5!
8(78&3)&5!"/+AX1&!3+1-,8)5,X1&4&7-1+.+3-;1+)'G'-X4&!B)1,.,E)&!.&!8/=7,(7C!

""" Ue'2"9%4"("H&"&,$-'(5#%,-3,#)"SW'+#43 K,3,84+()'8;$%(%) '65%,(,75)'()'8;P-,$-

b'J R+18(78&3-,(7!+5584+7.&18&-18&55&!.&15+IW()1!.&1%)'-,8&!+66,8*&7-18&1-+,7&",4,5+1,-:"
R+ W(LI7/%;'-&! 3+'1 /+55&)1" 1! 6+,1&! 1;6;1&78&! H4)0'$))160*Pej | .+7'1 5/+11H-
W=d=#=L=0Y>/+0(1.F!8&".8)2!(1.1&'1B)1,.,E)&'1+88(1.& 7-!3B&B&!:4, 7&7&5+1"8)1,-:]
B)1,.,E)&H)!'&,7!.&5&)11* ;1+18* &!.&'1 7(14&3, 78,3&!E)/,5'1 1 +--+8*&7-1 548! .1(,-1a'&!

-1+.),+7-! 1&'388-,A&48&7-! 3+1! 5&! 31,78, 3RLEM)*//* | 31! 5&! .1(,-! +55&4+7.! & 5+!
HW(44)7+)-;L.&1.1(- 1$13()115&1.1(,-1.&15/=7,(71&)1(3:&77&bC!>&!35) F15/&435(,!.&!5+!:8)1,-:!
B)1,.,E)&!",7'81,-.+7')7!(0B&S-,6!3+1-+D;!.&!5 4,-+-(BIBL;A,',0,5,4.8!5/+8- (7!.&I5/f-+-!

|

O @ '506>'$T,-"0$%61.(4%*+,)*, 2/(*%10:%7 (4'$*,%42+(%'0) ' H,:. OF 0’/ &/:%-%*+ -"0$,/1* 1.440$/0%/%(",)*,
'$,1/0)'=,Q"),-%&'(>'$1") ,'$*(,;"), 20(%-%1*%.%),-'),p*/*),4'43("),FO/$* :,:/ &/ %-%*+,-"),/1*),1.440$/0%/%(),
)'(1%'$*)0)1' 24963;"),-', 1.42(.4*(',;"0$%*+494" ' =" (-(',20(%-%F0'", 1.440$/0%/%(',* - 2.(*(,:,;"5%>'$1",
L$-/4'$*/;, -, 11, )+10(%*+, 20(%-%FQSFI WOW@F!ii! (8-(01&! "RHETR(.)*, 1=T/02*P.;;/4* 1“3'1" “B)*F!+66C!
N"ovspF!?&8C!"ksrF13C!j0"kkFI34C!"pC

NS @'2'$-/$*H -/$) . "V6$*+(9* - i/ L1/ (4, 31, )+10(%*+,20(%-%FO'H,;/,@.0( - 20)*9%1" - %* )" $ *$%( - ;/,-+1%)%.$,
- ($&.%H,F0%,-.%* 2(.-0%(',)"), 1), */$* FO™;:" $"1, 2/), +*+,(/22.(*HSFWHW@F"i16;A1, &1 KBSHH4°6;'S"

Q) i-.(1,1= X%S$I060%-,a.((/)*::",1(,_"*(%-',0$-, RO (4%*";  F1+66C!"0qvrnF!?&8C!"kroF!3CH{DKT
noko@VCIP=P?T_ F#R&!31,78,3&!.8131(-&8-,(7).&!5+18(7A5:DBEA&SF!, T -(.%* -, "#$%.$, '0(.2+'$$','S,
2(%$1%2963'(,/4.(%104,'$,,"6.$$'0(,-,\/$,ZU#zH f.C1O3(D;&R&77& FigF! 3Ckk @ F!'3;8CI3GC I

Pl I\WOb=@Fliil4+1'1"k' Vit # £ 21, 1=, T/O* U0, (%EH66C!B-&'10i1&-1okvpkFI?&8CI13Cljj"j"C
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+)!1 31(6,-! ./)7&! 4&,55&)18&! 31(-&8-,(7! .&" .1(,-'! .&') 3+1-,8)BP&EL" :4(7-1+7-! 5/+.(3-,(7!
N)7& 8(78&3-,(7 0°49%63?'1*%&'H, J08?'1*%&¥ | .&! 5+! 7(-,(7C! @76,7F! 5&' .&)2! (1.1&"!
B)1,. E)&' '&405&7-! 4+1E)&1! .)! 4HA&! 3*;7(4X7&! ./+10(1&'8&78&! .)! 31,78,3&! .&! ;8)1,-;!
B)1,.,E)&F!E),I'&!-1+.),-13+115+!, A&1' -.&' @1, 78,3&"1&-18(78&3-'1.;:1,A; F16(14+7-14)-+7-!
&IE&TE)&)), 7-1)4&7-1.818(781;-,+-,(7).&15+1:8)1,-:IB)1,. E)&C!

bbd U, 1.$*(/(%F! 8&1-+,7&' .,"(7+78&'! 6(7-1 3&78*&1! 5+! 0+5+78&! A&1'l 5/;4&1D&78&! ./)7!
31,78,3&!.&!:8)1,-;!B)1,. E)&)I'&7'1.)1.1(,-.&!5/=7,(7!&)1(3;& 7 7&F | 8IED 1&! ., -, 78-1 .&!
(7IA(,', 7!D&14+7,E)&C!X!5+15)4, X1&! &) H1BL).&78&! 5! +33+1+|-1E)&!5+W()1!8(76X1&!)7&!
' D7,6,8+-,(7! 35)' 5+1D&! 1! 5+! 7(-,(7! .&! :8)1,-:! B)1,.,E)&! +,7',| E)/I! 8&55&! .&! 5+! 8(76,+78&
5:D,-,4&°M E)&! '(7! *(4(5(D)&! +55&4+7P°C! 9+1¥FRA&T-F! 5/)-,5,'+1 (T 31,78,3&! .&! 5+!
8(76,+78&!5:D,-,4&!.,66X1&!.)!.1(,-'D&14+7 E)&!8+11&55&1& -1 +A+7-+D&!+2:&1)115+131(-&8-,(7!.&
A(,-1:8(7(4,E)&'1&-17(711;85584&7-1") 115+131 (-&8-,(71.&".1(,-'16(7.+4&7-+)2CIR+131,78,3+5&!
B)-,6,8+-,(7! .&! 8&—-&! ., A&1D&78&! :4+7- E)&! &'-! 8&55&! .&! 5+! 7+-)1&!'3;8,6,E)&! .&! 5/=7,(7!
&)1(3;&77&FI8(7'-1),-&!8(44&!)7!(1.1&!./,7-;D1+-,(7:;8(7(4,E)&IE),.(,-1+") 1&115/&66&8- A,-!
&V(7131(31&"'G"-X4&!B)1,.,E)&!-+7-1')115&135+71%(1,[(7-+5E)&IA&17,883&CLI3&1'3&8- A&F!
5+1%8)1,-:1B)1,.,E)&!7&!",7'81,-135) 1'&)5&4&7-1.+7"1) 711+33(1-1*(L1,[(7-+5'&7-1&!5&"18,-(G&7"1&-!
f-+-18(44&187!.1(,-1+55&4+7 .Fl4+ 1:D+58487-1 +7")711+33(1-|A&1- 8+51&7-1&!58'18,-(G&7'FI5&"
f-+-14840181&-15/=7,(71&)1(3:&77&}CHAH+10(%*+, 20(%-%F0', M-.$10,)'(/,;"0$,-'), +:+4'$¥),
0%96;9%)+), 2.0(, ($1.(L'(, :/, )*/3%:;%*+, **, :"+-%1%1', 1.440$/0%/%("), MNO, /)).1%+, /05, '5%>'$1"),
0$%1%*+ ;" .(-(', 70(%-%F 0", 1.440$/0%/%(",* -"122:%1/*%.$,0$%I.(4',-0,-(.%*,'O( B!
>+7'1 88--&! 381'38B&F! 5&! B)D&! .&! 5/=7,(7! (661&! )7&! 8(78&3-,(7! 1&7()A&5:&! .&! 5+!";8)1,-;!
B)1,.,E)&!I3+115/,7-:D1+-,(7).&!7()A&55&'18(43("+7-&'|E)&! (7- 5187 5+18(*; 1& 768

|

"1 .0),/&.$),MNO 0$' $.5%.$ - -(.%7;;'4/$- MNO,F0% *$-,))' $*%'; 4'S* . %4%'(,;"5'(1%1' -,/ 20%))/$1',
203;%F0's, ]/>%*, .$-/14'$H; '4'$* | -"0$', (7>, -, 2(F1*%.$, -), 1%*.K'S), 1.$*(, ;"%$)+10(%*+, FO', 2'0&'$*,
'$>'$-('(,2.0(,'05, ), 16/$>'4'$%),-', 1/2,-1$), :"11*%.$,),2.08.%(),203;  %1), MNED"%.$E0%, )*, 1", FO', 1/,
@.0(, /, -"13.(-, I-4%)' $F! @C! 8J<<TWK@P! KC! ®]ORF! R&! 31,78,3&! .&! 5+! ;8)1,-;! B)1,..E)&! .+7'l 5+!
B)1,'31).&788&I5+W()11.&1B)'- 8&!.&IW(44)7+)-;'18)1(3;&77& P, 194+=

" IMCI?TMT_P FIR&!31,78,38%8)1,-B)1,.,E)&FR=,19@BC!"rsC

PIWOW@F!"NIB), 558 NKGHP! {'(V,1  ST/O* UO*.(%*+,-',;/, @X@H66C!""vERE&SCISn|FEIspnCI9()1!35)'!
[+331(6(7.,"8&4&7-1)115/,7-1(.)8-,(71&-15&!1S5&1B();!3+1!5&131,78,3&!. &5+ B, +F8&7'15+1B)1,'31).&78&
&I5+IW()1!.&1%)'- B&FIA(GCI&7-1&@YCEISP?T _F#R&!31,78,3&!.8131(-&8-,(7!.&!5+18(76,+78&IGFF!, 48
2=, 19F!3C!I"j'VI:GIN@O=1R&!31,78,3&! .&!5+!31(-&8-,(7!.&!5+18(76,+78&!5;D,- 4&! .+ 7'15+1B)1,'31).&78&! .&!5+!
W()11.81%)'"-,8&1.&TW(44)7+)-;1&)1(3;&77& ROQF!"ksnFI3C @i V!I>CIHIT_ FHR+1§76,+78&15;D,- 4&1&7!
1(,-18(44)7+)-+,1&FIA&1)7131,78,3&1&I5+HA(S(7-;1.&!5/+)-&) 11 QBB TR, (J; -1/, &.;.$*+,-/$),;) /1%),
20(%-%FgY0-),:,;/,4+4.%(',-0,L(.I))O(U;I(- ZAX_  FIN1)G5+7-FIN1)2&55& FlijjjF! Egpdn
nPAI9()11.&:-). &+ 331(6(7.,&1)1I5/+1-,8)5+-,(71&7-1&!5&131,78,3&).&I5+!";8)1,-IB)1,., E)&!&- 15BN 6 AZBE:
A(GCI%EKRO?"@ FOQ(.%* /-4%$%)*(/*%I,'0(.24'8H, 196FI3CIEEIV! JCT=? TR F'2(%$1%2",-,)+10(%*+,
2006-%F0','$,-(.%*, 1.440$/0*/%(', *,'$, -(.%*, I-4%$%)*(/*%I, | (/K& .+8-G5CF!=7,A&D#1,1 JBTKKK V! %C!
YO_M@@?N@@WEZH,1'(*%*0-",:,:/,1.$1%/$1'=,"", 2(%$1%2',-')+10(%*+,20(%-%F0',-/$),;/,20(%) 2(0:81"
@.0(,-',20)*%1' -',;"#$%.$,'0(.2+'$$' FI2=, 196*

AWCIOTM @R+ 7(-,(7!.&1:8)1,-1B)1,. E)&! .+7'15+!B)1,'31).&78& 5+ W()1! & B)*-, 8&! &) P1,0)7+5!.&!
31&4,X18&!,778&).&'1W(44)7+)-;1&)1(3;&77&' I$F2=, 19F!3C!"|sC
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bcd R+!.;6,7,-,(7!.;D+D;&! 3+1!15&! 91(6&" &I 7&! M@>KJ+33+1+|-!.(7BH-1&! 5+! 35)'!
+.+3-;&!13()118(785)1&!")115&1'&7"1,7-1,7'XE)&'1.&!5+1:8)1,-:IB)1,.,E)&!&7!.1(,-|.&!5/=7,(7F!8+1!
&55&!8(40,7&!'5+16(,"1"(7V'&7"D;7;1,E)&!'a,7'3,1;! ). 1(,-1+55&4+7.bF! &-!'(7!'&7''3;8,6,E)&!
a31(31&!115/=7,(7'&)1(3;&77&bC!<,|&55&!5/45(8.&10,5,-;!&-1'5+!31;A,', 0 /9L1(,-1&7!-+7-!

E)&! 31,78,3&!46:*%-%4'$)%.$%F! &55&! 5&! E)+5,6,&! +)",! .&! 31,78(3&4h.(4' 15! 7(7!
'&)584&7-1+)11&D+1.1.&!(711SHAB}*K2/36L 1&71-+7-1E)&!31,78,3&!.&!"-1)8-)1+-,(BI(&!1&!
B)1,.,E)&!8(44)7+)-+,1&" 14+ '1;D+5&84&7-1+)11&D+1.1.&!"(718+1+8-X18UL NGF! & 7! -+7-!
E)&!'()18&!8(78&3-)&55&!./+)-1&'131, 78°XBI>+7'15& 4HA&!-&A3'FI'+!1&8(77+,"+78&!&T1-+7-!
E)&!31,78,3&!D;7;1¥51(,-13&14&-1+)B)D&!.&!5/,7-;D1&B+)1,4(, 7&!&--1+.,- (7'18(44) 7&'"!
&-+-14&8401& "R, 44,'e+7-1,7",.,&)' &A&T-.+T715& 131 ;-(,1&" T +-,(7T+) 2.(7- 14} ;1™ -,
1.$*/>%.9816+A(1,'&!5+!8,4&7-+-,(71./)71'&7'1&)1(3;&7!.&!":8)1,-:1B)1,.,.B)&C

he'2"+4(,2)-8"&,$-'(5'+)-+)5%$#4)-()'+435%,84'65%, (,75)
!
c/J! RI&TD()&4&T-! 8(7-&43(1+,7!3()1!5+!:8)1,-:! B)1,.,E)R)! 35)-S-13()1! 5/,7":8)1,-:!

B)1,.E)&LI6(148&!)7!-&11+,7!6&1- 5&! 1'(71 1&7()A&+)! 8(78&3-)&5! . +7'15&'1'G'-X4&' B)1,.,E)&!
74 (T4)2PCl@7!&BBETF&LT+-,(7+5, '+, (71.) . LORFIS+14(7.,+5, +- (71.&!5/f-+-1.&!. 109 F!
5/,7-&13;7;-1+-,(7'8(7";8)-, A&! .&''G'-X4&'I B)1,., EJ&"(7-14)-+7-1.&!6+8-&)1'131(3,8&1 1! 5+
4(7-;&! &7! 3),"+78&! .&! 5/,7:8)1,-;! B)1,..E)&! &7! @)1(3&C! W&3&7.+7-F! 5+! . A&1' ;! .&'
&231&" (7' & .&'1 8(78&3-15,;'1 .&! 31X'1 ()! .&! 5(,7! I' 5+! :8)1,-:! B)1,.,E)&! &'-! ')'8&3-,05&!

|

a2 CIND>KFI#Y+1,+-,(7'1)115&131,78,3&!.&!";8)1,-!B)1,., EYRI2=, 196F! 3C!"sjC! <) 1!5&!8+1+8-X1&!4+-1,8,&5!.)!
31,78,3&! .&! 5+!8)1,-! B)1,.,E)& A(GC! 7(-+44&7-! REKI@E()1! )7&! 1&8(77+,"+78&! .&131,78,3&!
4+-1,8,&BB1&714+- X1&N31(-&8-,(7!8(7"- ), (77&55&1.8'1.1(,-'.&5M4&FIQ/;;.P FI"kkpF!8*1(7CI3CliT'C!!

MPr11< 1 8&--&) .;4+18*&1 38)-1 +33+1+|-1&! 8(44&! .,'81;- (77+,1&!3),'E)&!'&)5! 5&! .1(,-! +5584+7.18(7'+81+,-1)7! -&5!
31,78,3QWCRRYJ@%T,2(%$1%2",-',)+10(%*+,20(%-%F0','$,-(.%*,1.440$/0*/(:2%'$ F2=,196FI3CQHF!
'3:8C!3C! gl IC@®<WOPT2@#'), 2(%$1%2"), >+$+(/05, -0, -(.¥%, */$*, FO',).0(1', -0, -(.%*, 1.440$/0*/%(" 1@
2/22.(*,1.440$/0%/%( $FI"i*448(7D1X'.&I5+:I>@F!"kSDF!8&-18&431)7-14)1.1(,-17+-,(7+5!&'-11;8)11&7-13() 118&--&!
8+-:D(1,&!.8131,78,3&aA(GOMTI<FN\QQQ5!.&'131,78,3&'ID;7;1+)21&7).1(,-18(44) 7+)-+, 181 2= 19FBEIS" V!
CIMT>@?_@F!#R+! 7(-,(7!.&! .1(;-1 6(7. +4&T-+B+7"15&'1 -1+, - (7' 8(7"-,-)-,(77&55&') &' f-+-'1 4&401&" .&!
5/=7,(71&)1(3;&778F! TZ+/;%*+),"*,L'()2'1*%&),),-(.%*),1.$-/4'$*/05 F108-&'1.)1§55(E)&LI5E7,A&L' -;1.&!
M(7-3&55,&11!.880!p! 7(A&401&!"KkK L) G5+ TN ) 2&55&1ijjjF! 3CIN[i30!V1% @ OFQ(.%*, %$)*%+0*%.$$';,-',
"#$%.$, X0(.2+'$$'FI R]>%F!9+1, Flij'jFK4¥;.CFI 3C!"$8! %CTRI_J@FY), 2(%$1%2'), 1.$-0(),-', ;"#$%.$,
X0(.2+'$$' F19=:F19+1, 'FI8(55€lf-1,1%) -, 8&!I$FijipF!3C!sfobC

MSIPCIGOMT  FY, )+10(%*+,20(%-BEEG1GRAC! " OniC!

PKMC@RMOIO?P\F I0G=9JTPFIR/, 7-&17+-,(7+5,+-,(71.)L.11g}.;D1+.+-,(71()! 1&8(43(',-, (7 tFX)2(%
ij"iv""FI3CInp@"C

%1 06C KDY ORRI@HR+14(7.,+5,+-,(71.&! 5f —+-1.&1 . 1(,4$F!, 7Q(.%*, *, 2.:%*%F0', : .. %)+, -'), 10;*0() 5
1+:1/$>"),L6%;%22', UZQUAWR]>%F9+1,'FI"kkkFGInigdnrC

n9'IMCIS@RMOIO?P\ BR+I4(7.,+5, +- (71.)L.1(,-c!8*+78&'1&-11,'E)&BY;;.P FI"KkkF!8*1(7C!3ClonC!

i Y (GQD',:/,)+10(%*+,20(%-F6F0:33(1-1+77)&5!.)W(7'&, 5. /f-+-FIR+1>(8)4&7( 7161+ 7+, &F19+1, FINK"C!
MTR:@<<JEWN(40+--1&15/,7",8)1,-1B)1,., EYF5+!5)--&1.)'G'-X4&IB)1,.,E)&I8(7-1&BHA&ISF!, 1,)+10(%*+,
20(%-%F0',**,;/,1.42;'5%*+-0,-[¥@%33(1-1+77)&5.)\W(7'&, 5! [f-+-FIR+!>(8)A&- (716 1+ 7e+,'&F19+1, 'FlijigF!3C!
nk" @jqF!'3;8C!3CInk"C
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J&T-1+AR-()-&!-&7-+- A&!.&!85+1,6,8 WEZB!35)1+5&41&D1;"1&-!.&!18(78&3-,(T&!1;AX5&!
H-1&!5&11&658U4, '+-,(7 1&-1./+331(31,+-,(7.&IF¢! (713+18*+E)&!-1+.,-,(7!B)1,.,E)&C!
M+5D1;!15&!18+1+8-X1-880)B&!.&!5+!";8)1,-;IB)1,.,E)&L+7"15&'L.1(,-'17+-,(7+)21&)1(3;&7'F!.&'!
+7+5G'&'1 8(43+1+-,A&' &7-1&! 5&' .,66;1&7-&' 8(78&3-,(7'! 7+-,(7+5& '(7-! 1:A;5+-1,8&" ./)78&!
8(7A&1D&78&!4+-;1,855&! &66&8-, A&C! W(44&!5&! 1&5XA&!5&!.(G&7!R(),:0YT?@O0=F!5+!";8)]
B)1,E)&! 7/+33+1+|-! B+4+,'1 &235,8,-&4&7-! .+7' 5&! -&2-&! 8(7'-,-JIIAVBAE28&3-,(7! .)!
9(1-)D+5! &-!.&! 5/@'3+DABWES,! 7&! 5/&43H8*&! 3+'1 .&!"/,43('&1! .+7'1 8&' f-+-'1 8(44&!)7!
31,78,3&!6(7.+4&7-+51()IIA+5&) 118(7'-,-)-, (7785581 &I3+11'(7!1+--+8*& A& T-BIS I +F1+)!
31,78,3&!.&!5+15:D+5,-;1()1+)!31,78,3&! G ZI(+8-,A,-;|. &5+, 7+580C! @7!()-1&F ! &55&!&-!
)-,5,:&!.+7'15/&7'&405&!.&''G'-X4&'B)1,..E)&1+A&8!.&".;1,A;"18(78&3-)&5'CIR/&7'&405&1.&'1
A(,-18)1(3;&7"11&31&77&7-184-18.8-)1& )4+ 7- E)&1+10(1&'8&7-&!8+1+8-:1,- E)&!.)!31,78,3&C!
M+.+4&!077&R+)1& YOR@MNRTJI<!'()5,D7& E)/&7!.1(,-1&)1(3;:&2H6$1%2",-', ) +10(%*+,
20(%-%F0',)*,(/(4'$*,0%%:%)+ X¥M:,V*,:/,2:02/(*,-0,*42),1)).1%+,:,-"),(7>7),.0,2(%$1%2"),
F0%, ).$1.$)%-+(+), 1.44",)"), 1.(.;:/%()H, 1™)* *: *-%(, '), 2(%$1%2"), .0, -'), (7>}), 2;0),
*16$%F0"),F0%,;',2(+1%)'$*,.0,;" 1.$1(+*%6)'$*8,1'),1.(.;:/%("),;' ) 022:+'$* -"1%:;'0() +>/; 4'$*,
*(7), I(+FO'44'$*e $"CIW/&'-| 8&--&! 35)1+5,-18€1 55+, 11§1'&! 8(78&7-18&)-()1! ./)7!'(85&!
8(44)71.&1":8)1,-1B)1,. E)&E),!-1+7'8&7.&1+,-15/&7'&405&! .&18(78&3-, (7" 7+-,(7+5&1&-IE),!
6+A(L,'&7-F@BS5ILE&L. '3+1,-17+-,(7T+5&'FL.I&2-1+,1&18&!6+48&)2!'&7'18(44)7C!

c0J %)'-,6,;8!3+115/+435&)11./)7&!-&558&!.;4+18*&FI5/+40, -, (1€8:}) (8! 8(43+1+-, A&!
'&15,4,-&1+!15/+7+5G'&!.&1'&7'ID; 7;1+)2!.&!5+!":8)1,-:1B)1,.,E)&F!+)-1&4&7-1.,-15/+88&",0,5,-;
5+131;A,,0,5FI5+!"-+0,5 - F15+18&1-,-).&F!5/&'3;1+78&F!+,7' |E)&!5+88(5/) &, 798 1(,-C!
9+11+,55&)1'FISBIBA. 5,4,-&1+!+)2!f-+-18&)1(3;&7'15&'135) 1+0()-, 1.+ 7'15&) 118(78&3-,(7!.&!
5+18)1,-;IB)1,.,E)&I&.(7-15&".,66;1&7-'1+'3&8-"13()11(7-H-1&+D1;4&7-; F1:A&7-)&558&4& 7-F13+1!

|

NNMCI2TMT_P FQ(.%*,/-4%$%)*(/*%I,-"),p*/*),'0(.2+'$)19=:F!9+1, FlijjqF!3C!iqlrjF!'3;8C!3CligiC!!
NARCIOYT?@O0=FQ(.%*,-),;%3'(*+),1.$-/4'$*/;") FI>+55([F19+1,'Flij"pkHf;.CFI3Clof@"pF!'3;8€3C!ojrC!
NPIR+IW(7'-,-)-,(71&'3+D7(5&).)\ir!.;88401&!"krs!8(7'+81&!&235,8,-8&4&7-15+!;8)1,-;1B)1,.,E)&!I'5/+1-,85&k!+5,7;+!
nicl#/, @.$)*%*0%%.$, >/(/$*%*, ;' 2(%$1%2',-', :+>/;%*+H, :/,6%+(/(16%",-),$.(4)H, :/,203:%1%*+,- B H(4)H, /,
(+*(/1*%&%0*+,-"),-96)2.)%*%.$),%S$|;%>'1$* ') )/$1*%.$),2;0),)+&7(),.0,()*(%>$/$*,;") -(.%*),%$-%&%-0"))H, /) +10(%*+,
?0(%-%FO'H, ;/, ()2.$)/3%;%*+, *, ;G%$* (-%1*%.$, -', ; GI[3OEBK(), 203;%7),V-+7., E)&! 5+ W(7'"-,-){7!
9(1-)D+,'&!)lip!+A1,5!"krq!5&!8(7'+81&!.&!4+7,X1&!51dFR/$-,-'),(/%).$),-',)+10(%*+,?0(%-%FO'H,-"+F0%*+,.0,
-"%$*+(9*,203;%1H,-"%42.(*/$1',51'2*%.$$";; ,FO%,-'&(/,9%(",4.*%&+'H,;"5%>"(.$*H,;, Y (%30$/;,1.$)*%*0*%.$$';,2.0(,
P*(%30'(,/05,'1I,-' ,;"%$1.$)*%*0*%.$$/;%*+,.0,-',;"%:;;+>/;%*+,0$',2.(*+',2;0), ()56 1*%&
nAAW&'18(43('+7-&'13&14&-&7-1.&).;-&14,7&11)7&!8(7";81+-,(7!6(14&55&!,7.,188-&F!&-!'(7-1,7-;D1;&'115/&7'&A058&!
&W(T7'-,7)-,(718)1(3;&77&'FIA(GBICRRYJI@%T, 2(%$1%2',-',)+10(%P0(%-%F0','$,-(.%*,1.4408/0*/%(","*,

'0(.2+'$ FI2=,196F!30QyCl

N O@RC!YOR@MNRTISE!$)*%*0*%.$$/;96)/*%,$"5%>'$1",-',)+10(%*+, 20(%-%F0','$, - (.%*, | (/$F2E, 196F!

3C!"ssC!

nas| (-1&!+7+5G'&!'&!6(7.&!31,78,3+B&JR!5/;-).&!.)!91(6&"&)1! %" 1D&AYKhO?"@!")1!5&!31,78,3&! .&! 5+!
8)1,-!B)1,.,E)&!&7!@)1(3&FWRRO?"@FQ(.%*,/-4%$%)*(/*%I,'0(.2F3=,196F!3C!KpsC
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5/+33(1-18(788)&5!.&!'G'-X4& 1B)1,.,E)&'135)11;:8&7-'C!@7!()-1&F!",|.&!7(401&) 2 g 1!
31(8;.:11N)7&!-G3(5(D,&!'&5(7!5& '&7'16(78-,(77&5'F! 51 +33+1+|-135)'1(33(1-)7!.&!/;8+1-&1!.&!
8&5E,! +)! 31(6,-! ./)7&! 85+",6,8+-,(7! +)-()1! .&" .()05&"! .,4&7'(7"! (OB&S-,A€aFb! &-!
YOB&S-,A&.)131,78,38GE<3;8,6,E)&4&7-F! 51+33+1+|-!,7.,'3&7'+05&! .&!6(8+5,'&1!8&--&!;-).&!
Y115+ 8(78&3-,(7!.& 5+!:8)1,-1B)1,.,E)& &7!.1(,-! 61+7e+,'1 3()1! 4&--1&! &7! &2&1D)&! -+7-158&'!
+A+78;&'IE)&!I5&'1;A&T-)&55&'15+8) 781", 4+7- E)&'13+11143B47'1&)1(3;& 7(T!

Fd2;"33)#&"&,$-*4-4%"8,+4)'(5")%+"-&'$V6)3&,K'

c.J! IR&! 31&4,&1! 8(7'-+-! &1 8&5),! ./)7&! D;7;1+5,'+- (7! ) '&7'l (OB&S-,6! .&! 5+! :8)1,-:!
B)1,. E)&F!8&--&!8(7TA&LD&78&!+8*&A;&!/&235,E)+7-17(-+44&7-13+11(71+33+1, -, (71&-!'+.,66)"(7!
31;8(8&!.+7" 5&! 3+G'+D&! B)1,.,E)& &)1(3:8MURIM+5D1;! 5&' .,66,8)5- ,7,-,+5&F! 5+
B)1,'31).&78@1+7e+,'&!&7!.;D+D&!)7I&T"(3*, - E):1&-',4,5+,1&26)1.44 0$' FI7(-+44&7-!
&TV1&S(77+,"+7-)7&IA+B&L - -)- (77&558&!1'5/&7'&4058&.!.&!'&'18(43('+7-&' (0B&S-, ASA!

!
0Ue'P-)'%43)#&,$-'="6$%,&" %) ("-+8)+'(%$,&+-"8&, $"5W'

]I #IX52())%.$,/,2;0),+:+4'$*/%($!.&!5+1";8)1,-1B)1,. E)&I'&5(7!5&191(6&"&)1!_,8(5+'
MTR:@<<J<" F5/+88&",0,5,'8(7"-,-)&!5&!'&7'15&!35)"161;E)&44&7-1+--1,0);![18&-1,43;1+- 6C!
@7! &66&-F15+17(-,(71&)1(3;+7,&! &7D5(0&!'&' .&)2! +'3&8-"| E)&! (7-!5/+88&",0,5,-;! 4+-;1,&55&
a&7-8&7.)&!8(44&!5/+88X' B,-(G&7!+)!.1(,-1&!11)7!-1,0)7+5b! &-!5/+88&",0,5,-:!,7-&55&8-)&55&
a&7-87.)&!8(44&!5+18(431;*&7" (7!.)!.1(,-bClI5''&14+7 6&'-&7-1+)1-1+A&1'./) 7&14)5- -).&!.&!
8(78&3-16,7+5,-&'1-&5'IE)&!5+13)05,8,-;1.&'17(148B15H!5+131:8, @5+!5,,0,5,-:1()!&78(1&!
5/,7-&55,D,0,5,-;C!>+7'15&!8+.1&! .&! 5/+88&",0,5,-;!4+-;1,&55&F! 5+13)05,8,-;! .&'1 7(14&'1 B)1,.,E)&'
&'-1 1&8(77)&! 8(44&!)7! ,43;1+-,6! 31,4(1.,+5! 3),'E)/,5! 3&14&-1 +)! 8,-(G&7! ./+BBt | 5+
8(77+,"+78&!1.).1(,-F1&-1.&10;7:6,8,&1!",10&'(,7!./)7&!31(-&8-,(7!B)1,.,8-,(77&55&+ EB+-&
W&--&1&2,D&78&I&'-I'G'-;4+- E)&4&7-15,;&!1!)7!,43;1+-,61()!)) 7/(0B&8S-,6!.&!:8)1,-!B)1,.,E)&!I3+1!
5&'1B)1,'31).&78&'17+-,(7+5& FIII5/, 7'-+11.&5+ W 18(77&558!8 3+D7(5&!E),1+66, 14&E)&!

|

N9 \V&--&! 85+",6,8+-,(7! &-1 1&31,'&! 'G"-;4+-,E)&A&T- 47" 5&'1 -*X'&' +66;1&7-&') || 5+! -1 &4 SE)&B) 1 -;!
B)1,.,E)&c!PCIEDMT _ F /,)+10(%*+,20(%-%ESHEBC!" i IVIARC!IY OR@MNRTILES)*%6+0*%.$$/:%)/%.$

S MB06>'$1 - )+10(%%+,20(%-%F0', 'S -(.%*,|(/$HRE, 1GFEI3C!"skC!_()'131;8,'(7E)&!, 18&1-+,7&'1B)1,'31).&78&!
(7-15&161),-1./)7811&8*&18*&I38&1'(77855&!") 115&!',-&'1.&'1B)1,.,8-,(7":-1+7TDX1&17(44;1.+7'188&-&1;-). &FI8&1-+,78&!
(7-1:-:18431)7-; &'1118&1-1+A+)2!.&1188*&18*&I&TI1+,'(71.818(7-1+,7-&'14+-;1,&55&'C!

M | CIMIR:@<<JE!R+!"8)1,-:1B)1,.,E)&!&-15/+88X'.&11XD5&'. &Z YQ %ijjjF!3C!qgiC!!

" IWES+& 15, &5/, ;&1./)7&1";8)1,-1B)1,.,E)&I31(8;.) IFEE C') 118&!13(, elbl (/Mulp"i %
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H1% >/(/$%', MNO, ), *(.0&','$,%$*%4",(;/*%.$,/&'1,:" 2(%$1%2",-',;/,)+10(%*+, 20($HGEO’
>&IAHA&F!5&'131;-(,1&'1 7+-,(7+)21+0(7.&7-1.&).;8, (71&! /+11H-"1;1,D&+7-15&" ,43;1+- 6'.&!
85+1-18-1.8131:8," (R'17(14&'1B)1,.,E)&'18(44&) .&"18(43(+7-&'1,7-1,7'XE)&'1+)131,78,3&!
&1:8)1,-:IB)1,.,E)&CIW/&'-I5&18+'17(-+44&7-1.&I5+\W()118(7'-,-)-,(77&55&*(7D1(, &F!E),11&-,&7-!
)7&H1.$1'2*%.$,)03)%-%/%(',-0,2(%$1%2' - ./, )+10(%*+,20(%-%F0','$,*/$* FO" U :9(42: % F 0",
ol (+-11%%.8, ), $.(4)  1$"F! +,7'1 E)&! 5+! 35)3+1-1 .&'1B)1,.,8-,(7'! /@)1(3&! 8&7-1+5&! &-!
(1,&7-+5& E)IA.$$/%))'$*,:,:"0$%)).$, FO', ', 2(%$1%2",-',:/,)+10(%*+, 20(%-%F0', %42;%F0', :/,
Li/(%+,%,:1,2(+1%)%.$,-),$.(4'), 20(%-%F®)°ICIR/+88&0,5,-;!, 7-8&55&8-)&55&!()!") 0'-+7-,&55&!
&-FIE)+7-111&55&F!D;7:1+5&4&7-1+0'(10;&! 3+1!5&'1B)1,.,8-,(7'1 7+-,(7+5&'1 +A&8!5&'1 &2, D& 788 .
85+1-;1&-1.&131:8, (7TFI8(44&!3+11828435&1&7!.1(,-1&'3*D7(5

cM T)-1&! 5/+88&",0,5F! 5&' .1(,-'! 74(7+)2! ,78(13(1&7-! .+7" 5+ 7(-,(7! .&! ":8)1,-:!
B)1,.,E)&! .&' 4;8+7,'4&" +")1+7-1 5+1 31;A,,0,5,-&-! 5+ '-+0,5,-:1 B)1,.,E)&'F! &-! 8&! +6,7! .&!
31;'&1A&A+!8&1-,-).&!()!5+16,+0,5,-!B)1,. E)&!!5/;D+1.1.&1")B&".&!.1(,-CIR+IW() IHDED, -
0&5D&! .;85+1&! &7! 8&! '&T'HE)ES, 1", 2(%$1%2", |.$-/4'S*/; ,-', ], )+10(%*+, 20(%-%FO'H, ;'
+300);/40(, $, 2'0%, 2.(*(, *'%$*, )/$), 70)*%I1%1/%%.$, .32'1%%&", *, (/%).$$/BGY%$*+(9*, FO',
2.))7-'$%,1),)02'%), -(.%*,:,), *(.0&'(,'$,4")0( -, 2(+&.%(,;"), 1.$)+F0'$1'), 20(%-%F0"),-',
#0(),/1*) 1$"ICIR&!B)D&! 8(7'-,-)-,(77&5!3(1-)D+,'1 +1:D+58&4&7-18(7'-1),-1'(7!31(31&! 31,78,3&!
+)-01! .&! 8&! 1+, (77&4&7-! .,8*(-(4,E)&F! 5+1:8)1,-:! B)1,.,E)&! 8(431&767:D$, 1J*+, 1/,
)*13%:;%*+,-'),-+1%)%.$), MNO,™*,-"0$,/0* (NI, $+1))/%(", 1'(*%*0-',*,2(+&%) % 3%2/¢4",
1%*.K'$),-), 1), 20(%-%F0"),-'),/1%),$.(4/*%l),/22;%1/3;'),/05,-%I1+('$*), (/122.(%),-', )/, &%,
'$, @.440$/0%+ $" C191:8,4&87-FI8/&'-1+)1 7(4!.&!5+1"-+0,5,-;131;A,",0,5,-14+-:1 &55& E)&!5&']
f-+-18)1(3:&7'11&8(77+,"&7-15&131,78,3&).&!5+!5!B#B&!S(1(55+,1&!&"&7-,&5!15+1:8) 1 -:!

|

i | p1,0)7+5! 8(7",-)-,(77&5! &3+D7(5F! il 7(A&401&! "kskF! 7ul "rkv"kskF! 8,-;! GRCIIYOR@MNRTJIHF!
1.9)*%6*0*06.$$/;96) "% B%>'$1' - )+10(%*+,20(%-%F0','$,-(.%* | (|26, 196 F'3C!"KjC!
MIW()118(7",-)-,(77&55&!.&IK(7D1,&F!nj!B), 7!"kkpFloiv"kkpClY (GC!; D+58&4&7-15/+11H-1.)Inl4+1'1"kkil &5+ W()1!
8(7'-,-)-,(77&55&! *(7D1(,'&! a7u! "v"kKib7' 5+E)&558! &558&! 8(7.+47&! 5&! 5;D,'5+-&)1! E)+7-1115/,431:8,"(7! &-!
5/,78&1-,-).&!1;)5-+7&I5(F1&-, 4+ 7-IE)&IES.$ "()2'1*%,,1),'5%>'$1"),&%. ;' 2(%$1%2', 1.$)*%*0%%.$$";,-',./,
)+10(%*+,20(%-%EQ'

o1 W/&'-! 5&! 8+'1 7(-+44&7-1 ) B)D&! 81(+-&F! E),! 8(7.+47&! 8&1-+,7&'1 5;D, 5+~ (7' 7+-,(7+5&" +40,D)™"1 ) 1! 5&!
6(7.&4&7-1)131,78,%!.&15+1;8)1,-;!B)1,..E)&F!A(GC!W()1!)31H4&! &I W1(+- &F!ik! B+7A, &Xyjikiu Rkp!V/!
W()11')31H4&1/@'-(7,&Fp!(8-(01&ijjiF @O BQjiF!E),;A(E)&!5+15,',0,5,-;1&- 15+ 185+ B45+15(,)13(, 7-1.&IA)&!
5/&2,D&78&! .&!)B-;! B)1,.,E)&/! 5&! P1,0)7+5! W(7"-,-)-,(77&5! 3(5(7+," +! 3)! ;D+5&4&7-! .;85+1&1! ,78(43+-,05&!
88&1-+,7&".,'3( (7' D;7;1+5&"1 7&! 3&14&-+7-1 3+'1)7&! , 7-8&131;-+- (7! 31;8,'&! & ) T+ANEPR5&! 31,78,3&! .&!
"8)1,-;!B)1,.,E)&FIA(GCIP1,0)7+5!8(7",-)-,(77&513(5(7+, FI"n!6;AL,&1lijj"FIZ!"kvkkFINGFCJDIGER!!

PI#IL "), 1%*0/*%.$), 20(%-%F0"), '), I-4%$%)*(+), 2.0((.$%, 9*(, 2(F+>+"), 1/(,1),-'(3%'(), $', 2.0((.$*, -+1%$%(, ™,
~H1$-(,700), -(.%%)H,1/(,05,%,;'),2.0&.%(),203;%1),$,)'(.$%,).04%), ' 1*%&'4'$*,:,;".(-(', 70(%-%F0',FO",)%, ),
“)%S19%(), ), $.(47), .$*, 03, 2.))%3%;%*+, '[I'1*%&., -"$, /&.%(, 1.$$/%))/$1, /0, 4.K'S, -"0$, %$)*(04'$*, -',
-%110)%.$,>+$+(/;' F0%,/0*6'$*%I%' ;' 0(, 96Y5B(,1.$*'$0 ,$FAP1,0)7+5!8(7"-,-)-,(77&5./@'3+D7&F!il7(A&4018&!
"kskFFul'rkv"ksk Q!

nra\W()1!./+10,-1+D&!.&IN&SD, E)&F!"16;A1,&1!"KknF! 7u!"jvknFI8-CINCKCNC!!

P 1, 0)7+518(7"-,-)-,(77&51.)19(1-)D+5F!".;:88401&1"kksFI7ulpjsvksF!8,-; 131 IRB> @ORM@3I0 F#P+05&!
1(7.8&),7-&17+-(THBBN(7'- -)-,(7'&-!";8)1,-;B)1,.,E) @(1-) D+ BRUA@EKKpF!3CliokC
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ol \WCWF!ik!B),55&-ifi6k].(>/$%F0", (;/*%&', :,;"/0*.$.4%",1%$/$1%7(',-"), 1.;;'1*%&%*+), *'(%*RYBUYjjo Q
pjiF!3-C!l"iC

o |O@C! YOR@MNRTJI<F!R+!8(7'-,-)-,(77+5, *&B/&2,D&788&! .&!";8)1,-;! B)1,.,E)&! &7! .1(,-! 61+ 1@@E

ijipF! 7ulr WVNCINDPKJ@#HIR+!";8)1,-!B)1,.,E)&!)7!31,78,3&!8(7'- -)-,(77&5!85+7.&"-, 71 4+,'| &66 8R7T=,
19€F8C! nj'1V! A(GC! ;D+5&4&7NOZN@ JUF! #! R+! E)&'-,(81,(1,-+,1&! .&! 8(7"-,-)-,(77+5,-;! c! E)&55&! 8(76,+78&
5,D,-,4&'E)&55&!";8)1,-;!B)1,.,E) & ZER!Fij"jF! 7uloF!3ClkdqC
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5/(1.(77+7884&7-!B)1,.,E)&CIR&!W(7'&,5!+!.&!5+1'(1-&!8(7'+81;15+18(7"-,-)-,(77+5,-\RI5+17(7
1;-1(+8-,A,-.&'15(,13;7+58 1&-1878+.1&!"-1,8-8&4&7-15+11;-1(+8-,A,-;1.&15(,17(711:31&" A&'F!
7(-+448&7-1.&3),1+1.;8," (71.)!"s).;8&401&1"kks  °INCl>+7'15&18+.1&!'3;8,6,E)&!.)18(7-&7-,&)2!
&'5(,1.&IA+5, +- (PO FIS&IB)D&IS(7'-,-)-,(7785!+331;8,&!5/+--&, 7-&!.&I5+11;-1(+8- A, -;13+111+33(1-!
15/(0B&8-,6!D;7;1+5!.&!31:A,',0,5,-;1&-1.&!:8)1,-:1B)19PE3Q1'),A,! 3+1!5&!5:D,'5+-&)1F!&-!8&!
D1°8&!115/,765)&78&!.&!5+W()11&)1(3;&77&!.&"1.1(,-1.&!5/4ABE

0//3 1@40(|-+7-15&I3+'1.&1'(71*(4(5(D)&!8(7'-,-)-, (77 &FBRIW(7'&, 5 -+-1+1+ .4 'I5+IA+58) 1
8(7"-,-)-,(77&55&))! 31,78,3&! .&! 854K:! .& 5/(0B&S-,6! ./+88&",0,58:! ./,7-&55,D,0,5,-;! .)!
(-0 FI&-18810,&71+A+7-15+11&8(77+,"+78&1&235,8,-&!.)131,78,3&!.&":8)1,-:1B)A/+ E) &3 +1!
VL] s @NV&5+!-+7+F1B)1,-:1B)1,. E)&M*/%* :/(>'4'$* 2(%)''$,1.42% ; *(1&'(),0$,1'(*/%S$,
$.43(,-,2(%$1%2'),-+(%&+),2;0), 18K CIWE3& T + A+58&) 11;-+,-15,4,-:&FI5&!B)D&!6+, '+ 7-!
A&7, 21(* *(.2,35,105,2(%$1%2") - 1/ 1 +>1:%*+, " - A0*/3%; Y&HCIW/&'-13()LE)(,!,5!
&-15(,,05&! .&! 1&-1()A&1!.&'1-1+8&' -+8,-8¥:8)1,-:1B)1,.,E)&! (OB&S-, A&7'| 5&! 8+.1&!.)!
8(7-&7-,8)2! .&! 5/+77)5+-,(7! &1 .&! 5/+01(D+-,(7!8(78&17+7-! NAGKIM+8-&'| +.4,7,-1+-,6'!
5:D+)2! 81;+-&)1' .&! .10~ 1 & J+)-1&! 3+1-1 5&! 31,78,3&! .&OHI+8-,A,-;! &' +8-&'1
1;D5&4&7-+,3&! +,7' | E)&! .+7'1 5&! 8+.1&! .)! 8(7-&7-,&)2! .&! 5/+77)5+-,(7! 1&5+-,6! ! )7! +8-&!
+.4,7,-1+-,61,55;D+5!7(71.&A&7)..;6, P0BIR&!S(7-&7-,&)2!.&!5+11&'3(7'+0,5,-;13() 116 +)-&L/) 7&!

|

ol I @$)%-+(/$*, FO',;', 2(%$1%2',-', $.5++(/1+%&Yo*+,-),;.%), $G/, &/1H) *%6*0%%.$$''H,'$, & (*0,-',:G/(*%1; , f,
2L QHLI(%.$, ), -(.%%), -, :G6.44", -0, 1%*. K'SH, FOG'S, 4/*%7(', (+2()) %&F! WCWF! 11 7(A&401&! "KY6F!
2.(*I%,4')0(),0(>'$*),, L(I1*7(, 1%) 1/;, ", 1%$/$1%'( F! 7ulk@K"I>WF!3-ClqC! R&!W(7'&,5\W(7'-,-)-, (7385 +!
+,55&)1':-&7.)'+1B)1,'31).& 7B 8&17+7-I5&131,78,3&). &IBRIT([8-,A,-;.&'15(,'13; 7+5&'135) I AX L& FIWCWF!n!
'83-8&401&1"KSAFY6, (/*%& 5, ;0%*' 1.%(,:/, L(%A%S$/;%*+,* ] -+:%SFORSTUlSq p!>WF12&8CI3C!"njFIRCT!

X! -,-1&1,7.,8+-,6F! A(GCHEROM\ F! R&! 31,78,3&! .&! 5+! 5:D+5,-:1 81,4, 7&55&! .+7'1 5+! B)1,'31).&78&! .)! W(7'&,5!
W(7"-,-)-,(77&5R @@ikF!7uliqC!

oI IWCWF!"s!.:8&401&!"KKSB- 196$/$1'4'$* -',;/,)+10(%*+,).1%/;,2.0(,C... FI7ulk@jo!>WF!3-CIpC!

oo \NWCWFH),55&-1"ks], 2. (*/$*,&/;%-1*%.$,-G/1*),I-4%$%)* (FBE C'KI>W FI2&8C!3ClogFBNGA(GCI35)'
1;8844&TIWCWEI6:AL, & 11" 0FNXIUZ! L\UH,7),FO/%*+),~',:%F0%-/*0(,':/,). 1%+*+ ]/1: b RUSIFY +5, . +-,(7!
5:D,'5+-,A&!.&".;5,0;1+-,(7'.& 'GT8+-14,2-&",7"- )+ 7158 A& 1'84&7-1-1+7'3(@F7uli'’n @qq!IOWF!3-11Q

sC

1Y (GCF!&7-1&!+)-MERDPKI@ED;-1(+8- A -;.&'15(,'16,'8+58'1&-!";8)1,~1B)1,., E)E50+335,8+-,(TBLX-&!
.g)7!31,78,3&!,435,8FERRQUIKKKFI3CISKC!

old1/$1(/ F17ulosr!&-1"),AC

o 1Y(GC! &7-1&! +)-VE@®I8),55&-! ijipR+-+(/*%.$, -'), )K$-%1/*), >+$+(/05, -', ;"+-01/*%.$, $/"%.$/;', ™, -', ],
(16'(16',203;%F0", W_Xd@RQYFuI"jonp FP&SAR&O(7BC!rjsIV! W@F! <&8-CF(RLEj"nFIU)).1%/%.$, ),
14%),-':1,(-' %), 11;/$F0")  FIL&ECHRjspC!

oS W@Fliol4+1igF! VL] ,"*/0*()  F17ulissogjF!?&8CIR&0(7FI3C! N !ij"kF!7ul"jobC!

oK1 <CI NIJ<<O?>F! W(44&7- D+1+7-,11 5+1'-+0,5,-:1 &' -)+- (71 B)1,.,E)&1,7.,A,.)&55&1 '+7'1 31,A&1! 5/+)-(1,-;!
+.4,7,-1+- A&LE&!-()4(G&T/+8- (71&-I+7-1+7' D&1I')115&!1&'3&8-1.)131,78,3&). &ISHR&HE,66,8,58.. 58 44&!
)!B)D&!+.4,7,"-1+- 6@ @®@ijji"F! 7u!""C!!

o1 1A3%-'T

" IW@F!n!7(A&A0KEF! Q/4',@/16' FTufoj'j FP&SCIREIA3C!rki\W@i!7(A&A401&'KkjFIU)).1%/%%.3,"),

a'(*) Frulinssk FP&SIR&O(FHCINNE!

oI IW@FIO"CFlip!B), 7!"RO&E%+*+,-0,2.0($/;,; GUO(TtHkop " FP&SIR&Q 7F3Clisk!

IMW@BI'CFlq!4+,1"kqd&%;;, -', S/>$'05 F7u!l ppisnFP&SIRE(7 B3C! NjiC! R&!W(7'&, 5! /f-+-131;8, '+ 7-1 E)&!-()-!
+8-&16+,'+7-15/(0B&-1./) 71 1&-1+,-1&'-11;3)-;1 7/+G+7-1B+4+,1&2,"-:FIW@F! 0" ClidkiBREDP&T (F7uksngk'
2&8(R&Q7FBC!"jip 'la U\U Flij"kFI7ulnsal!
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8(55&8-,A,-:13)05, EY8&-18&5),!.&!5+!6(78-,(7!3)05FP|&(14&7-1+)" 1.&'1-&117!16+A(1+05&'!
+)1.;A&5(33&48&7-1./)7&!1:8)1,-:1B)1,.,E)&!(0B&S- A&5,8,-8C
0/00J.&7-,E)&4&7-FI5+1:8)1,-:1B)1,., E)&!7&!'&11&78(7-1&E)&!-1X'1 1+ 1 &MET2EHHI!
+7'15+1B)1,'31).&788/B)D&B).,8,+,1&C!_;+74(, 7'FI5+W()11.&W+"+- (7!11&31&7.1&7")0'-+78&!
5&'1.:85,7+,(7'185+" E)&'.&15+1":8)1,-;16(14&558&!+,7' |E)&!.&I5+!"8)1,-:131(8;. FlHGiE +7'!
8&--&!(3-,E)&F!I5+1.(8-1,7&!G!1&5,&1)7&!35)1+5,-;.&18(78&3-'1&- GIRAD, 3&-1+385 058!
+)! B()1! .&! 5+ .&4+7 BKF! 5&! 31,78,3&! .&! @(71(+8-,A,-;! .&'1 5(°1 | &1 5+! 1;-1(+8-,A,;!
8(7-1(A&1":&! .&'15(," .&! A+5, .+- 07 FI5&'1 .:8,' (7' .&! B)'-,8&! +G+7-1 +8E)," 6(18&! .&! 8*('&!
B)D;& F!5/&2,D&78&!.&! 8B4 H+88&",0,5,48-!.&!31;A,',0,5,4:&! 5+ 7(148" FI5+1-*;4+- E)&!
&' 1&A184&7-1 & B)1,31).&78B&! '(7-! +)-+7-1 ./&231&",(7" -:4(,D7+7-! /)7&!
1&8(77+,"+78&))0'-+7-,&55&1,435,8,-&C!<,!5+!1:- 8&78&.)!B)D&! | SAFHGE TP, 3&!7),-I!
'+18(*;1& 7888(78&3-)&55&F!5/,7-&131;-+-,(7!B).,8,+,1&!.&!5+!7(-,(7!.&!"8)1,-:!B)1,.,E)&!31;'&7-&!
&'1'\4,5.-).&1,7.:7,+05&'1+A&S!5+18(78&3-,(7!8)1(3;&77&F!E)+7.10,& 71 4HA&&55&!31;'&7-&!) 7!
8+1+8-X1&!,435,9,-&C!
0/.J19+11 (33(',-,(7F! 5&1'G'-X4&'" B)1,.,E)&7+-,(7+)214+7 6&'-&7-1)7&! 8&1-+,7&! 1. &1A&!
E)+7-115+18(7":81+-,(7!./)7&1.,4&7"(7!135)1)0B&S- A, :&!+2:&!") 115+131(-&8-,(7!.&!5/,7.,Al.)
(77+7-15,&) 1) 7&1+88&3-+-,(71+5:+-(,1&!&-18&401G(77+,1&).)'&7'1)0B&S-,6C

|

oW @F1<&8-CFlioMkAhBN. 1%+*+,-'),60%:' (%)) -, @ 6/03KSCRE7 FBCliopV!A(GC!;D+5&4&7-WCIN?T\@RR@F!
W(76,+78&!5;2&)&-11&'3(7'+0,5,-:13)05, E)R QLFijikF! 7uliF8CIni'C

Pl W@F! <&8-CF! B4T(R& KkpFI4'= 1a';;0'*H! 7u! sijkqF! ?&8C! R&XH 3C! nsk! R&! 8(7-&7-,&)2! +66;1&7-! +)2!
+77)5+-,(7'.8188&1-+,7'18(78()1'1.(77+7-15,&)!')A&T-!1)7&!31;A+5& 788! .&I5+!5:D+5,-14+)1.;-1,4&7-1.&I5+1";8)1,-;!
B)1,.,E)&FIA(GCI&7!8&!'&7''W@F!<&8-CFI"{KBFHIOLESH 7u!Tjno" FP&SIR&O(7BCINAE

CUKCIKIRT FR+W()11.818+"+-(71&-15&131,78,3&!.&!5+1;8)1,-:1B)1, GHGREN|j"FI 7u!"™"C!

OTICMO_JY @PRES(,7-FI&IA)&L)IB)D&IB).,8,+,1&1&-1.)IB)D&!+.4,7, - 1c45/&.23; 1,&78&). &I5+W() 11.&!8+"+- (7!
61+7e+, &R FlijigF!7u!'3;8ClipoCdirQ!

o's10QCIK=]RT FIRMV()1.&!8+"+- (71&-I5&131,78,3&!.&15+!";8)1,-;B)1,.@@H’ijj"F!7u!""C!

oKIW+"ET X168, ABp! 7 (A &401&KkrFIS0;;=, 1 %8R hisF!3Cliii 1 Y Q @6 &kks F3C!i"jFI(0'CI CIMIR: @<<J4T

i IW&I31,78,3&1&-18(7'+81;115/+1-,85&1L)IW(.&IHEH, 5% -%6)2.)' FO'",2.0(,;"1&'$%(,8,";',$"/, 2.%%+"II',
(+*(/1*%BC

o 1Y(GCI&7!8&!'& 7" IW+"E8, ACF!i16;A1,&11ijjiB0;; =, 1%BEZubnF! B nq&HW+"CIX48 ACFIij!B),ifiF! SO;;=,
1%EIETUK"FI13CIHaZY Q, @ YB&iF! 7ulnFI3CIgriF! (0'GTIMIR: @<<JUVMERC!LINT\@PFIR+18(76(14,-; 15+
W(7A&T-,(7! @>K! .&! 5+I5&! A+5, +-,(71.)! "il +ALC! "kKp! {5g+66+,1&! .)! -+05&+)! .g+4(1-,"&4&7-{F! ;3,5(D)&!
B).,8,+,1&6V;;.P FijjiF!3C!gkk Q!

oii’ \W+"CPU8, ACFIiilB),55&-I"KSEE, 19%BulipF!3C!i"oC!!

oin \\/+"C18,4CFlqI6 BIKKIFISO;:=, 1(YRFUbKFI3C!I"pY!_CINR: @<<JER+!';8)1,-1B)1,.,E)&I&-I5/881+)211XD5&!
&1.1(,-FZYQ,@%ijjjF! 7uhF3@qiC

oo CIMIR:@<<J4a., 1ICHE['&%('4'$%),-',20(%)2(0-'$1' F!?+33(1-11&4,!M(7',&)1!5&191&4,81191;',.&7-1])G!
WO_JY@FIR&2, &2,'FIO+18E5CNY()1!.&W+"+-,(I$Flijjp C!>)UHA&!I+)-&)1IR+!3(1-:&!.&118A 1&4&7-1.&!
B)1,'31).&788ZYQ, @%&%ksHIUIFBAl} @i 1&R+1:8)1,-;!B)1,.,E)&&-15+B)1,'31).878&! A)&! 3-QA MR
ZYQ,@%&F! 7uhF3aqo@ake
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Gd P- )"33)#&"&,$-'3%-&,-*)-&)'(5":)%+"-& +5V6)3&,K

0/]31</;1,D&+7-! 8(44&! 5+18)1&! ./)7! 4+5! (OB&S-,6F! 5+! .,4&7',(7!")0B&S-,A&! .&! 5+!":8)1,-:!
B)1,. E)&!+--,'&!5+14;6,+78&!31&4,X1&! .&'I BYDER5B&HUR-B 7! 8+)'&!5+!-()@),"+78&! .)!
1(,-! (OB&S-1@-! &7-1&F! &7! 8(7":E)&T&RFA(7-1+.,8-,(7! +A&8! ./+)-1&'131,78,3&' -&5HE)&! 5
5:D+5,-:1()!1&78(1&!8&5),1.&!5/,44)-+0,5,-:C!_:+74(,7'FI5/,7-:D1+-,(71,)",&1.)!A&1'+7-\OB&S-,6!
&71.1(,-1+55&4+7.1+,7' |E)RTH5)&78&I5+W()1!.&1%)- B&I5/=7,(7'&)1(3:&77&78,-&5&!
B)D&T+-,(7+)211()-1&3+"&1!5&8)1!-,8& 78&F!4+7,6&'-+7-131(D1&" A&4&T-ITH-1+881)8&!
A&L'+7-! 8(7-1(A&1BK8&! Il 5/:A&T7-+,5! .&! 3(-&7-,+5,-;'! (66&188BXB!! HWHC! <+7'! 6+,18&!
8&28&3-,(7TFI5&'1B)D&161+7e+,1A(,&7-1./)714-+\ABIB&--&16+88--&!")0B&S- A&IE),!1&'-"'8&3-,05&!
&I487+88&1!5+13;1&77,-&-15+18(*;1&78&!.&!5&)1!'G'-X4&!B)1,.,E)&C!_:+74(,7'F!5/;8+1-1&7-1&!5-
#}.,40(5,+-,(7}$! .&'1B)D&! 1'5/&78(7-1&! .&! 8&--&!")0B&S- A&+ FR! 8(7-&7)! , 7-KE)&! .&!
5&)1'.;8,',(7".&';:81,-1"DDX1&!)7&!-()-1+)-1&!8(785)',(7!&7!6+A&)1!.&!5/:481D&78&!-+8,-&!.)!
'&7''"\OB&S8-,61&7!.1(,-161+7eck 1@l

!
" QUE'P-) %643)H#& 3%, =$%64]"-+'8)+ (%3, &+'-"&, $-"5W'

0/NJIW(44&! 8*+8)715&! '+ -5¥1':8)1,-1B)1,.,E)&! 7&!'&! BE&7-835)')7,E)&4&7-1") 11 5+!
31;A+5&78&!.&!5+1";8)10;11(,-14+," ,7-XD1&(14+,18855&!.&'B)'-,8,+058)!-1+A&1'.&!5+!
“8)1,-;! -/$) 15&!.1(,4B/&S,16+A(15%85(",(7!.&!8(78&3-'1-&5' E)&!5&!31,78,3&!.&!10(7 F&IE,
A(,-1+8E),1()!.&! 8(76,+788& 5:D,-,4&! :&1! .&! 5+78&! 'G40(5,E)&! .&! 5+ )OB&S-,A,W-,(7
A(,-OPFE+ 7(-,(7.&!8(76,+ 788D - 48! &'-1H'$*(/; %)+, -/$), "), 1%8&%:;%)/*%.$), '0(.2+'$$)H,
2.0/$*, 08, (J;', 2/(*%10;%'(, -/$), ;"0$%&'(), ?0(%-%F0., $NNTK -);&! +)! 8+11&6()1! .&! 5+!
31:A,,0,5,-F1.&I5+!8&1-,-).&F!.&I5+14)-+0,5,-:1&-1. &I5+15;D+5 - F18&--&1 7 (- A TBLSHEHX- & #
)+10(%*+H, -', 19%/3Bh 26**/3%; %+, -/$), 05, 4.5-', 'S, 40*/*%.$H, >+$+(/*0(, -"%$)+10(%*+, ™,
LI(I1*+(%)+, 21(, i, -+2'$-I$1", -, "%$-%8%-0, RIB%), -), 2()*/*%.$)H, -, -+1%)%.$), **,
(7>7'4'$%), +*/*%F0")$" CU, 2(%.[@Bh5+! 6,5,+4,[F7;- E)&! &7-1&! 5&! 31,78,3&4!&B5L,-:!
B)1,.,E)&! &! 5+! 8(76,+78&! 5;D,-,4&! 6+, 8(A&7Y 1(,-! 8(7'-,-)-,(77&5! 8(43+1;C! <&)58&!
5/,7-&7',-1 )1 .&D1;! ./, 7-&18*+7D&+0,5,-:! &! .&! 8(77&8-,A,-! 8(78&3-)&55&! A+1,&! '&5(7! 5&'!
-1+.,-(7'B)1,.E)&°S CIR&)-,5,+-,(7'15&8135) 1+0()-, &1 &7 1&A, & TT&T-1+)21. 1(,-'1 7:&15+7 .+,

o /gI(/ F7u!l"pq!&-17ulnpoC

041 RC! JIZROH/, 1.$1%/$1" =, #3$, 4+1/$%)4', -, (+-01*%.$, -', ;/, 1.42;'5%*+, ). 1%/E! @8(7(4,8+8+1,'F8(55C!
#f-).&"7'( 8,(5(D,E)&S$F!ijjgF!3C!"inC

o @CHEDY@>T=?T=F2(%$1%2',-,1.$1%/$1:+>%*%8,-(.%*,203;%1,|(/$[/F)<+mm()5+F!O-*X BEEKC
ois|:CIMT>@7?_@F#Ix! 5+ 188*&18*&! ./)7!6(7.84&7-18(7"-,-)-,(77&5! +)! 31,78,3&! .&! 31(-&8-,(7! .&! 5+!8(76,+78&
5;D,-,488F!, W0, 1/((1.0(,-),-(.%*) =}+:/$>),'$, ;"6.$$'0(,-',!.0%),Q#SB#AWF!>+55([F!9+1, FlijjiBC!pkfHC
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5:D,-,4&! E)&! 8&5),! .&! 5+!8)1,-! B)1,. B)&! x! 5/&28&3-,(7! .&! 8&!-X4&'F! 5+ 8(76,+788&!
5:D,-,4&! .;8()5&! 4+B(1,-+,1&4&7-1.)131,78,3&! .&! 5+!",8)1,-;! B)1oVER! -+7-! E)&!}0) °
2(%$1UP""18(44&!1&7! . 1(,-18(7'"-,-)-,(77&5! &'3+D7(5F! (d!5&! P1,0) 7+5!;7(78&! A(5(7-,&1" E)&!

#:' 2(%$1%2",-',:/,)+10(%*+, 20(%-%F0', MNO,Q[0@A'$*,;/, 1.$1%/$1',-), 1%*.K'$) 1$°" C!
>&I4HA&F&5(715/;-).81.)191(6&"&)11%"1D&7I<WKhO?"@F!5&!.1(,-'5(AX7&!8(7', X 1&E)&!5&!
+--&,7-&'1 115+ 8(76,+788&! 3&)A&7-! .&'18,-(G&7'1 &7! 5+ 5:D,'5+- (7! &7! A,D)&) 1! 3&)A&7-! ,43+8-&1
7:D+-, A&4&7-1115&!.&D1;1.&!"B):!B)1,.,E)&! .&!8&".&17 &1IC!>&!)181(|-F!8&1-+,7'1B)D&!

+" 4, 5&7-I5+17(-,(71.&18(76,+ 78&!IL/+)-1&1()18&'1-&5"IE) &I5/f-+-1.&1.1(,-1()1& 78(1&!5&!31,78,3&!
&I5+!5;D+BC!> 66;1&44&7-FI5& 1f-+-{@M4.$,;/b 1+"(8,&7-18&'131,78,3&'11188)2!.&!5+!
HG+)-;1()!.&! 5/&'-(33&FPCI W&S,! &235,E)&! E)/&7!.1(,-1 01,-+77,E)&F!5&'131,78,3&'! ;E), A+5&7-"
J)*22% &1 B2 A& SY VA0, 8T-1+" 4,5, 15+ IS/(1$*%' -"0$,'5' (1%L, ;. K/, ™+,
2(0-'$*,-0,2.0&.%(,+*/*%F@F!58!3184, 81138 14&-+7-1+)2IB) & 8/(®BR.7,115+11;3+1+-,(71.)!
31;B).,8&!0,!1&7!1+,'(7!.&!16+)"&1, 76(14+-,(7".(77;&13+115/+.4,7,'-1+-,CPICIW&5+!:-+7-FI5&!
31,78,3&!.&!5+!8(76,+78&! 5,D,-,4&! 3&)-1 .(78! H-1&! +",4,5; 1 &1 7(-, (7" +)" | A+1,;&' E)&! 5&!
31,78,3&!.&!5+18(76,+78&! + BLBE+-, (71&7! A, D)&YE!5+17(- (PV'52' 1%/*06&, ! >%*04&7!

AL AT( OSE() &T8(L&! 1! 5+ 7(-,(7! /&-(33&BF! E)&! 5/(7! 1&-1()A&! :D+584&7-1 &7! .1(,-!

|

ok| R&! .1(,-! +.4,7,-1+-,6! D1&8! 31;'&7-&! .&" '4,5,).&" +A&S! 5&! .1(,-! +55&4+7.F! 8(7'+81+7-1 )7&! A+5&)1
8(7'-,)-,(778&55&1+)131,78,3&!.815+18(76/3:TB&AEAN(7'&, 5. /f-+-1*&55:7, E)&F!q!BIKFKF I7ulnogqursF!3ClikpC!
P()-&6(,'F,15+W() 111&8(77+|-1'(711+--+8*&A4&T-I15+!";8)1,-;B)1,.,E)&FI&55&17&15/;1,D&I3+1&7!-+7-IE)&I8(43(+7-&!

MT=AT=?20ZJ FIR&!31,78,3&!.&!5+18(76,+78&!5;D,-,4&1&7!.1(,-1 +.4,7',-1+- 6! *&BRQEBEIF! 3C! "onC!!
W(788&17+7-158&! .1(,-1 7;&15+7.+'F! 51 8(7A,&7-1 .&! 31;8,'&1! E)&! 5+! 8(76,+78&! 5D, -, 4&) 85&)-LHBL05E!
#./+--&7-&! 5;D,-,48C! <(7! (1,D,7+5,-;1'&! 5,4,-&! -()-&6(,'1 1! 5+ '&)5&! :4+7-,E)&F! A(GIKMT2@FQ(.%*,
1-4%$%)*(I*%I,'0(.2+13,.2=, KIBCkolpsC

onj|IR+1B)1,'31).&78%(7"- -)-,(77&55&!3(1-)D+, &6+ -1:D+584&7-16,D) 1&1./&288&3-,(7!3), E)/&55&!+.(3-&!) 7&I3(,-,(7!
TA&L&I&TI6+ +7-1.;1,A&1I5+1;8)1,-1B)1,.,E)&!.)!131,78,3&!.&18(76,+78&BMGAE.7!8&! &7 RCR<I>@
ORM@J>@HP+05&11(7.&!,7-&17+- (THB&T - -)-,(7'&"";8)1,-!B)1,.,E)@(1-) D+BFP=,196F!3C!idoC!
on'1Y(GC!&7!8&!'&7"1>C0®_PO:\RRT= F!R+!8(76,+ 788D, 4&&7!-+7-1E)/,7"-1)4&7-1 .&I8(*;' (71 &7!.1(,-!
8(44)7+)-+, 1&ERQUFjjjj!3CliogF!+,7',/E)&MKC!IRO_WKT_FIR&!31,78,38!.&15+!8(76,+78&15:D,- 4&!. &A+T7-15+]
W()1L.&IB)"-,8&1.&'1W(44)7+)-;1&)1(3;&77& F®QX!"ksnFI3C!"ohC!!

oni1p1 0)7+5IW(7"-,-)-,(77&5!.&15/@'3+D7&F!0!(8-(01&!"kkjF! 7u!"pjv"Kk|C!
onm\N/()118(7'-,-)-,(77&5B&I<5(A;7,&F1q!6;A1,&11"KkBDHivkqQ
onop\//&;-15&18+'1.)1.1(,-13(5(7+,'FIA(GCIP1,0)7+5!8(7"- -)-,(77&5!3(5(7+, FIn"IB+7A,&1!"kkqF! Z!kvkp@d@C JC%! 9 TR
"@iC! !

OMAMCIZ2TMT P FQ(.%*,/-4%$)%*(I*%I,-),p*/*),'0(.2+'$)2=, 196F!3Cligykd

ondl</ 51&'-1+.4, E)&!5&1.1(,-101,-+77,E)&! 7&!8(7'+81&!3+'15&'131,78,3&'1.&! 8(&6, £A88)1,-;! B)1,.,E)&F!&'!
31,78,3&'! /&'-(33&5! &-1 ./+--&7-&7-15;D,-, 481 &7!8(7"-,-)&7-1 &' ;E), A+5&78&1")0'-+7- &55&'C! Y(GC! ;D+584&7-1]C!
20>N?=WKF!R+!"8)1,-1)1.1(,-! /+31X'1 5+1 -*:(1,&! +7D5+ W&PLF! "kngF! 3C! KEEWBO=:-?@RX9J_T<JF!
W(44&7-1B)D&I5&!B) D&+ HBE( %! "kskF! 7ulkFI3ClprC!

oM\ ()118(7'-,-)-, (7785581 &I<5(A; 7i8IB), 7!"kksF!=Q@s0vkoFTul'ovkkal!

onsioH QIKhO PA@FQ(.%*,-4%$%)*("0eR-+'$H!. 2=, 196F 1 3C ! Ris Q!

o R&!.1(,-101,-+77,E)&I&"1.;30)1A)! . &IE$1'2%, 1.(()2.$-/$%,10, 2(%$1%2",-',:/,)+10(%*+, 20(%-%F0', .0, -", 1/,
2(*1%06.$, -, i/, LSI%/$L', ;+>%*%AC! W&3&T.+7-F! 5&'! 8(78&3-5&'L*/*%&), 1+>%*%h&Y! .&! Bf*.22"; |
8(431&77&7-1.&";5:4&7-1.818(76,+78&1&-.&1;8)1,-;IB)1,.,E)&F!B)-,6,+7-I(7!,7-;D1+-,(71.+7'5&18*+431.&!5/;-).&C!
Y(G@!-,-1&!./,55)'"-1+-,(7!|CO>N?=WKFIR+!";8)1,-1&71.1(,-1./+31X'I5+1-*(1,&!+7D5HLEIAI"KngBC!sgC!
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7-8&17+-,(T9BCIM+5D1;!15&'1.,'3+1,-;' 7+-,(7+5&' E)+7-11I'+1'()18&! 8(78&3-)&55&! ()! '+! 7+-)1&!
B)1,.,E)&BH#18(76,+78&!5;D,-,4&18(7'-,-)&!)7&!I8(43('+7-&!16(7.+4&7-+5&).)'&7"1&)1(3;&7!.&!5+!
"8)1,-;!B)1,.,E)&C

0/LI@7!()-1&F (7, 7-1(7,+-,(7!131(D1&" A&!.+7"15&"131:-(,1&'17+-,(7+)21+13)!, 78,-&118&1-+,7"]
B)D&! I! 6+,1&! 31&)A&! ./+).+8&! &7! ,78(13(1+7-! .&'! ,7'-1)4&Z-T+)1&! ')0OB&S- A&
(1,D,78558&48&7-1,")1.&).1(,-131,A;101)!.1(,-.&!5/=7,(7!8)1(3;&77&F!-&5' E)&!5&!31,78,3&! .&!
0(77&!6(1()! &78(1&! .&'! .1(,-'1+8E),'C! W&'! .&17,&1'l D;7;1+5&4&7-1'(7-1)- 5,1 8(44&! .&'!
0+1(4X-1&'1,7-&131;-+-,6' E) MBRI&7-1+)21B)D&' .&! 4&')1&1!8(781X-&4&T-15+!7;8&" -;1 &I 5+
4,81&7IW)AL&!.&!5+131(-&8-,(7!.&!5+18(76,+78&F!'3;8,6,E)&4&7-1 +7'15&18(7-&7-,8)2! ) 1&-1+,-!
&'NH8-&'1+.4,7 - 1+-,6'181:+-8&)1'.&!.1(,-C!@7!.1(,-13(1-)D+,' FI5&!B)D&!'&!6(7.&!8(11;5+- A&4&T-!
"115&131,78,3&!.&!5+!8(76,+78&!5;D,- 48! &-15&!1&'3&8-1.&'.1(,-'"1+8E),1+6,7!.&!B)b,&1!5+7(7
+77)5+-,(7) 1) T1+8-&1+.4,7,-1+- 6F!114(, 7' E)&!8&! .&17,&1!'(,-| 55 DHIHA&A&7-F15&!.1(,-!
-+5,&718(7'+81&!5&!31,78,3&!.& 0(77&!6(,! &7 -+7-1E)&! 31,78)3&T8&B! 7(7!;81,-F!E)/,5!
5.),-1.)131,78,381.&!5+!8(76,+78&!5:D,- WECIW&'.&17,&1'17&10;7;6,8,&7-13+'1-()-&6(,1./) 7&!
+8883-+-,(71)7+7,4&! +7'15&'1 . 1(,-' 7+-,(7+)2C! W&--&! +0'&78&! .&! 1+G(77&4&7-1'/&235,E)+7-!
N7&13+1-FI13+115&'1.,66,8)5-'./*+14(7 (7). +7'15/+331;*&7" (71&714+- X1&!8(7-&7-,&)'&!.)!
18&-1+,-1.&'1+8-&'1+.4,7,-1+-,6') +7'15&'E)&55&1'(7-1)-,5,";'18&'131,78,3&'1&-F1./+)-1&!3+1-FI13+188&!
E)&! 8&)PB,! &7-1&-,&77&7-1)7! 1+33(1-! .&! i1, A+-,(7! &7! -+7-1 E)&! 8(43(+7-&' 8(781X-&"!
J+331;8,+-,(7).85+18(76,+78&C!@7!866&-F!5&!31,78,3&!. &1, T(RUBR)7-I' () A& T-1&71+4(7-!
&!5/+331;8,+-,(7!.&!5+!8(76,+78&F!-+7.,'|E)&!5&!31,78,3&!.&!0(77&!6(,!&7!6(14&! 1;D)5,X 1&4&7-
)75:5:4&7-1./+331;8,+-,(7!,7-1,7'XE)&CWER, TB,3&'(7-1.(78;85,3';'13+1/5&) 11+0'(13-, (7. +7'!
5+18(78&3-,(7!.&!5+18(76,+78&!5;D }4&C!

0/_JO+1IA(,&!.&!8(7;E)&78&F!5+!"8)1,-IB)1,., E)&!+)!'&7'1&)1(3;&7!'&!3+1&!.(78!.&!'&7"!
4)5-,35811831;'&7-;'13+11.&'1.;85,7+,'(7'135)1,&55& F! E),I'&! 1;AX5& [HEET! +66,14:&!
'&5(7! 5&' -1+.,- (7' &! 5&'1'&7",0,5,-;'1 ;-+- E)&' Il 5/;D+1.1 .&! 8&! 3&78*+7-1 YOB&S-,6C! <,! 5+!
8(765)&78&!(0B&S-,A&I&-1+11 A:&II1)7&135&,7&14+-)1,-;ID1“8&!+)!3),"+7-1&66&-1)716,8+-&)11.&#
A1%S$,%$&%6)$81.&15+1B)1,'31).&78&! . QWP 1!.&1%)'-,8&).&!5/=7,(7!&)1(3;&77&F!,5!&- 1AL+
E)&! 5&18(7-()1' .&! (7! '&7'l )OB&S-,6B(44&78&7-! '&)5&4&7- I '&! .&",7&1! 5/;8*&55&!

|

CINCIO=YO?I=@ QVT<<T_FY,1.$I%/$1' ;+>%*9pH;")*.22"; FI<(8,;-.&!5;D,'5+-,(7!8(43+1;&F!8(350H#!
8(43+1;1&-18) 1(3;&BFIijirFAGGCIIYIVIOORPI I ' )*.22"; 'S -(.%*, %$*'($/*%.$/;, 203 9L+ 1+-+,-"0$,/2'([0,

S AE (%', .22 S, (%% 1$>:/%)  F19&.(7&F19+1, FI"KikC!

00" 106 QIKhO A @FQ(.%*,-4%$%)*(/*%I,'0(.2+8H, SFI3CIKs"C

00l |: CIVD9@RABHI1, 78,3&'131,78,3&!D;7;1+)21 ). 1@2+33(1-!,-+5,&FC " 1.$>(7),-',:/, RAQXFI9+1,'FI"ksqF!
3CI"s@s Q

0ongCIN?=_ @PHER+!":8)1,-:1B)1,.,E)&F!7()A&S5!(3,)4!.&' B)DIRISF!, TR(.$*%7("),-0,-(.%*H, 1(%*%F0'),-'),-C¥o*)
S%:;:™),-"604'0(,'$,;"6.44/>", 1, QI$%7; IB@TUV FR]>%F!9+1F8(55@1(,-1&'(8,:-; '$FijjrF!3C!ior QpjF!
'3;8C!3CliolC
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&)1(3:877&C19()1-+7-FI8&--&4('+~E)&!7/+66&8-&17)55&480-577&558&.)!131,78,3&CIN,&7!
+)18(7-1+,1&FIW&'1 85,7+, (7'181:&7-1.&13(,7-'1.&!8(7A&1D&78&!31(3,8&"1!5/;4&1D&788&.! ./) 7!
#1.$-), 1.$)*%*0%%.$$";, 1.440$, /05, -+4.1(/*%"),'0(.2+'$$") 1$°°C!I I W&'I 1&8(77+,"+78&1.&!
35)'1&7!35)1&7!&235,8,-&'1.&'.:1,A;"1")0B&8-,6'1.)131,78,3&!5+,"&7-131;'+ DBLT R +-,(7!

+0()-, &LI&-1+")4;&! L1.)'&7')0B&S-,6!.+7'15+18(78&3-,(71&)1(3:&77&).&!5+!:8)1 - 1B)1,.,E)&!
3()1!5/+A&7,1CIMH4&!" 15+14;6,+78&!115/:D+1.1.&!-()-&!)OB&S- A, -:1 &-1 & 78(1&! 3+53+05&! ad+,'!
8(7-&'-+05&b! +7'15/&'31,-1.&'1B)D&'161+7e+, BIBR&1''&405& 7-1+8883-8 1! & PBEKA&' 15+

A&7 (71")0B&S-,A&!.)131,78,3&!.&!";8)1,-;!B)1,.,E)&C!!

!
" Ue'P-)%43)#&,$-,-":$54))-'(%$,&' K%"-i",+

0/°JIx! 5/;A,.&78&F! 5&'I B)D&'! 61+7e+, 6(7-! 4(7-1&! J*:'\~+- (7! &) “~(77&7-! 47" 5+
1&8(77+,"+78&!8&23588,)! A&1'+7-!")OB&S-,6!.&!5&)1!31,78,3&C! R&!B)D&!8(7"-,-)-,(77&5! &716+,-!
&711&8(77+,"+78&1)01&3-, 88 7., |E)&I5+13(',-,(71.&'1B)D&'1+.4,7,"-1+-,6'&-IB).,8,+,1&'1&'-!
.&'135)'1+40,D"&1aVbC!@7!.;3,-1.&!5&) 1!11&6)'18+-;D(1,E)&!&-18(7'-+7-IE)+ BIBT):81+- (7!
&235,8,-&F! 5&)1' ,7-&131;-+-,(7'! +8-)&55&'! -1+*,"&7-! 4+7 6&'-&A&7-1 )7&! 8(7'(5,.+-,(7! 8&1-&"!
'()-&11+,7&4+,131;'87-&).&!18&--&!.,4&7" (7!8(7-1(A&1;&C

"d P-)06)3$--" ++"-3)+5V06)#&,3) #"'%'8) 65%)'3$-+&,&58,$-)8'

O/bIRE&IW(7'&,5!W(7'"-,-)-,(77&5¥5813184,&11111&6)'&1!5/,7-1(.)8-,(7!.&!.;1,A; 1) OB&S-,6'!
4+7'1'+1B)1,'31).&78&F!1!18(44&78&113+115&131,78,3&!.&!8(76,+78&!5;D, - @&EO:86,14;!
#F0"/010$, $.(4' , 1.9)*%*0%%.$$";, $', >/(/I$*UMNOOS, 2(%$1%2', -%*, w-', 1.$1%/$1'
+>00*UKABOPF! 5) 1 7 +7-1 .&! 5+ (1-&! -()-&! A+B&JT'-,-)-,(77&55&C! P()-&6(,'F! 8&1-+,7&'!

58, (T A,&T7&7-1-8&43;1&1F! A(,1&! ,76,14&1F! 8&--&! 3(,-,(7! B)1,'31).&7-,&55&C! >/+0(1.F! 5! &"!
5(,',05&! ./G!1&-1()A&1!.&'131,78,3&' E),!'(7-1*+0,-)&558&4&7-1 5,1 +)2! +'3&8-'1')0B&S-,6'1 .&! 5+
"8)1,-;IB)1,.,E)&F1)14(,7"13+1I5&'1+)-1&'1B)1,.,8-,(7"1&)1(3;&7 7& CIW/& - 15&18+'1.&!5+131 (-&8- (7!

&' A(,-T+8E), FL(7-1#1,11%3;)', -, i, 2(41%%.$, 1.$)*%*0%%.$$';:", )*, (+&+;+$! 3+11 4}

2(+&/:'$1' -1, A0* /3% %o*+,:+>%); /BRI IW/&. -15&18+'|; D+5&4&7-1.)131,78, 38BRIRS- (7!

00oNCINDPKI@MHR+!";8)1,-1B)1,.,E)&!)7!31,78,3&I8(7"-,-)-,(77&5!85+7.&-, 714+, 1866 18B=, 1%3CInj'C
ooP\WCWFInjl.;8&401&!"Kk@k-',1%%$/$1"),2.0(,C....EI7ulk@sp!>WF!I3-ClI'sC

00 ORC!IYOR@MNRTI<FIR+!8(7"-,-)-,(77+5, +&(3/&2,D&78&!.&!",8)1,-:1B)1,.,E)&I&7!.1(,-| 61+ 72=, 1EV!
8&1-+,7'14)-&)1'(7-13)!8&3&7 . +7-16+,1&!5&13+1+55X5&!1&7-1&!5+131(-&8-, (7). &HHTE). 1Q-|, &F6FO™, /$*%

(*.0( $A -+7-IE)&I5&I5;D, 5+-&) 11 ARBI&2818,8&!./)7&!5,081-;18(7"-,-)-,(77&55&).&!8&1-+,7&ID+1+7- & FIA(GC!&7!
8&I'&7':CR=WKOJ?@R+!"8)1,-;!B)1,.,E)&&7!.1(,-18(7"-,-)-(77&5!61+7é@BH'F! 7ul™ VNCINDPKI@+%
&IMCI®?9@0=B@.$*'$*%'05, 1.$)*%*0*%.$%$";,-"),-(.%*),1.$-/4'$*/FR]>%F! 9+1,'FlijjiF! 3C! okr! &-! oOR&D C!
%TO__0?>@O?>0_P FR&131,78,3&1.&1"8)1,-;1B)1,.,E)&I&-!.&!8(76, 4383;-,4887!1(,-6, 8+ FZQRFljj"oF!

7uljFI3CI"T!
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.&!5/;8(7(4,&!.&'18(7-1+-'15;D+5&4&7-18(785)C!f1,D;!8(44&!)7!31,78 BRNBHS';; 1$°°I'&5(7!
5&!91(6&"&)1! N&1-1+7.! MOPKJ@=F! ,5! A,'&! I! 31(-;D&1! .&! 4+7,X1&! &66&8-,A&! 5+!'-+0,5,-;! .&
185+-,(7'18(7-1+8-)&B5RI8&!E),!7/&'-13+''+7'11+33&5&J0&F78&!5&!31,78,3&!.&!0(77 &5/,

9+1! +,55&)1'F! 8&! 31,78,3&! &'-! +"(8,;! .(8-1,7+5&4&7-! I! 5/,43;1+-,6! .&! 5+!;8)1,-;! B)1,.,E)&F!
7(-+44&7-1D18&!!'(711+--+8*&4&7-1115/+11186&!5+!>;85+1+-,(7!.&'1>1(,-'1.&!5/K (44&!&-!
)'W,-(G&T7! a>>KWPBPKC! R&! 6+,-! E)/,5!'(,-! (1,&7-;! A&1'I 5+! 31(-&8-,(7! .&! 5+!";:8)1,-;! B)1,.,E)&!
8(7-1+8-)&55&!&7!6+A&)1!.&'1,7.,A,.)'18(76(1-&!5/,431&" ,(7!.)7!.;1,A;!8&1-&'1,435,8,-&F!4+,"!
0&5!&-10,&7!"\0B&8-,6!")1!5&!35+7!7(-,(77&5!&-16(78-,(77&5C!>&!") 181 (|- 60| BBEAL:+#7 &'!
8(43('+7-&'!(0B&8-,A&'.&!5+!";,8)1,-:!B)1,.,E)&!.(77&!5,&)!I1.&'1+331;8,+-,(7'18+"),- E)&'IE),!
GA(7-1&1)718&1-+,7! 3&78*+7-1 A&1'I 5+! )OB&S-, AG(B()1! 31&)A&F! 5! +11,A&! E)&! 5&! B)D&!
8(7'"-,-)-,(77&5!'&!135+8&!.)13(,7-1.&IA)&! ).&'- #-+,1&!.&!5+17(14&!3()1!14&") 1&1!5/&66&8- A, -;
.&!5/(0B&8-,6!8(7'-,-)-,(77&5! ./,7-&55,D,0,5,-;! &-! ./+88&*PBWE&-! (OB&S-,6! ,7A,-&! +5(1'1 5&!
5;D,'5+-&)11!131&7.1&!&7!8(7",.;1+-,(7!5&!.&D1;!.&!8(431;*& 7', & -, 7+-+,1&'1.&'15(,'C!
W&S5+!;-+7-FI5+!.(8-1,7&! +A+,-1+.4,'1E)&! 5&!W(7'&,5!W(7'-,-)-,(77&5! 31&7+,-1&7!8(7",.;1+-,(7! 5+!
E)+5,-;!.&'1.&'-,7+-+,1&'".&!5+!7(14&!a8(55&8-,A,-;'1-&11,-(1,+5&'b! .+7''+!.; 8jjj(7! Tor!
>WFI8&!E),!5),138148&--+,-.&! 18&7BEB! 7,A&+)!.&!31;8,!&2,D;&!.)!5;D,'5+-&)1!8(78817+7-!
5+18(4358&2,-;!,7-1,7'XE)&! .&!8&1-+,7&'!5(," .&! 6,7+78BE&N;& 7 E)/+",4,5;!11) 7! (0B&S-,6!
8(7'-,-)-,(77&3"F! 5/+331;8,+-,(7! 31;-(1,&77&! .&! 5/&2,D&78&! ./, 7-&55,D,0,5,-{(RLQBL! '
AA+7-+D&I&T7I6+A&)1!./)7&11&8(77+,"+78&!,435,8,-&!.)/A&1'+7-"OB&S8-,6!.&!5+!";8)1,-1IB)1,.,E)&C!

I

"I NC! MPKI@¥R,0&1-;! 8(7-1+8-)&55&! &-!;8)1,-B)&! c! 5&" (1+85&'! +40,D)'! .&#D&" .&! 5+! 1)&! .&!
M(7-3&7',&FLU M'kkrF!7ulkFI3CIE
COSIWCWF!"n!B+7A,&1LUjEN";/*%&'",/05,)/;/%(")H,/0,*42) - *(/&/%0;,™*,/0,-+&';.22'4'$*,-' ;" 42;.%  F!7uliiji Q
ogp!>WF!?&8C!3ClonF!3-CloC!
00MR/+1-,85&!"ql.&!5+!>;85HT.&1>1(,-'.&!5/*(448&1&-.)\W,-(G&T!8(7'-,-)&!3()1!18&1-+,7"1+)-&)1'I5&!6(7.&4&7-!
8(7'-,-)-,(77&5!,435,8,-&.&!5+!;8)1,-;'B)1,.,E) &F AQEEWKOJI? @R +!";8)1,-;'B)1,.,.E)&!1&7!.1(,-18(7'-,-)-,(77&5!
61+7e+'R= 1% NBIOPKI@F#R+!";8)1,-;!B)1,.E)&c!)7!31,78,3&!8(7"-,-)-,(77&5!85+7.&"-, 714+, &66 |BRA7-
.2=,19G8Mj"Cl

Pl (-+44&7-!.&3),'| 5/+AX78&4&7-! .&! 5+ E)&'-,(7!31,(1,-+,1&! .&! 8(7'-,-)-,(77+5,-;! al9WbF! A(,1! &7! 8&! '&7'! %C!
NT__ @PFRR+!I9W!&-15/,7-;1H-1.)!B)"-,8,+08&, BoNT__ @P'a.,1CBFOPR@PPOM a.,1ChB?'1*%&/*%.$,-0,
1.$*'$*%'05,-"),-(.%*),"™,-"),;%3"'(*+),1.$-/4'$*/05=,Q0,?0>',-"),-(.%*),/0,?20>",-0,-(.%* K'9&.(7&F'9+1,'Flij"pF!3C!
ka a

°P'1<)115+1"N0B&8-,A, '+ J(N8(7-&7-,&)2F'A(, %S$I(F! 7ulnolC

oPIIWCWEUB),55&-!ijj"F1.%, (';/*%&, -, i/, 2(%)','$, 16/(>', -, i/, 2'(*', -"/0*.$.4%", ), 2'().$$"), n>+'), ", .,

5 4%.$,2'().$9/,%)+,-"10%.$.4%' F17ulijj @or!'>WFI3-ClidC!
°PI9CIXAMT_PORJY @ F!R&'1(0B&S-,6' . & A+BLTE ,-)-,(77&55&B@@IjjgF! 7ufj 'V!I:CIRWKOJI?@'N1XA&'"
1&4+1E)&'1)11)7&!181;+-,(71.)'W(7'&,5'W(7'-,-)-,(7785/(0B&8-,6!.&! A+5&)1!8(7'-,-)-,(7ZRQKF ijjjF! 7u! qoF!
3Clgr@soC
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0/cHN@76,7FI5+1&8(77+,"+78&!.&!5+131(-&8-, [PDIH06.$),+>/; 4'$* [-4%) J$oPo+, 7' |
E)&!5/:481D&78&!1:8&7-&!.)131,78,3&1./8'3: 1+ 78& PP (Z&3)1185+78&115&1.:0+-1)11)7&/!
{A&7-)&558&18(7'-,-)-,(77+5, +@&35,8,-&!.)131,78,3&!.&15+18(76, 478X, 4&&-13+1-+7-FI8&55&!
&I5+1:8)1,-1B)1,E)&!")OB&S-, A8ICIW (78&17+7-15+11;-1(+8- A,-:1.&'15(, FI5&!B)D&!8(7"-,-)-,(77&5!
+1871866&-11&8(77) E)&!5&!5;D,'5+-&) 11 3)A+,-14(.,6,&1! ()1 +01(D&1!.&'1 5(, "1+ 7T WBR) 1&' #}
* 0%, %), 2(%&'(,-,>/(/1$*%"),;+>1;"),-),'5%>'$1"), 1.$)*%*0%%.$$';; ) MAZ 4O $$/u*(/%*,;/,
>/(/$%%', ), -(.%*), 2(.1:/4+", 21(, "I(%1; ,C—, -, i/, Q+1:/(/*%.$, -, C,f ..., )"%:, 2.(*/%*, |05,
)%*0/%%.$), :+>/;'4'$*, /LF0%)'),0$',/**'%$* F0%,$',).%*, 20)*%61%+4, 29608 %$*+(9%, >+$+(/;,
)011%)/$}$P CIR&IW(7'&,5!8(7'-,-)-,(7T7&5 11 +--+8*:18&--&!7 (-, (7115618, 8BB+ ID+1+7-,&!.&']
A(,-'FI8/& QQ1&!+)!6(7.&4&7-18(7"-,-)-(77&5!.&15+1";8)1,-;IB)1,.,E)&C!=7&!+)-1&..;8,"(7!.&!
iji'n! A,&7-! :D+5&4&7-! 8(76,14&B-8&! 8(7":81+-,(7! 6)1-,A&C! >+7'1 5&! 8+.1&! ./)7&! +66+,1&!
8(78&17+7-1 5+ 1;-1(+8- A, ./)7&! 5;D,'5+-,(7! 6,'8+5&F! 5&! W(7'&,5! +B)-&! '(7! 8(7',..1+7-! .&!
31,78,3&F1&71+66,14FD1%8} 2/(*%10:%'(H,%:,$',)/0(/%*,)/$),4.%%I -"%$*+(9*,>+$+(/;,)011%)/$*, $%,
2.(*(,/* *%S$* /05,)%*0/*%.$), :+>/;'4'$* /LF0%)'), $%, (‘4**(,'$,1/0)',:), lI'), FO%, 2'0&'$*,
3005 004'4'$*, 9% (', F4$-0'), -, *37'), ) %*0/* 0 SBPSFI 5+, "+ 7-1&7-181! -+8,-&4&7-15&131,78,3&! .&!
8(76,+78&!5:D,-,4&!+)!'&,7).&!'(7131;-(CVE ! >&! 4HA&F! 5&! B)D&! 8(7'-2J&6! +1 1884487 -!
285+1;1 ,78(7'-,-)-(77&5! )7! 1:.D,4&! 5:D+5! 8(78&17+7-1 .&' 31:5XA&4&7- 5,0;1+-(,1&"
8&2883-,(77&5'+335,8+05&'1118&1-+,7'-G3&'.&! 1&A&TIFHE0(, MIK/$*O, (4%),'$, 1/0),
), 1%),F0%,2.08/%'$*,; +>9%6*%4'4'$* 9 (' /*'$-0),2/(,;"), $*(%30/3;'),, ') 115/+335,8+- (77!
-&5! 1;D,PHC! WE&! 6+,'+7-F! 5! +331;8,&! 3+1! 5/&2+4&7! &66&8-,6! .&' +--&7-&' 5:D,-,4&" .&'
8(7-1,0)+05&'11!5/+)7&1.)18(7-1S5&! (0B&S-,6!.&!8(7'-,-)-,(77+5,-:. &GHBE(71 1&5+-, A&A&T-!
' 4,5+,1814)21 147 7848&7-'.&' | B)D&'| +5584+7.1&-18(44) 7+)-+,1&!115/;D+1.1.)131,78,3&! . &! 5+
31(-&8-,(7!.&!5+18(76,+78&!5:D,-,4&C! </,5! +33+1+|-! E)&5E)&! 3&)! 31:4+-)1;1.&! D;7:1+5,'&1! /&7

|

oPAVWCWEFI"K!.;8&401&!ij" B, -, 1%$/$1'4'$*,-',:/,)+10(%*+,).1%/;',2.0(, DmEL7ulij"n@si! >WF!3-C!"oC! Y{GC
+)"IMCI>J<O_PFR+!8(76,+ 788D, - 486+,-1'(71&7-1;&! +7'15&!8(7-&7-,&)218(7"- -)-,(77&5!61+Ne T pF!
7ubpPBAOI !

PP Y(GC! &7! 8&! '&7') WRINWQIR\ F! R+! 7(-,(7! 8(7TA&7-,(77&55&! ./&'3;1+78&! 5:D)-HEA&IDET8&'! &-
. A&1D&7&T-18&1+331;*&7" (7'131;-(1,&77&1 7+~ (7+5&!1&-1&)1(3BRQ&FIij"pF!3C!pirC
PAY(GCI5+!.(8-1,7&!1;8&TR?@WIK'R&!31,78,3&).&!";8)1,-;IB)1,.,E)&!BML. 1&I8(7-,-)-,(77&5!61+7eF2=,
19F3Cl0ji®is VI@TE@PF®.$*(%30%%.5,:,;"+*0-' - ;/,)+10(%*+,20(%-%F0','$,-(.%*,196) 1/; %6$* (FRYSWF)
9+1,'MB(53€IN,05,(-*XE)&!.&!.1(,-131, BF!"kkrEClisjql!

PTIWCWF!io! B), 71ij" W 1%+*+,p: 1*(%LRESBL, [9(5,8&).815/8eN&-1+,-1()14(.,6,8+-,(7!.)7&+)-(1,+-,(7FH
7ulif™ Qo"lIOWF!3-CIpC
oPSNVCWFI"K!.:8&401&!ij"MBb, ', 1%$/$1'4'S*,-' :/,)+10(%*+,). 1%/, 2.0(, DME7ulij n@sil>WF!3-C!"6C!
PUMCIFI<O_PFR+!8(76,+788.D,- 486+,-!'(71&7-1;&! +7'15818(7-&7-,&)218(7"- -)-,(77&5!6 1l JHj"pF! 7u!
qpFIRI V@BTO__ 0?>@0O?>0_PBR&'131,78,3&'1.&18)1,-:1B)1,.,E)&!&-1.&18(76,+78&!5;D,- 4&I&7!.1(,76,'8+5
2=,19BC!"(n IVINCI®RO=_O\FR+!8(76,+78&!5;D,-,4&!&7-1&!.,'8 1 X-BH&N\/(7'&,5!8(7 - ,-)-,(77&BRQUF!

ij "oF13ClgeKk

°al \WCWF!p!.:8&401&![BFY/$ "R(/$[.%),a=f W(7-1,0)-,(7!&28&3-,(77&55&!) 1158 1*+)-'11 & RET)if'0Q@np!
IOWF!3-RC!
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31(85+4&1! 5+ 8(7'-,-)-,(77+5,+-,(7! )0'-+7-,&55& +7'! 5+ B)1,31).&78& .)! W(7'&,5!
8(7'-,-)-,(77&5F! 5/,7-;D1+-,(7! +88&7-):&! .&! 5+! 31,'&! &7! 8(43-&! .&'! +--&7-&'1 5:D,-,4&"! .&'!
&= T4+ 181 &I 5+ 7(14& 7' 5/,7-8&131;-+-,(7! .& 5+1 8(7'-,-)-,(77+5,-;) .&'1 5(,'l 6+, 3&78*&1!
"1,8)'8&4&7-15+10+5+78&18&716+A&)11.&!5/:481D&788&../) TB&!5 AR (-&8-,(7.&!5+18(76,+78&!
5:D,-,4&89'F! '&7-,4&7-! E),! &-1 .J+)-+7-1 35)' 8(76(1-;! 3+1! 5+! )OB&S- A, "+ (7! +8-)&55&! .)!
8(7-&7-,8)2C!!

Va P-)'06)3$--" ++"-3) '3,%63$-+3%1&Y0'8)+'65%)+" (=, -, +&%"&,K+)&'65(,3," %)+

00/JP;4;1+,1&FI5&IW(7'&, 5! /f-+-1+161+7BRAB&Y1 B9 1& 718(7'+81+7-18235,8,-&4&7-15&/!
31,78,3&.&!":8)1,-:1B)1,.,E)&L+7"15/+1¥HE! L&ljig °I"CIM+5D1;18&--&+A+78:8!1&4+1E)+05&F!
5&IB)D&+.4,7,'-1+-,6\4+,7- &7-)7&!1;" -+ 78&1,7.;6&8-,05&IE)+7-1) 781 A& 7-)&55&!1&8(77+,"+78&!
)!31,78,3&!.&!8(B,+78%;D,-,48&7!-+7-1E)&!31,78,3&!D; B, J4+H(,-1 +.4,7,'-1+-,6 O9F 1 +55+7-]
AH4&!B)E)/1'1&6)'&1!5+13&18*&!1-&7.)&!3+115&'1B)D&'1.&!31&4,X18&!,7'-+78&!) 1!8&8P&IE)& -, (7
Y, ,05&4&7-B&IW/(7'&, 5. /f-+-11&"-&16, X5&!15/(0B&S-,A, -1, 7%;1& 7-&!I1'(7)(66, 88,8 2L0EH 7 -
©$/$1" 1, 2(9% (1,1, )+10(%*+,20(%-%F0' ;' &%%6)/>",(1)0(/$*,-0,-. 10\ K, ™/, 1.$1%/$1,
+>06%064", 2/, 1%>0(, (KIS, -', ](, TK-"s $°99C! 9()1-+7-F! 5/(66,8,+574)! 31,78,3&! .&! 5+!
"8)1,-;!B)1,.,E)&!+!-1+7'6(14:131(6(7.;4&7-!5/(66,8&! )| B)P&, 7, 1+-,6!&!'(7!(33(,-,(7!
-1+.,-,(778&55&! 6+8&! I 5+!GX);&78&! .)! 31,78,3&! .&! 5+! 5:D+B/C! 9()1! 31&)A&F! 5&! B)D&!

°0"IORC!YOR@MNRTJI<FIR+8(7",-)-,(77+57%&(5/8&2,D&78&).&!5+!";8)1,-1B)1,. )&HA*=
°alINCI@JRRI@R;8)1,-;B)1,.,E)&!I&-!(66,8&!.) BYDKT" -1+-,6@QLFIij"qF! 7ulnFI3C!rdpC!

MV @Fliol4+1igF! VL] ,"*/0*()  F17ulissoqjF!?&8CIR&METE'poldl\U Flij’kF!7ul"jobC

MCIKD @ PRR+!";8)1,-;1B)1,.,E)&I&TL.L(,-+.4,7,-1+- 6161+ TEIN& 1) 7&18(7":81+-,(7!.)!B,78,3&1.8!18(76,+18&
5;D,-,48& FZRQUIKKpFTupFI3inQ@uj VIMCIT @K?RJ_] FHR+!:1+78&!38R558'&13+"811.)131,78,3&!.&I5+!
8(76,+78&!5:D,- A&F, 7, .0&'($'(H,/-4%$%)*((H, 20€H:/$>),\/$, {UIADX  FI>+55([F!19+1, FlijjiBC!rok)
rqo!\VOC!120J<<@BIR+!7(-,(7!.&!8(76,+78&!5;D,- 4&! +7'15+1B)1,'31)I&A8&, - 1+- A&I61+7 e+ ZZFE!"KKkF!
3C!0jpVOC! 8J<<TWK@P!# 1Y()'! +A&[! . -1 8(76,+788&!5:D,- 4&25&! 31,78,3&! .&! 8(76,+78&!5;D,-, 4&! &7! .1(,!
8(44)7+)-+,1&bI$F2=,1GFI3CIPECM@RR @ ?CR IR +18&A+78*&).g @44+ 7)&5REACI(IFB-,(71.)131,78,38&!
&131(-&8-,(7!.&5+18(76,+78&!5;D,- 4&! &7!.1(,-1 3)05,8! 61+ TREY6SM, W. 194HjeF! 7u! m@rF! 3C!"0V]C!
9@RRI<I@2ALS5(3384&7-11:8&7-'1.&15/,43:1+-,6!.&!";8)1,-:'B)1,. ENAFF!"kksFuli F13C!¢C!

00> +7'1)71+11H-1.)!s!.;88401&!1"kkoF!5&! P1,0)7+5!+.4,7,'-1+- 61+A+ -18(7'+81;15&!31,78,3&! . &BT6,498&
+6,7! .&! 8(43&7'&1! 5/+0'&78&! .&! 4&)1&" -1+7' -(,1&" ()! ./[+88(43+D7&4&7-1 5/+77)5+-,(7! .)! .;8188)3!-,D,
31(A(E)+7-1)7&!,7-&11)3-,(7101)-+5&H&!5k;!;:8(7(4,E)& B) E)/,8,!5,8,-&MPO!<-1+'0() 1DF!s!.;88401&! "kkoF!
X$*('2(%)', Y(/$)2.(*), R(KA0%6, 15%$%)*7(,-', ; "$&%(.$$'4'$F! 7ul kn"jsp! a%9TMMI@ FW(7..-,(7'! .&! 5+!
1&'3(7'+0,5,-1'+7'16+)-&).&I5/f-+)16+,-1. &1 1XD5&4&7-'T8A() 115/+335,8+-,(7!./) 7 & FAUNQUF!"kkpF! 3CI iyl R +!
W(1!+.4,7,-1+-,A&! /+33&5!.&1 _+78G!aWOO!_+78GF!"r! B), 7IAKKEH(, -, "X$&Y6(.$$4'$*, EXS*(2(%)',
Y(/$)2.(*),R(K40*6H7ulkp_WijjiigFkgq_Wj'kirFkg_Wj'kis ~bHA+ -1,76,14;188&+11H-FI& - 4+7:Ey2(%)',
R(K40%6,$',2.0&/%*)', 2(+&/;.%(,-', /, 4+1.$$/%))/$1',-"0$, 2(%$1%2",-', 1.$1%/$1', ;+>%*%4' FO%, (+)0;* (1%, -0,
-(.%*,1.440$/0*/%(" $%H,'$,*.0* +*/* - 1/0)'H,-0,-(.%* /-4%$%)*(/*%I| % FH{BBE&-5)\8E76,14;13+115&IW(7'&,5!
[f-+-FIW@FIKIA+ i FX$*(2(%)', Y (/$)2.(*), R(K40*6F! 7uli"jkooFP&8CIR&OBC!spC
ANCIR@<<JBI<;8)1,-!B)1,. E)&!&-18(76,+B8R, - 4A&ZQLFI¥¥+ lj"qF! 7ulnF!3CIrkkC
0ar<)118&I18(7'-+-FIR@RTZCF!91,78,3&!.&15;D+5,-;1&-131,78,3&1.&1;8)1,-:1B)1,., E)&I&7L.1(,-1+.4, 7' -1+-,6161+ 7+ 'F!
U\QUFlijigF! 7ulojFI3Clii"ai"k V+CIRON@PT=RR@&¥91,78,3&!.&!5;D+5,-;1&!";8)1,-!B)1,.,E) 88 /$>"),

_OK, ZUASUdFH+55(F19+1,'FI "KkgF! 3CQiit VI <C!MI<<O?>FW(44&7-1D+1+7-,115+1'-+0,5,-; &' <)+~ (7!
B)1,.E)&17.,A,.)&55& +7131,A&LI5g+)-(1,-:1+.4,7, -1+ A&!.&!-()'14(G&T'.g+8-,(71&'+7'1-1+7' D&1!')115&11&'3&8-!
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-&14,7&!.&135)"1&7!35)5&'18(7",E)&78&".&!8&1-+,7&",55;D+5,-;'1+)11&D+1.1.&!5&)1!,78,.&78&!
V1! 5&' ') +-,(71 ,7.,A,.)&55&%95C! 9+1+55X584&7-F! 5/;4&1D&788&! -KS@VAEQ', -,
)03?'1*%&%)/$87% &'-! ')'8&3-,05&! .&! 1&7.18&! ,7(3;1+7-&! 8&--&! 1;','-+78&C! >&! 7(401&)'&"!
,55)-1+-,(7'1B)1,'31).&7-,&55&"! .;4(7-1&7-1+)18(7-1+,1& E)&! 5&! B)D&! +.4,7,"-1+-,61&'-10,&7!5(,7!
JH-18&! -(-+5&48&7-! ;-1+7D&1! I &', 7-&131;-+-,(7')OB&S-,A&" .&! 5+1":8)1,-;! B) G &)&!
31&)A&F! &7! 31&7+7-1 &7! 8(7",.;1+-,(7! 5&' 3&1-)10+-,(7"! .,'31(3(1-,(77;&" E),! 3X'&7-!")1! 5&'!
(3;1+-&)1';:8(7(4,E)&' E),!| 3()A+,&7-15;D,-,484&7-18(78()1,1! ['5+!"-+0,5,-;|.&! 5&) 1!",-) +- (7!
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85,7+, (7' A&7+7-1 &71,8* 11 &-1 8(7'(5,.&1! '(7! 7(G+)! .)1! )0'-+7-,&5CBB)! ./)7 ! +'3&8-!
5+0G1,7-*,E)&! E),! &-! -(3,E)&! .&! 5+! '-1)8-)1&! +10(1&'8&7-&! .)! 31,78,3&F! 7(-1&! .:4+18*&!
8(43+1+-,-&!4&-1&7!&28&1D)&!5/&2,-&788&!./)71'&7'18(44)7!.&!5+!";8)1,-;!B)1,.,E)&!!5/;8*&55&!
&)1(3;&77&F! .(7-! 5&! 8(7-&7)! &-! -1X'! 6(1-&4&7-! ,7'3,1;! .&" 8((B&B&14+7,E)&! &-!
8(44)7+)-+,1&CIR+!"8)1,-:IB)1,.,E)&EH1(3;+7,:&$!3()11+,-1+5(1'I'&!.:6,7,118(44&!)") \c!#
1, 2(*¥1%%.$, 1.$*(, :/, (+*(/1*%&%*+H, ;"/))0(/$1',-"0%', 1.$).,%-/"%.$, :, *'(4', "), ) %*0/*%.$),
?0(%-%F0"), %$-%&%-0';;"),494', 1.$)*%*0+"), %$++/)/, 1,/(*+ H, ;/, 2(+1%) W, ¥, 1.6+(S1'H,
-$1,:/,1.$$/%))/$1',*,$.$,4.9%%),:/,203;%1%*+,'I'1*%&',"*,)011%)/$*' .- ,:/,(7>:',/122:%1/3;'H, ",
()2'1%,-"), '$>/>'4'$%), *, 2(.4)))H, &.%(, |/, 1%-+;%*+,/05," $1.0(/>'4'$), 2(.-%>0+)H, :/,
)*13%;%*+,-',;" $&%(.$$'4'$*, 20(%-%F0',/0,&0,-0F0";,.$.,/,'$*('2(%),08',/1*%8&%*+,;.$>,*'(4'+8,:/,
)+10(%*+H,1")* $.$,4.%%),:/,1.$1%80".$,2'0%,2;/1'(,-/$),;" I'1*%&Y%*+,:/ )I0&'>/(-',-
".(-(,203;%1,"*,-1%),:/,)/$1*%.9$,-"),%;;+>/;%*+),.0,-+).(-(),-"/0*(0%, FO/$-,%:),$0%)'$*,:,)),
2(.2(), -(.%*)H, *.0%, /0*/$*, 3%'$, )i(, FO', ;"N)0(/$1', 2.0(, 16/10%, -, )/, 2(.2(, )i(*+
2'().$$5; skl

007MJO")1:4&7-F! 5/&)1(3;+7,'+-,(T.)!'&7" .&! 5+!;8)1,-; B)1,.,E)&! &-1 5&! 31(.),-! ./)7!
31(8&")".&!8,18)5+1,-;! .(7-15&'1 31;-(,1&1 &)1(3;& 7' &7! 1&31;'&7-&7-15&'1 3(7-"! ./, 7-8&1+8- (7!
8(78&3-)&55&C!R+!B)1,.,8-,(7!"-1+'0() L D&(P&5&4&7-18(7-1,0);1+8- ARA& 7~ WBY(E+-,(7!
&!8&!'&7'1&)1(3;&7C!@7!5/,7-;D1+7-1.+7''+!1B)1,'31).&78&F!5+\W()11&) 1(3;&77&!+17(7!'&)5&4&7-!
7'3,1;15&'1B)1,.,8-,(7'1 7+-,(7+5&'F! 4+, +! :A&5(33;! &7! 3+1+55X5&! '+! 31(31&! 8(78&3-,(7! .&! 5+!
“8)1,-;! B)1,,E)&C! <+! 1;+331(31,+-(7! .)! 31,78,3& -1+37'.! )7& '(1-& .&!
HIB(TA&T-,(T7+5,+-,(B! .&! 5+ 7(-,(TF! &-!8&! +6,7! .&! 5&! 1;+.+3-&1!+)2! (OB&8-,6'.)!.1(,-! .&! 5+!
W(7A&7-,(7C!!

|

0s3: CIM@RR@?ONR/+11HEOM]! 8(7'+81&QB!AL+ 4&7-15&131,78,3&1.81;8)1,-:1B) L ItFERE:, 1943 SKAKKIV!
9CIWO<<JBF!;8)1,-B)1,.,E)&F) TF()A&+)$!31,78,3&ID;7;13B1(,-1+)214)5-, 35816 +8&--&EE, 1 %BEH""k| Q
"kpQl!

osNCI9OWP @CRF!';8)1,-;1B)1,.,E)&F!)7!31,78,3&IE),17()'14+7E)BU\QUF!"kkpFUIK C<RIZ'pQppC

b0
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CroB>IA" >>Y 2F Z9IAH?AB>IAAF2>CFB>IA  '[' D?' 2F' AIB>IA' D?' C?9P!>B?

OP!>D>XP?""

!
!
!

00149+1-,8,3+7-1115+181;+-,(7!./)7!(1.1&!3)05,8! &) 1(F&T5+W()1!.&!<-1+'0()1D!.,'3('&!

N7&!B)1,31).&788431;D7;&!./)716(1-|.G7+4,'4&!,7-&131;-+H°6IE),!5),!(8-1(,&!) R!35+8&!
8&7-1+58&!.+7'15/;5+0(1+-,(7!.)1.1(,-1&)1(3;&7!.&".1(,-'.&!5/*(48&C!\@7!-+7-E)/,7-&131X-&!.&!
5+IW(7A&7-{TF!5&!B)D&!.(,-I'+7'18&"&!6+,1&!31&)A&!./, 77(A+-,(7'18(78&3-)&55&'1&7!3+1-+7-!I!
5+1#}.:80A&1-&}$!.&! 7()A&+)2!8(78&3-"1B)1,.,E)&'1+6;NMA11)7&!31(-&8-,(7!-()B()1'135)'!
8&66&8-,A&! &' .1(,-'! 6(7.+4&7-F¥XC! :1:E)&44&7-! .;'\D7:&! 8(44&! 5&! 'G40(5&! ./)7!
D(A&1784&7-!.&'|B)DRFI5&)118(7";:81+-,(7!7/&'-13()1-+7-13+'17,15&!61),-1.)1*+'+1.F!7,18&5),1.&!
A&S55: -, 7-&131;-+-, A&'C! @7! 1;+5(7F& 91;',.&7-! %&3H7)5! WT<POF!:#R:02/(*, -),
1.$1'2%),20(%-%F0"),-.$*,:/,@.0())",)'(*,$',-+(%&'$*,2/),-0,*5* -' :/ @ .$&'$*%.$+8,%:),).$*,0%',
1(+/*%.$,20(%)2(0-'$*%";;'=,M===0,A;,'5%)*'$,1/%* -%I1+('$*"),).0(1"),$/*%.$/;"),-"%$) 2%(/*%.$,2.0(,
1',2(.1)0),- W1(+/*%.$,1.$1'2*0";;'x,-',:/,@.0(,-,W*(/)3.0(>*8, MNO,'$,1')'$),";:",2.0",",

(J;',-"0$,2.%* '$*(', ;' .0, %$1;:0'$1',20(%-%F0" $/*%.$/;' ) 2+1%I%F0',*,:/, 1.440$/0*+,-'),
YK)*74"),-',-(.%*, ('2(+)'$*+',:, W*(/)3.0(> J$°KICIW/&'-18&!3*;7(4XT & W642.(¥'52.(*$!E),!

8(7-1,0)&! I' 5+ 81;+-,(7! .&! 8&2@H, 1.440%'sj 1 &7! 4+- X1&! .&! .1(,-'! .&! 5/*(44&F! &-! &7!
3+1-,8)5,&1F!+)!131,78,3&!.&!';8)1,-;!B)1,.,E)&C!!

|

oK |:Cl<=>? @R @2,-QQb!)7!(1.1&!3)05,8!&)1(3;8BF!, 79CIPOY @?_J@EO';;, X0(.2',2.0(,;),-(.%*),-",
"6.44"K,1,@.0(,- W*()3.0(>,",:/,(+/;%)/*%.$,-"0$' #$%.$,2;0), +*(.%*" " /$$+"),-,20(%)2(0-'$1' ,,C...5...
C... [FIN1)G5FIN1)2&558(BE@T1D+7, +- (7!, 7-&17+-,(7T+5&1&-11&5+- (7', 7-&1 THSEFHE&F 3CRKV!WC!
9JWK@?ORF!(-(, 203;%1, '0(.2+'$=, Q(.%*, 1.440$/0%/%(, -(.%*, '0(.2+'$, -), -(.%*), -', ;" 6.44' F! R+l
>(8)4&7-+-,(7!:1+7e+, &F19+1, 'FI8(3BICTRI&)1(3;&7&-!, 7-&17+-, (FBMijj"C!

7ulisFI3C!"ngpC!

okl IMCI>@!<ORYJBFI35+8&!.&I5+71+&1";8)1,-B)1,.,E)&! . +7'15+!B)1,'31).&78&!5+W()11&)1(3;&77&! &'
1(,-1.&I5/K(44&F! @ @@iji" FI7ul™C

okl @71 A&1-)!.&! 5/+1-,85&! nil .&! 5+ W(7A&T-,(7!&)1(3;&778&! & '+)A&D+1.&! .&'1 . 1(,-"! . &G E@AR, 081!
B6(7.+4&7-+5& &ll;/, 1.A42+$1'", -, i/, @.0(, )"+*'$-, 1, *.0¥), ;'), F0')*%.$), 1.$1'($/$*, ;"%S$* (2(+*/*%.$, **,
122:%114%.5,-',:/,@.$8'$*%.$,* ")), 2(.*.1.;"),F0%,;0%, ) (.$*,).04%):MNGHQ!

oKL/ @.$&'$*%.$,/,2.0(,30% ', 2(.*+>'(,-) - (.%*),$.$,2/),*6+.(%F0'"),* %;;0).%(H,4/%),1.$1(*),", ' L*%I$F!
W@>KFIW*CFIK!(8-(01&!"WAEK, 1=, A(;/$! 1&ECtifskvrn Flyiola U@XQTFIij"kF, 7ulibC
okPlO@CIWT<POFI#IR+W()1!18)1(3;&77&!.&1.1(,-'1.8!5/*(44&F!)7'B)D&!E), I D()A&L 7 SHBIF!F}"6.$$0(,

- _+(/(- YAJAWY FIN1)G5+7-FIN1)2&55& FlijoR8Cigr

okq A39GFI3CHC

ok o@CIWT<POF!W(78&3-'1B)1,.,E)&!.+7'15+1B)1,'31)L.&TB& W() 1! &)1(3;&77&! .&1.1(,-'1 .&! 5/*(44&! .&!
5/,765)&78&! .&! .,66;1&7-&-1+. - (7' 7+-,(7EXERF ! ijjovprF! 3C!"|'Q'jF!'3;8C! 3C! "jn! VI A(GC! ;D+584&7-IMC!
>@RMOMIO?P\F! Z/%).$$'(,;/,(1%).$,-" p*/*=,a'(),0$,X0(.2,-),-(.%*),-,;"6.44'  F19=:F9+1,FB(55€R&!
Y(&I)LA(- 1$FI"kskC
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00_Ix!5/,4+D&!.)131,78,3&!.&!31(3(1-,(77+5,-;F!5/,7-;D1+-,(7!.).,-131,78,3&! &'-15&! 1;")5-+-!
DTN (*9%;9%)/*%.$, 1(.YB*SCIW(7883-1&2(DKFR, 5!&'-18&431) 7-;14)1.1(,-1.&!5/=7,(7!3()1!
H-1&IE)+5,6,;|. @80$1%2" %$6+('$*,*/$*'$,-(%*,- )/, @.$&'$*%.$,F0"'$,-(.%*,1.440$/081%('s
A7'15/+11HH15,1.$%(,S";>%F0' Pil FIB&IE),! 7&!5/8&43H8*&!.&!-(40&LNEFI&! . +7'15&]
+77:8' ')88:.4+7-1 '+! 8(7":81+-,(7C! W&-! ,.:+5! 1&-&! 7:+74(,7" 31;'&7-! .+7' 5&' 5,408&"!
B)1,'31).&7-,&5'1D1“8&!+)!31,78,3&!.&!5+131;;4,7& 78&!QIiT;-,E)&4&7-15,:&!1!8&!.&17, & 1F!
5/,7-&1.;3&7.+78&!8(78&35&B&/5+!":8)1,-:1B)1,.,E)&+A&S! (7!31, T@,88&/'&!81,'-+55,'&!13+1!
)78&!5)--&! 8(44)7&! 8(7-1&! 5/+10,-13 Ve&3&7.+7-F! 5/&)1(3;+7, 481" +7-&! .&! 5+! 7(-,(7F!
8()35;&!11"+11;6;1&78,+-,(7!+881)&!.+7'15&' | (377(3+1;&'1&-1.+7'15&'ID1,&6'.&'11&E);1+7-'F!
78,-&15&!B)D&1E:8()AL, 1$!'(7131,78,3&!+)!.;0)-L.&+77:&%ijji P 1dOhEI1(D1&" A&4&T7-F!
5+IW()1!/,7'3,1&!.&'1B)1,'31).&78&"18(7'"-,-)-,(77&55&' 7+-,(7+5&'1&-1.)! B)D&! .&! 5/=7,(7! 3()1!
5+0(1&1! ) 78(78&3-,(7! I' 5+ 6(,"! 4(.&17&! &1 '(3*,- E);&! .&! (7! 31,78,3&F! 4+, )1-()-!
8(43+-,05&!+A&8I5&18(7-1+,7-&'1.&(7!131;-(,1&CIW&!.&17,&11&-1+5(1') 7&!7(-,(7!1&4(.&5;&!3()1!
+")1&1!15/866&8- A 1(,-!.&! 5+ W(7TA&T-,(7! & 5+ 31(-&8-&1 1(,-'1 &!5,0&1-;" E),!'/G!
1+--+8*&F1+0()-,"+7-I5+18(7'(5,.+-,(7.))T'A;1,-+05&!31, 78:58&7".& 1$1d.heT
| |

|

oks 05CI N@RIRRRS*+7,'4' 6(1! W1("®&1-,5,[+-,(7! (6! 0.4,7,-1+-, A& R+...! 7! @)E(38%C! N@OP<T ! & PC!
P?2J>IMO<!a;. ORI'b,Q%('1*%.$),%$,X0(.2'/$,L03;%1, AK+1-13)05, ", 7DFR6(1.F!"kksF!3CI'®r
okINCIOOWP@EBR+18)1,-;!B)1,.,E)&!)7!31,78,3&IE),17() 14+ 7TEJ&12=,19GF!3C!"p"C!

il IW@>KF195;7CFI"nIB), 7!"K(KF'5, 1:5";>%F(E! 1&EC! 7ulgsnnvroFDCRE!ypslaU @ XQTFi"kF, 7ulp b CI<,
5/,765)&78&! D&14+7,E)&! 7/&-! 3+ 4&7-,(77;&F! &55&! &'-! 8&3&7.+7-1 6(1&EHBE&Y-#31;5+! 8(78&3-,(7!

6(7.+4&T7-+)21")1158&! 1(,-161+7e+,1¢c!5&! 1S5&14;. +-&)1!.&15+1B)1, BR).EFBEL! &)1(3:8&77& .&1.1(,-1.&!
5/%(44& FZ#QT Flijj oF!3C!igia
P IW@>KFlis!4+11ijjiF! S/(/ $.b)"%, 1=, L.;.>$F!11&EC! 7ulisnpsvkpF &8 QUElypdC

b]
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OheP-)' Z.)*0+:2@0);,)70'[ Pl '$%,* -)88):)3'8"#%44=,-)-3)'(5'(%$,& "

00°IM+5D1:! 5+ D&7X'&! E)&5E)&! 3&)! +01)3-&! .)! 3T FBB8L&S(77+,"+78&! +7' 5+
B)1,'31).&78&!8(7A&7-,(77&558&!3()A+,-15),131;+D&1!)71+A&7,1131(4&-&)1C19() 1-+7-FI'(71")88X'!
7,-+515+,"&135+8&!11)71." 7-:1H-1-()-14)" 1'().+,7CI<(718+1+8-X1&!, 7+8*& At HAB5&) 1'13)!
6+,1&1.()-&115+1.(8-1,7&!") 11"(718(7-&7)11;&5!&7!.1(,-|.&I5+IW(7A&T-,(7C!@7!8&"'&7'FI5&!191(6&"&) 1
M,8*&5!>@!<ORYJO!8(7'-+-+,-El +7'15/)7).&'131&4,&1'1-1+A+)2!8(7'+81; 11! 8&--&! -*;4+-, E) &F!
E)&!",1#}/,)+10(%*+,20(%-%F0',.1102',0$', 2;/ 12465, 2/(4%, "), $.*%.$), F0%,).0)'$-'$*,
1'(*1%$'),).;0%%.$),20(%) 2(0-'$*%'H)" $' )/0(/%*,1'2'$-/$* [**'%$-(, MNO,0$,->(+ - I.(1,
w2 16+(SL < F0™,20%)) ) (&%(,: - (%S (%S (2(7* - I[.$,2(+1%)',* 0$%&. FgPo C!
H#A42:% 1% +7'158! 3+G'+D&! 8(7TA&T-,(TTEBE+!":8)1,-1B)1,.,E)& +33+1+|-|.X'15(1' 8(44&!
)7& 7(-,(7!,7.;-&14,7:&F) 1&'-:&! || GHA*, >/P'05%IIF! &-1 E),F! &7! 8(7E)&78&F! '&! 1&-1()A&!
2301A)&!.&11+8,7&'18(7883-)&55&1'(5,.&'1&-1.&!'&7'1&235,8,-&'CIW&! 8(44&!5/)7!.&'!
'5;4&7-"1.&15+131;:4,7&78&! ). 1(,2 1&-1.&I5/f-+-1.&1. 1(2s FI5+1:8)1,-:1B)1,.,E)&!7()11,-)7&!
7-&1.;387.+78&!D;7;- E)&!+A&8!8&' 7(-,(7'CIWI&' -1 +T'15+131(*,0,-,(7!8(7-1&!5/+10,-1+,1&F!E)&!
31&7.11+8,7&!5&!31,78,3&!&-|E)&!5&!B)D&! &)1(3;& 7 &7-+4&!5+18(7'-1)8-,(7!,435,8,-&!.&!'(71'&7"!
8(7TA&T-,(7T788F€91(D1&" A&&T-FI5+W()1131(8X.&!!'(71&71,8% "&4&7-18(78&3-)&5!+6,7).&!
5&!16+e(77&1!'&5(7!"+!31(31&!8(78&3-,(7!.&!5+!:8)1,-:1B)1,.,E)&C!<(7!+331(8*&!8(7'-1)8-,A&!5),!
8(76X1&!+5(1')71'&7'1+)-(7(4&4GE

|

Pil IW&--&!&2318&" (7!1&431)7-:&IPONO?WMNZ  '1'),2(%$1%2'),>+$+(/05,-/$),;/,70(%)2(0-'$¥',;/ ,@.0(,
'0(.2+'$$',-),-(.%%),-,;"  6.44' FI9=OMFIO@+1'&,55&jjsC!

PIN1>+7'15/+11HH1NS, 1.$%(, S';>%F0" FI5+1W()1!7&16+,-17)5584&7-14&7-,(7).&15+!'()18&!1&7.(DX74&!.)131,78,3&F!
7(7e+7-1'&)584&7- E)&! 8&!31,78,3R18H1))/%(4'S* ,%$6+($*,/0,-(.%*,-',/, @&'$*%.$, 1.44',10,-(. %,
1.440$/0%/%(" $F! A(GC! W@>KF! 95;7CF! "n! B), J(krkF, 1=5";>%F(! 1&EC! 7u! gsnnvroF! QG&AE! yps!

a U@XQTF!ij"kF, 7ulp"biC

PO IMC!>@!<ORYJOF!IR+135+8&1.&15+17(-,(71.&!":8)1,-;1B)1,.,E)&!.+7'15+1B)1, BRI BFBE()11&)1(3;&77&!.&!
1(,-1.&I5/K(44&F! 2=, 196*

PP IW@>KFlis!4+11ijjiF! S/(/ $.b)"%, 1=, L.;.>$F!11&EC! 7ulisnpsvkpF &8 QUElypqL!

Pld] @C! NT?>@<47+.,('8(3,&! B)1,'31).&7-,&558&! .)! 31,78,3&! .&! :8)1,-;1 B)1,.,E)&C! O7+5G'&! .&'! ;A(5)-,(7"!
3(",05& 115+15)4, X1&1.&!5-+IGBE 71Y JJF4B(7D X1 7+-,(7+51.&10:>WF!_+78GFI"qF!"rI&-1"sIB), iT!5,D7&c!
*.-3CWV......... C.1(,-8(7"-,-)-.(77&5C(1Dv8(7D1&' +78Gv8(4 rvO(L&HE>rC3

PN IW@>KF!].&@I*Elis! (8-(01&!"kkkE(04~()10, 1=, Z.04/$%F! 1&EGIsnoivkpA?&8C!"kkRY JFyqi 'la@L, F!
ijjiFLIFlNFI"FI(0'Cl:Ck=>?@bLC

PIs IW@>KFlisl4+11ijjjF! S/(/ $.b)"%,1=,L.; >$F1?2&8(] QJIFI1&EC!7ulisnpsvkpFIf&8QUEF!lypdC

bl\
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Fd 2)'(4:)8$##)=)-& 3$-3)4&5)8'(5'#%,-3 #) ("-+8"#%44=,)-3)(  5(%$,&'

00bIW(7-1+'-+7-1 +A&8! 5&! .,'8()1" .)! B)D&! .+7'! 5/+BI{#6.b) %, 1.$*(, L.;.>$' Pkl
5/+",4,5+-,(71.&!5+!";8)1,-:IB)1,.,E)&!15/f-+-1.&!.1(,-1'/+33+1&7-&!35)'11)71&66 &-1.&!4(.&!E)&!
88&55&!./)7T& A(5(7-;11;&55&!.&!18(7'-1),1&! 5+ 7(-,(7!")1!8&! 4(. X5&{-&RI5+!31;6;1&78&! I!
3&,7&!.,",4)5:&! .&!5+IW()113()1!5+!31;:4,7&78&! ) .1¢LC! @7!()-1&F!8(44&! 5&!"()5XA&! 5&!
91(6&"&)1!f1,8W0O?90_TF!,5!&2,-&!+)B()1./*),)7!8(7'&7")13&14&+7-1.&!8(7',.:1&1!#),
'52())%.$),WZ0;",.1,;/b X, Wp*/* ' -(.%*x,1.44" +*/$* +FO%&/;'$*),'$, 1", FO™::"),%$)%)*'$*,
)0(,:/,$+1))%*+,-',1.0;'(,;"), (:+%.$),%$-%&%6-D)PN&.%(),203:%1),-/$),0$,(/22.(*,-' -(.%*,[1%$,
2 2(4)(&( M 10*.$.4%, 1), %$-%&Y%-, *, -"42916'(, ;" (3%*(1%(*,-"), 2.0&.%(), 203: % HR" C!
</,51&-1A1+,E)&BB,.1,;/b 11&31&7.15&!'&)5!+'3&8-14+-;1,&5!.&!5/f-+-1. &1 E(,&'I+)-&)1'!
01,-+77,E)&/+88(1.&7-13()115),1.(77&11)718(7-&7)!")0"-+7-,&91-1+A&1'.&',.;}2!.&!B)"- 8&F!
.&!15,0&1-;1&-1.&!.:4(81+P&CIR(,7!./(33('&1!8&'!.,66;1&7-"18(78&3-'FZBt!.1,:/b !, 7-XD1&!
88)2!.&!5/f-+-1.&!.1(,-1&-!.&!5+! .;4(81+-,&F! .(7-15+IW() 1! +!13)! +.4&--1&!5&)118(7")0"-+7-,+5,-;!
ATIS+1INET={=,1.$*(,U;;'4/>$ CTCIW(T',.; 1+ 0"%:;,")*,:+>%*%4" 2.0(,0$,p*/*,-' - (.%*,
-"$>/>'(,-1),2.000%*),2+$/;),:,;"$1.$%(',-,2'().$%$"),F0%,)',).$*,('$-0'),1.02/3;"), -,
1(%4),).0), 0%, (+>%4", /$*+(%'B{F! 5/f-+-1 .&! .1(,-! &15&! 1;D,4&! .:4(81+-,E)&! 6(14&7)! #}
2%'(("),/$>0;/%(),-', )/, @.$& '$*%.$H, 1.44",'$,/*)*').$,2(+/430;' }$C!<,!5&!B)D&!8(7'+81&!
5/f-+-1.&!.1(,-18(44&!1)7!31,78,3&!6(7.+4&7-H .1(,-18(7A&7-,(77&5F!&7!1;+5,-:F! 5!5/,7-XD1&!

|

Pk IA3%-'q!

Pl IMH4&!,15&11;6;1&78&'1+)18()35&1";8)1,-;IB)1,.,E)&v!31;:4, 7&78&!.) L ([{;3&)17(401&) & lanp!+11H-T&5(7!
5&!"-&!.&!5+W()1bF!'&)5' E)+-1&! +11H-"16(7-11;6;1&78&!1!5+!",8)1,-:1B)1,.,E)&! &Z(WFIHEREMNO, %42;%1%*
-1$),),@.$&'$*%.5, F0%,1.$)*%*0',;"08,-'), +:+4'$%) | $-/4'$*/05 - ,;"p*/* -' -(.%* $F16+,'+7-11:6;18 ABEL%),
40%/$-%)115/+ 1 1HB4(/$.)0"% 131;8,-CIY(GC!+)",)W@>KF!"n!B), 55&-@o6)P'b) %, 1=, L.; FEL&EC! 7ulnsqgsvkrF!
yikIVIW@>KFlio!B+7A, &1I§RY%/-,* A-%/3,1=,S';>%RBORECI7ulrsrvjrik&“jvin FlyrsVIW@>KF!"0!6;A1,&1lijisF!!
T0))/%$,1=,Z.04/$98! L&EC! 7u!"innsvjiFlysn!VIW@>KF!irl 7 (A&40 1 &NBiE)/, 1= L.;.>$' FI1&EC!7ulopnppvkk!&-!
opnprvkIElypsC! f <()188&-3'cvv*).(8C&B*1C8(&C, Tv61&

P I@CIWO?90_TE/), - ,-(.%*, %, -(.%*),'0(.2+'$) S,;"+&..0%.$,-0,4.-7; -, ;" p*/* =", -(.%*,-1$),;, 1/~

0. 2+/$%)/*06.$), )K)*74'), 20(%-%6F OB R/K+14+--+ B 'FB(55€IR (D, E)&' BL,..E)&' '$FlijipF! 3C!ipiF!'3;8C!
3CliolPCI@.$*(/, WC!K=<<T 17T WKWT_JO?F!R+!1&.:6,7,-,(7!38&14+7&7-&! .&! 5/f-+-1.8&1.1(,-| 3+ 11 5+1W()1!
&)1(3;:877&!.&".1(,-1.&!5/*(44&FI@%&%*/), XOEZ"quiF! 7ulnrF13C!I"@iC19()1!) 7&!15&8-)1&11;8&7-&FI A(GCIWC!
2TMOJ_YJRR@MR+! 31(-&8-,(7! .&! 5/f-+-1.&! .1(,-! 3+1! 5+ W(7A&T-,(7! &)1(3;&77&! .&" .1(,-" .&! 5/*(44&!) &
5/&2,D&78&!.&15;D+BRIRF!ij"'kF!8*1(7C!7ulnhC!

Pl 16CIWK@YORRIG?EL-' -(.%* FIM(7-8*1&-, &7F19+1, Flij'jFI"kkiE#;.CFI3C!"n!&- ') AC!
PNI<&5(712(7+53T?ZI_FI# 1}/ ,2)5&1(615+,)* MNQ'%-+/;,-"0$', (7>, 1.$[0', 2/(,08', 1.$1'2*%.$, 203:%F0',
596> 1S, -), -(.%%), %$-%8%-0%)=, X::', $, -%)*%$S>MRRIB*(, : /,?)5&! (6!5+,, :/, 20)*%1',)03)*/$*%";:'H, /0,
L.$*(%(, ', '5%>', MNO, FO', -), (7>7), -, -(.%*, 1/2*0('$*, **, 4"*(,'$, r0&(, ), -(.%*), 4.(/05 ~ $F!,712C!
>hT?2ZJ_Fl# 19(5,-,8+5!B).D&'1+7.IP*&12)5&! (6IBHI*(,.1, 2(%$1%2/FI"kspF ! AMnF!'38CGAC!"iC
POIW@>KFI.&CIW*CFliil4+1lijji"FET={,1=,U;;'4/>$' FI1&EC!7ulnrij"'vKPBBCIiji" QTIY(GC!9CIPOY@?_J@7?F
RI+66+,1&1.){M)11.)IN&15,7{|.&A+7-15+IW()11&)1(3;&77&CIR+-1+7' - (71A&L'I5+! .;4(81+-EI&(HB- A7:!
&714+- X1&13;7+RFDTF!ijj"vosF! 3C!"'pkY's" VI :CIMO<<JO<F!91::4, 7&78&! ). 1(,-1&-1:8)1,;!B)1,.,E)&F!I!

bl
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35&,7&4&7- I 5+1 31;:4,7&78&! ) .1(,-! 3+1! 5+! 1:6:1&78&! &235,8,-&! +)! BRGANEEE!

+ 4,54 (71447~ E)&V'& 4+7 6&'-&! D+584&7-1+)1-1+A&1' &' 7(401&)'&' -1+.)8- (7'1.&! 5+
#Z0;',.1,:/be $I3+1HG/* - (. %*$P"ICIW/&'-I3()1E)(,!5+!31;:4,7&78&).)!.1(,-1&'-FI'&5(717()'F!
5+1'()18&!8(78&3-)&55&!131,78,3+5&!1.&!5+!":8)1,-:1B)1,.,E)&I&7".1(,-1.&I5+W(7A&7-,(7CIW&S, B) -6,
E)&!8&--&!:-).&!'&! 8(78&7-1&! &285)' A&4&T-1")1!5/+7+5G'&!.)! 5,87 8(78&3-)&5! BRBYT,"+7-
"8)1,-;!B)1,.,E)&!31&7+7-17+,"+78&! ./+O(1.|+7'15+131(*,0,-,(7!.&!5/+10,-AB4EE), . +7"!
5+18(781;-,'+-,(7!.&!5+!31;:4,7&78&!.)!.1(, k!

"""" OUe'P)*)-j+)'3$==5-)("+  8'85&&3$-&YB:"%V,&%" %)
!
00Cdl)+5,6,&). &IHR(%$1%2",|.$-14'S*/ P 1(). &1} 2(%$1%2', >+ S 'S F5+131;;4,7&78&!

(- . 3('&! /) 7&! 35+8&! 8&7-1+5&! .+7'15&'1 31;+40)5& -8A-&' 6(7.+-&)1'C! 2&8(77)&!
JHO(L.LA715&1-+-)-1 )IW(7'&,5!.&!5/@)1(3&!.)! pl4+,1"kok! 8(44&15/)7!.&'1 :5:4&7-"1#0(,
ME04),), LS, %07 +4.1(F%'  1B1+)2!18S-:"1 . &IHY, %3 (*+, %$-%68%-BI & &I 5+1HH3 (*+,
2.:% %R KF! &55&! .&A,&7-! 5/;3,8& - BR+40)5&! .&! 5+ W(7TA&T-,(7! &)1(3:&77&! .)! o!
7(A&401&!"kpj! +)!-,-1&! ./, 7'-1)4&T7-1 &I #}(I$ %', 1.5, 1*%8&M &' .1(,-'F! , 7"-1)4&7-1E),1 &
5)@HA4&! ") ) #} 2/%(%4.%$', 1.4408, -"%-+/:, **, ', *(I-%*%.$), 2.:%*%B0)8."1 f-+-'1
&)1(3;&7P1 CL()17,"+7-1 X' 5/(1,D,7&! #9$', 1;+, 2(+1%'0), 2.0(, ;"%S$* (2(+*/*%.$, -', i/,

|

PPIAQ((%7(, 1% /(>04'$/*%.$,), 1/16','$, &+(%*+,08', &.;.8*+, ' 1% (", 2(+&/;.%(, ), 2(%$1%2"),1.$-/4'$*/05,

@ .$&'$*%.5,MNO, 1'05, - :/,~+4.1(/*%', * - ;] 2(++4%$'$L',-0,-(.%6*/))%4%;+,'$, 1271 -, " p*/* - -(. %%,
2/(,;/,@.0( ,$F!, T®CIWO?90_TE),-'-(.%* * -(.%*),0(.2+'$) S,;"+&.:0%%.$,-0,4.-7;' -',;" p*/* -' -(.%* -/$),

! LU-( L 0(2+$%) %S L), )K)*¥T4Y),20(%-%FOBI2=, 1943 CIKGC! WES&E-*X'&1+1./+,558)1';-:18(76,14;&!
+)13+1+D1+3*&10".&15/+11H-IW@>KF!n!.;8&40 1&4[IkAN 0% 1&EC! 7ulriknkv"qF!.+7'15&E)&5!5&!31,78,3&!.&!
"8)1,-:1B)1,., E)&I&-11+88(1.; 05, ++4'$*),|.$-/4'$*/05,:,1/,1.%) - ,:/,@.$&'$*%.$, % -, "p*/* - -(%  4$Q!

PUI> 47158 - +-)-'1.8'1-&2-&16(7.+-&)1'1+,7 JE)&L.+7'15/+11H-( FISHR++4%$'$1' -0,-(.%$I&1-1+.),-&13+1!

7uoop"vrjF!:1,&0C!IFynold) @ XQTF!ij"kF,7uir bC!
PTIW@>KRAIOE!+AL,5!"krkRV0S$-/K,Y%4'"),1=,Z.K/044#$%$g C I 1 &Gl pnsvroFElL & OCInfyppllaQAF!"ksjF!
or"F!(0'C!9C!?TRRO_HV!IA(GC!;D+584&7-'W@>KF!ik! B),55&{UKseFU0*(%16F! 1&ECIiftdvkn Flyoj! &-!
W@>KFIW*CF!r!(8-(01&!"Mg5FR%/0,1=,R(/$E11&EC! 7u!"jp"kvsnF1yirC!

PSIAL -(.%*, %$*($',)', 1.$1.(4', ;0% 494", ;, ;/, @.$&'$*%.$H, K, 1.42(%), /05, 2(%$1%2"), >+$+(/05, +$.81+),
%42;%F0+),2/(,';;'H,$.*/44'$*,1,0%,-',;/,2(++4%$'$1',-0,-(.982(")) +4'$*,4'$*%.$$+,-/$),;', 2(+/430;,-' .3/,
@.$&'$*%. $FIW@>KF!].&CIW*CF!s!B),55&:#jjeE0, * /0*("),1=,].;-.&/,*,Z0)) % HL&EC!7ulosrkrvid&8ClijjoQ
Y JFlyoq"I&lijikbA

PKI@7IA&L-).&!5/+5, 7IH B1;+40)5&! ) <-+-)-1.)IW(7'&,5! .&!5/@)1(3&!.)! p! 4+,! "kok! cl&S+3(/$:/3;'4'$*
[¥%]16+),/05,&/;'0(),)2%(%*0";;),™*,4.(/;),F0%,).$* ;' 2/*(%4.%$',1.440%,-' ;'0(),2'02;),™*,F0%,).$*,:,;".(%>%$',
), 2(%$1%2'),-',:%3' (*+, %$-%8&%-0";'H, -, ;%3 (*+, 2.; % 2pFOAN$'$1",-0,-(.%*H,)0(,;)F0"),)', 1.$-', *.0*,
-+4.1(/*%' &+(%*/3;j=J5!&'"-: D+5&4&7-18(7'+81;!II'(71+1-1BBEY.0* '43(',-0,@.$)'%;,-',;"X0(.2",('1.$$/u*,

1 2(%$1%2' - i1, 2(++4%$'BA0,-(%*,* ;' 2(%$1%2','$,&'(*0,-0F0"; *.0% 2'().$$',2:/1+',).0),)/,20(%-%H8.$,-. %*,
2.0%(,-),-(.%%),-',;"644" * -"),:%3' (*+),1.$-/4'$*;)=,A;))"$>/>" 1, 1.5:/3.( () %$L7 (14'$*,* 11*%&'4'$* .1/,
2.0()0%*',-0,30%,-+1%$%,/0,16/2%*$C

P IW&--&!64)5+-,(7!&'-;D+58&4&7-1)-,5,";&! . +7'15/+11H-IW@>KF!95;7CF!i"16;A1,&1(, kepFA. K/04' "“#$%i,
1&EC! 7uoop"vrjF!";1,&! OBltisla U@XQTF!ij"kF! 7Uir bC!Y(GC!;D+5&4&7-'W@>KF!W*CF!ip!+ KB RrsF!
Z.K/I04' “#$%'1,&I0C!liqRREC!PapqvriFlygn\@AF!"ksjFloprF!(0'C!9CI?TRRO_bbC
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@.$&'S %P F! 5/, 7A(8+-,(7! .&! 5+! 31;:4,7&78&! ) .1(,-! 47" '(7!) +11H(, 1.$*(,
Z.KI0A' “HSWI 1.&1"Krp6+,-1&718&'&7"1(66,88&!.&!-18435,7!,7-&131;-+-,61+6,7!./&71,8* 1F13+11)7&!
7-8131;-+- (71&2-&7' A&F15&!8+-+5(D)&!.&"1.1(,-'16(7.+4&7-+)218(7TA&T-,(77&5!&7!8(7'+81+7-I15&!
A(,-1./+88X'111)71-1,0)7+5CI W(44&! 5+1 35)3+1-1 &+ D) D6$6+('SM)D, ;"$)'43;', -,
10%1:),- ., @.$&'$*%. N FI'(71(47,'8,878&).+7'158!3+G'+D&IB) 1,'8T), &5!7&!3+1A,&7-13+']
14+'E)&11'&'1, 78&1-,-).&'1 8(78&3-)&55&' CIW&S,!5),| A+)-1./+,558)1' &1 +33855+-,(7'1.,'3+1+-&'!
8(448&17(-,(71#} &/>0', ™ %$-+*' (4%$IP° FHB(%$1%2',>+$-FIRFHB(%$LYR'$1 2+ 1()!
&78(1&\2(%$1%KS*67)'$" CIM+5D1;18&BH(EEL, 7&!-&7.!11/+88(1.&11)1I5+11&8(77+,"+788&!
&I(718+1+8-X1&!I5+16(,14+-1,8,&5!&-!+)-(A(4&C!

0./JIR+!31;:4,7&788&! .)! .1(,4 +! 3()1! 31,78,3+5! (OB&8-,6! ./[+")J&LKD1;1 4,7,4+5! .&!
31(-&8-,(1B8(7-1&! 5&'! +--&,7-&' +10,- 14811 " 3+1- &' +7'1 5+14,'&! &7 W)AL&! .&! 5&)1']
(05,D+-,(7" 8(7TA&T-,(7T7&5F5E! 31:8,:4&7-1 &7! 5,4,-+7-1 -()-&' 5&'1 +8- A~ i-+- E)&' 3+1!
5/&2,-&78&! 31;+5+05&! ./)7&! 1XD5&!PECIE&7.+1.1'G40(5,E)&! .&! 5+! 31(*,0,-,(7! 8(7-1&!
5410,-1+ EBB&--&! 6,7+5,-! 1&65X-&! 5/,765)&78&! 8(78&3-FRS54,1/R! 5E W(11&'3(7.+7-!
5,--:1+5&A4& 7B 7>$' -0,-(.%*61()!1&78(1&1#}2.0&.%(,-',-(.%* & FIO50&1-1Y & 771> IW@\I& -!
5&131&4,&1!11&7!:5+0(1&1!)7&!-*:(1, & BWBEBE) 115&!8(7'-+-|E)&!8D;, $', 2'0*, 9%(", 20$%,
$%, ;+>1;4'$%,1))02%,:,-),)/$1%%.$),2')/$*,)0(,)/,2'().$$',.0,)0(,)"),3%'$),) %, 1',$")*, 2/),
2.0(,08', %$1(/1%%.$, ./, ;. Yo+>1 4'$*, +*13:%", 2/(, '), 70(%-%1*%.$), .(-%$/%(), -', ;" p*EsR.-!
+B()-&!E)&M40*,6.44', MNO,")*,).04%),:,:/,:.%, .(-%$/%(', -0, (.K/O4' ** i/, 20(%-%1*%.$, -,

I

P"IQChOWK<MO _ F!#!R+!131;;4,7&78&! .)!.1(,!.+7'15+!B)1, 31) &78&'5+W()1'&)1(3;&77&!.&'!.1(,-'!.&!
5/444&I$F!, 71 (%* ,.(>1$%)/*%.$), %S+ ($/*%.$/;'Z'10'%;,-"+*0),:,;/,4+4.%(,-', VIF0) ,W@T{BS=,
N1)GS+7N?_L)2&55& F!"kkBRllisi@sp F!'3;8C!3C!idnC

P IW@>KF!95;7CF!i"16;A1,&1!"ktpE 1=, Z.K/04' “#$%I&EC!7uoop"vrjF!';1,&!ORYiso!d) @ XQTF!ij"kF,7u
ir bC!

PInW@>KF!ip!B), 7!"kk¢F100(,15R (/$1' FI1&ECKuhvkiF!?&8C!"kKk@JJIF!ypi@L, F!"kkrFIJF!ojjjF!7u!"™'F!(0'C!
:Cl<=>?@bC!Y(GC!35)'11;8&44&7-\W@>KF!].&CRNGFZ+203;%F0',-'].;-.&/,",Z0))%" F!lin!6;Al1,&1ij"gF!
1&EC!7u!""nsv"jFly"rioC

PO IMCIM@RWKJIT?EE(7'! {A+D)&()! {,7.;-8&14,7;& {!&{5+8)7&{!.+715+\W(7A&7-,(7!&)1(3;& 7 &L 1(,-"!
&!5/*(44&! SAL(.*'1*%.$,-),-(.%*),-',;"6.44',S,;/,-%4'$)%.5,'0(.2+'$$"  O;/$>"),'$,;"6.$8'0(,-',_+(/(-,\=,
{AUZQUHZ %5 MH77FIM"78*&7TFW+15!K&G4+77'1Y &15+D!Z] FNEEB3C!0"®" "k F!'3;8@C!0o""C!
F"p''ZC']’?ONO’7W"\ZF| 1, 2(%$1%2"), >+$+(/05, -/$), ;/, ?70(%)2(0- $;L 1, @. 0( '0(.2+'$$', -9, (%*)

;"6.44' FI9=OMFIO@1+1'&,558jEF!3C!" koQJC" ! ! !

p'q'UCl<T YJ]_@PFEL2(++4%3$'$1',-0,-(.%*-/$),;',-(.%* ,-,,/,@.$&$*%.$, O(.2+$$, N,-(.%%),-',;"  6.44" F!
N1)G5+7-FIN1)2&55&' FI3C!"n!I'C

PIr 1I0QCIMT?2J_FI#R/f-+-1.&1.1(,-1c!;4&1D&78&!./)7'31,78,3&!)!.1(,-!,7-&17+- \EFFFD UQA "kkpF!-ClipBEEQ
0qi!'3;8C!3CliikC

PiS IHQ/S), 1+, 4Y0(, 1/%*, -+1/0%, ;',-'>(+,4%$%4/;, -', 2(.*' 1*%.$, 20(%-%F'$), 08", ). 1%+*+, -+4.1(/*%FQ| F
W@>KF!95;7CF!il+(k8bFV;.$',1=,Z.K/04' "#3$%!1&EC!7u!sqk"vrkF!'QCIsF! yriGH! ', 1.$*(J;', 20-%1%/%('
MNO, 1.9)*%*0'", 0%, +;+4'$*, ))'$*%";, 2.0(, -+-0%(', /0, 4%3$%404, ;', (%)FO0', -"/(39%6%(Bp(&/, -, 2/%(, 1&'1, ;/,
2(++4%3$'$1',-0, (%*$F'W@>KFIW*CF'|k|7(A&401&!S(ssfr$','*,/0*('),1:,Z.K/04' “HEWL&EC! 7u!"ijkvsoF!
pik '<)1'5+'85+) &!. /(1 1&!3)05, 8'& |5/(05 D+- (7I &15 D,6;184F A Lipi!&-!"),AC

il @CTRR@F! #Rule oflaw $Fin >C! ORRO_>! &-! <C! ?JOR<! a.,D&ftiehnaire de la culture juridique!
)+.1,D&WV=:FIR+4GP+1,'HjjnF 13Chrs Qnsj F!'3;8C!3C!"ntkC
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*(%30$/05, .(-%$/%E)° CIWE&--&!5,+,' (71 +A&8I5+131;;:4, 7&78&! ). 1(,-I'/(0'&1A&! . +7'15&' 1+ 11H-'l
1b;)), &-.-'( PUL+7'15&'E)&5'15+W()1!;7(78&IE)&!5&!10)-1.&!5+ W (7TA&T-,(7'@¢F&H,
1,935+, 1)i(%+ ,-31,2'0.88, 1.8%(,-)./(()**%.9), ™, -),-+*'$*%.$),/(3%*(/%(PP=,
W&--8(11;5+-,(T&1+1&7"),-&!85+,1&4&7-11&8(77)&!.+7'I5{%A%H{H'(2,1.$*(',L/K) S/) PnoF!
5&!B)D&!31;8,'+7-1&7!5/(88)11&78RBEYH#'$*%.$, /(3%*(/%(', $', 2'0*, ?/14/%), 2/))'(, 2.0(,
w(+>0;%7(RF! &-! 8&()1! -()-&"(8,;-; ! .;4(81+-,E)&, 0,/-6+(/$*, :, ;/, 2(++4%$'$1', -0,

-(.%*) PPP=10)16,5!.&'+1B)1,'31).&78&+W() 11+.B(, 7-1115/&2+4&7!.&!5+11;D)5+1,-;1. &I5+!.;-&7- (7!
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5/+11H-FI&55&!1&"-!.," 4)5;&! +7'15&'18(43('+7-BEB-, A& .&!5+ E)+5,-;.&! B35, 35)'FI 5+
31(*,0,-,(7!.&!5/+10,-1+,1&! 7&!'/+335,E)&! 3+'1'&)584&7-!115/&78(7-1&!.&"1 7(14&"1B)1,., E)&' &'
f-+-18&-1.&"1,7D:1&78&'15:D, 5+-,A&'F! 4+,'1:D+5&4&7-1115/;D+1.1 )1 30A(, 1! ./+331:8,+-,(7! .&'
+)-(1,:'182;8)-,A&'1&-IB).,8,+, 1& C!@7'&66&-R# 4%$'$1" -0,-(.%*,)' (1%* &I%S' )%,/ (7>1',
2.0&/%*))',3.($'(,:,2'(4%*(',2.)'),JO*.(%*+),-"122.(*(,/05,-(.%*),('1.$$0),2/(,:/, @ . $&'$*%.$,
-),19%4%*%%.$),-.$*,"3), -+ 1%-'(/%'$*, ;%3 ('4'$* MBO6;, 1/0* - $, &+(%I1%'(,FO',;/,1.42+*'$1",
1.$1+(+,1.42.(*,0$,4%$%404,-',;%4%*)H,F0',:/,20(%) 2(0-'$0))%, 3%'$, FO',:/, (7>:', +1(%*,
2'0&'$*, *(/1'( $°9'C19+118&--BNA,6,8+-,(BF! 5+ W() 1! +"(8,&! 1! 5+131;:4,7&78&! ) . 1(,-1.&"!
31,78,3&'E),V'&TM-1&7"),-&!-1+7'A+";' +7'15+18)1,-:1B)1,.,E)&C!>+7'15/+ TL$)BK, 1.$*(,
(71" PUFI541:8)1,-:1B)1,. E)&I7/&-13+14&7- (77;&! +7'15+158&--1&).&!5/+11H-C! @55&!&'-18&3&7 .+ 7
+781;&!+7'15+4(- A+- (J1B)D&M)-1+A&1'.&I5/&2+4&7).)11&'3&8-L.&I5/+)~(1,-:1.&!8*(&MB)D;&
E),!43(&IE)&!-()-&!.;8," (7!.&!B)-,8&!.(77:&!13+11)7!-1,0)7+5!.814+7,X1&!.:6,7,- A& 7&!3),"&!
35)'! H-1&! 1&4,'&! &7! 89YE! W&-! +781+D&! E),! '&1+! 1&8(7THB, B2R.7-1 .+7' 5/+11H-
S(04~(")10 Pae!

0.]9Ix!8&!'-+.&F15&!31,78,3&! .&!:8)1,-1B)1,.,E)&!")0",-&! .&! 4+7 X1&!'()-&11+,7&! +7'15+]
B)1,'31).&78&F!;85,3:&!3+115+131;;4,7&788&!.)!.1(,-C! J5!'/+33+1&7-&! .&! 5+1'(1-&! 1) 7&!"(1-&! .&!
8(E),55&!A,.&!.(7-15&!1S5&!'&!18+7-(77&!I15+18(781;-, +-,(7!.&!' (7! SR BLBBIWE3&T . +7-FI5&]
,66;1&7-11+88(1.1.&1&7"1-1+. -, (77&55&A4&7-1+--1,0);15+18)1,-:1B)1,.,E)&NII5+131::4,7&788&/!
5+78&7-15&'131&4,&1' D&14&' 8(78&3-)&55&!.)! 3178 BRIHR!I$C! R-11HS(04~(") 10 PIPF!

|

PRSIV @>KFIWHCFlil+(=-1"k§0B!, 1=,Z.K/04'  “#$%12=,1%F!yqsC!

PPIASIGElYrKC!

Pal W@ >K N *CI&3-&401&!"KrsF/) ), J0*(), 1=,U;;'4/>$' FIL&EC!7ulpjikvr"F!'; DENlyppMAF!"ksjFlognF!
(0'CI9CI?TRRO_>hC

PI'19CHOWK<MO__ FI#IR+131;;4,7&78&! )1.1(,}.+7'15+1B)1,'31).&78&! 5+W()1! &)1(3;&77&! .&".1(,-1.&!
5H(44&I$F!.2=,196BC!iqpC

Pal W @>KFIW*CFI"k!4+1'1"KKr®) 3K, 1=, (71F!1&EC!Zuprvk" Flyloja U@XQTF!ij"kFI7unnblC
PAMASI(F17u!"00C!

PAW@>KF!].&CIW*CFlis! (8-(01&!"8(0R~(")10,1=,Z.04/$% ML &ETisnoivkpFP&8C!"kkY JFlyqiF\@L, F!
ijjiFLIFLNFI"FI(0'CLCl<=>?@b!
PAPIR+IW()11'&!1;6;1+7-161;E)&44&7-H31478,3&!1.81;8)1,-:1B)1,.,E)R.+7'1'+1B)1,'31).& 78 &I -1&!31(3('!-&7 .
I'&I8(78&7-1&11")11'(718(7-&7)!)0'-+7-,&5F131;6;1+7-1+2&117(-1&!+ 7+ B &) (. &!";8)1,-;IB)1,.,E)&C!<) 1!
5+1E)+5,6,8+-,(7!.&!31,78,3& P41 7u!"qr!&-!"),AC

cO
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+.(3-:1&71"KKKF!'(77&4+5(1'15+16,7!.&!18& &8 % -, (7!'GA40, (-, E)&FI&-()A1&!) 7&!A(,&):4+78,3+-1,8&!
31(3,8&!1!5/+)-(7(4,'+-,(71.)131,78,38&C

Gd 2; "5&$-$=,+"&,$-#%$ %) ++,:)'()'8"+435%,84'65%, (,75)"

0.AMf-G4(5(D,E)&4&7-!,")! )1 5+-,71/0*. IL!'(, @HA&IL!&-15.4.), LI5+I1XD5&! ()!5+L5(,
5/+)-(7(4,&!'&! .;6,7,-! 3+1! 5+!HP/1%*+, -', FO';F0"0%, :, 9*(', /0*.$.4', .0, :, $', 2/), 9*(,
-+2'$-/$*, -"/0*(0%H, F0%, 1.$1'1*%.$$', .0, +&.;0', %3$-+2'$-/44'$*, -"/0*(", 16.)$P94C! >/)7!
3(,7-1.&IA)&!3* 5((3* E)&F!&55&!.;' D7&!5+!18+3+8,-;13() 19B&@P06-0,:,9%(',).0894" 1$Pr1&7!
-+7-1&71E)&5E)&!"(1684)-&) 1!.&!"+!31(31&!B\,7.;3&7 . +44&7-1.&'18(7-1+,7-&'1&2-;1,8) 1&'C!
91;8,54&7-F!.+7'15&!8+.1&!.&!8&--&!;-).&F!5/+)-(7(4,&.)7&7(-,(7!()\./)7!18(78&3-1'/+331;8,&!
+)11&D+1.1.&!"+18+3+BI:A(5)&1!'&)5a&b!.+7') 71&7A,1(77&4&7-1B)1,. E)&F!'&!8+1+8-;1,'+7-13+1!
)71'&7"1a+)-(7(4,&!8(78&3-)&55&b!&-!.&'16(78-,(77+5,-;'la+)-(7(4,&!6(78-,(77&55&b!E),!5),!'(7-!
31(31&'C! W&--&! +)-(7(4,'+-,(7! 7/&285)-! 3+' 5/&2,-&78&! ./)7! 5,&7! .&! )O(L.,7+-,(71()! .&
;3&7.+78&+A&8!'+!'()18&!8(78&3-)&55&F!18(7.,-,(7!E)&!5+17(-,(713),"&!0;7:6,8,&11./)718*+43!
8(78&3-)&5!.+7'15+E)&55&!"/;3+7(),11&-1-1()A&1!'(7!,.&7-,-;F!I5/, 7'-+11.)131,78,3&!8(7A&7-,(77&5!
.&!:8)1,-;IB)1,.,.E)&C

0.1R/&66(1-1.&"'G'"-;4+-,'+-,(7!.&"18(43(' +7-&'.&!5+!131;;4,7&78&!)!.1(&-15&)1!-1+7'6 & 1-!
+7'15&!18*+4318(78&3-)&5!.&!5+1:8)1,-;!B)1,.,E)&!(7-11&76(18;!5/+)-(7(4,*6({B-,(77&55&!
&I5HIT7(-,(7HOUB+115+!-*;(1,&!.&!5/,7*;1 & 78&F!5+!V&(J 15&!. (4+,7&4+-;1,&5!.&!5+!";,8)1,-;!
B)1,.,E)&!&7!5),1(661+7-15+!3(",0,5,-:|.&!.;35(G&1!131(D1&" A&4&7-'&'10,&76+,-'1) 7&!4)5-,-).&!
&1.,3(,-,(7"18(TA&T-,(77&55&1E),1&7-,1,7&!.:6,7,- A&4&T-'(71;4+78,3+-qME!</;-&7 .+7-!
115/&7&4058&!.)!.1(,-!.&!5+W(7A&7-,(7TF!5&!31,78,3&! +8E),&1-1)7&! +)-(7(4,&!6(78-,(77&55&!E),!
3+1-,8,3&! I! 5+! 8(7'-1)8-,(7! .&! (7! ,.&7-,-}! &7! +66,14+7-! 8(7"8)-,A&4&7-! (7! +)-(7(4,&!
8(78&3-)&55%&C

"""" OURP- ' (48"3<)=)-&'3%S,++"-&":)3+$-'#0b,-3,#|%) "

0. J>)16+,-1.&!5+135+8&1&"&7-,&55&!.(7-1,51.,'3('&L+7"15+131:;4, 7& 78&. JH!5/+1- B5&
8(7'-,-)&! )7! -&11&+)! 31(3,8&! I! 5/&71,8* "&4&7-! 8(78&3-)&55&! .&! 5+! :8)1,-:! B)1,.,E)&C!

|

PAAQOH1+%.$$/%A6" (  ()'&FIR+1()"&F!19+1, Flij"kF!;.CFlijiF!3C!g)C
PINMC!:T@<<@RF!Z+7-1()I5&'1A&1-)'1.&I5/+)-(7(B@F) Flij"vnF!-Clo"oF!3CRp"C

PasSL I/, >1 (1$%%', FO', L.8)/L(, "I(*%L;, Hit+4'$*, ")) $ %", ', if, 2(++4%$'$1', -0, -(.%*H, .1102', 0%, 2;/1",
2(%A4.(-%L; A1$),; YK T4 - i, 2(F1%%.$,- 2/, @.$8'$%.$  SFIW@>KFIW*CFiil7(A&401& NMkyfl=,Z. K/04"
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J7,-,+584&7-F!5&! B)D&!'-1+'0()1D&(," 6+,'+,-1 ) TTE)&AELE78&! 1! 5+! 31::4,7&78&! ) .1(,-F!
J+0(1.1,435,8,-84&7-1 +7'15/+11MAM%$/"%), 1.$*(,_(7PHFB(1'E)&!5+W()11+66,14&!E)&!5+!
5(13;7+5&!7&!3&)-1'/+335,E)&1HB%7 (', '5*'$)%&" /0, -+*(%4'$*,-',;"/110)+,$.5/44'$* 2/(,
I$/:.>%' "1 F13),1 &235,8,-&4&7-! .+7' 5/+10H{, 1.$*(, Z.K/04' “#$W' FB(1'E)&! 5&! B)D&!
A3('&!E)&! 5/, 761+8-,(7!3;7+5&1%F, 1,/%(4'$*, -+1%3$%", 2/(, ;/, @90 | +7'15+18(7-,7),-;1.)!
31,78,3&!.&!5+!5:D+5,-;1.&'1.:5,-'1&-1.&'13&, 7&'1+.B)|31¥8,3&!.&!";8)1,-;!B)1,., EYRCI>+7"l
5/+11BK1'(,"*, E'K (", 1.$%(, YO(FO%°FY, 1 5&! B)D&! 1;,-X1&!5+131:;4,7&788&!.)! . 1(,-1 8(44&! 5&!
6(7.&4&7-18"&7-,&5!.&15/+1yBBEE5&), 7' X 1&!5+!7(-,(71.&!;8)1,-1B)1,.,E)&I+A+7-15/+331;8,+- (7!
&!5+185+18-1 &!5+!31;A,',0,5,&! 5/,761+8- (7! &7!+66,14+7-| ENQ(#$1%2", ', :/, ) +10(%*+,
20(%-%Ba1.44/$-'0, FO', '), /1*), 1.$)*%*0%%l), ', 1'**', %6$1(/1*%.$, MKDY%'S*, 1;/%('4'$*,
+$.$1+)$PPC! R&! 31,78,3&! .&!Q(71(+8-,A,-;! .&HT 5(1 3;7+58&lL1 8(7'+81;! I! 5/+1- 8BE'! L!
-:4(,D7&I5),14+)",1.&188--&!8(11;5+-,(7!7+-)1&55&1&7-1&!31;;4,7&78&!.).1(,-1&-1:8)1,-;1B)1,.,E)&C!
<(7!31,78,3&!.;1(D+-(, 15+ 1;-1(+8-,A 94$, 4%*4408! 6(7.&! 4" 1) 115+1,8)1,-!B)1,. E)&!
A7'5/+11HAIL.22.:/, 1.$%(, A*/;989CIR/(3,7,(7!8(78(1.+7-&! .&'1B)D&'1B(, 7-&! 1! 5/+11H-14&-1&7!
185,861)7! -&5! 1+, (77&48&7-1 &7 +66,14+7:)EIQHL%2"), -', /, )+10(%*+, 20(%-%FO'H, -', :/,
2(++4%$'$L', -0, -(%*, *, -, i/, $.8 (+H(/1*%&Yo* +, -, o/, L. 6$/:', 2:0), )+&7(, %42.)'$*, /05,
10%.(%*+),-",$',2/),/122;%F0'(,/0,-+*(%4'$*,-"0$,/110)+H,0$',,80%.,$',2.0&/%*,2/),9%(",1.$$0,
10, 4.4'$%, -0, 2(.$.$1+, -0, 20>'4'$*s  $PTCI W/&-! ., 1&!",! 5+1;8)1,8(7"-,-)&! )7 1;5;4&7-!
8(7)0'-+7-,&5!+)!18(7-1S58&!(3;1;!.+7'15&!8+.1&!.&!5/417 85K
0.°J1>&!1181(]-FI5&!-1+7'6&1-1&-15/,78(13(1+-,(7!.&131,78,3&'1.&!5/+)-(1,-;.&!8*(&IB)D;&
&ISHO(77&!+.4,7,-1+-,(7).&!5+!B) - 8&! I5R.I8*+43!8(78&3-)&5!.&!5+!";8)1,-;!B)1,. ER!!
31(A&77&! (1,D,7&55&4&7-1 .&! 5+!31;:4,7&78&! )| .L(4K-! 3+1&,5584&7- &7! :A,.&78&!
5/+661+78*"&4&7-1.&I5+17(-,(7!13+111+33(1-11"(7!31,78,3&"'()18&C !>+ TNEH) BKI-BL 8, -; F!

I

=7,FI1&ECIi7gtvki F!';1,20CInn@NFlyyn@pla U@XQTF!ij"kFI7ulnddWV @ >KF!'W*CFiil7(A&401&!" k@A, 1=,

Z.K/04' "#$9%!11&ECHTVki  F!';1,80Cliodl!
PIMW@KFIW*CFlip!4+,!"kKkNE"\%$/7%),1$71' F11&EC! 7u!"onjrvs&J&@ XQTF!ij"kF, 7ulpgC

P IA3%GFypiC

P IW@>KFliil7(A&401&!"KkpiFE],1=,Z.K/04"=7 ,FI1&ECIj7Tggvki F!';1,80C!nnFlyyn@pla U@XQTF!ij"kF,

7u'nsidC

P IA3YGF!yyDpa!

P ASI(F!7ulpjil&-!"),AC!

PROIW@>KF!ir 4+ lijji"F! X1'(,"*,E'K("*, 1=, YO(FOt &ETlikikpvkp! &-IkngnvkpFP&8Clijji" QL!Y(GC!;D+5&4&7-!
8(78&17+7-15/,7-&131;-+-,(7'B)1,'31).&7-,&55&!./)7&!8(7.+47+-,(7'3;7+5&!W@>KF!ii!B), 354 hES.,

1=, X)2/>$F! 1&ECIg&jgqvj" C!'9()1!)7&! +335,8+-,(7!1;8&7-&! &7'4+- X1&!./,761+8-,(7'8(7-,7)&F! A(GC!'W@>KF!ir!
B+7A,&1!|"pE6;'$/,1=,2+203;%F0',Y 167 FO1&ECpkppivjs FyprC

PP A3%-tynnC!

PAIW@>KF!].&C'W*CF!"r!.;8&401&!ijWA.22.;/, 1=, A*/;%8d DHBE&EC! 7u!"jiokvjnC!Y (@SI(F! 7u!pjdC
PIT3,7,(718(78(1.+7-&!.)'B)D&!MORJI_Y@7?_JFI'5+E)&55&!'&!1+55,&7-15&"B)D&''WON?0ORINO??@PT!&-I"JZ=POF!
B(,7-&!1'5/+12M11.22.;/F.2=,19G#
PSIWCI<ORYJ@¥6Z(%6$51%2',-',)+10(%*+,?0(%-%F0','$,-(.%*,1.440%$/0*/%(’,",'0(.B}2$,1%#HjnC !3C!sniC!

c]
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5+IW()117816+,-13+1'&)5&4&7-11:6:1878&!1!5/+)-(1,-:1.&!8*(&IB)D:&F14+,1:D+5&4&7-1+)131,78,3&!
&IO(77&! +.4,7,-1+- (7! &) 5+ B)'- B&E)/&55&! 4&7- (778! 8(44&) Y THHA'S*, -', "p*/*, -,
(%*$! E),! '&1+,-178&6688-,6! ", 5/+.4,7,'-1+-,(7! 7/8&2;8)-+,-1 3+'1 5&' .8, (7'l .&! B)'PBR&!
2&8()A1+7-15/&7'&4058!.8'14:8+7,'4& 14+-11,&5"1&-1)0'-+7-,&5'IE)&L.(,-+A(, 1) 7&!B)-,8&!3() 1!
H-1&10,&7!+.4,7,-1°&F18&131,78,3&!"&1+11+88(1.:13(-;1,&) 1&4&T:B)E+IB)1,.,E)&! (7!
5! 8(7-,-)&! .(14+,1 57! &' 5:4&7-1 )0'-+7-,&5' Pl 7(-+44&7-! &7 4+- X1&! .&!
1;D5&48&7-+-,(71+66;1&7-&!+)21.;5+,'1.&! 1&8()1'IE),!A,'&!'&5(71) 7&!6(14)5&! 8;BYOUE #}
[, 388", -4%$%)*(1%.$, ', i/, 20)*%1", **, ', ()2'1*H, '$, 20*%10;%'(H, -0, 2(%$1%2", ;/, )+10(%*+,
20(%-%FHs C

0.bX@76,7F! &7! .&*(1"! .& 5/+D1;DH-&F 31,78,3&' ')4&7-,(77; F! 5+ A(5(7-:!
JH)-(7(4,+-,(7 1)IB)D&V'&IA+7,6&'-&!3+115+135+8&11;'&1A;&!15/&2+4&7!.&!5+!"8)1,-:1B)1,. E)&!
A7'15H4(- At-,(71.&1881-+,7'1+11H-"F16+5HDB&-1 /) 7&!"(1-&! /+3+1-;'3:8,6,E)&!&-. -, 78!
5),13814&--H7&!.&A&T JH0$',&+(%*/3; , >I(I$*%" 41 +(%';;' J0*.$.4' $PSICI>+T7'15/+ 1 MNA.&,
1.$%(, Z.04/$%" POFI 5+ W()I(B+818!)7&! 3+1-,&! '&N4(-, A+- (7! +)! 1&'3&8-1 .&! 5+!":8)1,-;!
B)1,.,E)&! +6,7! ./&2+4,7&1! 5&! .&D1;! /+10}-1:HA&7-! .&! 5+ 1&E)H-&! -+1.,A&! &7! 1A, (7
86688-§3+115&!13()A(,11&2;8))8!)7!B)D&4&7-!.;6,7,-,6CIONE, +7'15/+ 11 HAI*/$1/,L.2)10,
1.$%(,Z.04/$%' PSPIE), FI&55&FI3(1-81118.4,'&1&718+)'&L/)7IB)D&A&T-(1.(77+7-15+11&',-)- (7!
)1-&11+,7!.&I5+1&E): 1+B&B)D&I&) 1(31&Z+4, T&IH,&%.:[*%.$,/;;+>0+ - :"/(*% 12 ™C, -
f, @.$&'F4%.$, 1, (1%).5, -, ;%S 450+, 10, 2(%$1%2', -, i, )+10(%*+, -, (/22.(%),
20(%-%FBFICH&17,81! &2&435&F! 5/+11HBEN)/$-(, a. &, 1.8*(, #°(/%$'  PIE5&! B)D&!
82+4,7&I5+18(TA&T-,(T7T+R:H1;5+,'1.8131&'81,3-,(7!15/+)7&).&'1&2, D&78&'18(7TA&T- (77&558.!

|

P IW@>KFIW*CFI"kI4+1'1"KRr®) 3K, 1=, (71F!1&EC!Znprvk" FlynklaU@XQTF!ij"kF, 7ulniE
pSi|_CIROYORFIR+!0(778&!+.4,7,"-1+-,(71.&!5+1B) 4. 8&FI'kkkF17u!"qj! 3C"IC!
PS'IRQNIRO_TFT,-(.%%,:,0$,%(%30%/;,/0,)'$),-',:/,@.$8'$*%.$,'0(.2+'$$,-) ,-(.%*),-,;"6.44' FI>+55([F!8(55C!
#_()A&55&10,05,(-*XE)&!.&1-*X'& 1$F19+1, FHEGiiiC!
PSIW@>KFIW*CFlis!(8-(01&!"kksR - Z/-, @/&/$%:;;"),1= X)2/>$' FL&EC!7ulisjkjvkpFlyoRla.P FI"kkkF!(0'C!
_CLE2IW@?ThIVIW@>KFIip!B+7A &%/, X)1.:/$., ™ /0%(),1=,X)2/>$'  FI1&ECI7uInsnqqvkr!&-!" A&
ijii QFlynn!VIA(GC!35)'1;8844&7-FIW@>KF!nj!B), Q1B 1=, R($1FI1&ECK V"™ FlyngC!
PSYCI<T=YJ] @PFIR2(++4%$'$1',-0,-(.%4$), " -(.%* - i/, @.$&'$*%.$,'0(.2+'$$' -),-(.%*),-,;"  6.44' F!
2=,19%F!13CliijC!!

PO @>KF1q!'&3-&A01&LiWRL;. &, 1=, #(/ %S L&E Ctifyd"svj" FP&8Clijip QY JIFlyykRrC! @7!5/&'3X8&F!5+W()1!
&2+4,781'3:8,6,E)&4&7-! 5H)#0(%*+, 20(%-%FO'H, 2(++4%$'$1', -0%-CU4Y.42*%.$, -"%$$.1'$1$C! Y(GC!
'D+5&4&7-1W@>KF!"p! 7(A&401&!iNVBb&.&/, ™ V.; &/, 1=, SO;>/@K &ECHusnvin Flyyq@pC! 9()1!8&-!+11H-F!
A(,1)02(/ FI7ulg"riC

PSP @>KF!r!B),55&-ijjkPY$1/,L.2')10,1=,Z.04/$%F! 1&EC! 7ulsrininC

P ASIGElyyKGSC!

P IW@>KFlirl 4+, 1ij"nFIB; )/$-(,a.7.&, 1=, #7(/%$' F12&8ClIj"@F! 1&EC! 7uli"riiv"@17!5/&'3X8&!5&'1.;5+,'1.&!
31&'81,3-,(7! +A+,&7-1,7-+)1;1 3()1! 5,4,-&1! -&43(1&55BA&A78-,(7'! .'8,35,7+& ! .&'1 4+D,-1+-'C! <)1! 5+!
8(7A&T-,(T7+5,-;1.&.;5+,1.&131&'81,3-,(7F ! AKTE! 7u!njs! &) AC!

C/\
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)!131(8X';E),-+05&F!&-135)'13+1-,8)B&LEH)! 1&D+1.1.)J)2'1*,-0,2(%$1%2",-',:/,)+10(%*+,
20(%-%M8(785)+7%$, 19885+IA, (5+-,(7).&15/+1- 18F&)") 118&16(7.&4& Q!
|
" Ue'C$-'(4#8$,)=)-&'+5V+475)-&'("-+8:)-+)=V8)'()'8"'65%, +#%5()-3)
!
0.cJN]5(0+584&7-F!8&--&!;-).& 1&B(,7-15/(3,7,(7!.)! 91(6&"&) 1! U+A,&11<T=YJ]_@P!'&5(7!

5+E)&55848F.$.4%',-0,2(%$1%2',-',)+10(%*+,?0(%-%F0', MNO,$',)"5'(1',FO":,;"+>/(-,-0,*5*
1.$&'$%.$$H,* $.1/44'$* -'))')-%)2.)%*%.$)+8,2/) ;" +>/(-,- i/ 2(++4%$'$1',-0,- (Y C!
WB3&7 +7-FI18&-1+)-&)11&7'18(TBE)-E)&4&7-1II5/&2,"-&78&1.1)7&!)0(1., 7+-,(7!8(78&3-)&55&F!
)71-&5!5,&717/&-13+'1(05,D+-( &&4,78(43+- 05&!+A&BIB&I31L(8&") L/+)-(7(4,+-, (D 7&66&-F!
R).;A&5(3384&7-1./)718*+431./+335,8+-,(7131(31&!II5+1';8)1,~1B) 1, 1)) BB&14&-. &1 &A&T 1!
)7H#12(%$1%2', /5891 +7'15+1B)1,'31). & 78R R+ W()1!5/)-,5,'&! /+,55&) 1" &7!.&*(1".&!-()-&!
1;6;1&78&!115+131;;4,7&78&! )1 1(,-CI<&5(717()'F!" I5/+)-(7(4,'+-,(717&! (-1 3+1H-1&! 3&1€)&!
8(44&'GT(TGA&!./,7.;38T +T8&FI&55&!7/&-13+'17(7135) 'G7(7GA&L.&!")0(L.,7+-,(7TCIWE5+!7&!
5,1&43H8*&I3+'1.&18(7'&1A&1!)7!+")B&--,"&A4&7-18(78&3-)&5!+A&8!'(7131,78,3&14+-1,8,&5C! @558&
8(76X1&!15+13(",0,5,11)7&17(-,(71()!)7!31,78,3&! .&!'/;3+7(), 11 +7'1)7!.(4+,783+1-,8)5,&1!
+A&8!5&'1 ,7"-1)4&7-" ;1,A;1E),I 5),1'(7-1 31(31&" &HAK1,'&7-15/+33+1,-,(7! /)71 7(G+)! )1
L4+7- E)&CIRH7(-,(7.&!8)1,-;1B)1,. E)&!'&!. A, '&I+5(1'1&7!)7&135;-*(1&).&!.;85,7+,(7'IE)!
5),13&14&-#P6$*+>('(,-'),/)2'1%),)2+1%I%F0"),/0,-(.%*,-',;/, @XQTH,1.42*,*$0,-0,1.$*'5*,
-19),FOL, 225+, L) +2 K (Rl

O)/J IW/&-1.(7813+115/+)-(7(4,+-,(7IE)&I5+!;8)1,-IB)1,., E)&I3()1'),-I'(71;4+78,3+-,(71&7!
&H(1'L.&1'&T-,&1'1+0,-)&5'.&I5+131;;4,7&78&1 ). 1([8(78()1+7-1+,7'11I'(71+10(1&'8&78&!
$4+7-,E)&CIO, 7' 1.;35(,83@55&'€131&4,&1'1&66&-'1.+7'15&18*+43]. &I5MH PAFES(5& 17 ul
"FI +7'1 5&E)&5! &55&! &'-1 .;'(14+,1)7! 7-1)4&7-! .&! 4&")1&! &I 5+ 5,D+5 ;| &1 &I 5+ A+5,. -;!
8(7A&T-,(T785581.&!5/+8-&I()L.)\-,-1&1.&131(31,;-;CI>+7'15&18(7-&7-,&)214+",61. &5+ PRI (31,
7.,1&8-&FI5+W()11+1./+0(L.16(7.;5/+7+5G & &IS+IB(TA&T-,(T7+5,-1.&15/,7D;1&78&") 115&!31, 78,38
&I5+131;;4,7&78&1.)1.1(,-CI_;+74(,7'FII3+1-,11.&15/+66:5)18;%,1.$*( A%/, P FI5&IB)D&!'&!
6(7.818285)' A&A&T-1)115+8)1,-B)1,.,E)&!3() M&(S5&I5+5;D+5,-;1.&I5/,7D;1&78&CIW(7'-+-+7-!
E)&I#}/3)'$1',-"08$, /1%, 1.(4/,%)/$*,;""52(.2(%/*%.$, *, %$* (&'$/$*,/0,2;0),*/(-,/0,4.4'$*,

PSSIA3OGFlyy"rorC!

PSMUCIKT=YJI]_ @FH, Y, 2(++4%$'$1',-0,-(%$), ' -(.%* - i/, @.$&'$*%.$,'0(.2+'$$' -),-(.%*),-,;"  6.44' F!
. 2=,1@BAiKC!!

Pk INCIMOPKJ@=F!2;65&2,(7'1&7!D),'&!.&18(785)',(7!")1!5&!31,78,3&1.&!"8)1,-:|B) 19 BHEFF! 7u!""C !
PK'IMCI>@!<ORYJOF!IR+135+8&1.&15+17(-,(71.&!8)1,-:1B)1,.,E)&!.+7'15+1B) 1, B&) BIBK) 1!&)1(3;&77&! &'
1(,-1.&I5/4(44&F! .2=,19b*=

Pk IW@>KF!"r14+,lijipFL/)10;;%, 1=, A*FIASECHifys!'svkrC

cl
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0,3, 2(.2(%+*1%(,/,2'(-0,*.0*",4/u*(%)', -0, 3%'$H, ;"+;+4'$*, FO%, 2'(4™**(/,-", *(I$)1+('(, /0,
2/%(%4.%$%$',203;%1,;', 3%'$02+,* -"**'%$-(',0$',)+ 10(%*+,20(%-%F0',)*,;', 1.$)*/*,-"%;;+>/;%*+,
-i1,21(%,-0,20>'H,&/:/%* -+ 1:/(15%.$, - *(I$)I'(*,-', 2(.2(%+*+ JBFI5+IW()1!1&285)-1)71-&5!1;D,4&!
NT&HY52(.2(%/*%.$,'$,3.$%','*,-0',.(4" $!8+1!8&!.&17,&1!7/(661&48%;+'>(+,)011%)/$*,-,
)+10(%*+, 20(%-BBE0& 7! 5/+0'& 78&! ./+8-&! 6(14&5! E),| &7D&7.1&!)7&! ,431:A,',0,5,-;15:D+5&! +)!
-1,4&87-1.&'1.1(,-"1.&! 5+ 1&E); 1+7-&C!95) 1 1+1&4&7-F15+1:8)1,-;! B)1,. E)&!'&! 1&-1()A&! +)!'&, 7!
&'1.1(,-13(5,-,E)&'131(-;D;"13+115/+1-,868)!191(-(8 (5&! 7li!.&!5+W(7A&T-,(7!8(78&17+7-15&'!
8(7.,-,(7" .1:5,D,0,5,-;! &7! 4+-,X1&! :5&8-(PKBR 91:'&7-&! .+7'1 5/+11:/$.M, 1.$*(,
"% $04'PKP, 8(78&17+758&! 1&-1+,-! .&! 5+! 1&F)1 )1! 5&'! 5,-&'! ;5&8-(1+5&'" 3()1! .;6+)-! .&!
8(77+,"+78&!)66,+7-&!.&!5+!5+ ABRS,&55&!.)13+G'FIS+HW() 117/ -&!3+1118(7.+47&115/f-+-!
+)!11&D+1.!.&!5/+335,8+-,(7! .&!8&! 81,-X1&!./;5,D,0,5,-;F! B)D;' &7! 5/&'3X8&! -1(3! 1&'-1,8-,6! &-! G
8(7";E)&7-1,78(43+-,05&!+A&8™#F0%*+,2(.1+-0(/;','*,;/,)+10(%*+,?0(% !

0]0JNO31X' +A(,11#D+D;1$! '(7! 31,78,3&F! 5+ W()1! +1 31(8;.;! 11 '+ 8(7'(5,.+-,(7! & (7!
1&4(.&5+D&! ":4+7-,E)&! +)! D1;! .&! (7! ,7-&131;-+-,(7! B)1,'31).&7-,&55&F! +0Qe$HIAH'
5/:5+0(1+-,(71./)7131,78,3&#J!'&7" 1$!.)1.1(,-|.&I5+W(7A&7-,(TC
!
.he'2"3%-+$8,("&,$-' (;5-#%,-3,#)'Z ""5'+)-+'() '

!
0].JIR+!";8)1,-!B)1,.,E)&! +)'&7"18(7A&T-,(77&5!31;'&7-&! &' 4,5+1,-:'1 8(44)7&'| +A&S!

5&' +)-1&'1 +331(8*&'! +7+5G"&"1 31;8:.&448&7-C! >/+0(1.F! &55&! '/&231,4&! +)! -1+A&1'l ./)78&!
4)5-,-).&) .&! 6(14&" &-! ./&231&" (TFI 5+ W()1! 8(7',.;1+7-1-()1! 11 -()1! 5+! :8)1,-:! B)1,.,E)&!
8(44&1)71#) 2(%$ 1IN F1 ) 71H2(%$1%2', >+S€KSF! )71 )01 VHRHF1 ) 7&! #5%>'$1'$di 1()!
&78(1&!)7! #h$*+(9% C! @7! ()-1&F! 5+! :8)1,-:1 B)1,.,E)&! 8(7A&7-,(77&55&! '/,55)'-1&! 3+1!)7&!
3(5G";4,8!8(43582&! 1&-1+e+7-1)7&!35)1+5,-:1.&!"D7,6,8+-,(7'11;3&1-(1,:&"1 &7-1&!"+! ., 4&7" (7!

Pk AZIGFlyy<koQ!

Pl @>KFI"k!(8-(01&PF]';$%*16'$"., 1.$*( #N(/%$' HL&ETUIrirvji  FP&BClijjloQFlyopC
PkRIW@>KF!].&CIWHCF!"ql 4+1'1ijj§H$.~, 1=, I"* $%' N?&8ClijjqQYFL&ETubsirsvjj 'a U@XQTF!ij"k H7u!
QPUVA(GI35)'11;8844&FW@>KFEV=, 1=, S";>%F0" 4+ lij"kF! L&EC! Tpsnijiv'j Flypr&ZY QTF!ij"kF! 7u!"ijF!
7(-&CIPCl]O=>J_bC

PRIASIGHIr T

Pk IW@>KF195;7CFI"nIB), 7!"K(kFI5, 1:5";>%FF1 1&EC! 7ulgsnnvroF G RElYyps!a @ XQTFij'kF, 7ulp"biC

Pk @>KFlis!4+11ijjiF! S/(/ $.b)"%, 1=,L.;.>$F!1&EC! 7ulisnpsvkpF I8 QUElypdC

PRV --&1&231&" (71&-17(-+4487-11;8)11&7-&! +7'15&'1(3,7,(7";3+1,&1.&'|B)D&FIE), 1 7/*;' -&7-13+11131(3('&1!
0!114&--1&1871&2&1D)&!5&'1+4:5,(1+-,(7'1()! .:6+,55+78&1.&! 5+ B)1, 3L REFBE() LF! A(GC! 3+ 1L&ET (7!
"3+1;8.)!B)D&NOI?@N@R<Z\F!'()'15/+66+, 1&IW@>KF!].&CIW*CF!"il 7 (A& A0 L QIS ™*, S/KN(/ FI1&EC!7u!
nopjnvkr! a U@XQTEij"KF ! 7u! qobR(78&17+7-1 5/&78+.1&4&7-! &1 1&A,1&4&7-1 .&! B)1,'31).&788E1&Y &7
5/(3,7,(7!8(78(1.+7-&1.)1B)D&IW(-+I'()'15/+66+, 1&W@>KF!i"14+ li}f#HB.($, 1=, WO7TFI 1&EGhqpikvjj FH7'!
5&18+.1&1.&15/+1-,85&!pC

9l W@>KF!].&CIW*CFIp!B), 558V (j$&%"), 1=,1"*.$% H &EC!Bubksv"j FlypsC

" W@>KF195;7CF!"n!IB), 7!"K(kF¥5,15S";>%F(F11&ECI 7ulgsnnvroFOCEElYpslaU @XQTFij'k Hulp"biC
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(OB&8-,A&! 5,:&! Il 5+! '-+0,5,-:1 &-! 5+ 3L;Al' ), 55*:X4&! 8(7A&7-,(TR5F! &1 '+! . 4&T" (7!
"YOB&S-,A&/!5,;&! 1! 5+! 31(-&8-,(7! &' .1(,-'1 6(7.+4&7-+)2C! 9+1! A(,&! .&! 8(7":E)&78&F! &55&!"&/!
8(7'-1),-! +)-(01! /7! 1+33(1-! .&! .;1,A+-,(7!1&405+05&! | 885),! &2,'-+7-1 &7! .1(,-! .&! 5/=7,(7!
&)1(3;&77&!()\&7!.1(,-+55&447 F1.;1,A+-,(7'E),|1&H5/(1,D,7&!.&!5/+10(1&'8&78& " :4+7- E)&!
&-18(78&3-)&55&!.)!131,78!3&C!

oI I<,! 8&1-+7" +3&8-"1 -1+.),&7-! )7&! 8(7*-1)8-,(7! :4+7-E)& ,7'3,1:&! .)! '&7"
&)1(3;+7,F1 J+)-1&"1(7-1&28435+,1&"1 &' -1+7'6(14+-,(7'")0'-+7-,&55&'18(7":8)-, A& I!'(7!
7'81-,(7).+715&1.1(,-.&I5+W(7A&T-,(7CIXI8&-1; D+1.FI5+W()1!.&!<-1+'0()1D'4,2-&!5+18(78&3-,(7!
D5(0+5,;&! .&'! .,66;1&7-&' +331(8*&'! 7+-,(7+5&' +A&8! '+! 31(31&! 8(78&3-,(7! .&! 5+! 7(-,(7F!
6+A(L,'+7-1 &1 5+!'(1-&!)7&! 8(7TA&LD&78&! 3&16&8-,(77;&! .&! 5+ 4)5- -).&! .&! &I B+11,0);
“8)1,-;!B)1,.,E)&F!&-1E),F13+1!"),-&F!&'-11&31,'&!3+115&' B)D&'I#}7+-)1&5}$! .&! 5+1W(7A&7-,(7C!I
'&7'|(0B&S-,6!.&!5+!8)1,-!B)1,. E)&I8(7TA&T-,(778&55&!-1+.),-)716(1-1.&D1;!.&!8(7A&1D&78&!+A&S
5+18(78&3-,(7'&)1(3;+7,&1.)131,78,3&F!3), E) &ISYIWI(-+)1&!) 7!'-+7 .+ 1;5&A; | &I5+IE)+5, -;!

&15(, 1) -1+A&1.&I5+H3TA, 0, B-15+"-+0,5 dFe W&3&7.+7-FI5&!'&7'1)0B&S-,61.&15+!:8)1,-;!
8(7TA&7-,(77&55&!'&! .:4+1E)&! E)&5E)&! 3&)! 3+1! 1+33()-1&)21 (-1 &)1(3;&7'C! @7 &66&-F!
D1"8&!11)78&!,7-&131;-+-,(7!8(7"-1)8- A&F!5+IW()1! .;A&5(33&!)7&! +331(8*&!,7.,A,.)+5,-&! .&! 5+!
"8)1,-;!B)1,.,E)&!6(1-8&4&7-!,7'3,1;&!.&'11+8,7&'1D&14+7,E)&".)131,78,3&C!1<&!.,"(8,+7-13()1!
3+1-,&!.&I5+HA, (7!, 7-&17+- T4 5+1,8)1,-!B)1,. E)& a+2;&!") 1! 5& 1 f-+-'1'()A&1+,7'b! &55&!
+.(3-&)7&!3(,-,(7!8&7-1;&!")115+1:8)1,-:!B)1,.,E)&!")OB&S-,A&! 7.,A, ) &55&F E),I'/+781&! . +7'!
5/8"&78&! 4HA&! .)! 'G'-X4&! .&! 5+ W(7A&T-,(7! E)/&'-! 5+! 31(-&8-,(7! &66&8-,A&! &' .1(,-"
6(7.+4&7-+21dGal

Fd 2"%4" #1%$#%," &, $- #%48$%,)--)'(5'+)-+$V6)38,K'

0] JIR&!31&4,&11'&7'1+--1,0);115+1:8)1,-:1B)1,. E)&I&7!.1(,-!. &I5+HW(7A&T-,(7!&'-18&5),.&!15+!
31;A,',0,5,-.&! 5+1#)56! E)&! 5+ W()1!, 7-XD1&!+)!8(7-1S5&! . &5+1580,7D; 1& 7881 ()! .&'!
1&'-1,8-,(7'! ;-+-,E)&NC! >+7' 8&--&! (3-,E)&H ";8)1,-;! B)1,.,E)&K! .;85,7&! +)-()1! .&'
8(43(+7-&'1-1+.,- (7785581 .&! 5+!5:D+5 -;1 8(44&! 5/+88&" BI5+I 31;A,',0,5,-:F! 5+ 8t 1-;
&78(1&!5+!31;8," (AOUBG7(7G48&!;D+58&48&7-1.&!"-+0/B}],., E)&F!8&--&!16+8&--&!.&!5+!"8)1,-:!

!

A IW/&-18&!1+33(1-1.&1.;1,A+- (7IE),|.(T7&!7+,"+78&III8&IE) 818&--&!;-).&!7(44&158.1 ;1,A; 1()!5&1.;85, 7+,(7']
)131,78,3&C!

AN \W/&-1 581 8+'1 &' +1-,85&1 8(7-&7+7-1)7&! 85+)'&! /(1.1&'@)85;8-,85&! il a.1(,-! I 5+! A &bF! +1-,85&!€" a7(7
1;-1(+8-,A,-;1.&185(13;7+5&bF!+1-,85&!ra31,78,3&!.&!5;D+5,-;1.&'.;5,-'1&-1.&'13&,7&'D!&-15&'13+1+D1+3*&"il.&'1+1-,85&']

slli™a.1(,-14)11&'388-1.&!5+!A,&16+4,5,+5&F!5,0&1-;1.&13&7"&F!.&18(7'8,&78&1&-!.&!1&5,D,(7F!5,0&1-;1./&231&" (7!&
5,081-;1.&117),(71&1./+"(8,+-,(7bQl
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B)1,.,E)&!3()11+,-'&!*&)1-&1!1!5/&"&78&!;A(5)-,A&!.&!5/(66,8&!.&!5+IW()1!&)1(3;&77&F!&-16(14&1
)7(0'-+85&!!'(7.G7+4,'4&) , 7-&131;-+CW () 1-+7-F!'(71,7-:D1+- (7'5),18(76X1&!+)2!.;85,7+,'(7'!
(OB&8-,A&'.&!7()A&55&'13&1'3&8-,A&'FI+0()-,"+7-1IN7&!A,"(7'3&16&8-,(77;&!&-11;+.+3-;&!.&!5+!
5;D+5,-;1&)1(3;&7RUE

I
" 0Ue'2)'#)%K)38&,$--)=)-&'()+(438,-",+$-+'8,4)+'F8"75"8,84'()'8" ZKV"+)'84*"8)K]

OJLW(7";8)-, A&A&T-! +)! 3% 7(4X7&! ./+88)5-)1+-,(7! B)1,.,E)&F! 5&! B)D&! +! +.(3-:1 )7&!
8(78&3-,(7!*G01,.&! &7-1&! 5+! -1+, ,-,(7! 8(7-,7&7-+5& a8(78&3-,(7! 6(14+5,-&b! &-15+! -1+.,- (7! .&
@44.$,:/b  1a8(78&3-,(7! 4+-:B558&b! 31:8,'+7-1 +7'1 5/+VIBHK, Y%4"), 1.$*(, Z.K/04"
HEMO | E)&! 5&! 4(-1 #}56! &7D5(0&! 1! 5+ 6(,'"1 5&! . 1(,-1;81,-! &!5&! .1(,-1 7(7!;81,-1&7-1+7-1 +7'1 5+]
8+-D(1,&1.&17(-(7'#40* $.4) $9P CIW&--&!+331(8*&!4+-;1,&55&!3& 14&- 15+ \WI(A K/1B3
5&18(7-&7)!1;&5!&-1&66&8-,6!. &ISHF(AAESEF!6,7+584&7-13&)1 1&D+1.+7-&IE)+7-!!'(71+'3&8-!
6(14&%9 CIR&!B)D&!+13)1+88(1.&115&!5+08BIEE IR 2-&'17(14+-,6'.&!3(1-:&!D;7;1+5&!-&5'!
E)&! 5&'! 1XD5&4&7-"| BT -+,18" F1)78&! 8,18)5+,1&! 4,7,"-;1, 895 &78(1&! )7! 8(.&! .&!
2(7-(5(D,&% CIR/&231&" (71#)31;A)&! 3+11 581835, E)&!: D+584&7-1)7!8(7-1S5&!")0'-+7-,&5C!
>+7'15/+11HAI0$-/K, Y %47 E5+1W()1!&235,8,-&!5&'181,-X1&'1 .&!";5&8- (7! 3B AR5 (]
7+ (7T+5&).&1"+-'6+, 1&1+)2182,D&78&'!, 7% 1&7-&' | 5+ H#}E) +S$ TI&HH( 7! 5+ W() DBIAI0*,
FO',:/,:.%,).9%*, )011%)/44'$*, /11))%3:5, ;', 1%*.K'$, -.%*, 2.0&.%(, -%)2.)'(,-', ('$)'%>$'4'$¥),
)O1%)/$*)H,-/$),:), 1%(1.$)*/$1"),-",;/,1/0)'H,)0(,;"), $.(4"), 20(%-%F0'),/22:%1/3:),:,0$,1/),

aie IW@>K*Ci!+A1,5!"krkRV0$-/K, Y %4'), 1=,Z.K/044#$% $g, CIF! 1&EZGHpnsvroFL, &0 C!nFyyor @kIAQAF!
"ksjFlor"F!(0'C!9CI?TRRO_KT

API:Cl<=>?@F!MR&! 1&8() 1" +)2! 7(-,(7" +)-(7(4&'1$F! , 7! :Cl <=>?@! a., 1LCBEB* (2(+*/*%.$, -', ;/, @B&'$*%.$,
'0(.2+'$$',-),-(.%%),-',;"  6.44'H IN1)G5+7-FIN1)2&55& FI8E5CH) -, 8&!$F!"kksFI3CRN"C!!
491=7&1&28&3-,(7!13&)-1-()-&6(,""H-1&!1&-&7)&"/+D,"+7-1.&!5/&2,D& 78 & !B (RBYBH, +*/3;%,2/(,;/ ;B4 3(";&!
+7'15&!8+1&!.&!5/+1-,85&!qy"F! (d!5+'W()1!+.(3-&!)7&!3(',-,(7!35)"11&'"-1,8-,A&! .&! 5+! 8(78 &5\ TQE}-S-!
1;'&1A;&! +7'15/+11@/S-,1.$*(, U0*(%1E!15+IW(44," (71+A+,-11&8(77)15+18(TA&T-,(77+5,-;!.&!5+!0+'&!5;D+5&!&7!
5/&'3X8&!E)+7-1'5+H817!.)!1-1,0)7+5!+)-1,8*,&7!81;&!3+1!.;81&-14,7,'-;1,&5!")115&!6(7.&4&7-!./BEIZH+- A&F!
31;8,'+7-1 E)&! 8&--&! .,'3(',-,(7! &'-1 7. .$I.(4, ;, ;/, @.$&'$*%.$H, *, 1', -"/0*/$*, 2;0), FO', ;"/(*%1;', —™C, -, J/,
@.$&'$*%.%$,%',2()1(%*,2/),-50"; ;' 4/1$%7(,;', ;+>%);/*'0(,-.%*,2.0(&.%(,:,;/, 1(+/*%.$,-"), *(%30$/BB! W(44!
@>KF!"q!4+,1"krrHE/$-,1=,U0*(%BEBL&EC!7u!lrngjvrgF!>C?C!"pC!>&3),'FI5+W()11+!1&-&7)!) 7&!8(78&3-,(7""-1,8-&!.&!
5+I5(&'-,4+7-1E)&!#"%$*(.-01*%.$,-0,*'(41,+*/3;%,2/(,:/,;.%-19),;"I(*%1;',—,-',;/, @ .$&'$*%.$,/,2.0(,.3?'1*%,
-"+&%*'(,FO',;".(>/$%)/*%.$,-0,)K)*74',20-%1%/%(', MNO, $',).%*,;/%))+',:,:/,-%) L(+*%.$,-',;"X5+10*%l, "*,-", 1/%(','$,
)-(*,FO 1% 4/*%7(',).%*,(+>%',2/(,0$',;.960,L/(;'4'$* SFIW@>KF!iilB),7!ijjjF@.'4',"*,/0*("),1=,S"';>%FO0' F!

1&EC! hibkivkq ! &-!"),ACRR8C!ijjj YIF!yksF!+,7' | E)&! 5/(3,7,(7!' 8(78(1.+7-&! .)! B)D&! 8(78(1.+7-&! .)! %)D&!
WT_:T?PJIB(,7-&!1!5/+11H-C!!

ar1Y(GC!3+1! &2C! W@>REIM5" 6;A1,&1! "krpEr'(, 1=, Z.K/04' “#$%H&ETU'oop"vrj F';1,&'OC! "§! yoo!

a U@XQTF!ij"kF, 7ulirb! VIW@>KFIW*CF!ip!4+1'"Mg#ER'(,*,/0%("), 1=, Z.K/0OF#$% ! 1&EC! 7ul pkorvr! &-!"), ACF!
"1,&10@" FlykpC!

s \@>KFV*CIK!.;88&401&!"kkoFA'('%$%>0$9,4.7(/*%) 16'(,W.;-/*'$,5)*'(('%16),*,_03%,1=,U0*(%1BEEC!7u!
"p"pnvskF!";1,80C!InjiFyynj @"C

akIW@>KF!lip!4+1'1"kspsI(*6.;-,1=,U;;'4/>$" FI11&EC!7u!srnaik&!OC!Kf!yoqC!

a1 IW@>KR*Cigl+A1,5!"krkRV0$-/K, Y %4'), 1=,Z.K/044#$% $g, CIF! 1&EZGHpnsvroFL, &OC!nFyyor @j! AQAF!
"ksjFlor"F!(0'C!9CI?TRRO_KT
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- $$+=,X$,)'1.$-,:%'0H,.$,$', 2'0%,1.$)%-+('(,1.44',0%', w,.9%,FO"0$', $.(4', +$.$1+',/&'1,
N)'P,-,2(+1%)%.R.0(,2'(4**(",/0,1%*.K'$,-',(+>;'(,)/,1.$-0%* 8,'$,)"$*.0(/$*,-',1.$)'%; ),
+1;/%(+)H, %:,-.%*,9*(,:, 494" -', 2(+&.%(H,:,0$,-">(+, (/%).$$®), "), 1%(1.$)*/$1"),-",:/,
1/0)'H,;"),1.$)+FO'$1"),- $/*0(,:,-+(%&'(,-"0$,/1* -+*(4%$ ;1$A!

0] I@7!:8*(1+)!'&7'&)1(3;&71.&!";8)1,-:IB)1,.,E)&F!5/+88&",0/8.71.1(,-1.&!I5+W(7A&7-,(7!
8(431&7.15&'1.&)2!A,'+D&'1.&!5/+88&",0,5,-:| 4+-; 1, B&B5&!5/+88&",0,5,-;1)0'-+7-,&55&C! 9&)!
&2,D&+7-&13()115+131&4,X1&F!I5+W()1!'&!18(7-&7-&!./)7&!",435&13)05,8+-,(7!.&!5+ I CXD5&!.&!.1(,-
8&!-,-1&FI5+IW()1!+!13)!18(7.+47&1!5/f-+-161+7e+,'13()1!5&! 4+,7- &7 &7 .;-&F{O&LIRT!
[(7&!.&!-1+7" -1 &7!1+,(7!./)7&!8,18)5+,1&!4,7,'-:1,&55&! 7(7! BOBLEL. $*(/(%! .+7'1)7&!
+66+,1&!"),"® FIS&IB)D&!+!+.4,'IE)/)711XD5&4&7-,7-&17+-,(7+5!.&!1+.,(1-;5;8(44)7,8+-,(7!7(7!
3)05,;1+)!B()17+5!(66,8,&5!"),"&!7/&-1B(T'- -)-,61./) 7T&!&7-1+A&!I"'(71+88&",0,5,-;CIx!31(3('!
.&!5/+88&",0,5,-;!,7-8&55&8-F85BRN () 1!'&!4(7-1&1& 711 &A+78*&135)'1+--&7-,A&!.+7'15/&2&18,8&!.&!
'(718(7-1S5&8"FI888B&A&,55+7-!1!18&!E)&IS&I1&E); 1+7-1./3(‘4&7-'")66,+7-'13()1!E)&!5&!
8(7-&7)! .&! 5+ 1XD5&! .&! .1(,-1"(,-! 3(1-;&! 1 '+ 8(77+,"+/GR &-! 8&! E)/,5!'/+D,"&! ./)7&! 5(,
:81,-&71()!B)1,'31).&7-,&558Q!

0] JIR/&"&7-,&5!.)18(7-1S5&!.&I5+IE)+5,-;1. &1+ +7'15&.&D1; 1#%).$$/3;' 69" 11.&!
5+131;A,,0,5}:& 5+ 0+'&! 5;:D+5&! 5,-,D,&)'&C! @55&! '/+331;8,&! +)! 1&D+1.1 &! '®I86+1-;
31;8,(7F!3+16(,",7.;3&7.+44&7-1.&!5/8&2+4&7!.&!5/+888B, -9 C1<&5(7!5+!B)1,'31).&IB&
#1508L.(,-1#30)'(-',*'(4"),1)'P,1;/%(),2.0(,%$-%F0'(,:,*.0),-',4/$%7(’,)011%)/$*''$,FO";;' ),
19%(1.$)*/$1),*,).0),F0";;"),1.$-%*%.$)$!&55&!*+0,5,-&!5+!3),"+78&!3)05,E) &!1!3(1-&1!+--&, 7-&!I!
)7!.1(,-131(-;D;! 3+11 5+ W(7TA&KTIKC! @7! ./+)-1&"1 -&14&'FI 5&! 1&E);1+7-! .(,-1.,'3('&1! .&! 5+!

" IW@>KF!ip!B),7!"kk&y100(,15R(/$1' FI1&EC!7u!"krrqvkiF!?&8CQKKEyy@ola@L, F!"kkrFIIF!ojjjF!7u!™F!
(0O'Cl:.Clc=>?@b

T IN@>KA5;7CB!4+11"KKjF! _(.22" (/,Z/-%.,U_,",/10%("),1=, W0%)}' 1&EG¥jskjvs oF!yqsdQAHKKjF!r"kF!
(0'CI9CI?TRRO_>N\N@>KF!iild+,!"kkjFIUO0*(.$%1,U_,1=, W)}, & OC!"rsF!1&EC!7u!"iriqvsrF!yppo!
IMR+IW()1!'&14(7-1&8,7",7.)5D&7-&!!5/;D+1.1.&!18&1-+,7"11&E);1+7-'F1&7!3+1-,8)5,&1!3() 1!5& | FRBEIK)

., 5,D&7-"1E),I(7-11'5&)1!.,'3(,-,(75&'14(G&7'7;8&"+,1&'13()1!'&! 1&7'&,D7&1!")1!15&"11XD5&.&! . 1(,-1E),!5&) 1!'(7-!
+335,8+05& 'F!&-!+.(3-&1!5&)1!8(43(1-&4&7-18(7'&)&HB!5+!11&'3(7'+0,5,+-,(7!.&'11&E);1+7-'131(6&",(77&5" !
5/&78(7-1&!.&!3&)8)1,-;!B)1,.,E)&!")0B&8- A&F!A(,1!,761+F!7u!pqt!&-!prsC
aoIW@>KI*Cigl+AL,5!"krkRV0$-/K, Y %4'), 1=,Z . K/04#$% $g, Clir! L&EZGHpnsvroFl, &0 CInFyyor @j |AQAF!
"ksjFlor"F!(0'C!9C!I?TRRO_HCT
PIN@>KF!ip!B),7!"kkgB400(,1=,R(/$1F!1&EZCW@>KF!ip'BY,kkqFU400(,1=,R(/$1F!1&EC!7u!"krrqvkiF!?&8C!
"kkqQJIBlypra@L,_F!"kkrFIJF!ojjjF!7ul"F!I(0'C!:Cl<=>?@DbC!
aAUW@>KF'W*CFlip!4+1"1"Kevif: &'(,"*,/0*("),1=,Z.K/04'#$% ! L&EC! 7u!l pkorvr!&-!"), ACF(L & yss!VIW@>KF!
W*CFliold+,1"kssFL'(,*,/0*("),1=,W0%))" F!1&EC!jfatvso F!';1,&DC!"nklyikla U@XQTF!ij"kF,7ulpkdC
aTIY(GC!3+11&2CI&714+-,X1&!3; 7+5&!") 1 15L& DT 4#05&!.&!31;A,',0,5,4,&!5/,76 1+8- [@W@>KF!ii'7 (A&401&!
"kkpFW={,1=,Z.K/04"=7,FI1&ECIjrgqgvki F!;1,80CInnNF!yntp U@XQT!ij"kF!7ulngVIW@>KF!"j!(8-(01&!
ijjgF! L))%$.,1=,R(/$1F!1&ECbioihvji ynpld\QUF!ijjkF!""qoF!7(-&!NC!I9OWP@®=hC
a'S1Y(GC!3+1!1&2CIW@>KFIW*CFlip!4+ V1223 EIW0%)1&EC! 7uliniiovkoF!yqiC!
TKIW@>KF!95;7CFlil+(=-1"k§08, 1=,Z.K/04' “#$%!1&EC!7u!sgk"vrkFI'QRsF!yqiV!W@>KF!W*CF!ip!B),7!
"KkrFIT/i1L(-,1=,2.K/04" "#3%!1&ECHgipvki FyokVIW@>KF!i"IB),7!ij"EB; K$%",1=,Z0) & ECinjopkvjr F!
yroCll

cC
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8+3+8,-;1.&!31;A(,1!'+18(7.),-&!3()110;7;6,8,&1!./)7&! 31(-&8-, (7! +.;E)+-&! BYBLAL! 8(7-18&!
5/+10,-1+M&IR+I31:A,',0,5,-:18(431&7.1:D+58&48&7-15/,43:1+-,61.&131:8,', (7). 83BME(,&17,&1!
'&14+7,6&'-8! & 4+7 X1&!;5(E)&7-&! +7'15&!8+.1&! .&!5/+1-,85&!ry"+)!-1+A&1".&'131,78,3&'1.&!
5:D+5,-;! .&'1:5,-'1 .&' 3&,7&'C! 9+1! &2&435&F! +7'1 (7! +11H-! .&! 3IVI\IEH/ %), 1.$*(',
_(71'9" FI15&! B)D&! ;7(78&DHDS', %$1(/1%.$, -.%*, 9%(, 1:/%(‘4'$*, -+1%$%", 2/(, #, @6,
1.$-%*%.$, ), *(.0&', ('42;%', ;.OF0', ;"%$-%&%-0, 2'0%, /& %(H, :, 2/(*B30+; -', /, 1;,/0)',
2'(*%$'$*, *H, 10, 3).%%H, 1, ;"I%-", -', ).$, %$*(2(+**%.$, 2/(, ;'), *(%30$/05H, FO';), /1*), **,
49%))%.$),'$>/>'$*,)/,()2.$)/3%; %*$CI R+ W() 1! +13)!;D+5&48&7-18(7.+47&1! .&'15(,'16,'8+5&'!
7-&17&'IE),17&!11;3(7.+,&7-13+'14)21&2, D& 78&2& M) %.$,*,-', 2(+&%)%3%:;%*+,F0"%42;%FO0",;/,
$.%%.$,-',;.900,)'$),-' )/, @.$&'$*%.$ }$%' Q!
0]bXIT)-1&!5+!31:8,",(7&! 5+!5E!5+W() 11 &2+4,7&!5+ 8BHE+!8(*; 1& 7TB&! 5+ #)5GF! 5&!
A(,-161+7e+, 1+G+7-17(-+4487-16+,-15/(0B&-! &4+ 7-&'18(7 . +47+-,(7'")118&!6(7.&4&7-CI>+7'l
5+16+4&)'&1+66+,1&11(',-,:/,L(/-::" ain 1 1I54+1\W()111&8(77+|-IE)&!",15&'11XD58&1.&!3)05,8,-;!
8(55&8-,A&13()1),A&7-1)7! (OB&S-,6! .&! '-H0&! 1+33(1-"1B)1,.,E)&F! &55&! 3(,7-&! 8&3&7 . +7-!
#}"5%(94',1.42;'5%*+,-0,-(.%*,2.) %4k ;")5-+7-1.&5+15:D,'5+- (7!1+66;1&7-&!15+131(-&8-,(7!.&"!
'-&'1*-(1,E)&'Cl @55&!.;7(78&! 7(-+44&TAFH*/*,-"%$) + 1 09RO (%-YoBOE) +7-1 115+ 7+-) 1&!
)!.:81&-1.&185+"84&7-17;8&"+,1&!I15+!'+," 7&!.&I5+!B)1,.,8-,(7!8(43;-&7-&!+,7' | E)/+)14(.&!
&!8+58)5!.)1.:5+,1.&11&8()1'C! @7!8(7"E)&78&F!5+!5:D,'5+-,(7161+7e+,'&! 7/(661+,-1 3+'1'&5(7! 5+
W()1)78&14#.6+($1','*,08', 1:/(*+,)011%)/$* $F18&43H8*+7-1. X'15(1'15&! 1&E); 1+7-1.810;7:6,8,&1!
7! +88X'! 8(781&-! &-! &66&8-,6! +)! .1(,-C! O)",F! 5&! 4+7E)&! .&! 8(*;1&78&! & .&! 85+1-:!
J,7.847 '+ (7)) 1:D,4&! .&'1*;4(3* 5&'1 8(7-+4,7;13+1I5&!I A,1)'1 )1 <,.+13+11-1+7'6) (7!
H7D),7&+1:- 1478+ (77:13+ 115+ 1W()11&) 1(3;89°M@I>+7'15&' 1+11841* 1.$*(, R(/$1' FR=X
&Y>($>' AP FISHIW()11/,7-;1&"&14)13(,7-L.&IA)&))I1&E); 1+7-14)14(4&7-1.&!5/+88&3-+-,(7.&!
5/(661&!.)! 6(7.1.1,7.&47 '+~ (7! &!")11'+1 8+3+8,-;! 1! 48)1&B&' 8(7";E)&78&" ./)7&! -&558&!

9il 1Y (GC!3+11&2CIW@>KFlig!4+1 i (, 1=, W0 7-' F11&ECkiagvs" F';1,&10! gFlyp"VIIW@>KF!i0!4+1'"kssF!
B;)).$,1=,W07-f$g,CH!":1,&DC!"nF!1&ECljtilpvsn!aQA kskF!rskF!(0'CI9CIPOY @7?_J@?hbC

I IW@>KFIWAD!4+, I"kknFV.M%$/°%), 1=, (FLL&E!7ipvjpv"kkn Bypila U@XQTF!ij"kF, 7ulpghbC

dii \W@>KFIW*CFiil'83-&401&!"RKSRY616,1=, R(SE 1&EC! 7ul"ng"qussFy@L, F!"kkpFIIFInsinF!7ulo"1&-1p"F!
8*1(7C!:Cl<=>?@4¥1!15/,431;8," (7! .&I5+ 7(- (7! .&I L;A;5+- (71 &-1 &I (7+-+,1&1 &7V 4+~ X1&! /,43(',- (7" &1 .&!
8(43+-,0,5,-:1+66;1&7-&'1+)2!.(7'13&1€)&! 3+1! &' +"(8,+-,(7'F! A(GC!W@>KF! nj!'&3-&4018)ij1%!*%.$, ;),
Y+4.%8$)' \+6.8/6,1=,R(/$1' FI1&ECEKU4Vjplyyqs@iC!!

ain\W@>KFIW*CFI'k!.;8&401&!"KKIBII(,-,://,.L(  -;'H,1=,R($1FI1&EC! 7u!"ikqowamBaQ/;;.P FI"kknF!pgiF!
7(-&:CIN@_TIBTKM@?bC

40 \N&IB(7-&7-,&)21+1&7D&T.1;1.&131(6(7.&"14(.,6,8+-,(T1&71.1(,-!, 7-&TTRAIES)5,&11.+7'15+1B)1,'31). & ZB&
5+IW()11.&!8+"+-,(7TFIA(BGEI'CPB AE1q!B), 7!ijjqF@.$).(*), QF80;;=, 198R! 7u!"rld @ LHFlijjF 1 JFlisjF! 8*1(7C!
'YJ_@\bCO()1!)7&!+7+5G'&!35)').;-+,55:&FIA(GC!OC!>BRERESL',-',;/, @XQT,)0(, ', -(.%*, 1%8He:+55([F!
9+1, FIB(55CHA&S5&10,05,(-*XE)& ! &!-*$RjjiF!3 CI"rqC

P IW@>KB!;* 1=, R(/$1' FI1&ECiFTsjpvko Byyis @isld\QUF!"kkqF!(0'GBB:RO=<<b!VIW@>YEEn]!(8-(01&!
"kksFI1&ECHailivkr Flyyot@s!&ZYQ, @%&kkkF!3C!0i!(0'C®MO?]=@_O=>F!%C!?0\_0?>bNW@>KF!
"jl(8-(0L&NjjjF! />(/$>',1=,R (/$1' HL&ETIhkospvkFijo QiC,!

o//
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.8, (TF13()118(7"-+-&1IE)&!'(718*(,2!131(8;.)1+5!5/+!31,A;1.&!-()-&!+8-(7!13+1+55X5&!1&7!.&4+7 .&!
1,7.847 '+ (713()115&! 31;B).,8&!")0,C! <,! 5&! B)D&! 1+33&55&! E)&! 5/& PO REG-, A+B8X'!
&A+T.&IE)NT!,T.A,)IB(),"&! NT&I#} 2.))%3%:;%*+, 1;/%(", "*, 1.$1(7*, -, 1.$*)*(, 0$, /1*,
1.$)*%*0/$*, 0%', %$>+('$1', -/$), )), -(%$F! 5+ W()1! '()5,D7&! E)/+)! 1&D+1.! .&! -1+A+)2!
31;3+1+-(,1&'" &-! .&! 5+FBR&! 1&E);1+7-! 3)A#H%).$$'4'S*, 1(.% (" ! I! ‘&' 3(",0,5,-;'!
,7-1(),1&!./+)-1&'1+8-,(7'1+)216,7'./,7.&4T ' +-,(TCIR+IW() 118(7.+47&!")0"E)&448&7-158&!
A(-161+7e+,"1&711+,'(71)HISFO,-, 15/ (*+ BLA,.&7-1.&1"+!5;D,'5+-,(7F'E),! 7/+!3+'1&43H8*;!
LA-&LN)TWHAI$*$-  0,F0/$*,/05,4.-1:%*4),-"5'(1%1",-"),('1.00),.1'(*  ),™*,/05,;%4%*/*%.$),
-+1.0;/$*,-',;'0(,'5'(1%1',)%40:*/$+' BC!<,|5+IW()1! 7/G!6+,-13+'1&231&";4&7-14&7-,(7TF! 8/&'-!
0,&7!5+!";8)1,-:1B)1,.,E)&! (OB&8LN&!+44&7-131(8;.) 1+58LIE),| &-1&711;+5,-:|&2+4, 7 &T!
5/&'3X8& Q!
0]cN@76,7F!5&'1&2,D&78&"15,;& 1I5+IE)+5 ;| QBEHA}E(: 1+7'3(;&'1+)!'&, 714H4&!.)!
'G'-X4&!8(TA&T-,(T7&5!.+7'15&!8+.1&!#}.)101&6!&23(";!. &Y T-%*%.$,)%$', FO/, $.&!5+!
A+5,.,-:1.&11;'&1A&H,'& 1 3+1!5&"f-+-'13+1- &'1+)!-,-1&!.&!5/+1-,85&!pry"! .&!5+W(7 ABGC! (7
>+7'1'(71+11H-1.&!31,78,8:%6;.), 1.$*(, WO% s Hp+IW()1!'()4&-18&'! 1;' &1 A& 14)&'3&8-&']
&2,D0&78&".&!85%-.&!31;8,", (A& 7'+331;8,+7-)3&8&D1;.&!D;7;1+5,-;16(14&55&C!@7!31(*,0+7-!
&I5+!'(1-&.&"1-&14&1(3'0&/>0"),.0,/42;"),2.0(,F0',;".$,20%))','$,/22(+1%'(,;'",)'$),"™*,;',
16/42,-"122;%1/*% $F!8&8,! D+1+F)2! f-+-"13+1- &' !5+ W(7TA&T-,(F8',;/,(+)' (&', %', &/,
20),10 -5, =), -%)2.  )%*%.$), '52;%1%*'4'$*, + IS F1 8&'! .;85,7+,' (7' 6(14&7-! .(78'&!
8(7.,-,(71.&IA+5,.,-;1)0'-+7-,&55&!.&!5+!1;' & IN®

|

aia LW/, 1/(5+ X, +41$%, 1)%4%:/3;, 2, "%A2H@6l, -, FOL%*+, -0, -(96%) Wo/(I$*96)), - J*%$+), 1, +&%*(, 03,
41 $F$-0X 1,1 "%A2+(/*%I, -, 2(+8%6)%300: Y0 SHRCIMIRO_TEL(.%*,-"/117),:,0$,*(%30%/;,/0,)'$),-',1/,
@.$&'$49%.5,'0(.2+'$$',-),-(.%*),-',;" 6.44' F2=10GFI3CigerCIR/+331:8,+-,(7!.818&'1&2,D&78& 1BBH#11$!
&-1.&HD+1+7- BI'&1(7-11+--+8%&'13(-:1,&)18&4&7-1115/&2+4&7! &I+ E)+5 -1 8B B(5+!8)1,-:1B)1,. E)&F!
A(GC!W@>KF!W*CF!is!(8-(01&L'kKSFY, Z/-/, @/&/$%:;;"), 1=,X)2/>$' FL&EC!7ulisjkjvkpF!yoRla.P F!"KkkF!
(0'C!_CL:2JW@?Th!@l{/ F17uliq@ysq

air LY 0%, pr/*, 2'0%H, 10, 4.4'$*,-', 11, )%>$10(, -, i, 2(+)'$*, @.$&'$*%.9, .0, -0, -+2J%,-',).$, %$)*(04'$*, ',
(I"%19%1/%.$H,1.(40;'(,08',(+)'(&',/0,)0?2"*,-"0$',-96)2.)%*%.$,2/(*%10;%7(,-;/,@.$&'$*%.$H,-/$),;/,4')0(,.q,0%',
19%,/:.0),'$,.&%>M(,)0(,).$,* (%*.%(",$")*,2/), 1.81.(4',:, 1 -9%)2.)%*%.$=,1'),(+)'(&),- LI(I1*7( >+$+(/;.$,
).$*,2/),10%.(%)+'),/05,*(4'),-0,2(+)'$* /(*%1L;'=,Y .0, (+) (&', +4%) ', 1.$1.(4+4'$*,/0,2(+)'$* /(*%1;', 1.42.(*,
0%$,3(1,'52.)+,-',:/,:.%,'$,1/0)'  1$C

ais IW@>KKI+AL,5!"kssB;%;.), 1=, WOUNEEC! 7ul"jnisvsnF!';1,& OC! i@AL HkskFlimF! 7(-&1]CIWTK @Q
%T_OPKO_b! VIW@>KF! W*CF! ip! +(s-! "@GF8'((, 1=, U0*(%1BI&EC! Tohjsvsr F!';1,&DC!iq@NF! yy"kQ!
&ZH#QT FI"kkgF!3C!r1&-1"KknF!3CInsjF!8*1(7C:CI<E>?@bC

9k 11894 FlypkC

an W@ >KFIW*CFliil 4+, I"kKjB!(, 1=, W0%))'H &EC! T{ihovso FlynsC!R+IW()1!'&405&!1&716+,1&!)7&1+331;8,+-,(7!
-1,8-&!115+15)4,X1&!.)17(401&).&!11;' & 1AL TA+BCI&@>KF! n! (8-(01&!jjjRY6)'$)* 17'$, 17U0*(%16! 1&EC! 7u!
ikorrvkp FP&8Clijjj QIF!yikI IV@>KEB),55&-1ij"oF|(/$-,W*&'$), 1=, A*/;9% 1 1&EC! 7u!"sqojv") RACKA"] F!I!
8(7.,-,(7) E)&! 5/f-+-1'&! 31;A+)-1 .&! '+ 31(31&! 1;'&1A&! 3()1! E)&! 5+ W()1! 3),"&! 31(8;.&1! Il 5/&2+4&7! .&! '+!
8(7A&T-,(T7+5,-;1)115&16(7.8&4&7-1.&18&'1.;85,7+, (T'FIA(, 11&7!8&'&7W@>KF!q! By kEIR(/$1'HI 1&EC!
7ubmoiv'o lA@L, Flij"kF1+8-ClgroF![((4'RCIMIRO_TIbC!

0/0
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0NI@7!1;)4:F15&!'&7'1(0B&S-,6!.&!5+!";8)1,-!B)1,.,E)&!8(7TA&7-,(77&55&!",D7,6,81E)&!5+15(,
7+-,(7+5&! '&! .(-! /H-1888&" 05&F! 31;A,,05&F! 85+,1&F! 8(*:1&7-&! &-! 8(431;*&7',05&! 3+1! 5&!
1&E);1+7-CIW&5+! +--&'-&) ) 7&! 8&1-+,7&! 8(7A&1D&78&! 3+ 17D} 334U0$) ¥} &) 1(3;&7!
+7+5G";131:8:.&44&7-FI5+IW()1!31(8:.+7-1&713+1+55X5&! 1! .&'1+4;5,(1+-,(7'1&7!+G+7-11&8() L' I!
)7&1+33;8,+-,(7"'()35&F!8(76(14:4&7-115/+331(8*&!65&2,05&!.&!5+!5:D+5,-:1&) 1(3;&7 7&!E)/&55&!
1&-,&FV'CI W&! 6+,'+7-F1 5&! .1(,-1 .&! 5+ W(7A&7-,(7! ,7-XD1&! 5+! 7;8&"+,1&! '-+0,5,-;! .&" 7(14&"!
B)1,.,E)&.+7'15&!8(7-&7)!.&!5+!"8)1,-:1B)1,.,E)&C!

!
" Ue'd) #)%K)3&,$-)=)-&'()+ (438,-", +$-+8,4)+1'8"+&"V,8,84'(5'(%$,&'

0NOME@6/(2'$*, ), ).1%+*+), 604/%$¥M FI 54+H40,5,-1 )1 .1(,-! +")1&! 5+B&1-,-).&! ()
6,+0,5,1:&15/(1.1&!B)1,. E)&E&7'18&-1&'31,-FI5+!'-+0,5,-;| 8(ZART&55&!'&! - 7TD) & &7!-1(,"
-G3&'1.&!"-+0,5,-NT&!'-+0,5,-;1. &#}7+-)1&!5:D+58&)}$F! 8(11&'3(7.+7-[15/8&2+4&7! & 5+!'-+0,5,-;]
&5, 7-&17&'H"eW)7&! '-+0,5,-! .&! 7+-)1&! #131(8:.)1+5&}$F! +A&S! 5+! 4,'&! &7! W)AL&! .&
4:8+7,'4&'131(8;.)1+)2! kIV&/1&76,71)7&"-+0,5,-1./(1.1&!B)1,'31).&7-,&55&!3+1!5+E)&55&!5+\W()1!
+7+5G'&!15&1.8D1;1.818(7-,7),-;|.&')., A& 1D &R 11& A, 1848&7-'1B)1,'31).& e3B!

"d 2" +&'V,8,&4B2*"8) "

0N JIW&--&I3AK1&"-+0,5,&-I+7'.()-&I5+!35) LA, &7-&).)16+,-1. &I5+18(11;5+-,(717+-) 1&55&!
&7-1&!5+15:D+5 -;1 &-15&! 31,78,3&! .&! 5+!;8)1,-;! BYTC.AHBW()1! G! ,78(13(1&! .&" 6,D)1&!
-G3,E)&'1.&!5+!"8)1,-:1B)1,.,E)&F!-&5!E)&!5&!31,78,3&! @IEH7E7,A, -& 714+~ X1&!3; 7+5 8!
5&131,78,3&!9.$, 3%),%$, V8"A&-IE),6(7-13+1-,&!.&'18(43(+7-&'1+")1+7-15+!'+0,5 -:15:D+5&
I'G'-X4&!8(7TA&T-,(7T78B! P()-&6(, L!&-18/&'-!,8,/E)&!'&!" -)&IB)3-)1&! +A&BH 678&.3-,(7!
“1+.,-(77&55&1.815+18)1,-:1B)1,. IEF&/&'-15/+33(1-1.&!5+1B)1,'31). JZF&+7-1E) & ()18&.!.&!
A(,-E),!8(7"-,-)&5&1'&7'13&16&8-,(77:1.&!5+!'-+0,5,-:15:D+5&!3+115+1\W()1!&) 1(3;&77&C! @7 &668
5+1'-40,5,-1 7& A&7T+7-1 3+'1'&)584&7-! &I B K7' 6(14&FA+"1 +)"1 3+115&!10,+,1./)7&!
B)1,'31).&78&!8(7'-+7FEE), A, & 7-18(43 -&11()!3+55,&115/,7:8)1,-:16(14&55&!.&!8& 1-+IPEN5

|

an"1>&16(14)58&! 8(7'-+7-&F! 5+ W()1! 1+33&558I E)&HE -', 1/, $.4%.9$, ', 2(+&%)%3%; W24$-,-/$), 08", :/(>",
4)0(',-0,1.$*$0,-0,*5*,-.$*%:,)"[>%*H, -0, -.4/%$' F0"%;, 1.0&(', /%%$)%, FO'$-@3(, *,-',;/,FO/,%*+,-',)),

) %$/*/%(Y$C! R/+331;8,+-,(7! ) .&D1;l.&! 31;A, 0,5, &1 .(781'()4,'&! 1) 7&! 6(1-&! 8+"),"-, E)BL(3,8&! +)!
A&S5(33&4&7-1.)T&IB(7-&2-)+5, +- (T-6+-&13()115+!";8)1,-:1B)1 E)&FIA(GC!&7!8&1%8JI(/Aypoil&-1") AC

N RCI>@MTI=@F),$.5%.$),1.$-/4'$*/;"),-0,-(.%* 2(%&+=,X))/%, 1(%*96HCIOC!?()"&+)FI9+1, FI"k""FI3C!"jC!
IR @<TZOND1,78,3&!.815;D+5,-;1&-131,78,3&1.&!";8)1,-;B)1,., E)&I&7!.1(,-1+.4,7,-1+-, 6| 6UNGEF iy F!
7ulojFI€li"o @'k T

anony @>KFIW*CFlipld+,I"kiiF06$/%6), 1=, (7E!1&ECHTjpv"kkn Bypila U@XQTF!ij"k H{u!pghC

PV +5D1;15/,431;8,",(7).815+BE6;,'5%)*/%*,08', 20(%) 2(0IF*/$* -':/,@.0( 1 +-+(/;' - 20)*%1' MNO,$'**H
[3.8-1$% % JA2; 4'$* 1.A4'S*+'H, ™ FO%*/%* - $/*0( :,2'(4"*( /05,4%;%'05,1.44'(1%/05,*:,/0(),1.$) %),

0/.
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Vd 2"+&"V,8,84'Zk#%$34(5%"8)K|

ONJIR+IW()11+13)!:-87.1&!5+8(7TA&T-,(T7+5,-:111)713+7&518(7"E)&7-1.814;8+7,' 481 &-1 .&!
S5+, T+(8,1.&!0 31X () .&! 5(,7! 15+1:8)1,-;! B)1,.,E)&C! @558+ F',! +! 3)! +.4&--1&! 5+!
8(7TA&T-,(77+5,-! .&' 5+ .&! 31&'81,3-,(7! ")1! 5&! 6(7.8&4&7-! .)! 31,78,3&! .&! 5+! ';8)1,-}!
B)1,.,E)&"FI'&()4&- -+7:8&558HA&!18&-&!&2, D&THRY)'&!.).;5+, L&, ,214(, ', 7'-+)1;13+1!
5/+1-,85§ly" MOR&!'&7'15&!35)'1&405;4+-,E)&I5+1":8)1,-;!B)1,.,E)&!&7!4+-, X1&!.&!"-+0,5,-:!
31(8;.)1+5&!&"-18&5),!./)7&I0(778&!+.4,7,-1+- (7! &5+ B)'- 8&C!<&5(7!5+!8;5X01&! 6(14)5&! .&! 5+!
WOLF#(+>;'4'$**%.$,(;/*%&',/05,-+;/%),:,()2'1*'(,2.0(,1.(4'(,0%,('1.0(),&%)",:,/))O('(,
0$',3.$%', /-4%SN*(1*%.$, -, :/, 20)*%1", "%, ', ()2'1*H,'$, 2/(*%10;%'(H, -0, 2(%$1%2", ', )+10(%*+,
20(%-%RI"SC!91,78,3&! 3*+1&! ). 1(,-1+.4,7,-1+-,6! &1 ). 1(,-! &) L(3&F! .,'3(+7-1 /) T&!
#P:/1',+4%$'$* ,-1$),0$',).1%+*+,-+4. 1(/*%FGSI FIS+10(77&!+.4,7,"-1+- (7! &5+ BR! &'-!
8(7',.;11;&'&5(7!5+W()1!8(44&!)7!31,78,3&!D; 7;1885/+1- 858! P()-18(44&!5+1":8)1,-;!
B)1,.E)&FI&55&!1& 184318, 7-&!./)7&18&1-+,7&\+A0AERRIERR..,66,8,5&! (7!,.&7-,6,8+-,(7C!
<&5(7!5&!91(6&"&)1!%+8E)&'| ?TRI@E+!0(77&!+.4,7,'-1+- (7!.&!5+! B)'-,8&! &'-11!5+16(,'1) 7&!
#5.%%.$/43%* % B! &-1)7&!8.*%.$20)*%|%1/@h F7 &!3+1-F13+18&!E)/&558!1&31;'&7-&!) 7!,.;+5!
&! B)-,88& 0,&7! +.4,7,-1;&F! 1&8()AL+7-0$'$)'43;, ', L(%*7( ), *, -, 1.$-%*%.9$),
2(+-+*(4%$+)%M +7'1 5&E)&5! 5/(7! 1&-1()A&! ./+,55&)1' 5&'1 &2,D&78&'1 5,:&' I 5+ E)+5,-:1 )!

|

2 (#>7(,0(, 1.$-0%* 1 SFW@>KAIV*CII7(A&401&! "kskFl/(™, A$*($, a'(;/>,_436,',V;/0), S"(4/$$, 1=,
U;;'4/>$ ' HI&EBjprivsnF! ;1,&10C!"kFynj G

anay @>KA*ORT (A&401&1"kkgH, W*033%$>),* /0* (L 1&/04' “#$%!1&E@ljsnvkn!&-lii jkpvknF?&8C!"kk@
JYFlyp" @Y QTFI"kksF!3Crs"FI7(-&!%CI<OW@bCIR+W() 11&2-+4988,5F0-168&158%') /- FO'4 '()15/+7D5&!
&I5+18)1,-1B)1,.,E)&FIACASI (F! 7uliks!&-!') AC

W@ WHCEIB), 7!kr" NQ' {%:-'H,B.4),*,a'(0K2,{&/>/3.$-/>'n,1=,  S';>%FF!1&EGlsnivqq Fisnpvaq!
iskkvggF;1,&'0C! “Flypj! a U@XQTF!ij"kF, 7ulijb@Y (GT,D+5&4& MW @>KF! R.C! WETs! 4+1'1ijjgF! S: "%y, 1=,
@(.*9F11&ECI7ulpkpniviEBClijiq QIBYgslaZQLIjjrF!sgsF! (0'C!]CYT_~OR@"b!VIW@>KF!].&CIW*CFIik!B),7!
ii"iF! W/3(%'$'—,1=,YO(FOBKL&ECiTikqvjq FlynkC!
ans19()118:2&435&FIA(GCIW@>KFIW*CFlis!(8-(OL&{RKSEI-/, @/&/$%:;),1= X)2/>$' FL&EC!7ulisjkjvkpF!yop!
&Q/;;.P FI"kkkF1(0'C!_Cl1:2IW@?ThIVIW@>KFlol+AT58[1 = A*/H. & E CohitkvksFlyinVIW@>KFI'ilB &1
ijjiF! E&.;) e, ™ E&.;)"c,1=,Z+203;%F0', *168BCHjji QUF!1&EQgLikvkkFlyqa!

kg ()11)7&1;-).&1+331(6(7.,&!")118&-&IE)&"-,(7!A(, 11 ?CINT=<PO®%,)0(,:/,$.5%.$,-',3.$$',/-4%$%)*(/*%.$,
'$, -(.%*, 203;951 RIK+14+--+7F! 9+1,'F! 8(B¥O,B)&! B)1,.,E)&SF! ij'j! V! MQVC! ?=_OYTPF! R+1G{77&!
+.4,7,-1+- (T1$ICI8(7'(5,.4-,(71./)71.1(,-'()"!, 765)&78&!&) 1(3;&7 7&ERQLFjj"jF!3C!nkpC!

9 \W@>KFIW*CFI"MB+7A, & 1OKGRI(*, 1=,S'";>%FB11&ECI7uligskvapF ORI Hip!VIW@>KF!"rB+7A, &1lijjsF!
ZK/"%3,5%(K.0M.&, 1=, ZB)PRECTaajvji FP&SClijjis GFlynrC!

9" W@>KFIW*CF!"jl(8-(01&!"KKiFY'(*, 1=,S";>%FO0'FI1&ECliklkvsr FlynkC!

i1 Y(GC!&7!'&7'INCIN@?P?0_>!a.,1CbFIRCIWT=P?T_-9CCh*E=U!a.,1CBAB%&/;'$1', -,/ 3.3%',
1-A%$%)*(1*%.$,-',;/,20)*Hl8-&1.)18(55(E)&!. & 1iil&-lin!(8-(01&Lj"pFIf.CL)W?@OMFIM(7-3&55, &1 P (GC!
'D+5&4&7-1 2C! WKO9=<F! |&(1D&! Y&.&5! &-! 5/+8-)+5,-: I 77 A6 (78-,(778&588c! 5/,7-;1H-! /)78 (77&!
+.4,7,-1+-,(71.8I5+1B)'"- B&F&LO' -'-(.%*,203:%1,* -',:/,) 1%'S1", 2.:%*%F0",'$,R(/$1', ™, " +*(I$>RNijjnF! 7ul"F!
3C!@s IVIKCIO9WKOJ_F1?2&-()11")115+17(-,(7!.&10(778&!+.4,7,'-1+-,(7!.&! 5+ BYAGRIF!jj"iF! 3C! psrV! }QVC!

nkpC
©°nYLCI?TN@?PFIR+10(77&!+.4,7,'-1+-,(7!.&!5+! B)AGERIFKkpF! 7u!'3;8CF!"@'sC

0/]
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1(,-9°0V1 /+)-1&! 3+1-FI3+18&! E)&!8&!31,78,3&!8(7'-,-)&!) 7!, 7'-1)4&7-16(78-,(77&5! 7;8&"+,1&!I!
5/+331;8,+-,(71.&'15,4,-+-,(7':-+- E)&'B)"- 6, + &'14&")1&'11&'-1,8- A&'1+)!.1(,-1./+88X'111)7!
-1,0)7+BPC! #5%.$>%> >$OF! &558! +33+1+|-! X1 5(1'! 8(44&! 57! .&! '& :5:4&7-"
N0'-+7-,&5' 1! 5+1:8)1,-;1 B)1,.,E)&'F! 8&! E),! &7D&7.1&! E)&5E)&'! ,7-&11(D+-,(7" E)+7-! +)2!
18&5+-,(7'18(78&3-)&558'1 &7-1&-ETYR&! 8&'1 .&)2! 7(-,(7'C!</,51&"-! 7.;7,+05& E)&!5+1:8)1,-:!
B)1,.,E)&! 3+1-,8,3&! 1)7&! O(77&! +.4,7,-1+- (7! .&! 5+ B)"-,8&F! 8/&'-1 0,&7!()' 5/+7D5&! .&! 5+!
31;A,',0,5,-1&-'&1.:85,7+, (7 E)/&'-11;+5,":1&7131+-,E) & 5&!8(7-1S5&! . &13(F +5,-;!.&!5+!
W()19°5CIR&!31,78,3&!1.&10(77&!1+.4,7,-1+-,(71+33+1+|-1.(78!35)'18(44&1)7!31,78,3&!D;4&55+,1&!
&! 5+ 8)1,-1 B)1,.E)&F! 4H4&! ! 0'-+7-,&55&4&7-F! 5" &7-1&-,&77&7-! )7! 1+33(1-!
J,7-8&1.;3&7.+78&C! 9+1! &28&435&F! +7'! SMUPH-F, /0%(), 1.$ *(, 105'43.0(> 9okF!
5/,11&8&A+0,5,-1)14(G&7&7!5/&'3X8&!I+)14(-,6!E)/,517/+13+'16+,-15/(0B&-!.&! 51EF), 8% (7
3+115+IB)1,.,8-,(7!7+-,(7+5&!8(7'"-,-)&!)7&!5,4,+- (71 7(7!31(3(1-,(77;&!3+1! 1 {BHA%!#}
>/(/$%%(,;/,)+10(%*+, 2060, %, /,3.$$',/-4%$%)*(/*%.$,-',;/, 70)*68Pl C1<,15&131,78,38!.&!5+!
"8)1,-:!B)1,.,E)&I'&!" -)&! !5+ B(78-,(7!&7-1&!5+!31:;4,7&78&! )1 &{5&!31,78,3&! .&!0(77&!
+.4,7,-1+-(7!.& 5+ B)- SR FI5+10(77&! +.4,7,-1+- (7! .& 5+ B)'-,8&! 3&)-1 H-1&! 1+88(1.;&! +)2!
185,7+,(7'(0B&S-,A&'.)!31,78,3&C!

|

3d 2"+&"V,8,84'ZK65%, +#%5()-&!)88)K[

0MI<,! 5+1 :8)1,-:1 B)1,.,E)&! 7/&'-! 35)! 'G7(7GA4&! ./,44)-+0,5,-;! 3)1&! &-! ' 435&F! 5&'!
3&1-)10+-,(7'FI')A&7-1-1+)4+- E)&'1&7D&7.1;&'1 3+115&'1 6+ AB)SHA'$*), ', 1/2  GIPi 14)!

|

900y (GCI&7!8&!'&7'IMC!:?TMT RR&!1&76(1884&7-1.&'1D+1+7-,&1.810(7781+.4,7,-1+-ZI0GFT & B)"-,8&!
+.4,7,-1+- ARI&TI@) 1 (3&ISAETAS+(/%('),-"0$,1.$)*%*0%%. SSKEB44/>' - R(/$1%),QXIL XZXXFIN1)G5+7-F!
N1)2&558fijis!3 Clpo@ss!VIBCI%@O0_!&-IKCI9O=RIOPFIR/+.4,7,"-1+- (7!.&5+!B)-,881&7!@)1(3&!&-15/;A+5)+-,(7!
&V+HE)+5,~ 1 0'%;,Q/;;. FElijjpF!3C!pksC!
9P_CIROYORFIR+0(778&!+.4,7,"-1+- (7).8&!5+!B) L 8RIFI'KKKF17u!l"qjFI3CI"iCIW/&.-15&18+'17 (-+44&7-1&718&IE),!
8(78817&I5&'15,4,-+- (7'1+335,8+05& 11188 1-+,7&18+-;D(1,&'.&I1&E); 1+7-'18(44&15&'14,78) 1'1&-15&'1+5,;7; laW @>KF!
95;7CF!i"16;AL,&1!"krpEY'(, 1=, Z.K/04' “#$%{L&EBIbop"vrj Ft1,&I0CI8Fynkla U@XQTF!ij"KF, 7uir bk 7',!
E)&5&15,4,-+-,(711&5+- A&'H)B# 11+ '(77+058&1+6,71.&15,4,-&115/& 7TD(1D&A&T-1.&131;-(, 1&17+-,(7+)2laW@>KF!
rsIB),55&-!"ksdi*6>.b,1=,Z.K/04"#$%! 1&EC! 7uljjqusj!&-!") ACFIyIkrbC

wAAZIGBC!"IC

WRAUIRO_TNI',-(.%*,:,0$,*(%30$/;,/0,)'$),-',/, @.$&'$*%.$,'0(.2+'$$',-),-(.%*),-,;"  6.44' FI2=,19B43C!
ii"Cl !

W @>KFWHCFlis!(8-(01&!"kkgfR -, Z/-/, @/&/$%:;;),1=X)2/>$' FL&EC!7ulisjkjvkpFlyoRla.P FI"kkkF!(0'C!
_CL2JW@?ThC

aok\W@>KFliol+(s-ljisSFV'42,,/0%(),1=,105'43.0(> HL&ETI!T"ojvjp Q!

P A3IGFlydiC

®IRQNIRO_TNI',-(.%*,:,0$, *(%30$/;,/0,)'$),-,:/, @ .$&'$*%.$,'0(.2+'$$',-),-(.%*),-,;" 6.44' FI2= 1%F!3C!
iiiC !

wi| @231&",(7! &431)7-&! | REE?|TI=@ @RO?<@ NH#I>&!5/+1-1 .&! 8*+7D&1! .&! 8+3F!5,01&" 31(3(!")1! 5&'!
70A&+)2! 1&A,184&7-"1 .&! B)1,'31).&7885+ W()1! &)3;&77&! .&" .1(,-'! .&! 5/*(44& I$F! , 719%3'(*+H, 20)*%1'H,

om
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D1;!.&1:A(5)-,(7'1'(8,+5& F! A &77&7-13&1-)10&1! 7(7!'&)5&4&7-15/(1.1&! B)1,.,EIRA+H¥05
+)"15+1'-40,5,-;1.&1",-)+-,(7'1B)1,.,E)&'! .&'1+8-8)1').&! 5+ W(7A&7-,(7C! W(448&! 5&! 1&5XA&! 5&!
91(6&"&)1! P*(4+19JOMT_FI#}"%$)*/3%;%*+,-0,-(.%*,.32'1*%, $', 1.$)*%*0', 0$, >(/&', -/$>'(,
2.0(,;/,)+10(%*+,20(%-%F0',F0',)%,;),-(.%*),)03?'1*%I), Yay$A/0)HO ,FO' -'),)%*0/*%.$),
20(%-%FP$* 3.0;'&'()+),)/$),2(+/8%6),* JO,-+*(%4'$* ), 2(+&%)%.$),-),)0?"*),-'-(.%}IPP"C!
WE&S+!;-+7-FI5+1:8)1,-;IB)1,.,E)&!'&!8(76(7.1+A&8!5&!31,78,3&! .&!5/+)-(1,-;|.&! S G B)D;&
E)&!I5/,43;1+-,6!.&!8(*;1&7881,'31).&7-,&55&C
0MNLJIR+!1XD5&!.&!5/+)-(1,-;.&!5+18*('&!B)D;&!&7-1&-,&7-!)711+33(1-18(77&28&! +A&8!5+!";8)1,-;
B)1,.,E)&!.+7'15+1B)1,'31).&78&!.&!5+IW()1C! @7 &8 FH*, (&9%0,:"/0%.(%*+,-', 16.),
20>+ 4", -+1%$%*%&'4'$*, 03, *'(4', 10, :%*%>", 'S, N)O($*, -', 1, ).(*', i/, 21%5, ™*, i/, )+10(%*+,
20(%-%RIPCI R+1:8)1,-:1 .,-&! #), (/22.(*), 20(%-%FO%PP' D7,6,&! (781450, :/,)..0%.$,
BB AB%NT(, -HI%BYUE, *.0%,:%6*%>" 2/(,;), *(%30$/05,$',).9%6*, 2 0% (U%) SIPIF!
31;)33(+7-11188&--&!6,7!5/+)-(1,-;! .&! 5+ 8*('&! B &I W&--&! +)-(1,-;! &'-1.,-&! ;6,7 - A #}
)'$), -, i, @.$8&'$*%.$SF! +)-18&48&7-! .,-I 5(1'E)&! 5+! .8, (7! +! ;-:1 &2:8)-:&! &-! TR&BE.7-!
31(7(78;9PSCIWE&I6+,+7-FI5+HW()LI+1+.4, 15+18(7A&T-,(77+5,-;.&18&1-+ 7&131(8;.) 1&'13& 1 4&--+7-!
5+11;()A&1-)18)7!31(8X'115/+)7&! .&!8&1-+,7'181,-X1&'1&7!3+1-,8)5,&1!&7! 4+- XPEERI7+5&
8(7.,-,(7! -0-&6(," E)&! 8&'1 1;()A&1-)1&7&! '(,&7- 3+ 8(7'"-,-)-, A&l /#}22"), -+>0%)+)$C!
R/+--&,7-&!+)!131,78,3&! .&!5+!';8)1,-!B)1,.,E)&! ()! .&'11+33(1-1B)1,.,E)&'1 7&!'&! B)-,6,&! E)/+)!

I

* (/1 =)+/$>Y,'$,6.44/>',/0, QK'$,_+(/(-,@BTXd \BAUYTUd HN1)G5+7TN1)2&55&feF!A(5C! IFC3
nnp@pjC!

PUPCI9JOMT _FA,)+10(%*+,?20(%-%EQ61;7(,'F!9+1, F!8(55¢8%#(1+-!,! (-+1,+-!$Flijk F!I-C!npF!3A!ooC!
PA@CI?AY>T=2T=F! I' 2(%$1%2',-',1.51%/$1,+>%*%8,-(.%*,203;%1, | (/$[/F)<+mm()5+'F!O-*X7&'F!"kksF!3C!
orC

PAIW@>KE&CIW*E!is! (8-(01&!"kkkE(04~(*)10,1=,Z.04/$%'H &EBIisnoivkpFP&8C!"kkY JFyqi 'a@L,_F!
ijjjF!IFijnFI"FI(0'CL:Cl<k=>?@b! V! 3+14,! ./+)-1&'FIA(GC'W@>KF!"r! .;8&401&8jjiF 1=, Z.04/$%F! 1&EC! 7u!
nnnpnvkg!yotV!W@>KF! 0! 4+1'ijjn@6%(%/1")10, 1=, Z.04/B%&ECHs|ovkqF! ynV!'W@>KF! "k!'&3-&4018&!
ij"oF! Z.P/; %/,U&(/4,1=,Z2.04/$%" L&EC! 7u!"kjnrvjrFlyin"C

PAIW@>KF!].&W@I*€!is! (8-(01&!"kkkE(04~(*)10,1=,Z.04/$%¥F! 1&HEGIsnoivkpFP&8C!"kkkY JFYqi 'a@L,_F!
ijjiF\IFNNF"F(O'Cl:.Ck=>?@bC
PrIW@>KF!io!B),55&-ijj@Bh/3K"6, L HP%F! 1 & ECprapovkkFP&BClijjn QUFlyypi@sVIW@>KF!n!B), 7!ijj$FE@=,
L%;.* W'(&%1' \W=8¥/@/,1=,204/$%' FI1&EC!7u!"orrvjiF!ly"'kC!
PSIW@>KF!ij!B),55&-ijjoi%"%*%$', 1=, 70 PR C! pjitsvkk FP&BClijjoQJIFynsql
PHY(GC!3+1!&2CIW@>KF!s!4+,§0F0—%S$~,D4/5%' F!1&ECH[sl'svjoF!lynnC

0/1
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1&D+1.1.&14(-,6'")0"-+7-,&5',43;1,&)PI CIW&--&!8(78&3-,(7!3+1-,8,3&!1!) 71 1&7()A&55&4&7-1.)!
5,&71)7,"+7-87-1&15/+)-(1,-!.&!8*('&!B)D;&!&-!5+!"8)1,-:1B) 1 NEGL

0" JR/)7!.&1&7'15&'135)17(A+-&)1".&!5+1":8)1,-1B)1,. E)&&7!.1(,-|. & 5+IW(7A&T-,(71&'"!
H7'0.()-&! 5/&78+.184&7-! .&'! . A&ID&TER! .&' 18&A,1&4&7-" .&! B)1,'3&V8E&! <()18&! .&!
31;.,5&8-,(7! ./,7-+0,5,-:1 B)1,.,E)&F! 8/&"-! +)! 8w)1! 4H4&! .&! 8&! 4+5! E)&! '&! 1&7()A&558&! 5+!
8(78&3-,(7!.&!5+!8)1,-B)1,. E)&!&-1.&!'(71+7-(7TGA&IE)/&'-15/,7';8)1,-1B)1,.,E)&CI>&A&7)&!
)7!,7"-1)4&7-185;1 +7'15/,7-8&131=67! ;A(5)-,A&! &-! 31(D1&",-&! .)! B)D&! .&! <-1+'0()1DF! 5+!
"8)1,-;!B)1,.,E)&! 7&!8(7"-,-)&!3+'17(7!35)'1)7!61&,7!1!8&--&!, 7-&131;-+- (7TF14+,'15/+88(43+D7&!
N717()A&5!(0B&S-,6!E)/&'-18&5),!.&!5/,43;1+-,6!.&!8(*; 1B}B&B1).&7-,&55&!

0N JI> - 78-&! &I 5+ 6+($1' ,1.42.(*4'$*/;  ,$99M()15;D,'5+-, ABOIE),| 8(788&17&! 5&!
3+1-,&'14)15 - D&FI5+18(*:1&78&!B)1,'31).&7-,&55&1&-11&5,;&!115/;5+0(1+-,(71./)7!'G"-X4&!B)1,.,E)&
)7,6,;1&!'-+058PCIM&7-,(77;&"3(1+.,E)&4&FN.+7'15+B)1,'31).& 78&-!. +A+7-+D&!, 7A(E);&!
3+115&'13+198FI5+17(-,(7.8!8(*;1&78&!8(7'"-,-)&3()1-+7-1)7!(0B&S-,6!,7-1,7'XE)&!15+1";8) 1 ;!
B)1,.,E)&C!O)'&7"18(7A&T-,(TTEEFUA&T-1%$, >:. 319F15+1':8)1,-;!B)1,., E)&! ,43('&! 63,
1'(*1%$', 1.6+('$1", -, :".(-(', 20(%-%F0', F0%, 2/))', 2/(, 0$', %$* (2(+*/*%.$, ™, 0$', [221/*%.$,

|

adl 1#1X$, &'(*0, -, 1', 2(%$1%2'H, /010$', 2/(*%', $G')*, 6/3%:;%*+', 1, ).;:%1%*'(, /,)02' (&%) %.$, -G0S, 20>'4'$*, - +1%$%*%l, **
'5+10%.%(,:,:/,)'0;',1%%,-G.3*$%(,0$, (+'5/4'$,-',;G/I/%(",*,0$', $.0&";;",-+1%)%.5,:,).$,)0?2"*=,1"), 20(%-%1*%.$),
)02+(%'0()$',-.%&'$*,0%%:%)'(,;'0(,2.0&.%(,-',)02'(&%)%.$,F0",2.0(,1.(%>'(,;),'(('00),-', 1/%*,.0,-' -(.%*,*,:"),
'((0(),20-%1%/%(),™*,$.$,2.0(,2(.1+-'(,;,0$,$.0&";,'5/4'$=,1/,)02'(&%)%.$,$',-.%*,2/) - & $%(,0$,/22'; -+>0%)+,

w1 )%42; 11%*,FOG%;, 20%))', ‘6908, 2.%%:-,&0',)0(,;',)0?"*,$G")*,2/),0$,4.*%I,)011%)/$*,2.0(, ("20>'(,0$',
MI%(=A;,$',2'0% 9%(,-+(.>+,:,1", 2(%$1%2',FO',;.OF0',-),4.%%I),)03)*/$*%";),"* %42+(%'05,; G 58638 > K Flio!
B),55&-ijjn2%/3K"6, 1 0)%F! 1 &E CprspovkkFP&8Cliji nQUFlypiC!Y (,%6$I (F! 7ugjri&-'), AC

aa'lY (GCI&7!8&I'&7'15+!-*X'&!.&IMCIRO: T=?WOE@PBE'(*0( ,-),2 (.1+-0(),?0(%-%1*%.$$";;"),1.$)+10*%&),
1,0$,/((9*%,-',:/,@.0(,'0(.2+'$$',-),-(.%%),-',;"6.44'=, 1"+ 1:/%(/>", | (/$[/%) FIR]>%F!9+18@5C!N,05,(-*XE)&!
'8,&78&'181,4,7&55& Flij"oF!-ClqjC

adi |A$I(F17ulqokC

aan A (/7 UisjC!!

ad081(/ F17ulirnC

P R&! 91(6&"&)1! >&7G'l <IMT ! .;6,7,-1 5+! 8(*;1&78&1! )7&! +331(8*&! 'G7(7G4,E)BHY%S*+>(%*+H H$%*+
6.4.>+$+%*+H, +F0%;%3('H, 1.$*%$0%*+H, 1.42;+*0-", ;. >%FO'H, (/*%.$/; MNEHCHRA B 1& 788! &'-1 (781 5&!
8(7-1+,1&! .&!#%$1.6+($1H, -, /, 1.$10)%.$H, -, i/, -+)%$*+>(/*%.$H, -0, -+).(C! x! 8&! - -1&F! 5! 1;)7,-I-1(,’
+88&3-,(7'1 6(78-,(77&55&'1 .&! 5+ 7(- (7! ¢! 5/+)-(7(4,&! .& A+5,. -1 & 5/(1.1&! B)1,.,E)&F! 5/(1.(77+78&4&7-! &-! 5+
14-,(7+5,+-,(7! )I'G'-X4&! B)1,.,E)&! &7!:5).+7-15&'1 8(7-1+.,8-,(7'1 &1 5&'| 5+8) 7T&'F! +,7' | E)&! 5+!'+)A&D+1.&! .&! 5+!
8(*;'(71&-!.&!5+18(*;1&78&!1!.86,7'.&!3;1&77,'+-,(7!.)I'G-X4&!B)1,.,E)&F!>C!<IMT _IP#¥83(1-!,7-1(.)8-,6C!
W(*1&78&!1&-1(1.1&!B)1,.,E)&!8(44)7+)-4$K&, 7Y CIMIWK @R!a ! FCUEH, ;") %$)*%*0*%.$), *,;'), 2.:%*%F0"),-',

" #$%.$,'0(.2+'$$ /1,1, %A42+(1*%I ', 1.6+('$1" FI9=<FI<-18()1DF!ijjkFI3C!if@jF!'3;8C!3Cliq!&-I"),AC

aad K(14,15/+11H@.))'K, 1.$*(, Z.K/04' “#$%!+)8)7&!B)1,'31).&78&! 5+ W()1!7/&235,8,-&! 5&!5,&71)7,"+7-15+!
"8)1,-11 B)1,.,E)&! &-! 5+! 8(*;1&AR1,'31).&7-,&55&C! R+! '&)G&4, 7! ./)7! ;A&T-)&5!181,78,3&! .&! 8(*;1&78&!
B)1,'31).&7- &35 -1&66&8-);&!3+115&!B)D&!9J_PTI>@!ORN=I=@7?I=@!5(1'E)/,5!81,-,E)&!5+13('-,(7!+.(3-;&!3+1!
5+IB)1,.,8-,(7!7+-,(7468)%,";;",$',()2'1*,2/),;", 2(%$1%2', 2(%4.(-%/;,-',;"+>/;%*+H,";;" $',@'1*,2/),$.$,2;0),

1 2(%$1%2',-';/,1.6+($1",-,:/,20(%)2(0-'$1' $FIA(GC!5/(3,7,(7!8(78(1.+7-&!B(, 7-&!1!5/+11H-\W@>KF!0!B), 7!ij"pF!
1.($.,Q%/P,L'7/,* /0%(),1=,L.(*0>/; FI1&ECHaidiv"j Fly"jC

aarsl] 2/(*%', %$* (&'$/I$*, 1(%*%F0',;/,20(%)2(0-$1),@.0(,'$,(1%).$,-,).$,%42(+8%)%3%; %+, -',; "AB)*4,0
20(%-%FR0"™;;','$>'$-(, 8., %$&%*,:/,@.0(,:,/-.2%(,0$',/22(.16',2;0),1.6+('$*" I$FIW@>KF!].&C!W*CF!"j!
6;A1,&1lijkRE.;.*.0"6%$',1=,Z0)BH &EC'Bkhkvjn FlygkC!

aas A$I(F17ulo"dC

o/
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0$%I.(4',-0,-(.%*$9KCI <, +7'15/+1THIN5, 1.$*(,/,S";>%F0' 9 5&!B)D&!+.B(,7-15+!"-+0,5,-;!
&'11&5+- (7'B)1,.,E)&'131;8(7"-,-);&'1+)!31,78,3&!.&!5+1";8)1,-;IB)1,.,E)&F!,516+). 1 +1+--&7.1&!5&'!
31;8,',(7".&!5/+11H@.))'K,1.$*(, Z.K/04' “#$%CI3()1IE)/,5!6+"&!)7!5,87!&235,8,-&!&7-1&!5&"!
&)217(-,(7'CI<&5(7!5+15&--1&! & 8&-1+JHH-@BY,$', )", *(.0&', 2/),: %+, 2/(,)), ~+1%)%.$),
I$*+(%'0(), MNO, ', /, *.0%1.%), 1.0*04', -"'$, )0%&(', *, 122;%F0'(, :"), '$)'%>$'4'$*)H, -/$),

"06$*+(9%, -/, )+10(YPB(%-%F0', *, -0, -+&':.22'4'$*, 1.6+($*, -', 1/, 20(%)2(0-'$1", -', :/,
@.$&'$*%$CIR+!8(*;1&788&! &'"-! ,8,131;'&7-;&!8(448&!)7& D+1+7-,&!,7.:6&8-,05&! .&! 5+1:8)1,-:!
B)1,.,E)&6$,>:.3C!I>+7')7&!1+)-1&1+66+,1&101,-+77,E)&!8(78&17+7-15&'13&,7&'| SREFHHR558'
W()11&7-;1,7&! 8&! 1+33(1-1'+7'16+,1&! 4&B2(F)%)! &' (3%).&! 5/,43;1+-,6! .&! 8(*;1&78&! &7!
7(7Te+7-1E)&H)$),9%(1.(4''4'$* *$0' ') )0%&(',;"0$,F0"; 1.$F0" -'.)") J((9%),/$*+(%'O(H,
%;,)%,-I$),;"%$*+(9%,-',1/,)+10(%*+, 20(%-%F0'H, -',:/, 2(+ &%) Y 3%/ T+ - &/S* /. %F O,

1. @.0(,$,)"+1/(*, 20),)I$), 4.4%I, &/:/3:",-), 2(+1+-'$%)s  $C1>&!")181(|-F!5&! B)D&! 8(78,5,&!5+!
8(*:1&78&!B)1,'31).&7-,&55&!+A&8I5+!7;8&" -;|.&!6+,1&1;A(5)&1!'+!B)1,'31).&78&! 321! 1+33(1-!1+
,66;1&7-&'1;A(5)-,(7" /(1.1&!'(8,+5! ()! B)1,.,E)&" .+7'1 5&'1 'G'-X4&' B)1,.,E)&'! &' f-+-'
8(7-1+8-+7-'CIR+!8(*:1&78&!.&A & 7-1+5(1"1'G7(7GA&! /+.+3-+0,5,-;1B)1,'31).&7-,&55&F!8&!E),| & -
8(78(4,-+44&7-ID+D&!.&!";8)1,-;1&-1.&IA,-+5 -;IB)1,., EY&C!IM+7,6&'-&4&7-FI5+1W()1!.:D+D&!
)7&! +331(8*&! 65&2,05&! .&(B5I&FB&F! E),!'&! 4(7-1&! 3+1-,8)5,X1&4&7-! 38&18&3-,05&! 3()1! 5&!
8(7-1S5&!.&!8(7A&T-,(77482818;!)115&'1 1&A, 1&4&7-'17+-,(7+)2C! @7!&66&-F!",I5+IW()1!31:8,'&!
471581466+, 18F-%1&1>(/$-,1.$*(,R($L  IPIE)&IY, )+10(%*+,20(%-%F0'* i/, 2(.*1*%.$,

2l 11%I$L +>%% %), 20)%%1%/3;),$',1.$)/1('$*,2/),-' -(.%* /1F0%),0$',20(%)2(0-'$1",

1.$)*/$* SF! &55&!8(76X1&!,435,8,-8&4&7-15/+")1+78&! ./)7& B)1,'31).878&FRETIGT+R!

+A&8! 5&'1 :A(5)-,(7" &1 5&'1 8(7'&T’)1(3;&7'C! <,! &55&! 7&! 8(7'+81&! 3+ .&! .1(,-! I! )7&!
B)1,'3).&78&! 8(7'-+7-&F! 5! &'-! 85+ 1&4&7T@TY&7.)! E)/&55&! 1&8(77+|-1)7! .1(,-! I )7&!

|

s ORC!YOR@MNRTILE!S)*6*0%%.$$/;96)/*9%.,$"5%>'$1", -', )+10(%*+, 20(%-%F0','$, -(.%*, | (/SHHR)>YoF!
9+1,'F18(55BH05, (-*XE)&!8(7'-,-)-,(778558&1&-1.&!'8,& 78 &3 (A FEjo F!-CliFI3C!"ks C

ol \W@>KF195;7CF!"n!B), 7!"K(kF'5, 1;:8";>%F(F11&EC! 7ulgsnnvroF O CRElYypsla @ XQF!ij"kFI7up"bC

o IW@>KF195;7CF!ir'&3-&401&!"@jRIK,1=,Z.K/04" #$W1&ECI 7u"jsonvsoF!'; 1, &I OENsmEC

o \W@>KF!].&CIW*CFlis!d+ lijji /Il (-, 1=,Z.K/04" “#$%1&EC!BylkpvkkFP&SBClijji QYFlygsC!

MW@ >KRN*CIB!+AL,5!"krsFIK('(, 1=, Z.K/04' #$9%% 1,&I0C! igR&ET bspavriFlyn"aQAF!"ksjFloprF! (0'CI9C!
2TRRO_>bC

IO @.$&' S %.$,+H/$* [&/B* *.0%, 08,4+ 1I$%6)4' -, 2(F 1*06.$,),-(.%*),-','B.44H, :f,@.0(,-.%* 1'2'$-I$*,
“$00(,1.42% -, " +&.;0%%.$,-',1/,)%*0/%.$,-/$), "), p*/¥), 1.$*(/1*/$*), ™, (+/>%(,MDL/0, 1.$)'$)0) ) 0)1'2*%3; -,

), 1I%(,2.0(,FO/$*,/05,$.(4"),:,*%$-(, MNO, %;,")*,-"0$', %42.(*/$1', 1(01%/;',)%, ;/, @.0(, - &/%*,1/%;;%(, , 0%,
122(.16',-K$/4%FO','* +&.,0*%&'H,2/('%;; /**%*0-',(%)FO'(1%/%6(1.3)*/1;" : *.0% (+1.(4',.0,/4+:%.(*%.$ I$F!
W@>KF!].&CIW*CFlis!d+ lijjiBH/I1.(-, 1=,Z.K/04' “#$%! 1&EChtjikpvkkFP&8Clijii QYFlygsC!
IPIW@>KF!"s!.:88401&1ijisR$-%1, ER(/$1' FI1&ECiTmvjo Fyrola@L, FlijkF1J"onF!(0'Cl:Cl<=>?@bF!&-!
W@>KFligh lij™F! I'>(/$-,1=,R(/$1' FI1&EC!7uliniisvisFlya@L, Flij"Fl+8@njF!7(-&WCI9IWK@?Q@\!

_ Flij"F1+8-ClroiF!8(440CIMO?0 J< KL H]"iF13CrspF!8*1(7C!:Cl<=>?@F!|C]T_"OR@"F'RCIMJRO_T!&-IKC!
<=??@RIVIA(GC!35)'11;8&44&7-W@>KF!0!4+1'IRHEY6, U):/$'(, 1=, YO(FERA&BEGNVjo FypnC

o/
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B)1,'31).&78&! #)6+('$* $TIC! >&! ') 181(|-F! 5/,43;1+-,6! .&! 8(*:1&788&! /;-&7.! ;D+5&4&7-! +)!
7,A&+).&'1. A&1D&TBR:- (7+5&'1")'8&3-,05& | |&&7+8&115+!'-+0,5,-1&-15+10(77&!+335,8+-,(7!
IL1(-18(7A&T-, (7785 Cl>+T7'18&--&!(3-,E)&F15/,7-&7-,(7).&I5+IW() 11&-1.&!31;'& 1A&1I5+I'+0,5,-;!
&V'(7131(31&)'G'-X4&FI8&IE),17/&'-13+''+7'15+ "&1135+8&111) 7&18&1-+,7&!3+1-1.&1.,'81;- (77+1,-;!
7-&131;-A&SC

0"bI@7!.:6,7,-, ARH}"5%>'$1, -"OSY6%, ', )*/3%:%*+, -', i/, 20(%)2(0-'$H, FO%, -.%*, 9*(,
1.43%%$+, /&'1, 03, 1'(*/%$, -'>(+, -"+&.;0°%.5, **, -', L(+/*%&%*+H, &%), 1, 2(+&.%(, *.0*, I.(4',
06$1.6+('S1! %$&.:.$%/%(', F0%, /0(/%*, 2.0(, 1.$)+FO'$1', -', $0%(, :, i/, FO/;%*+, ', :/, 20)*%1',
1.44',:,:1,)+10(%*+, 20(%-%MO C! R+ W()1! +13816&8-,(77;15&'",D7,6,8+-,(7',43)-+05&'1 1! 5+
'"+0,5,-1B)1,.,E)&! 7(-+44&7-1+)11&D+1.1. &I5+IE)+5 ;1 8I&HIB(5+!'-+0,5,-;1B)1,'31).&7-,B55&
&7!G!+88(5+7-15&! 8(78&3-!.&! 8(*; F&ZP&55&! ,7'81,-F! .+7')7&1 4(,7.1&! 4&')1&F! +7'1)78&!
3&1'3&8-,A&!;5+1D,&!.&!31(-&8-,(7!&-!./8&6688-K,-! 9 C@71+88)&,55+7-188&-&!7(-,(7!.+7"!
'+1 B)1,'31).&78&F! 5&! B)D&! &7! +331(6(7.,-! 8(78(4,-+44&7-! 5+! 6+8&--&! ')OB&S-,A&! .+7'1)7&!
381'3&8- A&!.[+.+3-+-,(71.&I5+17 (-, (7I5+-*:4+- E)&).&!5/8&66&8-,A,-1.&'.1(,-16(7.+4&17-+)2C!

Gd '2)+'#'%8&,358"%, &4+ (5'+)-++5V6)3&,K'()'8"+435%,84'65%, (,75)’

0"cIR&!'&7'')OB&S-,6!.&!5+! 7(-,(7!8(7TA&T-,(778&55&!.&!";8)1,-;!B)1,.,E)&!"/,7'3,1&!.&!.&)2!
8(78&3-,(7'B)1,.,E)&C!8&55&!.)!.1(,- D&14+7,E)&!&-1&)1(3;&7F!1+2;&!) 115+131(-&8-,(7!.&'. 1(,-"
6(7.+4&7-+)2F1&-18855&).)!.1(,-!, 7-&17+-,(7+5!D;7;1+5F1+2;&!")115+131(-&8-,(7!.&!5+" ) A& 1+ 7&-;!
&' f-+-'C! R+! 8(7"-1)8-,(7! )! A(5&-! \OB&S-;87.1 -()-&6(,"! .+A+7-+D&! A&1' 5+! 8(78&3-,(7!
+5584+7.8!8+11&558!8(~78,.&! +A+7-+D&! +A&8!I5+ 7+-)1&1'3:8,6,E)&! .)! ; (TI-BBEL7VERT -
31(-&8-,(7!.&1.1(,-'16(7.+4&7-+)2IE)/,5!D+1+TdVERE! . 1(,-|. &I5+W(TA&T-,(71+1+,7'11:)",!
5&13+1,H0%, *(%.426',-"0$', &%)%.$,)032'1*%&", -', /,)+10(%*+, 20(%-%F0','$&%)/>+, 1.44",0$,
(42/(*, .1I'(*, 105, %$-%8&%-0), 2.0(, 1/%(', +16'L, :, :"/(308%(,)022.)+, -), p*/*), 2/(*%"), . I/,
@.$8'$*%.$9'IC1 0)!'&7' & 5+ W(TA&T-,(7TF!5+!:8)1,-;! B)1,.,E)&! 7/&'-! .(78! 35)''&)5&4&7-!
8(55&8-,A&F! &55&! &1 :D+58&48&7-1 a&-!")1-()-b! , 7. dOUBFERB(7'(5,.+-,(7!.)! 31,78,3&! .&!

|

ard1<)118&13(, 7-FIA(GS (F7u! pio@

A /& -1115/+) 7&).&18&!,43;1+-,61E)&I5+W() 11&2+4, 7&!5+1'& 0 B5+-,(7'B)1,.,E) &'1&-5&!1.&D1;1./, 78&1-,-).&!
3()11;A+5)&1I5+I8(7TA&T-,(77+5,-1./)7&1-&558131+-,E)&!I3+111+33(1-1!5/95| GH&IQIKE!
ars1<)118&--8l -, E)&FIACASI (F7ulqodC
IkINGIPJ?_FIHHR+14,'&1&7IW)AL&!*(4(DX7&).&!5+1B)1,'31) 18} BK7!.&I5+IB)1,.,8-,(71+.4,7,-1+-, A&I61+7e+ &
$FI>,'8()1'131(7(78;1./)7&L.;5;:D+-,(7L.&I5+IW () 11+.4,7, -1 +- A&I6;.:1+5&!+5584+7 .&F1q!4+1'1ij"iFIRE,3[,D

951 1<)115/,78(*;1&78& 1+ 11H-".&15+W() (EELSI F! 7ulrjpC

4 IPCIQIOMT _F /,)+10(%*+,?20(%-%ES -IGF!3CI"1"C!

0/b
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"8)1,-;!B)1,.,E)&I#+)I'&T'.&I$I5+IW(7A&T-,(71'/(3X1&!)0";E)&44&T-1&7!5,&7!+A&8!5/(0B&S-,6!
. 1&66&8-,AL&1.1(,- 'd.ual

!
" OUE'P-)+)-++#43,K, 75) #'% % " #H#$%& 8" 3$-3)#&, $-' -&)%-"&,$-"8)

01/J<,!5&!.1(,-1.&I5+IW(7A&T-,(71&-15&!.1(,-, 7-&GHBHD(7;1+5!.,'3('&7-1-()').&)2!./) 7&!
"8)1,-;IB)1,.,E)&!"0B&S-,A85&)1!., A&1D&78&!8(78&3-)&55&!1;)5-&!.&!5/,.&7-,-:1.)1)B&-.&!.1(,-!
E)&!5&!31,78,3&!+!118*+1D&!.&!31(-; D&B) 175 X4&!1&'3&8-,6CIO5(1'1E)&!3()115&!'&8(7.15+!
"8)1,-;!B)1,.,E)&!")0B&S- A&I&-FI3+11&"&78&F!.&17+-)1&!;; bFRBAL!&'-16(7. +4&7-+5&4&7-!
&I7+)1&1,7..A,.)&55&!3()118&!E),1&'-1.)I'G'-X4&).&I5+W(7A&TH (T a

"d P-)'+435%,&4'K$-("=)-&"8)=)-&'4&"&5))- (%$,&',-&)%-"&,$-"8"*4-4%"8'

0108033+1-&7+7-1115/)7!.&180%*,>(/$-), &/))/05,-',*.0%, .(-(', 20(%-%F Q89 FI5+1:8)1,-;!
B)1,.,E)&! ,431XD7&! 7+-)1&55&48&7-15&! .1(,-!, 7-&17+-,(7+5C! W&3&T7 . +7-F1'+1 7+-)1&! A+1,&!"'&5(
31,'4&! ()"l 5&E)&5! &55&! &'-! +0(1.;:&CYRE)&5' 8(7'+81;'! I! 8&--&! .,'8,35,7&! ;A(E)&7-!
31,(1,-+,1&4&7-15/+'3&8-1(0B&S-,6!.)!31,78,3&! .&!";8)1,-;| BfECER&!";8)1,-;!B)1,.,E)&! &"!
')A&T-1./+558)1'18(11;5;&!+)2!8(7-1(A&1'&'|+78,&77&1 3(1-+7-1") 115+ 1&8(77+,"+78&!.)!.1(,-!
7-&17+- (7T+51&71-1E)&IE)/(1.1&!B)1,.,EFRCI@7! 1+, (7).&I5+IE)+5,-; &'If-+-18(448&!")B&-"!
')A&L+,7'1.&1.1(,-1,7-&17+-,(7+5F15+18)1,-;1B)1,.,E)&'&!D1&66&!./)7&!.,4&7" (7"")0B&S-, A&IE),!
1&3('&!")1!5+11;8,31(8,-;!.)! 1&'3&8-! .&! 5&)1' &7D+D&A4&7-" , 7-&17+- (7+) R & BB, KBL'F!
8(76(14;4&7-1+)!31,78,3&!.)2/1*/,)0$*,)'(&/$-/ C!>+7'15/)7&!.&11+1&'1;-).&"18(7'+81;&!I!
8&--&! -*:4+- E)&F!5&! 91(6&"&)1! 2(0&1-! ZTRN!'()5,D7&! 8&! 31,78,3&! 188), & (194",
1.6+('$1' ~/$),;"),1.42.(*4'$%),2(.2(),0,+>/(-/0,/%* FO"%;) /I'1*$* -) 06'()  ,*))0)1%*'$*,
2 +>00%064"), %S +(9%), 'S, 1.$)*/$1' -/, 1.$*0%6$0%*+ -, 1'),1.42.(* 4'$IPICIO() 115/+)-&) 1 F!

|

41 12CIZTRNFIR+1%8)1,-;1B)1,.,E)&I&7!.1(,-!, 7-&17+-,(7+51C1+'3&8-"1-*; (ILERES, /(3.1 .1, %$* ($/*%.$/,

/b FlijiF13C!"jn QoiF!'3;8C!3CI"jE
asnR+18)1,-1B)1,.,E)&I&"-MOS', 1/(/1*+(%)*%F 0", 1.42.(*/$* :1,)*I13%:%*+H, [, 2(+ &GS BYF Hb*+/(3%* (/%" ,
FO'-.%*2(+)'$*(,08,.(-(,20(%-%F0',2.0(,%$)2%('(,;/,1.$1%/8B )0?2'%),- - (.%/$1&-18(7'-,-)&!3+115+14HARM#
&1;0(, 1L.$-14'SH1; 2, IFO"H, )38, o, - 1%(%, - 4%S$/$*'H, -.%*, 1)2%('(, 08, .(-(, 20(%-%F0' 1$F%C! <ORMT_F!
QU1*%.$$/%(,-',-(.%*, %$*' ($/*%.$/;, BT 5+7-FIN1)2&55& Flijj"F! SC@IHEB.! & -|; D+5&H&B(7W*+15&.!
>@!YI<<WK@2H)*/3%;%*+,10,4.%8$), (//*%&' ,-'),)%*0/*%.$), 20(%-%F0"), SFBIGY @'Y J<<WK @BF (%),
 (H%*+),'S,-(%*, %$* ($/*%.9$/;, 20BI9EL (7&F19+1, FI"krjE48;.CFI3Cli"nC

45019() 11E)&5E)&'15&8-) 1& FIA(@MS9=\FI# IR/)7,-; L.&I5/(1.1&!B)1,.,E)&!,7-&17+- ¥78H1'1D;7;1+5!.&1.1(,-!
7-&17+-,(7+5!3)0BBYL/-+4%' -0 ,-(.%* %$*'($/*%.$/;,- ./, TUDELijjjFIA(GClikrFBCIQSKIVI%CI>/0<9@?MT_PF!
K+1-1&-15&13( - A, '4&1&71.1(,-!, 7-&17+-, @+OBLFlijjk @F!3QY V1%CIWTMNOWERRH. 1(,-,7-&17+- (75
01,8 @1+8!()!'G'-X4& ISFULQHKksqF!A(GCIN"F13QpsVIOCI9@RR@PF!R/+.4+3-+-,(71)1.1(,-1, 7-&17+- (7+5!+)2!

asPI2CIZTRNFIR+!8)1,-:B)1,., E)&I&7!.1(,-!, 7-&17+-,(7+5!C!+'3&8-"1-* (1L )R TFIC!"|C!Y (GC!:D+584&7-1.)!
AHA&I+)-&)1Y6+.(%',-0,-(.%*, %$* ($/*06 BIN1) G5+7-FIN1) 2&E8% FHij"'nF! 3C!r!&YACFI&H, 3.$$',1.% ,'$,
-(.%* %8 ($/*%.9/;,203;%1=,@.$*(%30*%.9$,:,;"+*0-' ), 2(%$1%2"),>+$+ (/BB HI91 'Flijjja

O/c



PiPr@la=_@'WTMOR@UJIP@'WT_W@9IP=@RR@'WO?0WP@?J<PJI=@'!>=!9?]_WJ9@'>@!<@W=2IP®!%=?J>JI=@

5+1"8)1,-;! B)1,.,E)&! &'-!;4,7&44&7-! ) OB&8-,A&! &7! 8&! E)/&55&! A,'&! I! 31(-;D&1! 5&" ,7-;1H-"!
-+- E)& <+7'1+55&1!B) E)/I11&8(77+|-1&1)71.1(,-16(7.+4&)DBES-,6!115+!8)1,-:1B)1,., EF&F!
8&--&!";8)1,-! B)1,.,E)&! /&231,4&! ()" .&! 4)5-,35&' 6(14&'C! R&! 31,78,3&! .&! O(7REEHY,
8(76,+781%)-)&558&! &7!8(7"-,-)&7-15&'1 &23)&15&'1 35)'1}A,.& 7-& C! W&~-&! 8(78&3-,(7! .&! 5+!
“8)1,-;'B)1,.,E)&!&"-17(-+44&7-18(76,14;&!3+115+W()1!,7-&17+-,(7+5&!.&!%)'-,8&!.+7'1'+18;5X01&!
+66+,1&!.&"-&'-'17)85;+ FC!@235,8,-&F"(7!3+1+D1+3*&!09'4;1,-&!./H-1&!1&-1+7'81,--&5!E)&5!.+7
5+131;& &) ;-).&! Cl#"0$, '), 2(%$1%2"), -', 3/)', FO%, 2(+)%-'$*, 1, i/, L(+/*%.$, ™%, :, ;"' 5+10*%.$,
-G.3;%>/*%.$), 20(%-%F0")H, F0';;', FOG'S, ).%*, :/,).0(1'H, )*, 1:0%, -', }/, 3.$%', 1.%=, 1/, 1.$1%/$1",
(+1%2(.F0',")*,0%',1.$-%*%.$,%%56+('$*,-',;/,1..2+(/*%.$,%%$*' ($/*%.$/;'HHQ(0%$',+2.F0',
.gH,-/$),3%'$,-"),-.4/%$)H,1**,1..2+(*%.$,")*,-',2;0),'$,2;0),%%$-%)2'$)/3;'=,Y.0*,1.44',
1, (7>, -0, -(.%*, =), *(1%*+),3+8-+1 ) 7-'&LA+T +;' “494'H, ', L/(11*7(, .3:%>/*.%(, -GO$,
'$>/>'4'$* %S ($/*%.$/;,/)04+,2/(,-+1;/(1*%.$,0$%;/*+(;',('2.)",)0(,;/,3.$%',1.%=,1") ,p*/*),
%%$*+())+),$*,1.8-+),:,'5%>'(,F0',;G.3;%>/*%.3$,/%3$) %, 1(++',).%*, () BBI=€! J5!'/+D,-! .(78!
N7&";8)1,-:1B)1,.,E)&!31(-&8-1,88&!.&",7-;1H-"1;-+- E)&'C!
01.JIN,&7!E)/,518(7'-,-)&!) 7&I01+78*&!+)-(7(4&! ). 1(,-!, 7-&17+-,(7+5!D; FEH5&). 1(,-1.&!
5+HW(7A&T-,(717/;8*+33&!3+'1118&--&!":8)1,-;1B)1,.,E)&!;-+-,E)&C!)+7.10,& 7'4HA&!&55&!-& 7-& 1 +,-!
JG!.;1(D&LFI5& f-+-"13+1- &' IN5+W(TA&T-,(7T'7/%; -&7-13+'118&B3&5&1!3()1!.; 7(78&11)7&!
B)1,'31).&781&'-,4;&!,431;A,',0,5,-1()!-1(3!8(7"-1)8-, A& CIR(, 7!.&!'/&T14(7-1&!,7.,66;1&7-&F!
5+ W()1! 1&8(77+|-! )7&! 8&1-+,7&! 6(14&! .&! ":8)1,-;! B)1,.,E)&! ;-+-,E)& E)/&55&! .;-()17&!
+'-)8,&)'&4&7-14)!131(6,-1&!5+!.;:6&7'&!.&"1.1(,-'16(7.+4&7-+)F CI>+71)71+11H-11;8&7-F!&55&!+!
85+1:1#&.%(,1.9)1%'$1',-',:"%42. (*I$1',-' ) +10(%*+,20(%-%F0','$,-(.%*, % $* ($/*%.$/:;, -
1',F0,;"$,%',2'0%,/**'$-(,-"), p*/*),F0"%;),4**'$*,'$,r0& (', 0%', .3;%>/*%.$, %$*' ($/*%.$/ ;'
F0"%:),$".$*%,2/),-"13.(-, /11'2*+" 1§ =W&BF&! 5/&43H8*&! +)8) 7&4&7-! .&!5&)1! ,43('&1!)7&!
70A&558&! (05,D+-,(7! +)! -,-1&! .&! 5/+1-,85&! "jl .&! 5+ W(TA&T-,(7! &7"0$.(F&.;0%%.3,
2'(1'2*%3;','$,1/&'0(,-',;/,('1.$%$/%))/$1'H,).0), 1'(*/%$'), 1.$-%*%.$)H,-"0$,-(.%*,,;/,;%3'(*+,
0Bl (4/4%.$, 'S, */$*, FO"#4'$*, %$6+('$*, 1, I/, :%3'(*+, -, (1'&.%(, **, -', 1.440$%FO0'(, -),

asAASI(FI7ul"rsC!

9T IWIOF!".;88401&! "KraRl/%('),-),))/%),$01;+/%('),fU0)*(/;%', 1=, R($SDR®=A=\, Z'10/%:0F!3ClipnC!9()1!
)7! 8(44&7-+,1&! .;-+,55;1 )11 8&--&! +6687 (& 1&7A(G(7"! Il NCNTRR@WZ@PP@? F! Rg+66+,1&! .&'1 &"+,'1
7)85;+,1&'161+7e+,'1.&A+7-15+IW() 1!, 7-&765&! (&!B) -, SEURQR!"kroF!A(5C!ijC!3CaMNC

4sSIA39GF!yanC
asK:Cl<=>?@!+A&8!5+18(55+0(1+-,(7!.& MIRO_T!aRCbFI<=2? @RIAKCPEH'S, * %$*($/*%.9/;,-),-(.%*),
2 "6.44'  FI9=1FI9+1, FI8(55CHI>1(,-'16(7.+4&7-+)2I$Flij"REW0GFI13CIpol&-IDKIRCIN=]T|=@®RO?<@_F!
R&L.1(,-1,7-8&17+-,(7+5!.8'1.1(,-'.&!5/*(44&1&2, D BFZ QIR Flij'rF18*1(7C!7uljsC!

K IASI(FI7ulnrdC

9k'19)1135)'1.&1.;A&5(33&4&7-"FIA(%$I ! 7ulns"C!

K IW@>KF&CIW*E5! 7(A&A01&II'qF]/>KI( |, T')%$"\%, S%P . **)c>,$=(ToHI&EC! 7ul"sjnjv"FipjlaZY QTF!
ij"rF1ginF17(-&CIKCl<=2?@Rb

00/
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%$1.(4/%%.3$),2(*+>4,2/(,;"1(*%1;',Cm,-,;/, @.$& $*%I$ "CR+"8)1,-;!B)1,. E)&! .&'!f-+-']
1&3(&!"1!5&!1&'38&8-!.&!58)1'1&7D+D&4&7-'11;8,31(E)& F!&7D+D&4&7-1E),!'&!81,'-+55,'&! .+7'1 54
D+1+7&!8(55&8-,A&!.&I5+W(7A&7-,(7!8&)1(3;&77&!.&1.1(,-1.&!5/*(44&CIW(44&!5/&235,E)&!) 7&!
(3,7,(7!,7.,A,)&55&F1#), [0*.(%*+), $/*%.$/;)H, K, 1.42(%), "), *(%30$/05H, -.%&'$*, />%(, -"0$',
1[.$,F0%,)"/11.(-',/&1,;", 2(%$1%250 ,3+8-+1")7-'&1A+7.%,)", 1.$1.(4'(,:,:/,;**(,™*,/05,
2(%%$1%2"),-),/((9%),*,-+1%)%.$),-',:/, @.0(H, K, 1.42(%),1'05,F0%, ).$*, ('$-0), 1.$*(',-"/0*(),

L/(*%"), 1.$*(/1*/$*")=, X$, */$*, FO', 2('4%'(), >")*%.$$/%("), -', ;/, @.$&'$*%.$H, ;"), /0*.(%*+),
$/%%.9/;),-.%&'$*,-.$1,)",1.$1.(4'(,/0,-'($%'(,4.*,-',:/, @.0(H,:,F0%, )*, 1.$1%+,;', 4/%$*%'$,

0$%l1.(4",-, 1;"%$)*(04'$*,1.$)*%*0*%.$$";,-',;".(-(,203;%1,'0(.2+'$7),;.(), FO',;", $%& /0,

%$*($' -, 2(.*1%%.$,-),-(.%*),-',;"6.44" )* %$I+(%'0(,:,1;0%-",;/,@.0( ,$IICIR+18(78&3-,(7!
8(7TA&7-,(77&55&! .&! 5+! ":8)1,-:! B)1,.E)&! "\OB&&K4ARZ)7-&! I! 5+! ;8)1,-;! B)1,. E)&!
7-&17+-,(7+5&!.+7'15+14&")1&! (d!&55&!A,'&! 131 (-;D&1!5&!(F7&&E6(18(7-1&!8&)2!E),! 7&!
1&'3&8-&1+,&7-! 3+'l 5+! D+1+7-,&! 8(55&8-,A&! .+7'l 5+E)&55&! '&! -1()A&! 5+! 31(-&8-,(7! .&" .1(
6(7.+4&7-+)2ZkeQ!

Vd P-)'+435%,&4'K$-("=)-&"8)=)-&',-(,:,(5)88))-'(%$,&'()'8"9$-1)-&,$-'

01 (14+7-1)78&101+78*&!+)-(7 (A&, 7(71+-G3,E) &) 1(,-!, 7-&17+-,(7+5!D;7;1+5F!5&!
(-, 7-&17+-,(7+5! .&1(,-'1 .&! 5/*(44& 1'&! ;4+1E)&! 3+1!5/8&66+8&4&7-! .&! 5/(05,D+-,(7! .&!
1;8,31(8,-;F! .+7'1 5+! 4&")18&! (d! 5&! -1+, +.(3-1 &7! 5+! 4+- X1&! ,43(&7-1 .&" (05,D+-,(7"!
+- )& 15/;D+1.1 &1,7.,A,.) Cl@7!-+7- E)B#1/$%)4', -', 2(*1*%.$, ), -(.%%), -,
"6.44" 1$RSFI5&1.1(,-1.&I5+HW(TA&T-,(7!7/;8*+33&!3+115+11XD5&CIP1X'I-S-FI5+W()1!&)1(3:&77
Y&-1A(7-1;&).; 1&)'&)./+66,8%&115+1'3:8,6,8,-;1.)1.1(,- E)/&55&!, 7-&131X-&C>+ 7 AG /G H-!

akNIAZOGFly"p!'C

akorT3,7,(71.,",.&7-&1)1B)D&I9]_PT!>@!ORN=I=@?I=@!B(, 7-&!I!5/+11H-W@>KF!].&CIW*CF!"r7(A&A401&jj"rF!
T016%$).8,57.K/04' “#$%!1&EC!7ulprpkivjsF!3-ClopC

aKPII™5 +10%%.$,-"0$,/((9%,-';/,@.0(,)022.) FO',/, TIO* LI(*%' 1.$*(/1*/$* 1.$1'($+ 1)) 2(0&' - 3.8,
1.%,@.44',/,@.0(,;"/,%$-%F0+ -/$),;', 2(4%'(/((9%,/44/-.&, MNO,*.0* ;/ )*(01*0( -}/, @ .$&'$*%.$,(2.)’,
)0(,;",2.)%0;/* >+$+(/; FO',;") JO*.(%*+),203;%0") ), p*/¥) 4'43() />%))'$* - 3.$$' . %=,@"* )*(01*0(''$>..3",

1, 2(.14-0(, -, )O(&'%;;/$1'H, ™, ;"5+10%%.$, -"0$, /(9% -.%*, )", 1%(’, -', 3.$%', 1.%, MNGF! W@>KF! |.&C! W*CF
a91(8;.)1&!167.;&!")1!5/+1-,85&100gB!ik!4+ lij"KFIA:>/(,]/44/-.&,1=,UP'(3/|-?/ $FI&EI7uI"p"riv" nFlyi"oC
kARCIN=?]T]=@ RO?<@_F'R&!1(,-!,7-&17+-,(7+5!.&1.1(,-".&!5/*(44&I& TBEZ QIR Flij"rFI8*1(7CI7uljsC!
akr1:Cl<=>?@!+A&8!5+18(55+0(1+-,(71.&MIRO_T!aRCbFI<=?? @RIAKCPEH'S, * %$*($/*%.9/;,),-(.%*),
2o"6.44'  FO=F19+1, FI8(55CHI>1(,-16(7.+4&7-+)21$F 1"kt .QF13CIpri&-1), ACIW&--&1.,66;1& 78&1+17(-+44&7-!
;1 8(7'+81;&! 1! 5/+1-,85&! jyp! .&! 5+ W(7TA&T-,(7! .&!1 Y,&77& )lin! 4+,1 "kgk! )11 5&! .1(,-1 .&" L),
2/(/>(/26"),C.:," $')"122;%F0'$*,2/),/05,-%)2 .)%*%.$),(/*%&),i/, 2(+1%%.5,-'/,2'().$$',604/%$',1.$$0"),

-18), <), *(1%*+), -, 1/(/1*7(', 604/$%*/%(H, $.*/44'$*, /05, -%)2.)%*%.$), '51;0/$*, *.0*, (4", -, (2(+)/%;}), :,
5)(-,),2'0.88),2(F+>+),21(,1)-%) *(1%*+) |, $a!

aks\Y @>KF&CIW*CFlisl4dijjiiF! WH/IL(-,1=,Z.K/04" “#$%! 1&EC!7ulogikpB&ETlijji QYRYqsC

00C
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1.$*(,Z.KI04' “HSWKEIZE5&!+!+,7" 1 7(78; E)M-%l1+('$1',-'), *(/%*9, %$* ($/*%.$/05, -,
*K2', 1.))%FOH, i/, @.$&'$*%.$, -+3.(-, i, 1/-(, -, i/, )%42;", (+1%2(.1%*+, '$*(, p*/*),
1.$*(/1*/$%)=, X$,)0),-"0%, (+)/0, -"$>/>'4'$*), )K$/;;/>4/*%F0"), 3%:;/*+(/05H, ;' 1(+', -),
3:%>/%%.$),.32'1*%&"), F0%, MNO, 3+$+1%1%'$*, -"0$', >/(1$%8E&$1.:C! W&--&!'3;8,6,8,-:1'&!
1&-1()A&!;D+584&7-!.+7'15/+1%4R%6-.0, 1.$*(', YO(FOY'C! R/&66+88&4&7-1.&!5+11:8,31(8,-;1+)!
7(41 &1 5+ 31;'&1A+- (7! .&! 5/(1.1&! 3)05,8! &)1(B&&Y.&! D+1+7-,&! 8(55&8-,A&! .&"1.1(,-" .&!
5/%(448&!8( 78()1-!1!5/866+884&7-!,7,-,+51./)7&1:8)1,-:1B)1,.,E)&! ") OB&S+AR)&! +)! 31(6,-!
N78&1%8)1,;!B)1,.,E)&!OB&S-,A&!,7. A, )&I5&IW/&'-!,8,| E)&! 1;,.&! 5&!'&7"'3;8,6,E)&!.)!
3178,3&!8(7A&7-,(77&5C!

" Ue'P-'+)-++#43 K, 75) #"% %" ##$%&. '8 3$-3)#&., $-') 5% $#4)--)'
!
01MIR+IW()11&)1(3;&77&!8(76,14&!5+!'3;8,6,8,-:1.)'&7')0B&S-,6!.)!31,78,3&!.&!"8)1,-:!

B)1,.,E)&!./+0(1.13+1!5/;4&1D&78&I&-15+18(7'(5,.+-,(7!.&!.;85,7+, (7' OBBEL A 3),13+1!
5+18(78(1.+78&1.&'16,7+5,-;'1.)131,78,381&-1.&"&'.;1,A; +A&B8!5&'|(0B&S-,6'./&BBRALA, -;
&-1.81.1(,-18(7A&7-,(7785 Q!

"d 2" A" HHYSHY," &, BY048$%,)-{J+ (438, +$-+'+5V6)3&., )+

011IW(7"8)-, A&A&T-1+)!13*7(4X78&) .1+88)5-)1+-,(7!B)1,., E)&F!5+W()1!1&31&7.15+135)3+1-!
.&'1.:85,7+,'(7'"OB&S8-,A&'L;BII&2,-+7-&'.+7'15&'1(1.1&'B)1,.,E) &', 7-&17&'1&-1, 7-&17+- (7+) 2C!
0,7'11&-1)AQQ7! .+7'15&! 3+G'+D&! 8(7TA&7-,(77&5! .&'131,78,3&'1 +"&[! 6+4,5,&1'l 8(44&! 5+!
8(76,%7885;D,-,4&1pF!5+10(77&16(b!5+!131(-&8-,(7!.&'1.1(,-'1+8E),lab!+, 7' |E)&!5/&'3;1+78&!
5;D,-,483: bC!

|

kW @>KF195;7CFI"sIB+7A &IAKISEL Z.K/04' “#$%!1&EC!7u!pnjViIE&IOC!ipAQAF!"ksjFlookF! (0'C!9C!
2TRRO_>hC

i 'A39GFlyskC

1 1 W@>KF! .&C! W*CF! in! 4+1'1 "kkSFP%-.0, 1=, YO(FAXB1'2*%.$), 2(+;%4%S$BEILE&EC! 7u! pn"svskF! yrj!

a U@XQTF!ij"kF, 7ul"bC

i 1P()-&6(,'F!88&--&1'3;8,6,8,-; 7/8&285)-1+)8)7&4&T-1-()-&! 8(7',.;1+-, (7! 1 5/;D+1.1 &I A, (7!, 7-&17+-,(7+5&! .&! 5+!
"8)1,-B)1,.,E)&!")OB&S-, AB(44&I &7 +--&'-&)5+!1881).8'8&78&! & B BER';8)1,-!B)1,.,E)&!;4, &1 3+115&]
ft-13+1-,&'1115/&78(7-1&! .&!5+! B)1,'31).BAL3:&77&C! <) 1158, 7-;1H-1)0B&S-,6' ;-+- E)&1&-1,7.,A,.)&5" .&!
"8)1,-:1B)1,.,E)&IA(GESIF! 7u!l"rs!&-17ulnrp!&-1") AC

00.
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d 2"3$K,"-3) '84* &,=)
!
01 8J7*1&7-&! +)! .1(,-! .&! 5+ W(7A&TI ([ 5+ 8(76,+78&! 5:D,-,4&! '&! .:6,7,-! 8(44&! 5&!

'&7-,4874.818(76,+78&! &-! .&! 6,+0VE)&! 5&! 8,-(G&7! 35+8&! .+7'15&! .1(,-! +6,7! .&! 6(7.&1!'&"]
31;A,,(7'1B)1,.,E)&"° CIW/&'-!.(78!7+-)1&5584&7-E)/&55&!3),'&!"+1'()18&!8(78&3-)&55&) .+ 715+
31;:4,7&78&!.)!.1(,-P F15+1":8)1,-:1B)1,.,E)&! +")1+7-15+15 +, (7! 8(788R)&F51&! 5&' .&)2!
7(-,(7'18(44&I58!14(7-1&!5/+11HA.0(P.) ,1.$*(,_(71' "9 CI@7!5/&'3X8&FI5&IL&E): 1+7-1+A+,-1:-:]
S8 &V (71447 +-13+15&4&7-+,1&&711+,'(7)./)7&!, 78(43+-,0,5,-:131(6&",(778&55&! , 7'-+)1;&!
3(-1,&)1&4&7-!11'(7!;5&8-,(7!3+115&10,+,1./)78AL;(7 18(7',-)-,(77&55&C! @'-,4+7-1 E)&! 8&!
&17,&1! 7&! 3()A+,-! 5:D,-,4&4&7-1 3L;A(, 1! E)&! (7! ;5&8-,(7! '&1+,-! 3(-;1,&)184&7-! &7-+8%&!
/,55;D+5,-;FI5&! B)D&!8(7'-+-&5+! A, (5+-,(7!.&I5H-)LAF&8(5&! 7ul n! .&! 5+ W(7A&T7-,(7!I!
36+4)-L1, T.A,)+5,+-,(71)66,'+7-&! .&'11XD5&';5&8-(1+5& C!R&! 1+33(1-1.&! .;1,A+- (7! &7-1&!5&!
7(-,(71)'8,-:&" &'-1 3+1-,8)5,X1&4&7-! 85ke}5+! 8(76,+78&! 5;D,-,4&! 1&65X-&! 5/,431;A,',0,5,-:!
7.,A,)&558!11;)5-+7-1.818&--&I 1A, (7!18(J5(778&55&F13&1-)10+7-15& 131:A, " (7'16+,-&'13+115&!
1&E);1+7-FIE),!'/&'-16,;!5:D,- 4&4&7-! 1! &' ;5&8- (7' 5;:D+5&"1 &1 1&'3&8-)&)'&"! ./))7&! 8&1-+,78&!
"8)1,-;! B)1,.,E)&! (0B&8-,K&L;-+05,"+7%$, [%$+! 8(76,+788&! .&! 5//,)! .+7' 5+ B)- 8&!
8(76(14;4&7-1115+131::4,7&78&! )1.1(,5" C!K+0,-)&5584&7-F15+18(76,+788&!5:D,-,4&! +")1&! 5+
B&T'&L)H18(76,+78&).)13)05/8!.+7'15& 1+8-,(7'.&'1+)-(1,-;13)05,E)&"1()'B).,8,+,1& C!@7!
8&I'&7'FIS+IW()11+13)1+66, 14& LIEEI®*'$1:-', 2(.1+-0("),/-+EO/*'), 2'(4™*/$* - 4,
'$,2'0,1/,()2.$)/3%;%%+,-'),/>'$%),-',:Gp*/*,")*, %$-%)2'$)/3:", 2.0(,2(+)'(&'(, i/, 1.$1%/$1", -0,

203:%1, *, (+2.$-(, /05, %$F0%+*0-), 1+>%+*%4"), FO', 2'0%, )0)1%*(, ', (1.00), :, i/, 1.(L',
A'0(*(%7(,MNDZ "/3)'$1", -, * '), 2(.1+-0(), $', 2'0*, FOG'5/1'(3'(, '), 1(/%$*), FO/$*, -,
:G'5%)*'$1", -, 4.5%&/*%.$), %$/&.0/FK C!?;)1D&78&! .&!'&'11+8,7&'1 8(7883-)&55&' | +A&8! 5+!
31;:4,78&78&).)!.1(,-FI5+!8(76,+78&!5;D,-,4&!"/,7-XD1&! .+7'15+131(-&8-,(7!.&,7.,A,.)18(7-1&!

|

i IW@>KFlio!B), 7lijjsFV-/4).$),1=,"*.$%' FI1&EC!7ulnggkvjnFly"njC

fio IW@>KF1].&CIW*CFIiilB), 7lijj S 1$%.0)"%, 1=, L.;. >FI1&EQiTabnvkdrP&8Clijjo QY Fly"solaU@XQTFij"kF,
7utobC

P 10)8)7&IB)1,'31).878&I5+W() 117&18(781;-, &I5&15,87187-1818(BEH7888.-131;;4,7&78&!L).1(,FI5+W()1!
'€11:6;1+7-135)-S-115/f-+-1.&1.1(,-FIA(GC!'W@>KF!].&C!W*CFlii BE 70 )%, 1=, L.; >$1 1&ECHrabnvkdF
2&8ClijjoQY Fly"so!laU@XQTR'KF ,7ufobC!Y(GC!&7-1&!+)-1& FIW@>KF!].&CIW*CFlij! (8- (G PE&NjE626$,

* L'(%6/$,e/6%$,1=,YO(FBM&ECIAkvip Flypris@L, Flij'iF!.(8-ClsrF!:Cl<=>?@WW@>KF!n;j!(8-(01&!ij"pF!
R'((%(/,W/$*.),L/(-/;,1=,L.(*0>/; FIL&E!T{linv"j FlyoiC!

9 W), $%(,1.42% -/, 1%(1.$)*/$1' FO', 1% +;'1*06.$,/&/%*,'0,;%'0,'S, Dmmm,-/$), ./, 2/ (1% ; +>1:%*+H,:/,@.0(,
)02(94', MNQY, 2( %&+, }), +'1¥0(), -0, 1/$-%-IF0"0h:/&/%'S* ;%6B4'$*, ™, ~+4. 1(I*%FO'4'$*, 16.%)%2.0(, ;),
(2(+)'$*(,MNO,'$,4+1.$$/%))/$1',-0,2 (%$1%2",-',:/, 1.$1%/$1+>%*%BON @>KF!"p! B), 7!ijidIK".0(P.), 1=,

_( 71' FI&EC!AnppovjriFP&8Clijjg Y JIFlyprC!

it 1350'/+D,-1,8,! .&! 5/&66@)-LB+, 18! +"(8,;1 +)2! .;1,A;'YOB&S-,6' .+7' 5&1*G3(-*X'&') . &! 8(765,-' &7-1&! 5&!
"8)1,-'1B)1,.,E)&";-+-,E)&I&-1,7.,A,.)&55&F | AYIF! 7ulopp!&-), AC!

is JA$I(/F17ulnpo!&-1'), AC

ik IW@>KFlol4+, liji"F]1V'((,1.$*(,Z.K/04'  “#$9E'1&EC!7ulisssnvRECliji" QIBlY"qiC

00]
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5/+10,-1-80 W(448&!5/&235,E)&!1)7&! :-). &E™)*, 2/), *I$*, 1/, 1.$1%/$1', -/$), 03, S
1.$1(7* F0%,")*, &%)+ %1%,F0',;")2.%(,2;/1+,-/$),0$,)K)* 74", 20(%-%F0" W)/%S$x=,@")*,/,)+10(%e*+
20(%-%F0' ~/$),).$,/11'2%*0.$,>+$+(/:' * -+1.0:/$* -6 FB'$* - " p*/* - -(.%* FO%.,)* 2(%)',
'$,1.42% $' C
I
Jd 2"V$-)KS, "

01'J<&!.;6,7,"+7-18(448&1)7! 0,5%>'$1",-',;.KIO*+H,-',()2'1*,-0,-(.%*, ™', 1%-+:%*+,-"),
'$>/>'4'$*) | $ FI 5+ 0(77&! 6§'-1)7&! 7(-,(7! 8(778&2&! I 5+! 8(76,+TB® - 4&! >/(1,D,7&!
7-&17+- (7+5&15&131,78,3&!.&!10(77&!6(,'7()11,-1)7&!31(2,4,-:18(78&3-)&55&! +A&8!15&!31,78,38&!
&18)1,-IB)1,. E)&F!7(-+44&7-1&7!1+,'(71.8"(7!5,& TTHE3-)&5+A&S!5+!31;:4,7&78&).) CI( -
<8&17(-(713("X.&7-1.&'16(78-,(77+5,-;", 4,5+,1& FI&55&1'&!.,66;1&78,&7-17;+74(, 7' E)+7-!
115&)1'1&66&-'CIR+10(77&B((()0%*,0$,.32'1%%I -, 1.$1%:%/*%.$,-) %6$*+(9*%),* 3 BOCH; %
), 2/(*%") SF!-+7. 1 E)&! 5+131;:4,7&78&! ). 1(,AB#$16', (+).;04'$%,-0, LI+, - " II'1*06& Yo%+
),-(.%*%),%$-%8&%-0"),* -/ -+1'$)' - 11,). 1%+*+ -+4. 1 (/*%FQ$ " C!@7!&66&-FI5+10(77816(,1&.-!
4(0,5,:8! -+7-1 3+11 5&" f-+-1 3+&'1 &1 3+115&',7.,A,.)'1 +6,7! .&! 6+,1&! 3&78*&11 5+! 0+5+78&! .)!
8(7-1S5&!"-1+'0()1D&(,"1&7!5&)116+A&)1CI9()1!5&'131&4,&1'FI5+!7(-,(7!'&!1+331(8*&!./)7!31,78,3&
&I 5(G+)-1;-+-,E)&C 1 () .&! #1;.K/O*+, 1.$&'$*%.$$";;1$! 5,;&! I! 5/(05,D+-,(7! 31;A&7-,A&! .&!
1:3+1+-,(7! .&! 5/,55,8°-@! @55&! '&1-1 )1-()-! ./+33),! +1D)4&7-+-,6! I! 5/+)-(1,-: ;-+-,E)&! 3()1!
31()A&LII5+W()1I5+10(77&182:8)-,(7!.&1'&'1(05,D+-,(7'18(7A&T-, (77 RB5’5/ 7A&1'&F!3+1!
5&'1B)D&'13()1!&7!.;4(7-1&11 5&IQE 388! Ck, 4,5+, 184&7-FI5+10(778&!6(,! ) 1&E);1+7-15),!
3&148&-1.810;7:6,8,&11()!7(7).&!5+131(-&8-,(7!.&'1.1(,-18(7A&T-, (T BEE: , 7+5&4&7-1+"&[!3&)!

"I IWCI<ORYJ@Y6ZE6$1%2',-',)+10(%678(%-%6F 0", '$,-(.%6%, 1.440$/0*/%(", *, 0.2+ H12=, 19443C!"§'kC!
" 12CIZTRNF3.$%,1.% ,'$,-(.%* %%+ ($/°%.9/;,203;%1=, @ .$*(%30%%.3,,;"+10-',-), 2(%$1%2'),>+$-+(/6B,-'-(.%6*

"I IR+IW()1!'/+33),&1") 115/+1-,85&!In"y"1.&I5+IW(7TA&T-,(7!.&!Y,&77&).)linl4+,1"kqk!") 115&).1(,-1.&'IP1+,-;"13()1!
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@558R1)7-8&!.&14+7,X1&).:-()17;&14+)1.1(,-!, 7-&17+-,(7+5!&7!8(7'+81+7-1.&'1.;1,A;'I)OBES-,6'
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8(7'-1),-&1&7!.&)2!-&43'CI>+7")713184,&11-&43'FI5+1:8)1,-!B)1,.,E)&!I8(7TA&7-,(77&558&..,'3('&!
NT&! #1,.87- - [&431)7-1$! 1;)5-+7-1 .&! B# 7D&- (7$! &' .,66;1&7-&'" 8(78&3-,(7"!
7-&17+- (T+5&F! &)1(3;&77&F! &1 7+-,(7+5&'1 .&! 5+! 7(-,(7C! @55&! , 7-XD1&! +5(1' 5&'1'&7'! (0B&
a3l;A,',0,5,F£1+88&",0,5F185+F31;8," (F!8(*;1&78&F!) H&-)0B&S-,6'a&'3; 1+ 78&!5; [F4,4&
0(77&!6(F!8(76,+788,D,-, 4&PR/1*/,)0%*,)'(&/$-/ bCIW&!4,4;-'4&!+1)7&! 6(18840(5,E)&!
&"&7-,&55&C1I513&14&-15+1W()1!.&!'&!1+331(8*&1!31(D1&" A&4&T7-1.&'1B)1,.,8- (7' 7+-,(7+5&'I-()-
&7 8(76;1+7-1 )7&! '(1-&! & #>%*%4%*+, [5%.; $WFEQ )7! 31,78,3&! E),! 1&-&! &78(1&!
8(7-1(A&1";C! >+7'1)7!'&8(7.1-&43'FI5+1W()1!'/+331(31,&!" (718 B&F! &7 5&! 4(.&5+7-111'(7!
A+D&F!&-1'&5(7!'+!31(31&!8(78&3-,(7! .&! 8&! E)&!.(,-' H-1&! 5+1:8)1,-!B)1,.,E)&! &7!.1(,-1 .&! 5+!
W(7A&T-,(TF! 7(-+448&7-1115/+)7&) .&"1 (OB&S-,6'1 .&! 5+ W(7A&7-,(7CIW/&'-! 8, E)&! '&! -1()A&! 5+
A:1,-+058&!,.&7-,-1.)131,78, 381 &7'.& 1$CIR&18(78&3-,(7'(0B&S-, A&'1&-I)0B&S-, A& '&IA(,&7-!
N0'-+7-,&5584& 7T H)DA&T-:81$! &-13&16&8-,(77;&'13+115/,7-&131;-+- (7!.&!5+IW()1CIR+15:D+5,-;!
‘&) A&)-! 31(8;.)1+5&! 4+, ;D+5&4&7-! 35)'! 65&2,05&F! 5+! '-+0,5,-;! '&! A&)-! 35)'! 31(-&8-1,8&! .&!
5/+)-(1,-; .&I8*('&! B)D;&&-! .&! 5+! 8(*;1&78&! B)1,'31).&7-,&55&C! R/&'3;1+78&! 5;D,-,4&! '&! A&)-!
77(A+7-&13()1!131(-;D&1F!II-,-1&!131,78,3+5F!5&1.1(,-'13+-1,4(7,+)2!.&| 1&E); 1+7-'CIR+!8(76,+78&!
5:D,-,4&! .&A&7-1)7! , 7-1)4&7-! .&! 31(-&8-,(7! 8(&! 5&" +0)'! .&" +)-(1,-;'! 3)05,E)&'"! &-!
B).,8,+,1& ClIIR+!8)1,-;IB)1,.,E)&!")OB&B&LER)-1a)1-()-b!, 7.,A,.)&55&1&-17(7!&285)' A&4&T-!
4= E)&F15/,7-;1H-1.& 1f-+-"13+1- &I N BYIL;-:1'&181,'-+55 '+7-1+5(1' +7'15+ | D+1+7-,&!8(55&8-,A&!
&' 1(- 6(7.+4&7-+)2! 301! 4,8)2! '&1A,1! 5&1 ,7-:1H-"1 ,7.,A,)&5'C! O,7',F! 5+ 7(-,(7!
8(7A&7-,(77855&!.&1":8)1,-:1B)1,.,E)&!8(7-,&7-)71#}7(G+)!.)1}$!35)1,!,.&7-,-+,1&! E),!8(7A&1D&!
A&1')7!'&)5!(0B&BIE)/& -15/866&8- B)1(,-|.&5+IW(7A&T-,(7C!

I
a9 19CIDIMNO=RPR+!"8)1,-;!B)1,.,E)&F! 7()A&55&! 1&"() 1GR)4&L7 -+-, AGFR.0',-0,$.*/(%/* FlijjsF! 7uliF! 3C!
p"r @onF!'3;8CI3C!ldnpC

0.0
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91A92PC>IA'DP'OMFE>B!?

!
0_110")1;4&7-F!,51&'-1.,66,8,5&!.&!1&31(8*&1!1!5+1.(8-1,7&!.&E)+5,6,&1!5+1:8)1,-;!B)1,. E)&!

& #B.*%.$, &/>0', *, $.$, -+2.0(&0', -"0$, 1'(*/%$, &'(3/;%)4$"C! 9+1-,1! I! 5/&235(1+-,(7!
N0'-+7-,&55&!.&!5+!";8)1,-:!B)1,. E)&!&7!.1(,-1&)1(3;&7F&).1(,-|.&I5+W(7TA&T-,(7TF!&'-1)7&!
+A&7-)1&!13;1,55&)'&!-+7-15+17(-, (7' 1&AH-!.&'16(14&1&-!.&'1+'3&8-"1 AFD)BLIRH7(-(,1&!
& 77 & #1'()' @1,78,38$! E),! 5+ 8(43('&7-! 1&7.! .,66,8,5&! -()-& &7-1&31,'&! .&!
'G'-4+-,"+- (71;4+7- E)&C!I51+33+1+|-1+,-17;+74@1;4+-)1;!&-18+-;D(1,E)&!.&!8(785) 1&!I!
5/+0'&78&!.&!.;6,7,-,(71.&!5+8)1,-:IB)1,., E)&FI8+IN)¥L0(%*+,20(%-%F0',")*,2;0(%&.FO'H,";;',
$"$, )%, 2/), 2.0(, /0*/$*, +F0%&.FO'$®°Cl <, 5+ . A&1L',-! .&!'&'1 ;1,A;13()11+,-1 H-1&! 3&1e)&!
8(44&!.&14+7,6&-+- (7!.&!-1+.,- (7'B)1,. E)&'".,A&1D&7-&'F! &55&! 7&! 8(7'-,-)&! 7)55&4&7-1)7!
(0'-+85&!1!15/&2,'-&78&!./)120),1.440$!$!&)1(3;&7!.&!;8)1,-;!B)1,., E)&C!=7&!01XA&!+7+5G'&!
8(43+1+-, A&!+13)1.:4(7-1&1IE)&I5+14+B(1,-;|. &'f-+-1&)1(3:&7'!,7-XD1&!" () 15&!5+085 1} ':8)
B)1,.,E)&!)7!&7'&4058&! ./;5:4&7-'18&1-&'1*;-;1(85,-&'Fl4+,'.(7-15&!8(7-&7)!'/*+14(7,'&!3&)!
[13&)!D1“8&!I! .&" 3*;7(4X7&" .&! 8,18)5+1,-;! &&! 8(43;-,-,A,-; "PILI&7-1&! 5&' 31;-(,1&"
8&)1(3;&7"1&-17+-,(7+)2CIW&5+!:-+7-FI&-1,7.;3&7 . +44&7-! . &!"+! 7+ (4&'(7!(1,D,7&F!5+!
8)1,-:!B)1,.,E)&!&"-!-)B()1'1'G7(7G4&! .&!31:A,',0,5F1.&!8&1-,-).&F!.&!85H1&!31:8," (7
J/+88&",0,5,-F!.&!8(76,+78&&"-+(b,-;F1.&I0(77&!6F.&I0(77&!+.4,7 '-1+-,(7).&!5+IB) -, 8&F!&-!
&18(*;1&78&!@7!()-1&F!5&'18(78&3-,(71.&!5+!8)1,-:IB)1,.,E)&!&)1(3;&77&!&-17+-,(7+5&'|(7-1&7!
8(44)7!)7&! 4HA&! +18* -&8-)1&! +10(1&'8&7-&! E),! &235,E)&! 5+!-&7.+78&! 8+1+8-:1,"- E)&! .&! 5+!
8)1,-:!B)1,.,E)&!II5+!.:1 A+- (7!8(78&3-)&55&C!91 (‘+~E)&4&7-F!5/f-+-1.8BAH01&t,:/b |
6(14&7-! 5&'1 1+8,7&" )I#(78! ';8)1,-;! B)1,.,E)&F! &-! 5&'! .,66;1&7-&' .;85,7+,(7" ‘&'l
1+4,6,8+-,(7" E),F! &5B&I4&'F! .(7T7&7-! 7+,"+788&! 1! .& 7()A&+)2!18()D&(7'!$! E),!
+5,4&87-&1(7-15+18(78&3-)+5,'+-,(7!6)-)1&!.&!5+!;8)1,-:1B)1,.,E) (3L
0__IxI5/;A,.&78&F!5&!.1(,-!.&! 5+ W(7A&T-,(7!7/;8*+33&!3+'1118&--&!"-1)8-)1&!8(78&3-)&55&F!
E),! &-1 11 5+ 6(,'! 5&! 61),-! .&! 5/,7-&131;-+-,(7! 8GA%! .)! B)D&! -1+'0()1D&(,"! &-! .&! 5+!
8(7;E)&78&!.&!5+!1;8&3-,(7!.&! 8&!'&7" &)1(3;&7C' W&--&! +10(1&'8&78&! 8(7'-,-)&! 5+! 6(18&! .)!
31,78,3&!8+11&55&!+--&'-&!./)7&!+331(31,+-,(7!"(3* LIBS&NE)&!3&16&8-|03KA&! 7 (-, (7!

an}: CIOTRRO=>@=RJO_ FX!3 1(3('.&!5+!'8)1,-;IB)1,.,E)&ZYQ,@%HF!3Clok"C

0 INCI9OWP@CRF!';8)1,-:1B)1,.,E)&F!)7131,78,3&!E),!7()' 14+ 7E) &I \QUF!"kkpFlu!KC<FI3C OppC
PIAQ/S),08,1.$%5% )%$.$,- | >0'((,~ ),20>) H,-0,4.%8$),-', 1.$10(('$1',;/(&+,'$*(,-"), 70(%-%1*%.$),*.0%),
~+)%('0)’), -"%$L/($'(, 2;0), **, 4%'05, FO', ;), 10%(), i/, -+I'B)", -0, Q(.%*, -I$), ;"%A/>%S$/%(", 1.;;' 1*9%1, #5', 1.%),
"52('))%.8, %$*+>(+, 2/(, 08, 20(%MaBH, %;, V¥, -%I11%1%;', /05, [0%(), 20>, ', :0%, /%)) (, ', 4.8.2.;', -', 1'%+
(+1+('$1'H, ).0), 2%, 1, 1.%), -"122/(u*(, I'S, (*/(- 1, "IS$/;K)', )*(F+>%F0", I/%*, 122/(Ju*(, 0%, ).(*, -',
1.$*(1%$*, 4%A4+*% D%, - 4'0(', $+/$4.%$), 20(%-%RANOE%A3(% 108 ( 1/, (16'(16',-', 1 +>%6*%4%*+, ',/
FO9*,-"5%$)%.$,-), 2.0&.%(),-), 70>"),")*, %1%, * */;'H, ;"0$', 20)*%I%/$*, 1$68C! DIMNO=RFAF!R+!";8)1,-;!
B)1,.,E)&F!7()A&55&!1&"()18&1+1D)4& 7-2=ALE8E pripngC

0]
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1;+.4+3-;&! +)2! (OB&S-,6" ./&66881 .)! .1(,-! .& 5+ W(7A&7-,(7C! O31X'! +A(,1! +7+5G";!
5/+331(31,+-,(7\.871$!31,78,3&F!1&'-&1&78(1&!I1:A+5)&1!5+13&1-,7&78&!.&!+17+-) 1&!8(78&3-)&55:

o~
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OMFE>B!? '.'Y2F'XPF2>Q>9FB>IA ?XP>HIXP? 'DP'ZE!>A9>E? '["
D?'C?9PI>B? 'OP!>D>XP?"

#Y.0%), 1), &+(%*+), $', )", 2'0&'$*, -+4.$*('(H, *,
1'2'$-/$%, 1',).$%, ), 1.$-'4'$), '*, "), 2(%$1%2), -', i/,
>+.4+%(%'=,)/%),1.44",:/,1/0)',F0%,;"),('$-,%$1/2/3;'),-',
+4.3)*(I*%.$, $")*, 2/), ;'0(, .3)10(%*+, 4/%), 10, 1.$*(/%(,
'0(,'5%(94', +&%-'$1'H, 1', 4/$F 0", -', 2('0&', $")*, 2/), 0%,
-+I/0*H, 4/%), 2;0*J*,0$', 2'(I'1*%,$9".q, ;".$, &.%*, FO', /,
>+.44+%(%" $',2'0%,-+1%$9(3?'%),$%,2(.0&'(,;),2(%$1%B)
41%),2.0(,1**,)0;',™*,/1&/$*/>'0)', (/%).$H,F0",;),03), *,
N, 10%(), ).$*, -/1$), 0%, '5%(94", 1;/(*+ , $/*0(;;'H, F0%,
1.$8/%$1,;/,(1%).$,2;0),20%))/44'$*,FO',;'-%)1.0($"94!
!
!
0_"Jf1,D;&! .X'1'+1 8(7";81+-,(7! 8(448&! )7,0,2(%$1Y8% F! 5+!8)1,-;! B)1,.,E)&! )'8,-&!
1+3,.&48&7-15&'16+A&)1'.)!B)D&!.&!5+!W()1F!E),!5),!(8-1(,&!)7&!35+8&!31;3(7.;1+7-&!+)!'&, 7! .&!
'+1B)1,'31).&78&! #}+1"))/%('4'$*, %$6+('$*,/0,-(.%*,-', 1, @.$&'$*%. S HF33+1-&7+7-1+)2!
A+5&)1'P) “2/1'$*")ej "KINI'G'-XA&!I8(TA&T-,(77&5F!8&'16(14)5&'1;5(D,&)'&'| 7&!3&)A&T7-IE)&!
6+A(1,&1! )7&! +.*' (7! E)+'! )7+7,4&! .&! '(7! 8+1+8-X1&! 31,78,3,&5C! W&3&7.+7-F! 8&--&!
31(85+4+-,(7!8+-;D(1,E)&!7&!3+1A,&7-13+"W)5&1!5/(0'8)1,-;1&7-()1+7-15&'16(7.&4&T7-".&!
8&--&!,.&7-,6,8+-,(7Cl|1+7.&+0'&7-&.&1-1+A+)2131:3+1+-(,1&'.)\W(7'&,5!.&!5/@) 1(3&!&-!.)!-&2-&!
&! 5+ W(7TA&T7-7F! 5+1;8)1,-;! B)1,.,E)&! &-! .;:3()1A)&! .&! -()-&! .;6,7,-,(7! -&2-)&55&! ()!
31;-(1,&778 FI8&IE)B+IW()1!1+.4&-!./&5BI4&I& T 1&8(77+,"+7-E)/&55& | &6d; % 1%*' -/$),
"$)'43:"-),/(*%1;),-' ], @.$&'$*%.$ B CIW&--&!,431;8,",(7!D5(0+5&!:1(.&!5+!5;D,-,4,-:1.)!
!
"AINCIQO<WORKF")2(%* >+.4+*(%F0%.-',;"/(*,-',2'()00/-'(H  'f.Cl:5+44+1,(7F19+1,'FI"kqsF!3ClipC!
" IW@>KB5;7CF!"n!B), 7!"krkE! 1°5,1;8";>%F I 1&EC!7ulgsnnvroFQC K U@XQTF!ij"kF!7ulp"biC
a8, A3%yps'
"k IW@>KF!).&CIW*CF!rl6;A1,& 1R/8{%),1=,R(/SE!1&Eu'qprovjs FP&8QA'™ Q@Flyqg\@L,_F!ij"nF!+8-ClioiF!
(0'Cl:C¢=>?@bLC
" 1</ 51&-13(",05&! .&! 1+--+8*&1!,7.,1&8-8&4&7-15+!";8)1,-;!B)1,.,E)&! 1! 5+!185+)'&! /(1.1&! 3)05,8F! 8&8--&! +88&3-+- (7!
7/8&7D5(0&!3+'5/&7'&405&!.&!'&"18(43('+7-&1";4+7-,E)&'C!
™ IR+!'&)5&! .;6,7,-,(7B)1,'31) &7-,&5F& 8&558B)D&MO?P@ <E),!;7(78&!.&!4+7,X1&! 5+8)7+,1&! E)&! 5+!
"8)1,-B)1,.,E)&I&-1#1.42(%)',1.44' '42916/%*,;  {-+).(-(,?0(%-%Fq!$F!(3,7,(7!3+1-,&5584&7-1.,",.&7-&.)!
B)DMO?P@_<B(,7-&!1!5/+11H-W@>KFIW*CF!ik!7(A&40 B&URA(F1=,S";>%F ! 1&ECligakvsr F!';1,8DC!
i"0 Q\F!3-CIKC!

" OW@>KFlisl4+1'ijiF! S/( / $.0)7%, 1= L.;.>$FI11&EC!7ulisnpsvkpFIf&SQUElypt/ W @3Kq. ;88401 &ijjrF!
S'%/$, 1=, Z.04/$9%%! L&ETNjgpsvj pF! Z8QYr QY FlynR/W@>KF!].&@V*Elij! (8-(01&!ij"™F! d'?-'*, e/6%$, ™,

0.1
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B)D&!E)+7-1115/+66,14+-,(7)./)7#}31,78,3&}$!.&!;8)1,-;1B) I E)&)-+7-135) 1E) &GH!7(- (7!

'0661&! ./)7&! 3(5GA(13*,&! 4+7,6&'-&C! R+ W()1! 7/)-,5,'&! &7! &66&-1 3+'1 4(, 7'l /T&! ., [+,7&!
J&231&" (7' &7! 1;6;1&78&! I! 5+! ';8)1,-;! B)1,.,E)&C! fA(E)+7-! '()A&T7-! 5+! '&)5E0(@p*+,
20(%-% RS F15+H10(%*+, -'), (/22.(%), 70(%-%FH | ()! & 78(1&! 3#)+10(%*+, 20(%-%F0', -'),
06'$),1/4%: %/@B9 FI5+\W()115+IE)+5,6,&!3+16(, 18(448HBHS FHOS' '5%>'$11$™ FHS,

).0198™ FHA$, /17 0(+$'S FIA(,1&14HAEH,/$>;+$" I()1#} 0$,->(++$'s CIR&IB)D&!('8,55&!+)",!
+A&S!5+ E)+5,6,8+-, (7! &Y 5" Cl</,5!&'-| AL+, E)&BRI(.>;06(14&5! &'-1&285)! .+7'15+!
A&1L',(7!+7D5+,&! &1 +11H-"1.&! 5+ WEY! 6+,-1 1:6:1&78&!'G"-;4+-,E)&4&7-1+)!31,78,3&!.)!
11>/, 1'(H%$*K 01 L1)7&! -&55&! 8(76)',(7! A,&7-1;31()A&1! 5+! 3&1-,7&788&! .&! '+! 31(85+4+-,(7!
*(1,E)&! &7!-+7-1E)&31#,78,3%C! R&! 8(7'-+-&! 8&--&! 3(5G4(13*,&! ,78,-&! &7!8(7;E)&78&! I!
&2+4,78&1! 5&! OB ;! .&! 88&--&! E)+5,6,8+-,(7C! T)-1&3+"+7-1 5&'l (0'-+85&'1 &7D&7.1;" 3+1! 5&!
6(,'(77&4&7-1(0'8)11.&18(7-1(A&1'&1.(8-1,7+5& FI5+18(7'-1)8-,(71./)7&!-G3(5(D,&!D; 7; 1+5&1.&"!
81,-X1&"./,.&7-,6,8+-,(M7131,78,3&!'&! 1:AX5&! 7;8&"+,1&! 3() 1! +--&"-&1!.&! 5+ A;1+8,-:1a()! .&!

|
L'(%6/$L&ECI7ul"nirkvjpFlypd,_FlijiF!.(8-CIsrF:&x=>?@b\VIW@>KF!].&CIW*CFIik17(A&401&[88))',
_(+1.°@/*6.;%F0',102'$%, * /0*("), 1=,Z.04/$%" 1&ECigbnv"" Fly"qC

™ IWO02(F!7ukDa!

0 1Y (GC!3+11&2CFIW@>KF!].&C!W*CF!p!6; /8 Bl 5 #"(/%$ $gDHH&EC!iliphvis  F?&8Clij"pQF!ynjC
™ IW@>KF!].&BI*Elis! (8-(01&!1"kkk(04~()10, 1=, Z.04/$%F! 1&HGIsnoivkpFP&8C!"kkRY JFYqi 'la@L, F!
ijjiFLIFlNFI"FI(0'Cl:Ck=>?@bLC

T IW@>KF!"iIIB+7A, &1lijjifePP%, 1=, [/FI1&ECITUNVji  F?&8ClijjgQFly""oVIW@>KF!"kIB),55&- li@FY6$, ™,
10%('),1=,Z.04/$% FI1&EC! 7ulipjprv"FInormkv"j&*v"i Fly"j"C

" IW@>KB5;70RI&3-8&401&!"KKF1@.))'K, 1=,Z.K/04"  #$%9B1 &EC! 7u"jsesiF!';1,& OC!"BtynpL!

ij"iF!.(8-ClsrF!:Cl<=>?@bC!

T IW@>KF!].&BI*E!"i!7(A&401&ijjsFIQ'4%(,™*,SIKM(/ ,1=,YO(FOR$1&ECGhopjnvkrFlyqlal @ XQTF!ij"kF, 7u!

gobC

'S IW@>KR*CBIB), 7!"kr"FIQ',{%;-'H,B.4),*,a'()K2,fl&/>/3.$-/>'Ih,1=,S";>%F0' F!1&EC!7ulisnivegyipvqq!
&-IskkvgqF!1,&0C!"FlypjlaU@XQTF!ij"kF, 7ulijb WW@>KF!ik!+A1,5!"k3%;.), 1=, W0%) L &EGTjnisvsnF!
"1,&10C!"niypklaZ_QALF!"kskF!lirnF!7(-&!|CIWTK@6T_OPKO_bC

S IW@>KF!].&C!W*CF!"p! 7(A&401&!}E!S515d.(&7>' F11&EGl0"njv™ 1&4ikrpsv™'F!?&8C!ij"j Y IFypk!

a U@XQT!ij"kF,7ulighC

sUW@>KF!irl4+lij"jF! W/(%1/,*,@;/&'(,1=,Y O(FE¥&EG! " rqpvjp F'yopC!

=IAUY%$)%, ;" &'0;'$*, i 10(%*+, 20(%-IHE02(++4%$'$1',-0,-(.%H,FO%, |.$*,2/(*%',-"),&/;'00)$-/4'$*1;")

).0) “2/1'$*),:,:/,@.$&'$*%. PNV @>KF!.&CIW*CF!"n!.;8&401&!ijS4F¢$+,d/>K, 1=, T.$>(WRIEQIBnjsjv'n F!
yskCIT7!(0'&1A&1+![HEE)+5,6,8+-,(7!. 8B4+ 5&)3&--()-&6(,"4(,7'11; 3&.)&'E)&!8&55&!.83%,78,31%C
5019+118(7-1+'-&+A&8I5+I3(5G4(13*,&!161+7e+,'&FI5+W()11&435(,&!'G"-;4+- E)@ARIIAR %/, 1'(*/%$*K
A715HA&L (7!1+7D5+,'&!.&1+11H-'C19&)!.&!1;3(7'&"1 3&)A&7-1H-1&!+33(1-;&'13()1!B)'-,6,&1!5/&2,"-&78&! .[) 7&!-&55& !
A+1,+0,5,-;14+7- E)&CII5!+11,A&!3+16(, II5+W()11.&!131,A,5;D,&1I5+IA&1",(7!61+7e+,'&!13+111+33(1-I5+IA&1",(7!+7D
+)216,7"1./1&2-&7",(7! .&! B! 31(-&8-,(7!.&".1(,-"1 8(7TA&T7-,(7T7&5'F! 8(44&!5&! .;4(7-1&!5&! 91 (6&" &) IPERIHAR!
MO?]=@_O=>1a%Q@C!MO?]=@_O=>F#R&!1+G(77&4&7-,7-&131;-+-,6!.&!5+!A&1",(7!61+7e+, & . Q\HW@>K
SN 6.44' % -((%*=,X $,6.44/>',/0,L(.1)'0(\'/$ "R(/$[.%), RIUAWM 9&(7&F!9+1,'B(53EIM; 5+ 7D &$F!
ij"oF!I3C!pp@rbC!@7!.1(,-.&!5/=7,(7F'5&".,A&1D&[8R),'- E) &' &-!.&!-1+.)8-,(7!(7-13)!6+,1&!5/(0B&-!./;-).&']
4+B&)1&'FIA(GC!3+1!&2CIOINOJRR@=U'a.,1CbFNCIWO?P=\Y @R<!a.,1Cb!KC!>=MT_P!aY,( i@ & ! T<PF!

* -(.9%%), '0(.2+'$) s, '$?7'05, -"0%', ('$1.$*('=, T.44/>', /0, ('1*0(, ]%16";, aUd, QX, VXZ@TBaX F!:=<NF!
N1)2&55&'FlijjkC!9()115&!.1(,-.&!5+W(7A&7-,(7F!,51&2,"-&IE)/)7!7(401&!5,4,-;!./+1-,85&'18(7'+81;'1+)2!5+7D) &1 &-!
['5+15,7D),-,E)&!'a%C!N?0__ O_F!R&!1S5&!.)!I-1+.)8-&) LI I'5+W()1!&)1(3;&77&!.&" . 1(,-' .&! H(H-DI&FH!
ijjkF!13Clio@p!V!9C!>=90?@T?P J@?'&-!OCIMO<<T_FIR+!E)&'-,(7!.&'15+7D)&'I&7! @) &(B&&!3+1+.(2&" &-!

., A&1D&78&'B)1,. E)&FQTF!ijjrvriF!3C!"jp" QjspbC!x!7(-1&''&7'FI8&--&!4)5-,-).&!./&231&",(7"-1+.),1+,-1)7&!
A(B(7-;131;-(1,&77&).&!14&--1&!&7!&2&1D)&!5&".,66;1&78&"./, P+ &TT(1&+- A -1.&!5+!",8)1,-;1B)1,.,E)&C
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5/,4381-,7&78&0!.&!5+!7+-)1&!31,78,3,&558&!.&!5+!";8)1,-;! B) B&F)SHE ! W&3& 7.+ 7-F!8&--&!
&235(1+-,(7!8(78&3-)&55&I7&!+)1+,-I/+8*&A&LI+7'161+78* 115&18+31.&!'"+I8#YL(118582C
#)31,78,38!8+4:5;(7}$F!'+!'()35&"&!, 7-&131;-+-,A&I5),18(76X1&!)7&!8+3+8,- 1+ +3-+- A&I )AL+7-!
5+13(1-&!11)7&!35)1+5,-;!.&!8+-;D(1,&'13(",05&'C!</,5!.,'3('&! .&! 8&1-+,7&'" 4,5,-).& 1 +A&S! 5&']
31,78,3&'! 6(7.+4&7-+)2! +7'! E)&! 5&' 31,78,3&'! D)2i1}! .1(,- F! E)/+)8)7&! .&! 8&'
85+",6,8+-,(7'17&16()17,-))7&!1;3(7'&!35&,7&4&T-I'+-,'6+,'+7-&!3() 11&7D5(0&1-()-&'15&)0-,5,-; !
8(78&3-)&55&'! .)! 31,78,388A+7-1 31(8;.&1! 11)7&! 85+", 6,87 {)1! 4&")1&!$! '&G+7-! ! '+!
4+55;+0,5,-1 ,7-&131;-+- A&F! 5&! 8*(,2! ./)7! 31,78,3&! IDLA3EE | +5(1! 8(44&! 5+
8+-;D(1,+-,(7!5+!35)13&1-, 7& R34, $:>H C!

|

CooB>IA' SYPA?' AFBPI?'EISAOSE>?22?"  >AQ?IBF>A?

0_bI@7!.1(,-!,7-&17&FV3-)1&!B)1,. E)&!.&!5+!"8)1,-!B)1,. E)&! &-!")B&-&!I!.,'8)" (7'C!
O5(1'! E)/&7! .1(,-! +.4,7,-1+-,6! '+ 7+)1&! 31,78,3,8&55&! 6+, 5/)7FEU5+! (8-1,7&!
8(7-,)-,(77+5,-&! -“-(77& &7-1& 5+ E)+5,6,8+ (7! % %2, & 8&55& .&!
| 43581'5%>'S1IET CI<,15+IW()1!.&!8+"+-,(717&14+7, 6&'-&!+)8)7&!1;- 8&78&! 15+ E)+5,6,&1!.&!
HP(%$ 19255 FI8&--&IE)&-,(7!.,A,'&I5+!.(8-1,7&CIW&1-+,7'1+66,8*&7-1) 7&!I3(,-,(7!8,18(7'388-&!&7!
5+11&5;D)+7-14+)11+7DL/) 7&"" 4358182, DEIS& ., |E)&)./+)1&' 1, 7-&11(D&7-1)1!5/;481D&788&!
3(-&7-,&51./)7).1(,-16(7.+4&7-45B+1:8)1,-:1B)1,., E)&FI&7!1;3(7'&!I"(7!, 765+-,(71&23(7&7-,&558&!
471581 .'8()1' B)1,.,E)&"1 &! 3(5,-,E)&X C! x! .:6+)-! ./+33(1-&11)7&! 1;3(&! 85+,1&F! 8&--&!
*::1(D:7;,-1.(8-1,7+5&! 7&16+ - E)/+D1+,7&114+5*&)1&)' &4&7-15&14G'-X 1&!1+)-()1!.&!5+!";8)1,-:!
B)1,.,E)&C!0)!7,A&+)! &)1(3;&7F! 5+ E)+5,6,8+-,(7!.&! '+ 7+-)1&! 31,78,3,855& 2@ (JBXAL!
+)8)7&!.,66,8)5-;.+7'15&'1-1+A+)2!8(7'+81;"1+) 2/, 3&1&7!.1(,-|.&! 5+ W(7A&7-,(7CIW/&'-15&!

s IVO2(/ F7ul"jiCl!

1Y (GC!3+11&2CINCIMOPKIEE&R, (7!1&7!D),'&!.&!1;65&2,(7!")1!5&131,78,3&!.&!":8)1,-;B) 1 (GROMEH'F!
7ul"Cl

ST IORCYOR@MNRTIRY, 1.8)*96%0*%.$86)/*%.$',;"5%>'$1", ', ) +10(%*+, 20(%-%F0','$, -(.%*, 1 (/SUREH6F!
9+1,'F18(581BL,05,(-*XE)&!8(7'-,-)-,(77&55&1&-1.&!'8,& 78&!3(ASFEE!-CliiC!

s IVO2(/ E7ulj" 1&-%S$I(F!7ulqp!C

k) CIMTR:@<<J<FIR+13(1-;&! 18IA 1&4&7-'1.&!B)1,'31). &FBYQ @/6&!"kksFul'F!3C!i"VIOCIW?J<P@O=F!
R/&2,D&78&1.&!";8)1,-;IB)1,.. EREV'%;,Q/;;. PFlijjiFI3Clis"0 WICIOTRRO=>@=RJO_FIx131(3('.&!5+!;8)1,-;!
B)1,.,E)&RYQ@/&F!ijj"FI3CloK'C

1 -(.%*,2.)96%I,-.%*,4%'05,2('$-(,'$,1.42* ;" 3).%$,%$-%&%-0'; -, )+10(%*+,20(%-%F0",)/$),FO",1';/,) )’
10, -+*(%A'$*, -', 1/, :%)%3%:%*+, -0, -(.%*, .32 THEARQ%' )*: "-%(, )/$), FO", 1'}/, 1.$-0%)', :, 0%, &+(%*/3;,
20;8+(%)/*%.9,-(.%*,.32'1*%], MNO, /0, -+*(AA'S".(-(,-, 1/, 1.6+($L' ™%/, 2(+&%)%3%NO=, @")*, /,
(1%).$,2.0(;/F0";;' 1, 2.))%3%:;%*+ .11'(* /05,)02") - -(.%* - 11%(" &/;.%(,08,-(.%*)03?' 1*061:,/, )+ 10(%*+,20(%-%F0',
- 96%9*(, X (%1+4'S, 196($) 1(%*$F!, PCIOJOMT R, )+10(%*+, 20(%-%6F8&61:7(,'F19+1, BBE>(8-(1+-,!
_(-+1,+1$FlijikF!-CInpF!3ClannC!
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8+'1.)191(6&"&)1! M()5().! NT=M]KO?F! E),! +66,14&! E)&! -()-&! 1&8(77+,"+78&! 6(14&55&!
&A43(1-&MB.*$*%" ;' 4'$* ;] FO/,%1%1/*%.$,-' 2(%$1%2',/0,)'$),1.$1'2*0";,-0,* (4H31;8,'+7-!
E)&MY, (+;%%+,1.(4; - &%'S-( 1,;"0$,-), +;+4'$*),-' ~+1%$%*%.$,$.4%.$$ 15K CIW/&'-15818+'!
'D+5&4&7-1.&IM+.+4&\Z+1[GTIRONO?WNZIE), I5&!185+",6,&!3+14,!5&'131,78,3&'ID; 7;1+)2!
8(7TA&T-,(7T7&5'F!+)218S-:'1 .&!5+131:;4,7&78&! .)! H{,&! 5+!31(3(1-,(77+58:! .&!5+!.,D7,-;!
4+, 78 CIN,&71E)/+.(3-+7-1.&'1+331(8*&.,66;1&7-&'FI8&'1;-).&1'&16(7.&7-1)115+181;+- (7!
31;-(1,&778&1.&!5+1:8)1,-:1B)1,., E)&!I3+115+W()1!&)1(3;&77&C!9() 1-+7-FI'+I3(5G4(13*,&!,7-&11(D&
-()B()1'! )1! 5+! 3&1-,7&788&! .&! 8&--&! E)+5,6(BM(A4&! 5&! 1&5XA&! 5&! 91(6&"&)1! 9+-1,8m!
MT2YO_F!#L1), 2(%$1%2'), 20(%-%F0"), ).$*, /3.$-/44'$*, 4%), 1, 1.$%(%30%%.$, 2.0(, $', (%'$,
'52(%A4'($" CIW/&-13()1E)(,F1+A+7-1./+55&81135)'15(,71.+7'17(-1&):-).&F!, 518(7A,&7-1.&).;:-&14,7&1!
' FI Q85! .&! 5/+33+1&78&! 6(1848HF! 31,78,3&F! 5! &2,-&! 0&5! &-1 0,&7!")0'-+7-,&5584&7-! &-!
8(78&3-)&55&48&7-1 ./)7!31,78,3&! .&!";8)1,-! B)1,.,E)& &7!.1(,-! .&! 5+ W(7A&7-,(7C! >/&405;&F!
5/,.&7-,6,8+-,(7! .&! '+ 7+-)1&! 31,78,3,&55&! '[+AX1&! 5+0G1,7-*E)&F! J+0(1.! &7! 1+, (7! .&"
78&1-,-).&'1 31 (ABF7-1. &5+ 7(-,(7!.&181,78,38!dONES-B.7"),-8F1 &7! 1+,'(7!.&',78&1-,-).&']
7-1,7'XE)&15,:&15+13(5G4(13*,&1.)1481,78,38!.&!";8)1,-;!B)1,.,E)&!-&5!E)/, 7-&131;-;13+1!5+!
W()1!&)1(3;&778&lheq!

!
0he2)+"=V,*5I&4+)W&%,-+{75)+#%$:)-"-Q' 8"-$&,$-'()'Z '#%,-3,#)['

!
0_cld9),'E)/,5!&"-135)"1+:1.&1.:6,7,115+1;8)1,-;1B)1,.,E)&!3+118&!E)/&55&!7/&-13+'E)&!3+118&!

E)/&55&!&'-F!,518(7A,&7-1.(78!.&!.;0)-&1!1+A&8!5&", 78(43+-,0,5,-;'18(78&3-)&55&'.&!5+! 7(-,(7!.&!
31,78,3&FIE),13()11(7-H-1&1&285)&RABB.)!18*+431.&I5/;-).&1.)16+,-.&I5&) 1!, 7+.+3-+-,(7!
()!.&!5&)1!,78(43+-,0,5,-;1-*;(1,E)&' ()! 8(78&3-)&55&'1 +A&8! 5&!31,78,3&! .&!";8)1,-! B)1,.,E)&!
D+D;13+1!5&!B)IRON&--&, 4, 7+-,(7!13&148-1&148--1&I&T A, & T8&!+18(43+-,0,5,-;1+A&S!
J4)-1818+-:D(1,&'1-&55&'|E)&!I5&' I A+5&) 1 'R IB& 1 dGEl!

|

K IMCINT=M]KO?FI#$',/22(.16',-,:/,$.5%.$,-, 2(%$1%2",-/$),;',)K)* 74" -}/, @.$&'$*%.$,'0(.2+'$$',-),
-(%%),~,;"6.44" F19&.(7&B%1, FI8(550M05,8+-,(7'.&15+!6(7.+-,(7IM+1+7D(3()5(13()1!5&1.1(,-'1.&!5/*(44&/
$Flij"jF!13Cliocya

ki | ZC1]20NO?WAZF! 1Y), 2(%$1%2"), >+$+(/05, -/$), i/, 20(%)2(0-'$1, i/, @.0(, '0(.2+'$$', ), -(.%*), -,
"6.44' FI9=OMFIO@1+1'&,55§Fs Q!

knI9CINT?YO_ FI#191,78,3& 1$F!, 71>CIORRBEGI?JOR@Y61*%.$$/%( -',;/,10;*0(, 20(%-HB8' F9+1, FB(55C!
#l)+.1,D&Q,8('19(8*&! $FilinF! 3CIj" Qijp T

0.b



PiP?@lc=_@WTMIR@UIP@'WT W@9P=@RR@!WO?0WP@?I<BB2@® WI9@H>@$<@W=2IP@!%=2J>J=[@!

Fd2)+',-3%$=#"&,V,8,&4+'3%-3)#&5)88)+'(5,-3,#)['()'+435%,&4'65%, (,75)

0'/JIP1+.,-,(77855848&7-F1)7!131,78,3&!'&!.:6,7,-18(A0&!H#7>;",.0,0$",$.(4' ,>+$+(/;',
2 U(L¥7(, $.8, 20(%-%F0', -".q, 2'0&'$*, 9%(, -+-0%*), -'), $.(4"), 20(%-%FONE O C! W&--&!
6,7,-,(7\D;7;1,E)&!1&-,&7-15+1.()05&IE)+5,6,8+-,(7!+40,D) 1.&!7(14&1&-!. & 1XDSRBE@T-
()-1&FI5+E)&' -, (7L.&I5+E)+5,6,8+-, (7187 \-+ - L) &BET +4&T-+BI7/&'-13+'1.:7): &L/, 7~ 1H-!
6+8&!15+13+)A1&~:1.&'14+7)&5'18(7'+81+7-)7&!3+1- &!.&!5&)118(7-&7)!!8&--BIE)&H £7!
8(43+1+,'(7! +A&8! 5/,7-;1H-! 8(7-&43(1+,7! 8(7'+81;! I! 8&--&! -*:4+KE)RY1-+7-! 7,1 5+!
E)+5,6,8+-,(7).& 1XD5&!. &I 7,18855&!.&!.1(,-16(7.+ A& THLEFI 7&!13+1+,"&7-18(43+-,05&!
+A&BI5+7(-,(7.&131,78,3&F!7,18(11&'3(7.1&!+)2!'3;8,6,8,-:'1.)131,78,3&!.&!";8)1,-:IB)1,.,E) &!&7!
A(,-1.&I5+HW(7A&T-,(7C

I
------- 0Ue'2;)W385+,8%5()-&)'(;5-)'Z '%j*8)['()'(%$,&'

0°0J<&5(7!?(7+5.1>hT?ZJ_F!'15&'11XD5&'1B)1,.,E)&'1&-15&'131,78,3&1+33+1-,&77&7-!-()'!
&)21115+18+-;D(1,&!.&17(14&'1B)1,.,E)&F!,5"'&/. - 7D)&7-13+1!5&) 114(.&!.&!31(.)8-,(7!&-!3+1!
5&)1'1&66&-1&7!.1(£136™C! @7 &66&$18.(4' ,12(+1%)’},-.$*, 0%, I ,(7>:'1},)*, 08,
$.(4',%44+-%/*4'$* )0)1'2*%3;',-"122;%1/*%,$-),1/),1.$1(*) ,s,0$',$.(4' ,F0%,2'0%9*(,
0%%0;%)+', '$, */$*, FO', 2(+4%))", 4/?'0(, -I$), ;', )K;;.>%)4', 20(%-%1*%.$$";, MNGS. @8,
)*(01*0(';;'4'$*,&/>0", },-.$1,0$,12(%$1%2',)*,08',$.(4', F0% H"0$, 1J%+,'5%>",;/, 1(+/*%.$,
10*(',$.(4),MNO,2.0(,;0%,-.$$'(,:/, 1/2/11%*+ - (+).0-(,-), 1), 1.$1(*)=,1/%),-',:"I0*(,

|

o []CIWT?_=Fh.1/30;/%(',20(%-%M=:F19+1,'FI8(58k.1,D&!> 8('13(8*& $F|" SF!1 **4: CRClsj@ijr C

kP I\W&--&I8(76)",(7!'/(0'&1A&); D+584&7-1.+7'15&1-1+A+)21.&IM,8*&5!Y J?ORR\CHA(E) +7-1.+7')713184,811-843!
5+1 8(44(.,-;! .&! 5/&231&" (7! #31,78,38! 3()1! .;', D7&LI #-), $.(4"), 2;0), >+$+(/;'), *, [3)*(%* 'I$F! 5! 5&'1
1&8(77+|-IE)&5E)&15, DI 15(,718(44&).& H(7>7),20(%-%F0"),/3)*(/%$)E),|(7-1A(8+-,(7!'/+335,E)&1!11)7&!
35)1+5,-1 .&!" )+, (7' 8(781X-&'F! 7! MC! YJ?ORRREBH S5&! .&'1{31,78,3&7" 5&! .;A&5(33&4&7-1 )1 .1(,-!
T-&17+- (THB!, #/$>"),'$,6.44/>' . L/0;,_#  XdTXA] FIf.CL+8)5-1.&1.1(,-1.&15/)7,A&L' ;. &I &TXA&F!
1&7XA&BC!pn@poFB;8 G3C!pnhC

kA 1P1(,'14+7)&5'"&)5&A&T-LA(E)&T-I5+E)& -, (71./) THL(,-1!5+1;8)1,~1B)1,.,E)&$!c!>CIWKO]_TRRO=>F!|C!
]C!>?0]TF! Q%1*06.$$/%(',-'), -(.%*), |.$-/4'$*/05b+55([F1 9+ El'jF i X*4;.CFI3C! o@ki 'VIRC!:0YT?@F!
Q(.%*,-), ;%3'(*+), |.$-/4'$*/;") FI>+55([F! 9+1,¥%t;.CF!ij"p F! €! 0j@"pF! +,7',! E)&WC! N@?]@Rfa+.(%',
>+$+(/7 -0,-(%FI>+55([FI9+1, FIB(BBEM&L)L1(,- ISFIij'iFip*4%; . CFI3CI@0C!</,5'1;6)-&7-18&-&*G3(-*X'&!
&71.1(,-1,7-&17&F!1+)8)7!.&'1 .&)2! 7/8668&8-)&! &7 1&A+78*&! &1-1+7'3(',-,(7!8+-D(1,&55&! +A&8!5+!";8)1,-1B)1,.,E)&!
7-8&131;-:81&71.1(,-.&I5+HW(TA&T-,(718)1(3;&77&!.&.1(,-1.&!5/*(44&C

K IM@C!]?0_]@?F!@2,-§5!)71#.1(,-16(7.+4&7-+815+1";8) 1, - I$ItFZW @ijjkF!3Clirnakq V! @6@0?0?0<N'
ZR&!1(,-MI5+8)1,-ISF! A6.44' -1$),/,). 1%+*+ %$* ($/*%.$/; =]+1/$>"),'$,6.44/>",/0,2(.1)'0(,L/0;, ,
YUaXZdAXE!N1)B+7-FIN1)2&55&IF! 3 Cisk@ks!VIMC!0:?T=ZKF!R/;4&1D&78&!./)7!.1(,-1115+1;8)1,-;1.&'!
381'(77&1.+7'15+1B)1,'31).&7B&! 5+1W()1!&)1(3;&77&!.&".1(,-'1 .&! 5/K(44&FZQLF!jj"pF! 7u!"F!3C!"hK 9C!
%T=?>0J_FIH@2,-&5!)7!.1(,-')0B&86!I!5+!";8)1 -1t 1$1, 7! G IWT>FEQ™S,)* %;,-',;/,)+10(%*+,-),2'().$$),

" ,3%'$) KFD8-&'1)18(55(E)&!. & 1"kI&-lij!(8-(01&lijjqF191&" &) 7, A&L" -+,1&1.&''8,&78&!(8,+5&'.&IP()5() &F!
ijisFI7ulrF13at Gnal

kS 19CISNT2Zd_FIL($-(,:),-(.%*),/0,)+ (%'059=: FI9+1,'FI"kkpRI3e!

0.c
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|
1J%+H, 5, 2'0%, 3%'$, 9*(, '5+10%+, .0, 1.$1(+*%)+, -, 2:0)%'0(),$), -%6II+('$*), *,
I%($+%&) $* C1OR&5115/(3)5&78&!.&'1;81,-1.(8-1,7+)21") 118&--&!., - 78, (7TF!-1(,1:5;4&7-"
&!.,66;1&78,+-,(71&43(1-&7-14+B(1,-+,1&4&7-15+18(7A,8-,(7).&'1-*:(1,8,&7"1&-"'&1(7-:D+584&7-!
8&)2!1&-&7)'.+7'15&!8+.1&!88&--&!;).&C

0'.JIR&3184,&1!81,-X1&!1&'-1885),!.&!5+D;7;1+5,~ Fl:-+7-1&7-&7.)&!'&5(7!5&!191(6&"&)1!1>&7G'
>@! N@WKJIRRT ! 8(448&! 5/+3-,-).&! ./)7&! 7(14& 3)A(,1! /+335,E)&1! I! )7! 7(401&!
7.:-8&14,7;1.&1" )+ (7' Si CIR+13&1-,7&78&!./)7!-&5!81,-X1&!&"-161;E) &4 BIBM+5D1;!
5/,43(",0,5,-;1./&71.(77&1!) 7&IH- +1%$%*%.$,)/*%) /YBFHIT1) 7&! 1XD5&! . &! IB(H)7&! 1XD5&!
&18(7.),-&31;8,'&F! D;7;1+5&F! +0'-1+,-&! &- (05D F(,1F +7-1 &7!8&1'&7" /) 7! 8(7-&7)!
31&'81,3-,6F! 31(*,0,-,6! @B4,",6C! @55&! '&1-! ;D+5&4&MHI&(BL' j, ! .& 0,4.-7: |,
2-&14,7+7-B(44&87-15818*('&").(,A&7-1H-1% CIx!5+!. 66;1&78&!.&'11XD5& F!5&'131,78,3&'1'(7-!
1;3)-'1,431;8,'CI #1A)) .(%'$*$*, 1/, -+1%)%.$H, 'S, .1(/$*, -), /(>04'$*), 2.0(, 0%, 1'(*/%$',
).:0%0%.$H, 4/9%),%:),$', :/, -+* (4%$'$*, BY° C19()1-+7-F!-()-131,78,3&! +1) 7& A(8+-,(7! 7+-) 1&558&!
A&1'15+!D;7;1+5,-;F1-()-18(44&! 5+ 1XD5&!.&!.1(,-C! @7!8&!'&7'F!5+191(6&"&) 1&! <G5A,&! WO=>C
', 7-&11(D&! ")1! 5+! 3&1-,7&78&! 31+- E)&! .&! 8&--&! .,'-, 78~ (7F @) EIERH+,-1 ()-! +)-+7-1
1;6;1&788&!+)!8+1+8-X1&! D;7;1+5!.&'131,78,3&' E)/I!18&5),! .&'1 IXD5&'B)1,.,E)& C!W&5+! ;-+7-F! &
1&B&--&!5&!81,-X1&!.&!5+D;7;1+5,-:18(44&131&)A&!./,.&7-,6,8+-,(71.&'131,78,3&'FI&;, 4+7-1E) &#
1(%*7(,-,-%)*%$1*%.$,$")*,2/),80722/($*H, *,:.OF0"%:;,)*,'52;%1%*+,MNO, 1, $")*,2/),:/,
>+$+(/:%*+,F0%,)*, &%)+, 4/%),2;0%J* ;' 1/(/1*7(',) 02D 842+(/*%l -, 1'),$.(4"), MNG:, B(H,
1, 1(%*7(,$"1,$0;4'$%,&.1/%0%.$,:, 9% (, >+$+(/;%)+, )/, -%)*%$1*%.$,-"'$) 43;", '$*(, (7>1), %,
2(%$1%ZBY° CIP&7.+7-1-()15&1.8&)2!115+1D;7:1+5,-:FI5&)1L.,- 78-,(7!'/(3X1&! +A+7-+D&!")115&)1!
&D1:1/+335,8+-,(7FI18(44&/5&1&5XA&I%&+7INT=RO_]@?C'<&5(7'8&; =&)Y AH#-%FO’,
VeSS, 1L EO™M)E, +413,%), 2.0(,08,$.43(', %S+ (4%S$+,-" 11 ), 11%*),MNO, ;:",
VE+-001%+'$,&0',-"0$',)%*0/4%.$, 20(%-%F 0", —+* (4%$+'=, #$,2(%$1%2'H, /0, 1. S84k, )*,
'$,1', F0"%:;,1.42.(*,0$',)+(%',%$-+196%$/22;%1/*%)§%s9 Q!

|
kk12CI=0<PJ_JF1#R&'131,78,3&'.&!.1(,-1&7!-+7-IE)&!"()18&!.&!3&1 382, 7/<CIWO=>0OR!a. iK6$1%?2"),
'$,-(. % FI@8(7(4,8+F19+1, FI8(BH@HB)1,.,E)&' I$FlijisF!7ulnjFI3C!I"@inF!'3;8CI3C!""¢C

si I>CI>@!'N@WKJIRREF)* '1',F0"0$',(7>;',-',-(.%* KFf. =T.,5&!%+8(0F!9+1,'F!"KkrF! s

SI" 196CI>ONJ YIBH-. (%', >+$+(/;',-0,-(.YE!>+55([F19+1, F!"kqKInCF13C!'rC

sil 1<C1]=J_WKO?>!a.,1CbF!PC!>@NO?>lal'8%EB!,-),*(4"),20( %-%FF)>+55([F!9+1,'Flij"qF¥t;.CF!3C!
kipd

SiNI0C1%@OMMO=>F!R+!1XD5&!84U&!4(.X5&FZ'10'%;,Q/;;.PF!"kkjF!3C!"kkF!'3;8C!3ClijjC
sio12CI]=0<PJ_JF!4R&'131,78,3&'1.&!.1(,-1&7!-+7-1E)&!"()18&!.&!3&1388&D=,196F!3C!""q

siP I<CIWO=>ORFP4#33(1-1,7-1(.)8-,8F!,7!<CIWO=>0OR!a. )iE26$1%2"),'$,-(.%6*2=, 19%6F 1 3QKF!'3;8CI3CIsC
si1196CINT=RO_]@?#01,78,3&'ID;7;1+)2!&-1.1(,-13(,SF!, M, -(.%*, 2(%&+,/0,4%;%'0,-0747)%71;'=,p*0-"),
A'C),:, (3),ZALXZY  FIR]>%F!9+1,'F!"kpjF!-C!"F! 7u! pRYBRIBG! ; D+5&4&7-IRCI 2 TR@ZIE!# 1?XD58&!
&1.1(,-1$F!,7I>CIORRO_>F!<CI?JOR<!aQ¥3%b.$$/%(',-',;/,10;*0(", 20(%-%B6:F!9+1,'Fli4+.1,D& @, 8("!
9(8*&I$FIijjnFI3C!"nigdnikQ

o)/
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0']J'R&!'&8(7.181,-X1&!"/+--+8*&!115/(1,D,7&!.&!5+B)14B)&F!5+! 1XD5&!;-+7-1,")&!./)7&!
+)-(1,-;1*+0,5,-:&!1131(.),1&! )1 .1(,-1-+7., " E)&! 5&'131,78,3&'! (7-! 5/w)A1&! .)! B)D&! .+7'1 '+!
188*&18*&! .&! 543.8%', (+2.$)' ,$9' C! N&! 5&'" 31,78,3&'"! '(,&7-! .(78! 19658 'S4 ()!
#-+1.0&'(*)1$!3+11)7!B)D&F!,5'"/+1-,8)58%7!8(435:4&7-!.&'11XD5&'1.&!.1(,-C!:,7+5&4&7-F! 5!
43(1-&! 3&)! E)&! 8&--&! +8-,(7!'(,-! 5&! 31(.),-! .&! BH)B*&! .&! 5+! 5($! ()! 0,&7! 5+! 31&)A&!
,11:6)-+05&!.)7!130A(,1!.,'81;-,(77+,2&! )1 4(4&7-1E)&!5/+)-(1,-;!;4&--1,8&!&'-18(43;-&7-&!
3()1!31(.),1&!&-!,7-&131;-&1!.)!.1(,-C!9), E)&!5+W() 1!&'-18(43;-&7-&!3() 1!- 1+ PSI&Y 1%,
F0Y%%.%),1.$1'($/$*,;G%F*' (2(+*/*%.$,*,;G/22;%1/*%.$,-',;/, @.$&'$*%.$,*,-',)),2(.*.1.;"),F0%,
:0%, )'(.$*, ).04%)'}$5"I F! 5+ E)&'-,(7! .&! 5+! 8(43;-&78&! 7&! '&405&88&1! .&! .,66,8)5-;'!
3+1-,8)5,X1&1&-1.;4(7-1&! . +A+7-+D&!5/&2,'-&78&!./)7!31,78,3&! E) &1 X)TB##& ! ;8)1,-;!
B)1,.,E)&!.+7''+1B)1,31).&78B

0"NIR&!.&17,&1!81,-XKN1B&! 35)"! ,43(1-+7H! &'-1 8&5),! E),! +!,7'3,1;! 5+! 8;5X01&! 4+2,4&!
o (AM,&77&L)H0-1()!1,&7$F!'&5(7!5+E)&55&!5&'11XD5&'1&-15&'131,78,3&'1'&!. -, 7D) & 7-17(7!3+']
&716(78-,(7!.&!5&)1!8(7-&7)!()!.&!5&)1!6(18&!B)1,.,E)&F!4+,1'&5(7!5&)114(.&!./+335,8%-,(7
@7!&66&-FI5&11XD5&'.&!.1(,-1(7-IA(8+-,(7!1''/+335,E)&1B()B)&.|, E)&'!,.&7-,6,:'18(44&!
-&5'CIW&5+!;-+7-F1.+7'15/*G3(-*X'&!./)718(765,-1&7-1&!.&)2! 1XD5&" .&! . 1(,-F!'&)5&!5+! 1XD5&! A+
+)1+! A(8+-,(7! I! '/+335,E)&1! I -()' 8+'1 5&'1 31;+5+05&4&7-! ,.&71,6); T1F! 5+ A+5,. -l .&'l
31,78,3&'17/&'-13+' 44)+05&F! &B&71&7!1;+5,-¢,-0,2.%-),.0,-",:"%42.(*/$1' ,$° " E)&!5&!
B)D&!5),.(77&1+1&7!6(78-,(7!.)!8+''3;8,6,E)&C!9()115&!.,1&!+)-1&4&7-F!5&'131,78,3&'1,435,E) & 7-!
)7&!3(7.;1+-,(7".&!5+!3+1-1.)IB)D&IEN, %%, 2('$-(','$,1.$)%-+(/*%.9$,;',2.%-),(";/*%l -, 16/10$,
-"05 1$5°°13() 1! -1()A&1! 5+!'(5)-,(7! +)!5,- D&! &-1588*&1C! x! 8&--&!6,7F! 5&! 91(6&"&)1! ?(0&1-!
OR@U\''()5,D7&!E)&!5&11XD5&'11&5XA&T7-1.&!5+!")0'(43-,(7!1&711+,(71.&!5&)1IA+5,.,-:1()!.&!5&) 1!
J7A+5,.,-:F! -+7.'1 E)&! 5&'1 31,78,3&'! 6(14&7-! .BHB/*), -".2*%4%)/*%.$! 3()A+7-1 H-1&!
8(78,5,;'1&7-1&!8&I2CIW&!4;8'4&1&7D&7.1&!.&)2!8(7"E)&78&'14+B&)1&'C!R+!131&4, X1&!&'-!
!
S 1|CIP=<<@O=F¥;-+-*;(1,&!.&!5+7(-,(7!.&!31,78, B!, 7'<C!WO=>ORF!a!}) B$1%2"),'$,-(.%*2=,19GF!
rp Q'iF!I'3;8C!I3C!s@qQq!
SIS 1@CIMO=RJJ_R#7A&7-,(7!.&'131,78,38F!, 71<CIWO=>0R!a., 15, B%$1%2"),'$,-(.%*B=, 1 %3 ir@rF!
'3;8C!3CliqC!
sik1<,13()112(7+5.1>hT?ZJ_F!5&!B)D&!7&!6+,-| E)&!1&8*& 11844 A(#7&!1;3(7'$!8(76(14;4&7-!115+1 1XD5&! .&!
A(,-1'&5(7!5/,.;+RG3&!1&31;'&7-;13+115+16,D)1&! & K& B)$&A(Y!5&!91(6&"&)1!:1+78mIMT>@?_@!3&7'&!
E)&5+!1&8(77+,"+78&!4HA4&!./)7&!5+8)7&! 4389, I/1*14#10$,20>'4'$*,-' &/;'0( ,)0(,;', 1/(/1*7(',1.42;™,
-0, -(.%*, 2.)%*%I, '5%)j/$&-! 31(8X.&! ./)7&! , 7-&131;-+-,(7! .,'81;-, (77L& :C! MT>@?_@F! R;D,-,4,-)! .&'!
31,78,3&'ID;7;1+)21&-1-*;(1,&!.)1.1(, FRQUF!"KKKF!3C!ridC!
s101-,85&!Ni1.&I5+W(7A&7-,(7!1&)1(3;&77&!.&"+)A&D+1.&!.&1.1(,-'1.&!5/*(44&1&-!.&'15,0&1-;'16(7.+48.7-+5&'C
S"12CI>hT 22J_FL('$-(,;),-(.%%),/0,)+(%'05 FI2=,19%3C!§pC
s A3%413C!"@PopCHl!
' A39GBC!SdC
SO|CIP=<<@O=F¥;-+-*;(1,&!.&!5+!7(-,(7!.&!31,78,8.2=, 196F!3CBqq!

P1 2C! OR@U\FYE'.(%', -'(, _(0$-(16* F! <1%)1m1+43Y&15+D]40KF! O5584+D7&F! "kko! V! ]C! P=<<@O=F!
HM:-+-%;(1,81.815+17(-,(7.&131,78, BEP =, 196F!'3;8C! 3QKE

0]0
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5/, 7'-+)1+-,(7! /) T&! #.%-', 1.42+*%*%,$! 8(11&'3(7.+7-! 1! )7&! 31;A+5&78&! 1&5+-,A&! ./)7!
31,78,3&! ") 1! 5/+)S&C! R+! '&8(7.80! 8(7";8)-,A&! I! 5+! 31&4, X U&K'-! 8&55&! .&! 5/+10,41+,1&
7:A,-+05&!.)1B)D&!.+7'15/+88(435,"&4&7-1.&!8&--&!3(7.;1+-,(7F!3),'E)/,5!.,'3('&!./)7&!35)'!
D1+7.&1"()35&"&!,7-&131;-+- A&! +7'15+18(78,5,+-,(7!./)7!31,78,3&E)&! .+7'18&55&F)C1.1(,-

W& 8(7'-+-+-,(7"'(7-! -1+7'3('+05&"! I! 5+! :8)1;! B)1,.,E)&C! >/+0(1.F! &55&! &'-! ,7-:D1;&! +)!
8(7-1S5&!.&!31(3(1-,(77+5,-;C!W/&'-!'()'15/+7D5&!.)!31,78,3&!.&!";8)1,-:!B)1,.,E)& E)&! 5+ W() 1!
JA+5)&IS+HIB(TA&T-,(77+5,-;1.&".;5+,'17+-,(7+)2!I'()"'5/+7D5&!.&!5/+1-,85&!qy"1&7!A;1,6,+7-1E)&!5+!
5;D,'5+-,(717+-,(B&! 7&!3(1-&!3+'1+--&,7-&!.&!4+7 ,X1&!.,'31(3(1-,(77;&!+)!1 31T @X"),-&F!
8&131,78,3&!7/+13+'IA(8+-,(7NIIH-1&!+0'(5)!&-L.(,-/&66+8&113+111+33(1-!I1./+)-1&'|(0B&S-,6'18(44&!
5+14)-+0,5,-;1.)1.1(,-1()!5&!31(D1X'.&'17(14&*% CI<(71)-,5,"+- (71 7/&-13+'14)11,D,.&E)/) 7&!
1XD5&!.&!.1GKI5!0;7;6,8&!./)7&!8&1-+,7&"()35&"&F!5+!:8)1,-;IB)1,.,E)&!31&7+7-13+16(,'15+!6(14&!
N7!'43581+1D)4& 7¢I C!@76,7F!,5!&'-I"B&-!1)7&!,7-&131;-+-,(7!4+55;+05&!.)IB)D&!E),!5),13&14&-!
&'+ +3-811 11)7&! 4)5-,-).&! .&! 8+'F! &1 6+A(1,'&! .&! 5+! '(1-&! 5/,7-&131;-+-,(7! 8+ "CE)&

Y, 05&4&7-FI5+E)+5,6,8+-,(7!./)7!31,78,3&! .&!":8)1,-;!B)1,.,E)&! &'-!5/,55)"-1+-,(7! ./)7! 8*(,2!
31;-(1,&7!3()1!18(7'&1A&1!&-! 55)-1&1!8&--&! +.+3-+0,5!+) 33 BVB,3&'| 8(7TA& 7 -,(7785C!
W/&'-13()1E)(,!5+! E)+5,6,8+-,(7! .&I¥DER.&!":8)1,-;!B)1,.,E)&!.(,-'H-1&! &285)&C! 5! & 7! A+!.&!
4H4&13()118855&!. &!#!. 16(7.+4&7-+5Q!

S'41A39GF!3CKKC

ST A3%FI13CIKrC

SSIW@>KF!ij!B),55&-ijjofi%"%*%$', 1=, 20N S C! 7u!pj"rsvREEC!ijjo Y JIF'ypdC

S, @.0(,$',) ', *(.0&',2/),;%+,21(,)"),-+1%)%.%),/$*+(%'0(), MNO=, X;;',/,*.0%'1.%),1.0*04', -"'$, ) 0%&(', *,
122;%F0'(, ;"), '$)'%>$'4'$)H -1$), ;"%$*+(9*, -, i/, )+10(%*+, 20(%-%F0', *, -0, -+&';.22'4'$*, 1.6+('$*, -, i/,
?20(%)2(0-'$1'(;/*%&, 1, i/, @.$&'$*%.$=, @"/, $', ;""42916'(/%*, 2.0(*/$*, 2/), -',)"'$, +1/(*'(, )%, -, (/%).9),
%42+(%'0)"), ;0%, 2/(/%))/%'$*, ;', -'41$-'(=, #3, *';, (&% ('4'$*, 2.0((/%*H, 2/(,'5'42;'H, )", 20)*%I%'(, )"%:;, ) (&/%*, :,
>/(/$*%(, FO', ;"%$*(2(+*/*%.$, -, )/, @.$&'$*%.$, L/A&'L, ;"+&.;0*%.$, -, /, ). 1%+*+,*,-'4'0(", 1.$1.(4', /05,
1.$-%*%.$),/1*0";; WFW@>KF!95;7CF!ir'&3-&401& @KFK,1=,Z.K/04" #$YH.EC!Taonvso!F!";1,&!OC!"§d
ynpC

si 1<)115/)'+D&!+1D)4&7-+-,6!.)!131,78,3&!.&!";8)1,-;'B) 1,., BJ&RASI(F! 7ulnkdC

s 1<)118&!3(, 7-F$I(F! 7ulonk!&-!"),AC!

s IW&--&!'()35&"&!&'-1,7%;1&7-&!!'+|E)+5,6,8+-,(7!&7!-+7-1E)&!31,78,3&!,74& B 19FHR. 7!-+7-E)&!31,78,3&!
D;7;1+B!A(GSHIF! 7uli"pC

0.
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" Ue'2:)W385+,$-'65K&)'(;5-'Z ' (%$,8'K$-("=)-&"8[ '

0°1J91(.),-!./,43(1-+-,(7! D&LA+7,E) &N FIS5+17(-, (7! .&MA(,-1 6(7.+4&T-+Bp! &'-1-()B() 1"
+)"18(7-1(A&1:&° Cl )/&558&! '(,-! +",4,5:&1 +)21 #(.%%), -', &/;'0( , 1.$)*%*0*%.$$.$°P | &-!
8(7€)&!" 435&4&7-18(44&1)7131(5(7D&A&T-!.8):%3'(*+),203;%FSY? FIE)/&558&!'(,-!5&!61),-!
D) T&H120(%-%1%) 458,581 1(,-'. &I5/*(44&F ()1 ) 11.$*%6$0';,)0(>%))'4'8$,.)!.1(,- S F!
(71 +0'&78&! &) .:6,7,-,(7!31:8,' 8% 1&-! .&! 8+-:D(L,"+-,(7! &231&"8 5),| A+)-15+1 ' D7+- (7!
7:D+-,A&! &I .* &J:%)', 1.O(( *.0%$CI X! .;6+)-1 .&! -1()A&L!)7&! .:6,7,-,(7! )66, +44&7-!
)7+7,4&1)115&'18(7-()1'./)7!-&5!8(78&SY F! 518(7A,&7-1.+7'1)7131&4,&4B" .&! 18&5&A&1!5&!
'5;4&7-'13814&--+7-1. &8 %(2.0(F0.%,08$,-(.%*H,0$',:%3'(*+H,0$',>/(/$*%'H,0$,2(%$1%2",).$*,

sin1x15/,7'-+1.&15+1:8)1,-:1B)1,.,E)&F! 5&! 8(78&3-1.&4# 6(7.+4&7-+BB1 &1, 7'81,-1 +7'1 5+ R(,! 6(7.+4&7-+58&!
+55&4+7.&1.)lin14+1"kok! +)21+1- 85&'I"1"kla<&8-, (E1&R&'!. 1(,-'16(7.+4&7-+)2I$bC119() 1!35)"1.&!131;8(7'!
8(78&17+7-15/;48&1D&78&!*'-(1,E)&! &' . 1(,-'1 6(7.+4&7-+)2! &71 O55&4+D7&F! A(GC! MC! : 7 TRET! .REL#
6(7.+487-+)21.+7'15/(1.1&!B)1,.,E)&!.&!5+1?;3)05,E)&!6;.;1+5&! . /O55&SFNTR10'%;,-"p*0-"),'$,6.44/>",

, @6/(;), X%)'$4/$$ F! f.C! W)B+F! 9+1,'FPIK 3C! GyolV! TC! %T=0_%O0_F! R+! -*(1,&! +55&4+7.&! & .1(,-"
6(7.+4&7-+)2RNQUF!"kksF!7u!'3;8CF!13@!0¢!>C!WO9JIPO_BFI™),20(%-%F0"),-),-(.%*),1.$-/4'$*/05,'S,

U;'a/>$ FIR]>%F19+1, FI8(55CI#IN,05,(-*XE)&!8(7'-,-)-,(77&55&1&-1.&1'8, & 7 SREBBF IE)&IC

S0 15814+7 X1&!13+1-,8)5,X1&4&7-18,-1,E)&F15&191(6&"&)119+-1,8MIhOWK<MO__11&D1&-+,-!5/,7-:D1+-,(7131;4+-)1:&
[)71-8518(788&3-1&7! .1(,-1 61+7e+'1+)I 1&D+1.1 .&'15+8)7&'! ,7%1&7-&'1 | 5+ B)'- B&! 8(7'-,-)-,(77&55&C! J5! +1 3)1 +,7',!
'05,D7&1I E)&NE, (%%, I(B[/%), )*, ;. %%, -"/&.%(, I**%S$F, 1 2'('1*%.8 MNO, -', ).(*, FO', ;"+*%6F0™*, -(.%*),
L.$-/4'$*/05 | ))*,/(>'4'$%0)0(2+ MNGHLE5&ALT-0*('10%-/$1'l ,,.&I5+18(43+1+, (7H+A&SIS&L1(,-+5584+7.
A(GCI9CINOWK<MO__ R, 43(1-+-,(7!&71:1+78&1.&I5+!7(-,(71.&'1.1(,-16(7. +4& 7T #QT FlijioF!13CloR
OkF!'3;8CI3CIE(J1!)7!+)-1&8(,7-1.&!A)&!81, - E)@KGIOCIP?TIO_J@RRTFIR&L1(,-'16(7.+4&7-+)2F16("(G&)1"!
)I8(7"-,)-,(77+5,'4& WFY,Q+3/* Flijin ViFI7u!"ioFI3CIpiC!

$iP 1Y CIWKOMO@QRE<OROP<FIR+! 7(-,(7!.&! . 1(,4BE7.+4&7-+B! &-15&1 . 1(,-18(7"-,-)-,(77&5!61+7ed[EP F!
"kkpF13CInihC

$i919CIhOWK<MO__FIR/,43(1-+-,(71&7):1+78&1.&15+!7(-,(71.&IE-16(7.+4&7-+)2 1$F2=, 19BC 0ok F!'3;8C!

3Clof;

St IRCLOYT?@=R)(.%*,-"),;%3'(*+),1.$-/4'$*/;") FI>+55([F19+1, FlijF*44;. CF3CIn@rC!
OI@CI9IWORK"+4'(>'$1',-),-(.%%),1.$-/4'$%/05  '$,R(/$1' FU\QUF!"kksF!7u!'3;8CF!3CIqC!

SKIRHI7(-,(7).81.1(,-16(7. +4&T-+B-1.;3() LA)&I-+7-1.&1.;6,7 - (71-&2-)&55&IE)&!131;-(1,& 7T 7&I&7!.1(,- 161+ 7+, 'CI@55&!
&7-1&13()115+1318&4,X1&!6(,1.+7'15+1B) 1, 31).REE &, 5IW (7' -)-, (7T7&51&71"KKj!5(1'E) &I E)/, 51 A&7 781581
H%3'(5+), ¥, -(%*), 1.$-/4'$*/05, -, &/;0( , 1.9)*%*0*%.$$'$! 8(78&17+7-1 5&! 1&'3&8-! .&'! &7D+DE&A&T-"
7-&17+- (T+)2F1'+7'-()-&6(,1&71+33(1-&11)7&! ;6,7 - (71 &235,8,-&! ()1) 7&!5,-&! &2*+)'- A&! .&'1 .1(,-18(78&17; F!
A(GCIWCRHR. (*/$*,-%8&.()'),-%)2.)%*%.8), (1/*%6&.),:,:/,)+10(%*+,). 1%/ '* - )IBHHB+TA, &11"KKjF! 7ullgk!
>WFI!3-C!IfinC!

s 1]C19@W@XO?NO!MO?PJ_@" &66&8-)&!)7&!85+",6,8+-,(714+-:1,&55&1&7!.,"-, 7TD)+7-15&'1 .1(,-11&5+-,6'1 1 5+!
381'(77&! &7!'(,! .&"1 .1(,-"1 471 54'(8,;-;F! |C! 9@W@HO?NO! MO?PJ_@"FY6+.(%', >+$+(/;', -), -(.%*),
1.$-/4'$*/05 FIR]>%F!19+1, FlijioF!3C!@koQ!

s"IICIWT?_=Fh.1/30:/%(',20(%-%m02=, 1%GF!3C! @y C

s IW&'1. A&LD&TERL-&7-1")1I5+10'- -)-,(71.&'1#5,0&-;13)05,E)&I$! &-1.&'1#5,081-;'16(7.+4&7-+38I3+115&
1(,-"16(7.+4&7-+)2C! <,| &55&! &7D&7IOR,E6/$>'4'$*, -"/22(.16', -/$), )/, FO)%.$, -, :%3'(*+), ™, -', 70(,

2(*1*06. 38! MQ6C! 2@>T?F! [+1+7-,&! B)1,.,8-,(77&558&! &1 .1(,-' 6(7.+A8@I6YRR!-',:/, (' 16'(16','$, -(.%*,

1.$-/4'$*/;  FlijjiF17ul"FI3CIKibF1&558!131(A(E)&!;D+5&4&7-1.&'1, 7-&11(D+-,(7'") 115&)118+-;D(L, +-,(714)-(7(4&!13+1!
1+33(1-1118&'1#5,0&1-;13)05,E)&C!9()1!35) 1.&!.;-+,5'FIA(QCINOWK<MO__FIR/,43(1-+-,(71&7":1+78&!.&I5+]
7(-(7). &4 L1(,-'16(7.+4&7-+)2 1$F12=, 196BLC! ofok!VI@ C 9IWORR"+4'(>'$1', ), -(.%*), . $-/4'$*/05 '8,

R(/$1' FI2=,1983€!q!V!Y CIWKOMIBARIROP<FIR+!7(-,(71.&1.1(4B{7.+ 48 7-+Bl&-15&1.1(,-18(7'-,-)(77&5!
61+7e+,BE, 1BBCINIMVRC:OYT?2@=0(.%* -),;%3'(*+),|.$-/4'$*/;') FI>+55([FI9+1 ' CFlij"p FI3CIqs!
VIMR!9OYJOF!15;4&7-"1.811;65&2,(7!)115+!7(-,(7!.&! . 1(,-16(7.+4&7HBFF!"kkoF! 7ul poF!3CIKCI9()11) 7&.;-). &!
+331(6(7.,&! &-! .;-+,59:81! 5+! E)&-,(7F! A(GC! <C! @PTHP/>', -'), 0 ,:%3'(*+), 203;%FY05, -(.%*),
1.$-/4'$*/05  =U$/;K)',-),-%)1.0(),20(%-%F0"),I(/S[/%)M+1&!, IM+1-, 7Fij"rF!'3;8CI3Cli{rC

o]l
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111.$-/4'$*/05 | 1$smId"d3),'F.+7'1)71'&8(7.!-&43'F! ./&7!6+,1&!5+1-1+7'3(' - (7! ! 5+!";8)1,-;!
B)1,.,E)&!8(7A&7-,(77855&!3()1!.;-&14,7& B&I&R)-1&7-1&1! .+ 7'18&--&!8+-;D(1,&!8(78&3-)&55&!
d\c

"d P-'3"(%)'&<4%$%,75)"##%$W,="& K

0"_JXI8+)'&!.&'1, 766, +788&'17(-(,1&'E),1&7TD5(0& 7-15+17(- (7! .{#0* |.$-14'$*/; 1$5"°F!
51&"-1.66,8,5&!.8814,7&11+A&8!31;8, (&'181,-X1&18(7"- -)-,6'1&7!1+,(7!.&!58)111&5+- A, ;!
abC! W&--&! .,66,8)5-;! ,431XD78&! ;D+5&4&7-! 5+ -*(1,&! .&" 81,-X1&'"! 8(7'-,)-,6" /7! .1(,-!
6(7.+4&7-+51./)71f-+-CIMHA&! |&55&1&'-1-(40;&!.+7") 7&16(14&).8!:). &F1&55&!'&405&16+,1&!
5/(0B&-! ./)7&! 1&.;8()A&1-&! .+7'1 5&.1(,-"1 &)1(3;&7'F! 1&.;8()A&1-&! E),! (661,1+!)7!;85+,1+D&!
"335;4&7-+,1&!")1!5&'181,-X1&'18(7"-,-)-,6'\./) 7!.1(,-16(7.+4&7-+B &

|

A 27%)8"&,:,&4'()+'3% &%) +'3B-+8,&5& K+ (:5-'(%$, & KS-("SK&(B)8

|

0" JI<&5(7! 5+! 8:5X18&! .;6,7,- (7! ) >(G&7! R(),1 :OYT?@=F! 5&1 .1(,-1 6(7.+4&7-+)2!
8(11&'3(7.&7-H105, -(.%*), *, :%3'(*+), 2(*+>+), 2/(, -, $.(4"), 1.)*%*0*%.$$";"), .0, F*h,
'0(.2+'$$), "*, %$* ($/4%.$/;' ), $"PF131,A,5:D,+7-1.&! 5+1'(1-&!1)7&! +331(8*&! 6(14&55&!5,;&! | 5+!
8(7":81+-,(71&7!.1(,-I"YOB&S-,6CIXI5+1A)&!.&I5/+0(7.+78&).&I5+15 - 1+-)1&!.(8-1, 7+5&!") 1I5+!7(-, (7!
&!.1(,-")0OB&S-,6YFI8&--&!:-).&"'&!5,4,-&1+!1I'+1.:6,7,-,(7!D;7;1,E)&CIR&.1(,-"1") B &G-!
A+B(1,-+,1&4&7-1 8(431," 8(44&1H), 2(+(.>/*%&"), MNO, FO', ;', -(.%*, .3?'1*%I, 1.$)/1(, *,
)I0&'>/(- ',/0,2(.1%*,-),)0?"%),-",-(.%* j " FI6(14+7-1)7&I2(4%))%.$, :, /FO";", (+2.$-'$*,
2, .3:%>%.$, 1.(()2.$-/1$%), -, i/, 21(%, =), -)%$/*%C(), 122(2(  %+4$"C! T1F! 8&--&!
+88&3-,(7!31;)33('&!./;1,D&15+!B)'-,8,40,5,-:1&-15+ID+1+7-,&!B)1,.,8-,(77&55&!8(44&);5:4&7-'1.&!

I

sy CIWKOM9 @R <9ROP<FIR+!7(-,(7!.&!.1(,46{7 . +4&7-+8b!&-15&!.1(,-18(7"-,-)-,(7&5!61+7e+2E! 19GBC!
ninCl!

SnoI)118&!18(7'-+-FI@CINORRT,PEH)011%)/$1"),-',;/,$.*%.$,-',-(.%*),1.$-/4'$*/05 FIM+1&!!M+1-,7F!9+1,'F!8(55C!
#IN,05,(-*XE)&&"1-*X'&" I$F!ij"oC!

SPIRCLOYT?@=Q(.%%*,1.$)*%*0* % BB+55([F!9+1, 'Flijfi 3C!sr|C
snaIg()11)713+7&5!&2%+)'-,61.&18()1+7-'1&-!.;0+-'1.(8-1,7+)21&7-() 1+7-15+17(-,(7!.&1.1(,-")0OB&8-,6 F!7() 11&7A(G (7"
7(-+44&7-!'1'>C!|=PMO _!# >1(,-!"0B&8-6F!,7! >C! ORRO_>F! <C! 2JOR<! aQPebi®b.$$/%(', -, ;/, 10;*0(,
?20(%-%F09=:F!9+1,'F! 8(58Ip+.1,D& @ ,8('19(8*&! $FijjnF! 3C! pik@nnC!9()1N7&! A, (7!-*;(1,E)&! .&".1(,-'"!
"YOB&8-,6'FIA(GC!OCIMTTPFIA -\ OB&S- §'&-{")B&-!.&L1(,{!.+7)7&!-*;(1,&!.)!.1(,-!8(44&!31(8&")" $F!,7!
p*0-,'$,;"6.$$'0(,-',_+(/(-, YA]IWAY FIN1)G5+7-FIN1)2&55& ' F!lijjoFQqb"
SI:CIP@?@FAS*(.-01%%.$,>+$+(/;',/0,-(.o%Ft>+55([F!9+1, 'FlijjgF!3C!'q"C
SSIRCLOYT?@=R)(.%*,-"),;%3'(*+),1.$-/4'$*/;") FR=1%¥3C!"joCIR&!91(6&"&)1!BY I N@?|@R!&7.(77&!
;D+5&84&7-1)7&\.;6,7,-,(7;5+1D,&EH8*,-),2(+(.>*%&"),/**(%30+),:,-),%$-%8&%-0),.0,-'),>(.02"),-"%$-%8&%-0),
('1.$%0",™,2(.*+>+",2/(,;',-(.%*,)03?'1*%IH,"*,F0%,;'0(,1.$I B* 1'(*/9%6%),2.0&.%(),;'0(,2'(4"**I1$*,-, 2(+) ' (&'(,
;'0(),%%$*+(9%),-/$),0%,-.4/%3$,(+)"(&+H,'$,%42.)/$*,:,/0%(0%,;',()2'1*,-',;'0( ,-(.%*$F!, 7/ RCIN@ ?]| @ RBH.(%',
>+$+(/;',-0,-(%*F!>+55([F19+1,' FI8(BBCH& ). 1(,- $F!ij"iF!p*4;.CF!3C!@C!

o
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6,7, (75CIRI1 &78(1&F!5&'1 ., A&1D&BER7+5&'1 '(7-14)5-,35&'C! O5(1' E)&! 5&! 91(6&"&)1!
f-, &77& QIWO?>! 78! 1&-,&7-13+'15+1 D+1+7- &I B)1,.,8-,(77&55&! 8(44&!)7!81,-X1&! 31:3(7.;1+7-F
3),'E)/&55&! 8(7'-,-)&! ['5+16(,'1 5&! 4(G&7! & 5+! 8(7:E)&78&! .&! 5+! 6(7.+48TF+5+)-1&
+)-&)1'1&716(7-)7&18(7.,-,(3%$',FO/,$.9II'+IE)+5,6,8+-, (P CIW&ES+!;-+7-F1, 51+33+1+|-131;6;1+058&!
&!'&! 35+8&1! )1! 5&! '&8(7.! 81,-X1&! .&! 5+! B)-,8,4+0,5,-;C! P(B()1'! '&5(7! 5&! >(G&7! R(),"!
:OYT?@O=F! #/, 20)*%1%/3%;%*+, -'), -(.%*), |.$-/4'$*/05,98+:, ;' O(, L/(/1*7(, ', -(.%* ,
)032'1*%IH, -0, 1/%*, F0"%;, )"/0%6*), )03?'1*%68)! '), %$-%&%-0), 2.0((.$*, -'4/$-'(, MNO, 1/,
2(*1%%.$,-',:0() ,-(.%*) 1.$-/4'$*/05 ,$°° CIW/&'-!.(78!8&!81,-X1& E),!6(7.&1+,-15/&2,-&78&!
)71.1(,-)0OB&S-,6F1&-!,7.,188-&48&7-F188BE&(, 16(7.+4& 7+l
0'bJU,1.$*(/(%F!5&191(6&"&)1-,&77&I9IWO?>1+.(3-&!) 7&+331(8*&V)0'-+7-,&55&1+2: &1 1!
5+16(7.+4&7-+51;7-1,7'XE)&!.)!.1(,-C!f85,3'+7-15+13&1'3&8-,A&! 6 (11B55&; 6, 7,-15&'1. 1(,-'
6(7.+4&7-+)2! 8(44&! &' .1(,-'1# 1)011%)/44'$*, "))'$*%";), /0, 20(%);/*O(H, *, F0%, )"/&7('$*,
)0)1'2%063;") ', 2(+&/;.%(, 1.$*(,*';;" JO*(", 2(+*'$*%.$,F0%,2.0((/%*,)"K,.22.)§F'3;8,+7-IE)&!
#1'), 2(+*$%%.$), 2'0&'$*, 9*(',-), 2.0&.%()H, -"), 1.42+*$1)H, &.%(', -"/0*(), -(.%*)H, -"10*(),
2(%$1%2"),20(%-%F0'),.0,-%&()'), 5%;$PIGIWE! 6+, '+ 7-FIGMH# 48 7-+5 1$1&'-15&!31(.),-!
DTV U™ - 2(+&1$1 1$99PC) @558&! 3&)-! 31(A&Z ! ()18&' 4)5-,35& F! +55+7-1./)7&! 7(14&
6(14&558T +-,(7+5&1()!)31+7+-,(7+E8N7&!, 7-8&131;+-,(7!131;-(1,& BJ&B(76;1+7-1.&'1866&-'!
H9%SI(/, ™, '5*(/, $.(4/*%]),$°9C! @558&! &1 ;D+5&4&7-! A+1,+058&! +7'1'&'l &66&-"1 &7! 1+, (7! .&! 5+
185+ A& 1(,-FI6(14+7-1&718&!'&7') TE&MA6";; - |.$-/4'S*/:%*+  $TCIO+1-+7-RIL(,-!

|

snki W(44&! 5&! '()5,D7&! 5&! 91(6&"&)1! MPA(ED! 2@>T?FIIZ0%)F0"%;, $K, /, 2/), -', -(.%*, )I$), )/$1*%.$,
20(%-%1*%.$8;'H, ;' s($65'S /)% $+1))/%(4'$* ))).("%,-"0$' ¥ )I$1%%.$ ,8,:/,>1(/$*%",20(%-%1*%.$$";;
N - $1,08,++AS* - 1%V UOB(. V6% | $/A'SH;, 'S KIS* FO"%:, V¥ 13.(-,08,-(.%* SANQ6CI?2@>T?F+1+7-,&!
B)1,.,8-,(77&55&!1&-1.1(,-16(7.+4&7-+PELIGBCIKAC

sol| @C! 9JWO?RHA&1D&T8E! &' .1(,-'! 6(7.+4&7-+)2! &7! :1+Fa@=, 1%3E! C! >&! 4HA&F! 581 91(6&"&)1"!
>(4,7,E)& WKO]_TRRO=>!&-1]),55+)4&! >?0]T!'()5,D7&7- E)/&7! 4+- X1&! .&! 5,0&14B(7.+4&7-+5& 1,
L(%*7(, -3, 2(1%%.$, 20(%-%1"%.$$';;, $")*, 2/), 1.$)*%*0*%I, -"0$, %$-%1", -', ('1.$$/%))/$1', 4/%), 2;0+J*,-"0$,
1.8)+FO'$1',;%+:,;"%42.(*/$1',-0,1/(/1*7( . $-/4'$*/;,-"08' ;%3 (*+,F0%,)* - 7),..0,|.$-+')0(,;"122(+1%/*%.$,

-0, 20> $F&7! 5/(88)11&78&! 8(7'-,-)-,(77&5FEGTWKO]_TRRO=>F! |C! >?0]TF! Q%1*%.$$/%(, '), -(.%*),
1.$-/4'$*/05 FI2= 196F!3C!igapC!

s0"|R/&2,-&78&) /) 718(7-1S5&!B)1,.,8-,(77&51&-11;D)5, X 1&4&7-1,7-;D1:&! +7'15&181,-X1&1./,.&7-,6,8+-,(71./)71.1(,-!
6(7.+487-+5138)!,43(1-&!5&!.1(,-1&7!8+) &FIA(GC!&7!SRIETN?0_|@?F@2,-€5!)7!#.1(,-16(7.+4&7-+5!1!
5+1';8)1,-1$ItF12=, 196F! 3C!isj! & TCIR@W=\GR#&B!)7!.1(,-16(7.+4&7-+5!+)1";B()1!.&';-1+7D&ISF! 7!
2'$.0&'/0,-0,-(.%*, 1.$)*%*0*%.$$]+/$>'),'$, ;"6.$$'0(,-',1.0%), RUaBZX#  FI>+55([F19+1,'FlijjirBCYqnr Q
"qpj #

sl IRCI:OYT? @ 1&-+5Q(.%*,1.$)*%*0*% B+ 55([F19+1, FlijjKaGsq

son @', SV, 21), /¥, 1, (%%, 1.(4";, FO%, 2(.-0%*, 1), -(.%*)|.$-/4'$*/05 8, 1',).$%, 3%'$, 2;0%J%, ), -(.%"),
|.$-/4'$*/05,F0%.)/%)%))'$* ;' (%%, 16/(2'$*''$.)/)(01*0( >+$+(/;' ,5,)),-%lI+('$*),1/+> (%), *16$%F0’),
LA, $-$*, N)O(( 1 2(+&/;S1'H,4/%),)/$),FO"/010$', ;) 8, 2/(&%'S  *:,+20%)'(,;' 1.8 >+$+(/;,

* 1.4408,-',1'),-(.%*),1.$-/4$05  $FI@CI9IWO?>FIR/:4&1D&T8&!.&'. 1(,-16(7.+4&T7-+)21&7!: PETBER
3Cl4C

500 A30%-'aT

s0p A3%6-'47,

s09 A30p-'4l=

sor A3%-'T

0]1
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6(7.+4&7-+B&"-1)71 . 1(,-1 #12(++4%$'$$! 3+1! #))'$1' 1$! & 35+8:1H#0, |.$-'4'$* ,$!.&!-()-!
'G'-X4&!B)1,.,E)&sC
0'cH@7!")1.&!5+!,,8%(-(4,&!-1+.,-,(77&55&!&7-1&!5&!81,-X1&!6(14&5!&-15&181,-X1&!")0'-+7-,&5F
91(6&"&)1!Y;1(7,E)&WKOMI@HRD<IROP<!+.B(,7-1'8&--&!.;6,7,-,(7!.&)21+)-1&'81,-X1&'C!
R&!31&4,&11&-15+! . ,4&7"(7!'-1)8-)1&55&! )!.1(,-! 6(7 . +4&F#5B&!'&7' (d! #%:,1.$-', 03,
'$)'43;',.0,0%,).0) 7'$)'43;,.(-.$$+,-',$.(4),F0%,'$,-+(%&'$*=,A;,'$,/)0(, ;" %-'"$*%*+H, ;/,
&/:%-%*+,"*,:/, 1.6+('$IBC! R&!'&8(7.1 &'-1)7181,-X1&!5,:! 11 5/)7,A&1'+5,-;! )| &T! 8&! E)/,5!
'/,7'81,-] +7'15+135)3+1-1.&'1 (1.1&'1 B)1,.,E)&" 7+-,(7+)2! &, 7-&17+- SO, &7! E)&! 8&'!
81,-X1&''&! 1+331(8*&7-! .&' .&)2! +)-1&'F! ,5'l +33(1-&7-! E)&5E)&'! :85+,1+D&'! &"&7-,&5' 3()1!
-&14,7&1!1'15&131,78,3&!.&!":8)1,-:1B)1,.,E)&L&N7 (7! L1)7!.1(,-16(7.+4&7-+5CIOA+7-1.&!
1:3(7.1&! .;6,7,-, A&4&T7-! I! 8&--&! E)&'-,(7F! )7! 1+3,.&! 1&D+1.! )1! 5+! .;6,7,-,(7! .&" .1(,-"
6(7.+4&7-+)2! ()" 5&! 31,'4&! ;-+-,E)&! 3+1+|-! 5;D,-,4&! .+7'1 5+! 4&')1&! (d! 5&! 31,78,3&! &'-!
(L;7+A+7-1, 7TA(E);13+115& " 1f-+-"13+1-, &' IBATA&T-,(F Q!
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