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8QLYHUVLWp 7REQRBEXMqV
IDERUDWRLUH /(5%66
7+E6(
3RXU REWHQLU OH JUDGH GH
'287(85 '( /181,9(56,7e
6FLHQFHY GH O LQIRUPDWLRQ HW GH OD FRPP:
6FqQQHV GH *HQUH
/HV VpULHVY IHXLOOHWRQQDQWHYV WXUTXHV HW
/H FDWM&B\WD] .DUD\HO
g]WHPLU 1HGH
SUpVHQWpPH HW VRXWHQXH SXEOLTXHPHQW
/H -HXGL GpFHPEUH
"LUHFWULFHY GH 5 HFKHUFKH
&RXORPE *XOO\ 0ODUOgQH 3URIHVVHXUH HQ 6FLHQFH
FRPPXQLFDWLRQ 8QLYHUVLWpP 7RXORXVH -HLC
8+XU 7DQUO | BVHRIHYOERGHRHG@pOpPYLVLRQ HW &LQpP
SQLYHUVLW @B RLWHIAMK QL FH
-85<
6HOOLHU *FHAMHMVYPEKUHHN HWXGHY FLQpPDWRJUDSKL?
BQLYHUVLWpPp %YRUGHDX[ ORQWDLJQH 5DSSRUW
'DQDFC) <eFH gJ]OHP ODVWUH GH &RQIpUHQFHYV HQ 6FLF
8QLYHUVLWp *DODWDVDUD\ 5DSSRUWHXVH
OROLQLHU 3LHUUHR LBV}MRAHVVEAIKHVeBH O LQIRUPDWLRC
FRPPXQLFDWLRQ 8QLYHUVLWpP 7RXORXVH -HDQ -1
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“H WMWHRYW G DERMGFLHU FKDOHXUHXVHPHQW PHV GH
WKgqVH ODUOQGQH &RXORPE *X0OO\ GIYD Y*R DUD DFFXIS WD QL
GLUHFWLRQ GH FHWWH WKWARX\WW G D RYD YR WP IV R K 8
OHV UHPHUFLH SRXU OHXU JUDQGH GLVSRQLELOLWp H!
JUDQGHPHQW DSSUpFLp OHXU LPSOLFDWLRQ QRWDPPH
VXJJHVWLRQV PDLV DXVVL OD RBGpHD QFGFHT XPROBEW
LPSRUWDQWYV

“H YRXGUDLV pJDOHPHQW DGUHVVHU PHV UHPHUFLHPH
'DQDF® <+FH HW 3LHUUH OROLQLHU GHNRHGIDQV H PJKRQ
MXU\ GH VRXWHQDQFH

OHV UHPHUFLHPHQWY YRQW GH PrPH j 3BDVFDO ODUFKTC
GRQW OD ERQQH KXPHXU PYD SHUPLV VGE HVUDSUHXWHHY V[
DGPLQLVWUDWLYHV

OHV UHPHUFLHPHQWYVY VRQW GBWURWPEW HV OGHQU HAKQ
OpGLDSBMIA0 8Q JUDQG PHUFL DXVVL DX[ GREIMRUDQW
MJDL FURLVp OH FKHPLQ GXUDQW PR @Q HPHHPR XOH/ FDRF W
GTgPHU 8SHWMHWRLY &RXORPERKXHOMHVRXWXH Q WDQW |
TXH PRUDO TXJLOV PTRQW RIIHUW OLOOH PHUFLV pYLG}H
SRXU OHXU JHQWLOOHVVH j SDUWDJHU OHXGW H[SPULHC
OD VHRAUD] .DUDAMHO®H VRQW RXYHUW H V j PRL DYHF XQH

-H SURILWH GH OfRFFDVLRQ SRXU H[SULPHU PD SOXV
IDPLOOH SRXU VRQ DSSXL FRQWLQX 4XHOOHV TXH VRL
VHUD Oj SUpVHQWH | PHV F{WpV -H WLHQV GDQV |
SDUWLFXOLqUHPHQMWOR R UWLW DIXE WHQDLW XQH SODFH FR
YLH HW TXL PH PDQTXH FKDTXH MRXU &HWWH WKqVH
VRXWLHQ LQGpIHFWLEOH

J)LODOHPHQW FHWWH WKgqVH QH VDXUDLW rWUH VDQV
GRXWHV HWPSVUWIOLHYV -H UHPHUFLH HQILQ PRQ DPL TX
QYD MDPDLV FHVVp GH VJLQTXLpWHU SRXU PRL HW P{I
DQQpH -H YRXGUDLV HQILQ WHUPLQHU HQ UHPHUFLDQV
SUQV RX GH ORLQ OMW UPRNVNUWRRQWXUEXp j OYDFFRPSOL
WKqVH
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/D VpULH IHXLOOHWRQQDQWH RFFXSH DXMRXUG KXL
SUpSRQGPUDQWH GDQV OD SURGXFWLRQ FRPPH GDQV
WXUTXH (OOH HVW j OJLQWHUVHFWLRQ GH GLYHUVHV G
FXOWXUHOOMNH VW FRPHRBODQ GH OD SURGXFWLRQ HOO
GX WRIW SRZBIWLRQDO OD 7XUTXLH pWDQW OH VHFRQ
QRWDPPHQW GRQVHDN 0 R\SHUBYLIHE XS WOW\SODQ LQWpU]
SURGXFWLR@®E®@HWY DXHIVP SSpHUDONY FRQFXUUHQFH UpJXC
JRXYHUQHPHQW FKXPXQHVGBW WpOpYLVLRQ QDWLRQD
ORFDPWMDQW j OD UHFKHUFKH GTXQH DXGLHQFH PDJ[LP
TXRWLGLHQ@QH ©HVV pWDQVELGIKGHEXVRVOBMH QOH
HXURSPHQQH OHV VpULHV IHXLOOHWRQQDQWHY UHSUfp
FRQVRPPDWLRQ WpOpYLVXHOOHYV &RRAK \VQ R XS UpN HGHUK
HITHW SUQV GH GH OD SURJUDPPDWLRQ HQ SULPH WLF

1RWUH UHFKHUFKH HVW FHQWUpH VXU OH WUDYDLO G
IHXLOOHWRQQDQWHY 1RXV FRQVLGpPURQV HQ HIIHW TX|
GH VH[HV H\SD PR LOXYR@GEYH OD B PYXBHWDW GRXWD VRFLpV
FH IDLUH QRXYV LIDYR QY XY pMRI\GHD ]G.HD UTRKO GHV UDLVRQV
GHRWRULpWpP (Q OD VpULH ILIXUH HQSWOHPRQGH SR
UHJDUGRMWH DSSURFKH IRFDOLVpH VXU OHV SUDWLT
FHSHQGDQW XQH ODUULN SMIVF I URG XGMWHRX ULFH V G
UHQFRQWUp HV GDQV OH FDGUH GIHQWUHWLHQV LQGL"
RQW HQVXLWH pWp PHQpV DXSUQV GH VSHFWDWHXUV HYV
OHXU OLHX GH YLH SHQGDQW OD GLIIXVLRQ GH OD Vpl
GHV SRUWUDLWY UpYpODWHXUV GTXQH IDOGRQVGHrWUH I
DX *HQUMILQ UHSUHQDQW OHV SRLQWV VDLOODQWV
WUDQV YHLUD/D/OH GTXQ FHUWDLQ QRPERW SHH WKPPRYWL T X
OD IDPLOOH HWF &H JRRP VXU GHV SUDWLTXHV VLQJXC
GH UpIOH[LRQ VXU OHV UHODWLRQV HQWUH OH *HQUH H
OHV VPULHV IHXLOOHWRQQDQWHY GDQV OH FDGUH GH C

ORWV FUPBULYH IHXLOOKWRQEADQWBXVWULH GH OD WpOp
WpOpYLVXHOOH SXEOLFV UpFHSWLRQ *HQUH UHSUpV
SRUWUDLWYV
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79 VHULHV RFFXSLIPRUWHAR®KD QH YHBRWPH QBRQW BODFH LC
7XUNLVK EURDGFDVWLQJ FRQVXPSWLRQ ,W LV DW
G\QDPWKWRXJK SROLWKPMOXUDO/RF DR G HFRQRPLF
5HIJDUGLQJ SURGXEWJIRQFDOQWLFNRBSRQHQW Rd QDWLRQD
7XUNH\ EHLQJ WKH VHFRQG ODUJHVW H[SRUWHU RI VH
(DVW DIWHU WKH 8QLWHG 6WDWHV 2Q WKH GRPHVWLF |
WKH LPSHUDWLYHV \R K BUNKHYFRIPVE H & LIEW MRKH JRYHUQPHQW

WHOHYLVLRQ FKDQQHOV QDWLRQDO UHJLRQDO DC
PD[LPXP DXGKHQG&EBILOAN OLVWHQLQJ WLPH RI WKH 7XUNL

PLQ DPHEEA®YH WKH (XURSHDQ DYHUDJH WKH VHULHV UH
WKH WHOHYLVLRY ERQULORSWHRQRQ WIRIFFRZREWH®& KH VH
DOPRVW RI SULPH WLPH SURJUDPPLQJ LQ

2XU UHVHDUFK IRFXVHV RQ WKH ZRUN RI JHQGHU DW Z
WKDW WKH TXHVWLRQ RI VRFLDO JHQGHU UHODWLRQV 1
VWDWH RI VRFLHWRS WRGRRWKLXGZ BRWIOH MHILLDL\HD
IRU UHDVRQV RI JRRG QRWRULHW\ ,Q WKLV VHULH
WKH PRVW ZDWFKHG WHOHYLVLRQ RQREHDVWKNH W URE
SUDFWLFHV KRZHYHU OHDYHV DPSOH URRP IRU WKH V.
VHUWHKWRXJK WKH LQGLYLGXDO LQWHUYLHZV &RPSUHK
FRQGXFWHG ZLWK VSHFWDRWRWKHEU PSHOWLQ R IWBHIMH G
EURDGFDVW RI WKH VHULHV 7XRHW\M UDQLWHNUYHMEBEYD GDYH O
EHLQJ LQ WKH ZRUOG DQG VLQJXODUO\ WR EH JHQGHU
RI WKH SRUWUDLWYVY D W RRIN G\OTHUH HA FMQKD \GAHHEUOND L Q
QXPEHU Rl WKHPHV VXFK DV WKH ERG\ ORYH IDPLO\
SUDFWLFHV DLPV WR FRQWULEXWH WR WKH ZRUN RI UH]
*HQUH DQG WKH FXOWXUDO SURGXFWLRQV WKDW DUH
FRQWHPSRUDU\ 7XUNH\

.H\ZRUGY VHULHV WIXRNIEMLRQ LQGXVWU\ WHOHYLVLRQ
UHFHSWLRQ JHQGHU UHSUHVHQWDWLRQV FRPSUHKHQ\
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/D VPULH IHXLOOXQVRERBW@WHK[ PLOOH IDFHWWHV
/D WpOpXpULRQqUH GH OD UDGLR HW GX FLQpPD pW

FRQWH[WH SOXV ODUJH GHV UpDOLWpV ARRRFQRO3H/ SRO
QRPEUHX[ GpPYHORSSHPHQWWY BQ YAXQR XS HP QWD \G A X HF K D
VDWHOOLWH GHV PDUFKpV LQWHUQDWLRQDX[ SRXU
V H[SUELPMODWHUY OH FKRL[ SRIWWHPHSD P VIR WD WILR@ \G X
DLQVL TXH OH V\VWQqPH GH HDWOBRXV BXpGEHVRER DY DU
SURSUH j FHWWH pSRTXH ODFp 7RXWHIRLV OF
GHV SURJUDPPHV HW GHV SURRBX DWIVRIQ \G M piDpr Q WX/H G DX
OTDXWUHOBVQVULH IHXLOOHWRQQDQWH TXL HVW OfXQ C
rWUH pWXGLpH GH IDoRQ LVROpH LQGpPSHQGDPPHQW GH
SURGXFWLRQ HW j VD FRQVRPPDWLRQ

6HORQ OHV VR XUPFHXH ®© P IBXIOMMGWHH HW GX 7RXULVPH
OHV SURGXFAMWXOHV GLMWMUL RMXWHRMRWDOLVDLHQW | C

OTDQQpH KHXUHV GH VpURKW MRDRQ WHYV | H
DUWLFOK® B@RXWXDPRLUH HW %RVSKRUH ,VWDQEXOO\ZF
SXEOLp HQ G D0/ ODPOHHH VPpULHY LPSRUWpPHYV GDQ)

PWDLHQW W XU DRRWD PFRHH D BRIQWBUSEXGEY ORXUG GX VHF!
(Q UHYDQFKH REHW FGPOBNVFRQQX GHV pYROXWLRQV VXL
UHWHQW®HVWDIQMHY WXUTXHV TXL GpSDVVDLW ODUJHPH
DPpULFDLQHVY HW TXL VJH[SOLTXDLW HQ SDUWLH SDU |
$XVVL PDOJUp OHV QRXYHDX[ FDQDX[ GH GLIIXVLRQ H
UpFHSWLRQ GHV FRQWHQXV HWF ODRVWpPOQFRVIHRE QH C
PR\BQH SUJWHBBIHY GIpFRXWH SDU MRXU HW SDU LQGLY]|
57h. HQ OHAXUF TXRQWOGIRQFOXV JUDQG H V FRQVRPPD
GH WpOpYLVLRQ DX PRQGH

9RLU LQIUD HZDBMW ITKKL FRQFHUQH SOXV SUpPFLVPPHQW OD GpILQLW
1RWRQV FHSHQGDQW TXJLO PH SDUDVW ORJLTXH GI{XWLOLVHU OH
FHUWDLQV HQGURLWYV SRXU GpVLJQHU © VpULH IHXLOOHWRQQDQWH
,O IDXW LFL VRXOLUQHWVWQHSHXUSW@Y LPSRVVLEOH GH WURXYHU I
ILDEOHV HQ PDWLQUH GH SURGXFOHR QYR WHDPHL VX HOFOMXp V' EQH O
SUPpVHQWHQW TXHOTXHV UpVXOWHDW G R QWQiH.\YL HX LH WD \8 FQXW S BlUS B
QH FRXYUHQW SDV OHV GHUQLQUHV PRGLILFDWLRQV GDQV FH \
GLIILFXOWpPV j FROOHFWHU OHV GRQQpPHV &HWWH UHPDUTXH HVYV
FKLIITUpPHV SUPVHQWpPHY GDQV FHWWH pWXGH
57h. &RQVHLO 6XI$ BDGHR HWpTXQ Y DIOH@W DX &68WH @ DUHEFAH GH
O eWDW WXUF SRXU OD VXUYHLOODQFH OD UpJXODWLRQ HW OD VD
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3DU DLOOHXUV FHWWH SUDWLTXH WpOpYLVXHOOH VL
FXOWXUHOOHV QYD SDV HQFRUH OH PrPH UHWHQWLVVH]
FDWpJRULHV VRFLDOHV (OOH SRUWH HQ HOOH OD TXHV\
OfILUPDWLRQ GH VRL HW GX EHVRLQ GH UHFRQQDLVVE
GpFDODJH HQWUH XQ GLVFRXUV K\SHUFULWLTXH HW OH
TXH FH SDUDGR[H H[LVWH (Q 7XUTXLH OHV VpULHV I
SURIRQGPPBIQWLEHD@NY SHUVRQQHYV TXH GIDXWUHV SURC
WRXFIGHQ®WD VRUWH XQH ODUJH DXGLHQFH (Q JXLVH
7DQUO|YHU D GpPRQWUp NTX H DODO Vi UGB VOLIRLS\H
SOHLQHPHQW DX SURFHVVXV GH VRFLDOLVDWLRQ GHV |
BHORQ FHWWH UHFKHUFKH OHV DGROHVFHQWYV VH VRFI
PWDLHQW GLIIXVpVY HW TXL FRQWULEXDLHQW j UpVRXG!|
HW j FRQVWUXLUH OHXU LGHQWLWp JHQUpPH 7RXMRXUV
IHXLOOHWRQQDQWHY HQ 7XUTXLH QWRXW H®X YTRK®IV OFH\W
VSHFWDGHH OBDVIDQBpH GHV DRPSDUHQW XQH FpUpPRQLF
DSUqV OH GpFqV GX SHUVRQ®DNE UIG PWILYU GRH B+ @HHIPWD Q
WULVWHVVH 2X HQFRUH OHV VSHFWDWHXU ULFH V TXL
WpOpYLVLRQ ORUV GX PDULDJH GHW ISHMHQRQ®M DIOHOXGH R
VW\OH YHVWLPHQWDLUH GHV SURWDJRQRXWHMHYMWHQ C
LOOXVWUHU OD IRUFH GH FHW DWWDFKHPHQW (Q 7XU
UDSSRUW HQWUH XQ LQGLYLGX HW XQH VpULH ORLQ
SUHPLqQUH SHUVSHFWLYH HW SHXW IDLUH pPHUJHU XQ
GpSDVVHQW OD SUDWLTXH WpOpYLVXHOOH ([SULPHU
UHYLHQGUDLW j FRQVLGpPUHU TXH OD VpULH IHXLOOHW
SURSUHV YLVDQW j FDUDFWpPULVHU XQ PpODQJH HQWUH
-H SHQVH DORUV TXYXQH PHLOOHXUH FRPSUpPKHQVLRQ

/JHV GRQQPHV FKLIIUPHV5XMRQWDRYNE QQPNMVEBDHW pWXGHV VXU OH)
WpOpPYLVXHOOHV >(Q OLIGRQLEOAFODYPHKINQNSY 'EZZ UWXN JRY WU
/H ODQJDJH D\DQW XQH LQIOXHQFH VXU QRWUH IDoRQ GH YLYUH H
WHPSV OH OLHX+® ®DIQQIOXHQAHFH IDLW LO PH VHPEOH SHUWLQHQ
LQFOXVLYBD @LOWPRO &HWWH IRUPH G pFULWXUH FRQ@WVWH j XWLC
SRLQW EDV HW SDUIRLNUSIFBMNQIMK P WHMUBPKYWSLFqQHY DILQ GT
OLQJXLVWLTXH 1RWRQV DLQVL TX j OJLQYHUVH GH OD ODQJXH IU

SDV GJRSSRVLWLRQ HQWUH OH PDVFXOLQ HW OH IpPLQLQ
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OfRQ FRQVLGQUH OfLQWHUDFWLRQ HQWVRLWH®DWURL
SURGXFWLRQ OH SURGXLW HW OD UpFHSWLRQ
(Q RXWUH OH IDLW GH UHVLWXHU OD VpULH IHXLOOHYV
SURGRFWRQGXLW j SULYLOpPJLHU SOXVLHXUV GLPHQVLI
FRPSOH[HV 3RXU FHOD LO P{DSSDUDVW SUpIpUDEOH G
OYDSSURFKH GHV BpEHDRSSWHK W eULF ODLJUHW HW e
&HPIOHHFREYVKIDPS RUIJDQLVp GH SUDWLTXHV VRFL]
OfLPDJLQDWLRQ HW TXL VH WUDGXLW SDU XQH IRUPH C
VLWHY GIDFWDQWY OHV LQWHUYHQDQWY OHV FDQDX]
SRVVLEOHV ,0 FRQYLHQW GYDLOOHXUV GH QRWHU TXt
SURJUDPPH GH WpOpYLVLRQ SRSXODLUH TXL IDLW LPP
GHRPPXQLFDWLRQ RX ELHQ j XQ VLPSOH SURGXLW GH
WRXFKHU OHV SXEOLFV VHORQ XQH ORJLTXH pGLWRULL
H SUpIqUH GRQF FRQVLGpPUHU OD VpULH FRPPH G
DPELJX HW LQWHUSUpPWDEOH j GHV QLYHDX[ PXOWLSOH)\
FRPPBG®MXDWLRQ SDUIDLWH HQWUH GHV ORBH. TXHV GH
UHSUpVHQWDWLRQ j GHV&ISY UGRBH G LSRMDWDRYY MW OHV
G\QDPLTXHV VRFLDOHV HQ DEQAM RS SIMO H @/ R QW HUDAEWR U
FRPSUPKHQVLRQ KLVWRULTXH GH OD FRIGMWQHRQ FXOW]
FRQQDLVVDQFH GHV VSpFLILFLWpV FXOWXUHOOHV DLQ
SROLWLTXH GH OD WHRQYRVXRQWN XXQT ¥ MVVBHRH SURSUH |
FRQVWLWXH OH IRQGHPHQW GH OfLQWHOOLJLELOLWp
VIHULPH GDQV OHV FKRL[ QDUUDWLIV FRQFHUQDQW OHYV
VLWXDWLRQV GDQV OHVTXHOW0 HD W DL XMRQ WO [ WX/ FHRHV
PYPQHPHQGDQNWHY SDUDPqWUHY VFpQDULVWLTXHV FRP
SURGXFWIQF@®WRX GDQV OHV UHSUpVHQWDWLRQV GHV SH
DXSUqV GH WpOpVSHFWDWHXU ULFH V DFWLI YH V HW VW

/ HISUHVOPIRRPHIQWYV Pp & LDMA TXKHWYUHQFH DX[ WURLV PRPHQWYV GH

PpGLDWLTXH GH OD UpDOLWp TXL VH GpILQLVVHQW SDU OD SURG
ODFp

/D QRWLRQGGED FOeO WXIWMDWQW UplpUHQERDGJIOQB LSIUHWAPHBQDAV LT XHV

XWLOLVpH SDU eULF ODFp HQW HE DQIL WHFWRBBPB SRY WY VRFLDX[ HW C
PpGLDWLVPHUHSDPVBEWDWLRQV PpGLDBWIORXMY OB&E /@WXBY XVDJIH\
LPDJLQDLUHV RBOGLDWETGAMMRQYV $PVWHUGDP JLUH DXVVL 08,
eULF @GHOQVHU OHV PpGLDFXOWXUHV 1RXYHOOHV SUDWLTXHV F
UHSUPWH@®RW GX3PRQGH$SUPDQG
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/IHV pWXGHV GBIQH@BK® SDUFRXUV XQLYHUVLWDLUH
| pWXGH GHV PpGLDV FRQVWLWXH XQH DYHQWXUH VRFI

TXYLOV VRQW FDSDEOHV GH GRQQHU OD SDUROH GILG
GH IDLUH SDUOHU G DXWUHV VXMHWYV GHV YDOHXUV FF
LQWHUGLWY HWF /H FKRL[ GTHIIHFWXHU XQH pWXGH Gt
pPWp PRWLYp SDU SOXVLHXUV SRLQWV 7RXW GIDERUG
UHFKHUFKHV SUpPFPpGHQWHY PHV OHFWXUHV PHV FUR\
HWF SRXU SURSRVHU GHV GpPDUFKHV GDQV OH FDGUH
8Q SUHPLHWPpPDORYPLORUV GH PD OLFHQFH FRQVLVW
OTLQVWLWXWLRQ IDPLOLDOH HQ PH FRQFHQWUDQW VX
VWDPERXOLRWHY RX XUEDLQHV -fDYDLV PHQp PD UplOF
GH IHPPHV j SURSRV GH OHXU YLH TXRWLGLHQQH
-{DYDLV DORUV HVVHQWLHOOHPHQW UpIOpEKL DX UHJI
VLIJQLILFDWLRQ GH OD IDPLOOH GX PDULDJH GX FpOL
-IDYDLV DLQVL SOXV SDUWLFXOLqQUHPHQW DQDO\Vp GLI
FRQGXLWH j OD FRQVWUXFWLROX@H PREUWRIQFM GH QRS
FPOLEDWDLUHVx2 O pWDLW QpDQPRLQV QpFHVVDLUH G
SRXVVHQW OHV IHPPHV j DGRSWHU XQTRERMMAWX | PRRAGIHL &
GH IDLUH pPHUJHU FH TXL pWDLW LQYLVLEOH RX WDER)
XQH PDQLQUH GTIrWUH RX XQ PRGH GH YLH TXL VILQVF
GH OD SOXSDUW GHV IHPPHV WXUTXHV pPEDIXPHqUH G}
3RXUWDQW | OD ILQ GH FHWWH pWXGH MJDL IRXUQL
GIDFWLRQ DXSUQV GH FHV IHPPHV &HWWH UpIOH[LRQ I
SUPVHQWHU DYHPNY® HEHRDWVSHEKWG DXWUHV DSSURFKHI
GH OD FRPPXQLFDWLRQ TXL FRQVWLWXHQW XQ FRUSXV
GX *HQUH 3DU H[WHQVLRQ OH FRQVWDW GH OD UDUHW
GDQV OH FLQpPD WXUF PYD DPHQpH j SUHQGUH FRQVFLH
OpJLWLRQ GH OD GRPLQDWLRQ PDVFXOLQH HW SDWULTL
SURMHW GH PDVWHU pWDLW OD UHSUpVHQWDWLRQ G
FLQpPDWRJUDSKLTXHVY SRSXODLUHV DYHF XQ DFFHQW

-H FKRLVLV G RUWKRJUBE QRHED @H O\HHW{FIHVE B/HORL D X[ DWWULEXpV
VH[HV HW OHV UDSSRUWY GH SRX%RUH QILX L&& P XYY VM FIHW  B4HD)

DYHF XQH PDMXVFXOH SRXU QH SDV GRQQHIHQUMX2j] XQH FRC
DX VHQV JpQpULTXH
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FKRL[ GTHIIHFWXHKHQUMH] pMWMXOBYHH GW OHV ILOPV WXUFV VT
VXV FURLVVDFREM\G I FHXLqUHY DQQpHV /JREMHFWLI p)
UHSUpVHQWDWLRQV GHV PDVFXOLQLWpPV TXL VH MRXDLF
PH VXLV DORUV SULQFLSDOHPHQW FRQFHQWUpH VXU
SULQFLSDX[ 'DQV FH FDB®WHMGHLGAWERKVY &WQVLTX
POWKRGH GH UHFKHUFKH - DL FRQVWDWp WRXW DX OR
TXDQWLWDWLYH XWLOLVpH VHXOH pWDLW OLPLWpPH S;
FODLUH HQWUH OD UpDOLWp UHoXH B@IUg B HVGRRMP H D \H W
VRQW UHIOpWp HV GDQV OHV PpGLDV WUDGLWLRQQHOV
WUDYDX[ GH UHFKHUFKH VXU OD TXHVWLRQ JHQUpH MY
PHQWDOLWpPV TXH OHV PpGLDV SHUPHWWHQW GH UHSPp!
OLQpDLUH OHV SUpPFpPGHQWYV WUDYDX[ PTRQW GRQF HV\
OHV DSSRUWV GH OD UHFKHUFKH GpGLpH DX[ UHSUpVHC
IpPPLQLQ HW GX PDVFXOLQ 3RXU OD WKQqVHXHWD P HVW
XQH UHFKHUFKH DSSURIRQGLH VXU OD UHSUpVHQWDWLI
XQH VpULH W pO pWIpKSpHF BHOSVUHIX UGBHIVF H v

'H VXUFURVW PRQ LQWpUrw SRXU O pWXGH GH *HQU
FDUDFWQqUH VRFLDO HW IGHXL O O HIERVX@IDQWY B H NDXHMAUHLYH W
GHV HOQMHX[ONVBOMMWMHHIKWM QRPEUHX[ DVSHFWV GH OD
FRQWHPSRUDLQH (OOH HVW DX F°XU GIXQH UpIOH[LRQ
GDQV OHV UH FRQILIJXUDWLRQV G Hi VW QRHQ W D DTOXH \B\R X
FRPSUHQGUH HW DQDO\VHU OD SODFH GHV IHPPHV HW G
5DSSHORQV TXH GDQV OD VRFLpWp WXGHSKLWOHV IHI
ORQJWHRBRRHW DXMRXUG KXL VH UHFRQQDLVVHQW GDQ
@®LV LVODPLTXHV GDQV XQ PRGH GH YLH FLWDGLQ RX
YDOHXUV WUDGLWLRQQBDOHMW HW VP K& B Q QHIR/H GHWF VRF
LOQWHUYLHQQHQW GDQV OHV U{OHV HW OHV YDOHXUV C
PRLQV pWDW GH FHWWHL QFBQMWRP:UBHDWOH GRP[FP SO H
VPULH PHW TXRWLGLHQQHPHQW HQ VFqQH GHV WHQVLR
'DQV FHWWH SHUVSHFWLYH HOOH SHXW SDUIRLV rwlL
VWpUpRWWBHRXYYHKQW DORUV XQH FHUWDLQH OpJLWLPL
FRQVWLWXHU &S HRAPOWLWP QRUPDOLWpP HVW XQH UH
IRLY SURGXFWULFH HW VWDELOLVDWULFH GHV UHSUpVFH
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TXH OHV VPUWHV MR Q@QWSRQWLFXOLqQUHPHQW ULFKH HQ P|
JHQUpPHV /D FDUDFWpPULVDWLRQ HW OH SDUFRXUV GHYV
GRQQHU OLHX j GHV ILIJIXUHV QRWDPPHQW HQ WHUPH\
FRPSOH[HV GLYHUVLILpHV HW® ERRYVOUDXIWANY QIXV LVRHQE
GLVSROLPQMVFH FRQWH[WH QRXV DYRQV GpFLGp HQ
DILQ GH SUHQ®UBH pi¥® OPRPISRQ GHV UDSSRUWVY HQWUH
IHPPHYV

/IH FKRL[ GHV HOQWUHWLHQV j GRPLFLOH
3RXU PLHX[ FRPSUHQGUH OD G\QDPLTXH GH OD SUDWL

JREWYV HW GpJR€WV XVDJHV FRQWH[WHV GH FRQVRPPD!'
HW OHV PRXYHPHQWY TXL DQLPHQW OD UpFHSWLRQ LG
FRQWH[WH GHV SUDWLTXHV GH UpFHSWLRQ SUDWLTXF
UHSUpVHQWDWLRQV HWEF eWXGLHU OH FRQWH[WH G
UpFHSWLRQ IDPLOLDO LPSOLTXH G pWXGLHU OH IDFWH?>
DX GRPLFLOH GHV SHUVRQQHYV DILQ G HQTXrWHU VXU C
WpOpY&HMLRRRL] PpWKRGRORJLTXH LPSOLTXDLW GH SpcC
©OxQDWXUHOx2 GH pYAWHRWLERY BKDDOBOHW®OHFWDWHXU ULF
GH O pWXGH HVW GH FRPSUHQGUH OHV VFKgPHV GH Uply
TXH VRFLDO WRXW DX ORQJ GH OD UpPBHRBRRNQGGH OD
SREHUW 'DUQWRQ pWBH WS THWVARIMOQUWLHO SRXU SFH
VSHFWDWHXU ULFH V HW OHXWH AXx$QR G FOVL RIR R/LLFLHDGHF
SHUVRQQHV LQFRQQXHV PYD RIIHUW GTXQH SDUW (
LOQGLYLGXV UpHOV HW GIDXWUH SDUWLGBOWBRYHOIMHU O
YRLUH OHV FRQWUDGLFWLRQV HW OHV HQMHX[ GTXQH V
OHV UHSUpVHQWDIHWEARY GOHREMHIHYDWLRQ GH O HQYLUF
GHV WpOpVSHFWDWHXU ULFH V D PLV HQ XOMPIHWWH OHYV
FRQFUHWYVY G XQ REMHW GRPHVWLTXH $XWUHPHQW GLW
PDQLqQUH GRQW VH FRQVWUXLVDLHQW GHV H[SpULHQF
GHKRUV GX FDGUH SULYp $I1LQ GH VI\QWKpWLVHU FHV R
GHV SRUWUDLWYV GH WpOpVSHFWDWHXU ULFH V HQ UpFH
GDQV OD VHFRQGH SDUWLH
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eWXGH GHWRWLDJ .DUD\HO
,O D pWp QpFHVVDLUH GH SURFpGHU j XQH YDVWH UHF

G DQDO\WVH 'DQV XQ SUHPLHU WHPSV MH GHYDLV FKRL
FRPSWH SDUPL OHV j VPULHV FWURGKQW H/Y BI QO DXIXT
SRXU OD SOXSDUW HQ FRQVXOWDWLRQ OLEUH VXU OHV

$SUQqV GH QRPEUHX[ YLVLRQQDJHV HW PDLQWHV GLVFX
PRQ HQWRXUDJH M DL HX OD IRUWH LQWRLWIIRQ TXH
.DUD\ARUUHVSRBG OLWW,H QW H VD YQL RX W WBHU HROL@ P H Y X H

GLVERXUV ULFKH HW FRPSOH[H HQ WHUIPRY @M KWWSUpVF
eWDQW XQH VpULH SROLFLqQUH BRYWMFLW N DEDW pdBD HR P
UpFLW TXL GHYDLW VH SUrWHU | X@QHGHXD)QqPH G/IDYLVRDL V
GHHWWWH VpULH GLIIXWHQ ARQMWLPHVWA®H XFFqV GIDXGL
GXUpH DYHF SOXV GH PLOOLRQV GHGH\WpP8SSHREBW H X
GHSXLV ORQ pWXGH V HVW IRQGpPH VXU OH SURFHVYV
D pWp PHQpH GH VHSWHPEUH i ILQ HW FRPS
GIREVHUYDWLRQ FKH] GHV VSHFWDWHXWRWFH]V ,0 V
.DUD\H®UDYHUV OD SHUFHSWLRQ GH VSHFWDWHXU ULF]
YXH JpQpUDO PRQ pWXGH V DWWDFEKHUBBB®&EBMS\D GHHP H C
SRXYRLU HQWUH OHV VH[HV PrPH VL HOOH FRQVHUY
VWUXFWXUDWLRQ GX SXEOLF HQ WHUPHV GH FODVVH C
HQW U RRRSHQPKHRAL IWH F WHQ WW@®W GH YDULHU OHV PLOL
PDLSOWBWHY GHV LEHBLYAGXWVHY PR\HQQHMLVWDPERX
VPOHFWLRKQFPPEMXTXDWUMRIWPPRYXSHOMW kdJp H V GH |
TXL KDELWDLHQW GDQV OD YLOOH PpWURSROLWDLQ!
UpJXOLqQUHPHQW OD VpULH ,0 V DJLVVDLW G LQWHUUF
IHPPHV 3UpVXPDQW TXH OHXU YpEX SRXYDLW VXVFLWH

9RLU LQIUD BQUWHHTXL FRQFHUQH SOXV SUpFLVpPPHQW OD Sl
PPWKRGRORJLTXHV

/H PRPHQW GX SULPH WLPH HVWOOYRBXVHLRS RUVWXGWHQFW RY W
SXEOLFLWDLUHV VRQW OHV SOXV FKHUV ,0 HVW FRPPXQpPPHQW DG
FRPSULVH HQWUH K HW K ,0 VIDGUHVVH j \WRKX®O®NV SXEOLF
RX PP QD3IHED QW WIRMpFRPBEBNHXH. QJ GHV DQQRQFHXU H V &HWWH
SHXW FKDQJHU GfXQ SD\V j OfDXWUH (Q 7XUTXLH LO VYDJLW GX
MRXUV OHV VpULHW BBR¥FKHQMR WRIXWHH GOD OD VRLUAHK jGH K j K
PLQXLW 3DU FRQWUH OD MRXUQpH HVW FRQVDFUpH DX[ VpULHV R
UpDOLWp SURJUDPPpHV SRXU OHV IHPPHV DX IR\HU

9RLU OH JXLGH G HQWUHWLHQ SUpPVHQWpP HQ DQQH[H HW OH SUR
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VPpULH - DL pJDOHPHQW FKRLVL G LQWHUURJHU GHV FR:
GXUDQW O HQWUHWLHQ SRXYDLHQW GRQQHU OLHX j GH\

/JHV HQWUHWLHQV VRQW FRQGXLWV VRXV IRUPH GH GL
G HQWUHWLHQ R M DL FDGUp XQ FHUWDLQ QRPEUH GH
REMHFEWLIV GH UHFKHUFKH /H PDWpUpDRWILIRGF\K Y HIUIEDID
HW QRQ YHUEDOHV D HQVXLWH pWp WUDQVFULW 5pGLJI
TXHVWLRQ GH OD UpFHSWLRQ GDQV XQ FRQWH[WH SOX
HQWUH OHWD\GIHIPWWQBNY SRUWUPKXWHM PXVHREW UPEWWD S
OD VLWXDWLRQ GIHQWUHWLHQ RQW GpPRQWUp GH
WPSHEWDWHXU ULFH V GDQV GHV F\FOHV GH YLH HW Gt
$ILQ GH UHQGUH FRPSWH GHV G\QDPLTXHV SHUVRQQHC
WpOpYLVXHOOH M DL SULYLOpJLp XQH UHFKHUFKH SRUYV
WPSHEWDWHXU ULFH V. HW SOXV SDUWLEXOLQUHPHQW
SUDWLTABYDLV j F°XU G BSODFAHFWRIHXH ULFH DX FH
UplOH[LRQ 'XUDQW OD UpFHSWLRQ MH QYDL SDV HX O
PSLVRGHV GH OD VpULH VHORQ XQH SUREOpPPDWLTX
SUpDODEOHPHQW QpIERQWL\&Mp WHLD OHDQDO\WVH GH FHUW
VLIQLILEDWLYHV pSLVRGHY GHWODLWY ULSHU\VRIREEH'
SPWRFEXSDWLRQV HW ®&HO pABMFIRDWHX UGHNVFH V. 6HXOH\
SOXV UHSUPpVHQWDWLYHV j OHXUV \HX[ HW TXL SUpVHQ
ILFWLRQQHOV GHV WKpPDWLTXHV RX GHV UHSUpVHQWD
REMHFWLI pWDLW G pODERUHU XQH VpULH G K\SRWKqVH
RX GH GpFRQVWUXFWLRQ | pJDUG GH QRV SUPFRQFHSV

6 DJLVVDQW GH OD SURGXBWDRQQLDAUHYHXURRXY)UDI
+DUWOH\ WUDLWHQW GH OD GLPHQVLRQ LQGLYLGXH
IDEULFDWLRQ GHV VpULHV ,0V pYRTXHQ@WI XIQHBPXOWLS
LQVWLWXWLRQV OHV UpVHDX[ RX OHV V\VWQPHV GH YD
SDU OD FRQVWUXAWWRQHKYPOXQWDA GTXQ FKRL[ KXPD
FXOWXUHOOHV HW GH,SUBXWREQQFORIFAL DOIMMQAHHW OfL
FURLVVDQGUWHP HBHVIORQ LQGLYLGXHOOH GDQV OD FUpDWL

D GIDLOOHXUV LQGLTXp j FH SURSRV

© 7TRXV OHV LQWHUYHQDQWY WHOV TXH OHV SHUVR
WHFKQLFLHQVY DJHQWYV DURWMMMLTVEHYW GHMEQRDYBHP
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SURGXFWHXUV GLVWULEXWHXUV H[SORLWDQWV HW
GJRULJLQH HW GH IRUPDWLRQ GLIIpPUHQWHY LOV RI
ORJLTXHV GIDFWLRQ HW WRXV RQW XQH LQIOXHQF
FRILJXUDWLRQ GX SURGXLW ILQDO @

'DQV FH FRQWH[WH M DL WHQWp GH PHWWUH HQ OXF
GILGHQWLILHU OHV VWUDWPpPJLHY HW OHV LQWHQWLRQV
HITHW OJDWWHQWLRQ SRUWpPH DX[ GLVFRXUV GHV SURII
IRUPH GH SDUROHV RX GYDFWHV VHPEODLW PDOJUp ¢
FRQVWLWXHU XQH DXWUH pWDSH LQFRQWRXUQDEOH &H
TXH OHV WHQVLR®@WL HQRIWO PDHIWH GH WHPSV |j OfD)
SUHVVLRQV SROpWLVNXKHYW HWOFQW OTLQQRYDWLRQ TXH
VWUXFWXUHQW OHV VpULHV IHXLOOHWRQQDQWHYV O0OHVX
PRWLIV SURGXLVHQW SHXW rWUH BQRQFHR®\SEKXUDRMFE U
SURIHVVLRQQHO OH V P D SHUPLV GH VDLVLU OD PDQL
PPWBHXYHQW rWUH LPSOLTXpV GDQV OD IDEULFDWLRQ
PRQWDJH HWF VD FRQILIJIXUDWLRQ DLQVL TXH OHV |
UHFRQQDLVVDQFH $XVVL MYDL BXH\RP SAMHOGWHX B RIR PSD
UDSSRUWV GH IRUFH HQWUH OHV VFpQDULVWHV OHV SU

'DQV OD SUHPLQUH SDUWLH DSUQV XQ UDSSED GH O KI
DLQVL H[SWPR IOIB ISIWRIHVVLREIHE IOHHWHX OJRSSRUW)>

GIpFKDQJHU DYHF OH VFpDAHRRG UWRBEBWWBXU (Q
UpDOLVDWULFEH dDURIGXEFWHXU H [PEXIDIUW ISKIPSHW| OD

-H QH UDSSRUWH LFL TXH OD SURIHVVLRQ H®ROWD] SDPYRRFV GHV F
SRXU UHQGUH OD OHFWXUH SOXV IDFLOH

/H VFpQDULVWH (WKHP D WHUPDQY LWL ROQ AHQ ER XG\H @H Q pP@QV , O
GDQV FH PpWLHU DVVH] WDUG HW D FRPPHQFp j pFULUH HQ
VSHFWDWHXU GH FLQpPD ,0 D WUDYDLOOpP j OD WpOpYLVLRQ SHQG
ILOPV HW GH VpULHV IHXLOOHWRQQDQWHV $XVVL LO FROODERU}F
YREV SRXU GHV VpULHV IHXLOOHWRQQDQWHYV j FRXUW WHUPH (Q
3R\UD] .DUD\HO

/H UpDOLVDWHXU (QGHU HVW GLSQpp AN LGRS DEHW 6 $$I@IAY HIH/ L&V
<HGLWHSH ,0 FRPPHQFH j WUDYDLOOHU HQ WDQW TX{DVVLVWDQW
ILOPV GH FLQpPD ,0 GHYLHQW HQV XL Wi COOLWDAWHDXQUWV &HIOSO MW WD |
WURLV DQV TXYLO WUDYDLO GR\DH FDID3\W® OD UpDOLVDWULFH GH
$SUQV XQH /LFHQFHOHQLELRQPDO? 8QLYHUVLWpP G (VNLUHKLU dD=U
O 8QLYHUVLWp %LOJL 6RQ PpPRLUH GH ILQ GIpWXGHV SRUWH VXI
WUDYDLOOHU SRXU GHV VpULHV HQ “XVTX HQ HOOH WUDYLE
DFFqQGH DX[ SRVWHV GYDVVLVWDQWH UpDOLVDWULFH GH UpDOLVDYV
$SUQV GHV pWXGHV GDQV XQ O\FpH WHFKQLTXH G LQGXVWULH $
FLQPWPOpPYLVLRQ HW FRPPHQFH j WUDYDLOOHU GDQV XQH DJHQFH
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UpDOLVDWUREG\GB]ODBDLWODXVVL OD EOR XXDXQWH OPU | X
SPULRGH GH SURGXFWBRQU B W. BUDBE D XY DRQ VPHV L[ HQW L
VHRELLUHFEWLIV DX SWRWIDWV DB E ECGIIHNNH VH  -fDL SRXU FHC
XQ JXLGH GBHQWHEWp HIE DWIQ BPHWRXU GH TXHOTXHV TX
OHV FKRL[ WHFKQLTXHV HW QDUUDWLIV TXL RQW GHYV
IRQFWLRQQHPHQW GH FHWWH VpULH &HOD SHUPHWWDL!
GTH[SOLTXHU FH TXL OHV DYDLW IUDSSpHV GDQV O RUJI
PDWpULKOOQH XBl VRQ WYIH ® LpFVLVBXUPMHWWUH pYLGHQF
GHV VpULHV WHOOH TXTHOOH VIHVW FRQVWUXLWH HQ
UpDOLVDWULFH HWF UHWLHQQHQW HaRp GLHDMUWH QB URG >
SDUWLFXOLWWRXW HQ GpYHORSSDQW GHV ORJLTXHV
FRPSOpPHQWDLUBWYV (WUDIGHWLRQYV HW OHV FRQWUDL:
WUDLWHPHQWY HW OHV LQWHQWLRQV GHV SURIHVVLRG
LPEULFDWLRQV HQWUH OHV G\QDPLTXHV LQGLYLGXHOO}
&HWWH DQDO\VH VHUD SUpVHQWpPH HW MXVWLILpH SOXV
PRQ WUDYDLO

SUREOpPpPDWLTXHV K\SRWKgVHV HW SRVWXODWYV GH Gy
/IH UDSSRUW DX[ VpULHVY OH FDGUH GH OD UHODWLRQ

PRPHQW GX YLVLRQQDJH VRQW DSSUpPKHQGpPV FRPPH Xf
XQLYHUV ([SORUHU OD IDoRQ GRQW OHV MWHFWDWHX
IDQWDVPHQMWD®/W DPFKHMDLWXGQRSUFRFHYYXMQEH FRQVWUXI
VHQV MXQUGEHN[YHUV SUpVHQWpWV GWVYRQFDQLXHPRRPWM OL
FHOXL GHV SORINVMWREBER®L GH\DW\E HFHW B YWPHHX bl VU UFIHWV
M pPHWV OfK\SRWKgVH TXH FHV GHX[ XQLYHUV SRUW,|

GHSXLV DQV HW SOXV VSpFLILTXHPHQW LO pYROXH GDQV OD P
GHSXLV DQV

$U]JX UpGLJH GHY DUWLFOHV VXU OHRWWZEZHWVDWVOX® X @ ERPRI SRXU
DXVVL VPpULHX[ TXH SRVVLEOH VXU OD WpOpYLVLRQ 1RWRQV DLQVL
GH MRXUQDX[ GH UHYXHV VFLHQWLILTXHVY HW GH PDJD]LQHV j ORQ.
/H WHUPH © GHV PpGLDV HQ SDUWLFXQLAHHWD XLG B L WX QWRHE BD p ¥FBQ V
FRPPH OH SUpPFLVH@W<&2B#BYHW 0e$'(/ &pFLOHOpGLDABDQV
J)DEULTXH GXOHHQUWWPH 100D Gplip UFXQEWp OGIRpGROW WD QV O H X U
HQVHPEOH VDQV FRQEEBYRHALDXTHQ BPWMLFEXOLHU TXL UpSRQGHC
SURSUHV HW TREPSINXAMWHQVWHXDYHU VPV G H20(RJ EHRXWHVQRR QW UDHS L F W
IDXW XQH REVHUYDWLRQ IRXLOOpH HW PLQXWLHXVH GX UDSSR
HQWHE®HQW GDQV OHXU YLH TXRWLGLHQQH
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H[SOLFLWHPHQW DXMVBRQWGH \WBQLRXHW MXVWLILHU OLC
VPULH VXU OH SODQ GX *HQUH

(QSUHPLHU OLHX OHV UpFLWV OHV RINSHQRVSQDWHW LR
SDU GHWRIHVVLR®WHDDOMW YOpYLVLRQ (Q VHFRQG OLHX
LQWHUSUpPW BWE®HKFV GBIH OD VpULH VRQW VWUXFWXUp
VSPFLILTXHV SURSUHV j OHXU V\VWgPH GH FRPSUpPKHQV
RX HQFRUH j XQH GLPHQVLRQ DIIBHWLYHI @ MW LIEQWH B Q KV
GHV GLVFRXUV LQVFULWV YRORQWDLUHPHQW RX LQYR
VHUW DORUV GH FDGUH DX[ SXE®IQR/X GHHOMX V pEULL Hp U,IDQ
VWUDWPpPJIJLHY GIDSSURSULDWLRQ FERRWWMUYVXVSHBOWD WH)
UDSSRUW j OD VpULH VY F\OFRDY B DVH SUR MKH\D W IRDXHYV P f
OHXUV UHVVRXUFHV FRJQLWLYHV HW DIIHFWLYHV ,0 Q°
VSHFWDWHXU ULFH V VHORQ OHTXHO LOV HOOHV VXL
OTH[SPULHQFH LQGLYLGXHODHXRW  LMRHPOH GRRV DMW
SRUWUDLWY LQGLYLGXHOV FRQVWUXLWYV j SDUWLU G
UpFHSWLRQ GP\RGWDSHEPFWMWFWHU OHV YDOHXUV OHV C
SUDWLTXHV TXL VRQW VRFLDOHPHQW IPRF}PHIVQ HW H\B OF
IpPPLQLQHYV &HOD SHXW pJDOHPHQW VH MRXHU GDQV OH
'qV ORUV OD TXHVWLRQ GH GpSDUW VXLYDQWH V HVW
UpSXWpH QRYDWULFH GDQV VD UHSERFNFQQMFWHRXQ GHV
VRQ®V SHUOXV SDU OHV WpOpVSHFWDWHXWUOUDPH V" &R
UpFHSWLRQ V DJLVVDQW GHV KRPPHV GHV IHPPHV HW
FRXSOH"

/D UpFHSWLRQ QH SRXY®/QRX O RGHMLSW R G XFMVBXU ULF
GH OBl VL pJDOHPHQW SDUX LPSRUWDQW GH UHQFRQW
GH OD WpOpYLVLRQ LPSOLTXp HV DILQ GH OHV LQWHUU
PDWIGHW HFSURGXFWLRQ GH SURJUDPPDWKRQ TH\WM OGH F U p
UpVLVWDQFHV VH KHXUWH XQ H VEpQDULVWH RX XQ H
SURFHVVXV GH SURGXFWLRQLO&RP FH Y W IFH B XRY piF WW B'G
FHOD FRQWEOWQBRQRHWPH HW OHV FRQWHQXVLGHM VpULHYV

- WLWUH G H[HPSOH OD VWUXFWXUH 3®\WUWDDWDYEBRB&EYXWH VHORQ
©GDSUqV FH TXYf>LO D@ YX UHJDUGp2OX VHQWL HW FH TXf>LO D (
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OHV ILIJXUHV HW OHV WEKEKPDRUWIXGIM HOMX DYHQWH®OLJ
VPULBIX"XHVWLRQ GX *HQUH D pJDOHPHQW VHUYL GH ILO
GLPHQVLRQ GX WUDYDLO GHV VpULHV

A4XHOOH SODFH WLHQW GB VWB® PY\LWXSR® BEFMNDW O Y LH
FRQVWUXLW OHXU UHODWLRQ j O pFUDQ " 4XH QRXV UpY
GH SURJUDPPHV GH FKDVQHV HWF "HOX®IOW & BSQ@\D OHH O |
SUDWLTXHV FXOWXUHOOHV HW GDQMXEGDVVREHDYLYVD!
pW DE O LL\OWH EDY®IFVY OHV SHUVRQQDJHV LPDJIVQDAQHY GH
UHJDUG&HRPWHQW OHV QRUPHV GH *HQUH TXL RUJDQLV
ILIXUHPVLQLQHVY HW PDVEXOLQHV YpKQBGKE p$HVUGRIQV BIDUYV
VSHEWDWHXU RX OD V$BFWDONHM 5:D'UBDHIUY BBIW PRGgOH \
GLVEXWDEOHV RX @R XAD UDIFVSOHP HKWQJHDQW GX PR
PDVEXOLQLWp IpPLQLWp HW GHV FDUDFWPpPULVWLTXHV
TXHOOH PHVXNHTXMO MBRLTXW GO VQB /XKD ANV QAR G H V
PDVEXOLQLWp HW GH\OBDPPQABVWH UG RIDPE HHO TIX AW L |V x
TXHVWIGRHYWRXY VHURQW H[SORLWpPHV DX FRXUV GH FH V

,WLQpUDLUH GX PpPRLUH GH WKqVH
ORQ pWXGH V DUWLFXOH HQ WURLVGBXXWRHVIJUQHWHP

G XQ JHQUH KLVWRLUH *SURGHOWHRQ GGH IS QLWDLIRIQW p O |
HQ VH IRFDOLVDQW SULQFLSDOHPHQW VXU OHV VpUL
SHUVSHBWRPBRILTXH XQH UpIOH[LRQ VXU FHUWDLQH
PFRQRPLTXHV VRFLD O HVXfit\O O R LWWH. FRIQF UPAM D\VOHHQW | «
HW GDQV GHV FRQWH[WHV VSpFLILTXHV VHUD HQVXLWH
OH GLVFRXUVY RHYHOURHHW\GH OD WpOpYLVLRQ SOXV VS
,O V DJLUD QRQ SDV GH SUpWHQGUH j XQH H[SORUDWL
WpOpYLVLRQ WXUTXH PDLV GH UDSSHOHU FHUWDLQV F
HVTXLVVH VHUD DS SUDXHDIMH GHWRKDVQHY GH WpOpY
PHVXUH G DXBLHDQFHQVXUH HWF 7RXW FHFL HVW XWLO
PDLV DXVVL SRXU DSSURIRQGLU HW LOOXVWUHU FHUW
FUPpDWLRQ HW GH GLIIXVQARQUDKLYH GHW W pXEMAX ) J ¢
SUpVHQWpPH j WUDYHUV TXHOTXHV WKpPDWLTXHV HW FDL
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/D VHFRQGH BQWW®PRMWIMNV HW SUDWLTXHWGHH UpFHS
GPpEMmMNHF XQH PLVH DX SRLQW VXU OHWRMUDYDX[ S
WpOpYLVXHOOH DYHF XQ ]JRRP VXU OD UHFKHUFKH F
PWKRGRORJLH PLVH H@V XX WHH GO HR®RWSpY DYDQW G +
SRUWUDLWY GHV WpOpVSHFWDWHXU ULFH V

/D WURLVLGPH HW GHUQLQUH SDUWZ$QDB®\VRD UHFK
WUDQVYHUVDOH O%V HERQWDHQ pHFWORMQDO\WVH WUDQVY!
VIQWKqVH GHV SRLQWY VDLOODQWYVY GH\OBRURQM LWV
HQWUHWHQXHV SDU OHV WpOpVSHFWDWHXU ULFH V DYH
3R\UD] .DUBWMHQILQ FH TXH FHV UHODWLRQV QRXV
WpOpVSHAWBWHXDX *HQUH OH FRUSV O DPRXU O
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$X SUHPLHU DERUG OfKLVWRLUHY RBOIX®DQWDPXpPLRHRC
U\WKPH QL GH OD PrPH PDQLqUH TQpFE B QVWHHIAND DBRADFHX/!
PWXGH GHV GLIIpUGH WH\E pSPOLIRMAMIWWLRQ pFRQRPLTXH
WHFKQRORJLTXHV GDQVRXY HLGIHPXQWD®OHOGH BW VRFL
QRWDPPHQW HQ FH TXL FRQFHUQH OHXUV LRSDFWV VX!
PDQTXH G LQIUDVWUXFWXUHV QDWLRQDOHY HW GH UHV\
SDUPL OHV SULQFLSDX[ IDFWHXUV TXL RQW UHWDUGp
7XUTXRWRQV DLQVL TXH GqV VD QDLVVDQFH HW MXVT
WpOpYLVLRQ GDQV FHWWH VRFLpWp HQ SOHLQH WUDQYV
D G€ IDLUH IDFH j GHV PXWDWLRQV PDMHXUHV SR
PFRQRPLTXHV GDQV XQ FRQWH[WH QDWLRQDO PDLV D}
RX GH PRQGLDOLVDWLRQ

'DQV OHV DQQpHV OV W HKUJWHW DQQpHV GH GLIIXVL
VH FDUDFWpPULVHQW SDU OD UDGLRG LDLXW GR® | SIXIEWD DTXX |
SXEOLF GH OJLQIRUPDWLRQ DYHF OH VRQ HW OYLPDJH
LQIRUPDWLIV &HWWH DSSURFKH TXL SULYLOpPJLDLW C
FRQFHSWLRQ G pPLVVLRQV WpOpYLVpHV SDU XQH LQV
SRVLWLRQQHPHQW SROLWLTXHPRQW LP SPOLWIXHO XQD G
WRXUQDQW GDQV OD UDGLRGLIIXVLRQ@OHWLE&BDRWpOpPYL\
7XUTXIBH  FUppH j FHWWH GDWH D GRWp OD UDGLRGLII
HW LQVWLWWWQRQDHOPYHVLRQ D DORUM ERPIPRIW G j GL
WLWUH H[SPULPHQWDO

,O IDXW LFL SUpFLVHU TXH FHWWHY $B UVRIPESHREWHKD VW RIWH WGpHp OB
WpOpYLVLRQ WXUTXH & HVW SHRXW DRLFKRRRXW GN GRYVHOWRE FHIO KX I
LPSRUWDQWY HQ PHWWDQW DX FHQWUH GYIYXQH SDUW OD QDLVVD
HW GIDXWUH SDUW SRXUXHWWIHRQGGX CRRWIBHUGUH GDQV O KLVWR
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7TDEOHDX

&EKURQRORJLH GHV GDWHV LPSR

ID 7XUTXLH RXYUH OD SUHPLqQUH \
,VWDQ@EXOpPLVVLRQVY GH UDGLR HQ

UWDQWF

PrPH DQQpH TXH GDQV OHV SD\V RFFLGHQWLCL

ID 7TXUTXLH LQDXJXUH OHV SUHPLQqU
IHUPp GDQV OH ODERUDWROUHRWG®X

OT8QLYHUVLWp 7THFKQLTXH GY,VWDQEXO

GLIIXVLRQ GH FHWWH WpOpYLVLRQ
NLORPQWUHYV DXWRXU GT$QNDURH
PPLVVLRQV UHVWHQW OLPLWpPHV j X
HW K
VH FRPSRVH GH WKpkWUH GH PXV
FRQFHUWY GH PXVLTXH IRONORULT
VDQWp GH SURJUDPPHV VSpFHWT
SURJUDPPHV FXGBWXBR®N UBBIXLVpV
WUQV OLPLWpPHV ,0V RQW YX OD G)
SHX j SHX HW OHXU FRQWHQX VH GL

/ID SUHPLqUH FKDASQH = XEBQ LAPEGHDGE\R]

GpSDU
7€
OH GpSD
VGT,]PLU
QH GXUj

OH YHQGUHBRQWEHYX SIXBIQND BPPH YV |

L TXH FO

XHV SR}
DYHF GH

YHUVLIL

RXBDGCGMPpYLFHRIXUQPBNVMW RIILFLHOOHPBPHQW C

VXLWH j
OHV UDGLRV FUppHV HQWUH

XQ YRWH GH Of$VVHPE
HW

/D SUHPLqQUH pPLVVLRQ HQ OQRLU
H[SPULPHQWDO HWRW UL | BOWp 8IQH P B
JpQpUDOLVp QH SIARSROLAMMARYY WEH S
WHFKQLTXHRFLFRRDRPLTXHV  $LQVL

GLIIXVLRQV BIQ$HHWU VPHDRQ W @AH QHBX
YLOOH GT$QNDUD pWDLW FRXYHUWH

(QWUHH

‘HV pPHWWHXUV VRQW PLV HQ YHQ
FRPPH ,VWDQEXO RX ,]JPLU

6XLWH DX FRX8DG YW DW P RQ LA RHY
OHV KHXUHWLRH G/IpOqgYHQW MR XWR
VHPDLQGILIXWVLRQ GYDX PRLQV XQH
WpOpYLVLRQH GDHPEOHR GWVGHpDDD
FRPPHQWPVDX[ GH FRXYHUWXUH DW\

GH OD SRSXODWLRQ VRQW FRQFHU

'HV pPLVVLRQV HQ FRXOHXU VRQW
KHXUHV SDU VHPDLQH

LQH

HAH XA H (

Y UPDLV |

7XUTXLE
VHLQW
QpV

9RLU DXVVL SRXU XQH pWXGH GpWDLOOpH GH OYKLVWRLUH GH O

WpOpYLVpHV
<D\LQODUL

LQGLFDWHXUV GT1XQH VRFLpWp*

'$1$8&, <h&( g]OHP HW *h9(1/8 *+OVe*Q

8*85 7$15,g9(BX40OLUK 7HOH Y MMLRIQ/ MQUERXDDG
© /
HQ SOHLQH PXWDWLRQ 2

9LQJW DQV GH FKDQJHPHQWSDHQ V XAIFPWPDWWD Q

Fel7\2
HV IHXLOO
GDQV 08%!
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/| RUJDQLVPH GH UpJXODWLRQ JRXY,
5DG\ROHYL]\RQ <*NVHN .XUXOX

57<.
GH OD 7p6PGLRLRQpWp FUpp

RX [/H A

JHV pPLVVLRQV HQ FRXOHMUJ QMRREN

WpOpPpYLVHXUV SUpVH@WV HG D © VOIH.\R

QRAHUV

/D GHX[LqQPH FKDvQH 7K HH WYL R QQH H
O RULJLQHDW\SHLJIQDLW GH OD S
FRQFHQWUDLW SULQFLSDOHPHQWS IV
ODTXHOOH CK BWSEIOPTHK H KB W]LH

WH PD F.
QQH D p

ODQFpH OHV SRXYRLUV SXEOLFYXDRIRQA®WLSO!

WKpPDWLTXHV

/ID SpULRGH VDWHOOLWDLUH GpEXW

/ID SpULRGH VDWHOOLWDLUH LQLWL

WUDQVPLVVLRQ GYpPLVVLRQV pWWOMHYIqUHV

SHUVRQQHV TXL DYDLHQW GHV DQW
RX OHXU WRLW SRXYDLHQW GpMj U
PWUDQJqUHV TXL GLIIXVDLHQW GH
QRQ FHQVXUpV

"HX[ FKDVQHV VXSSOpPH\QWBR U H | I
SDU VDWHOOLWH j GHVWLQDW L RHQNG

GIN PPLJI

SRSXODWLRQ O(RMDO+B3G X RENG FDpPHV

YLVHQWXUQLU GHV SURJUDPPHYV
FXOWXUHOV HW DJULFROHYV

/HV DQQ

6XLWH j] OD PLVH HQ VHUYLFH GH 7
GHVWLQpPH DX[ 7XUFV H[SDWULpV H(
SULYQBIILF 9GR[EXWH PLHOOOWIJDOHGLII)
PPLVVLRQV HQ FRQWRXUQDQW OD ¢

P $OOHP

PRL VXU

1LHOVHQ 7DPRPRUINHH j PHVXUHU O
RXWLOV pOHFWURQLTXHYV

(QWUHH

(Q PKDWEIRZ 79 HVW FUppH | 3D
WUDQVPHWWUH VHV VLJQDX[ j OD
GPpVRUPIFKWVQHY SULYpHY QDWLRQTE

6XLWH | O DEURJDWLRQ GX PRQRSR
FRQVWLWXWLRQQHO DUWHRMOHORDE
GH GLIIXVHU GHV FKDVQHV SULYpHV

PPHWWHXUV GH WpOpYLVLRQ VRQ

/ID SUHPLgUH FKDVQH WKpPDWLTXH
WpOpYLVpHYV

JYDSSHO | FDQGLGDWXUH SRXU OD '
ODQFp /D' IVRRIMWWW DORUV IRQGpH

7TXUTXLH
OHV

VDOV R@
OH 57t
W SUpVH
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ID 757 IRQGH XQH FKDvQH VSpFLEDO
ODQJXH V NXUGH V

6RXUFXUNLVK 7THOHYLVLR®+%URIMD®&ADOVWHQJ GLU

/IHV DQQpHV HW FDUDFWpPULVpHV SDU OHYV
VRQW SULQFLSDOHPHQW PDUTXpHV SDU GHV DIIURQWHP
HW GURLFML RRIXEXLVHQW OD 7XUTXLH DX ERUG GH O
WHUPLQHURQW DYHF OHV UpJLPHV PIGOUCWRXYRNU SRLVT
LOQVWDXUHXXQpQRRMWMHDL OD SpULRGH GX FRXS GfeWDW
QRQ IDYRUDEOH DX[ TG&hHWXGH VDOVFTKH] HHQV PXOWLSOL
OHV HPSULVRQQHPHQWY DLQVL TXH OD SHLQH GH F
PDOKHXUHXVHPHQW HQ 7XUTXLH (Q SDUDOOQOH | FH
3UPVLGHQW HW GX &RQVHLO GH VpFXULWp VRQW UHQIRL
ODLEHUWP GHV LQGLYLGXV GHYLHQQ HGVS WplVH. QWP H \O H7 X
GH OD GURLWMWOBOLBpWHPQHUHY pOHFWLRQV OpJLVODWLY
OWRXS G (WDW PLOLWDLUH GH HWDDUUHTM BK DREYHUQ
GDQV XQH QRXYHOOH qUH OXH DFGHBIRBI DQ DX@MA JD S\B H O p
XQH GpSROLWLVDWLRQ JpQ pURDOrHH UGHA HHIQF X 0D WBiL § B
FH FOGRDUYSUHVVLRQ SR X®V H SOHVGRPHEIDRWRM MM
i OD PRQWpH GH @DDXWp@RXYWLEB PrPH QRWIHU TXYj FH
FRXUDQW GH OLEpUDOLVDWLRQ pFRYRFXHOH REPRGHDQ!
OHV SRXYRLUV SROLWLTXHV HW OpJLVGBWLDQQpHM XOD

OH SD\WDJH DXGLRYLVXHO WXUF OLPLWp j VHSW FK
YLGH MXULGLTXH HW VJIHQULFKLW GHV FKDVQHV SULYpt
OD SUHPLQUH FKDvQ®MDQDMWWBRIIDOH SIRIQWPHH SDU GHX[ KR
GYIDIIDLUHV GRQW OfXQ pWHLW XWUH XWOY]BX FRPPLHHLF P

- OTKHXDHWLH XOJDWLRQ HQWUH PLOLWDULVPH HW QDWLRQDOLVP!
GHOj OHV IURQWLQUHY HW j GLIIpUHQWHYV pF®B OYQHVS FERPWHDXWH O
WXUTXH HQ UHWRXU GHVVLQH HW3QRBXMHPRS D B ER UGHRW IFGILUHAD
TXHVWLRQV WHOOHV TXH OD SRVLWLRQ GH O DUPpH GH &K\SUH ¢
VH FRQIRUPHU j OD SRVLWMM AR QUFLLGIPOUPH FRIR PO XMWV RUWH G Kp
PpGLDV
,O pOYBISWpPVLGHQW GT$1$3 30BQW ®H @R OYW IS BOMUILTEHXH SUPpWHQ
OHV WHQGDGHAHMPHVFROLWLTXH OLEpUDOHL\DOMNLRIQMIOMWWRH FRQV
VRFLOEPRFUDWH (Q PLQIOVWHMLE®W IpFRQRPLH VRXV OD MXQWH
SUHPLHU PLQLVWUH HW HQ SUPVLGHQW GH OD 5pSXEOLTXH
/D FUpDWLRQ GH OD SUHPLgUH FKDVQH GH WpO p¥LVLRQHKXWIY pH S
LQWURGXLW OH OLHQ LQGLVFXWDEOH HQWUH OHV PLOLHX[ SROLW
TX LO HYW WRXW j IDLW FRQYHQDEOH GH VH UplpUHU DX GpEXW G
GDQV EHDXFRXS GH SD\\HWG PXG LSRR WOF BEIW SIRKO RLUV SROLWLT X



WW3pUWRH25,*,1(6 ' 81 *(15( +,672,5( 352'8&)7121,2&86 32

PPHWWUH GHSXLM \D [SORHBMNDD UHMDVQH pWDLHQW RE
FKRLVLU XQ WHO SQIR RfREDV WHEDVXWHIER/B VHWD V& HR/QO REN  UD (
HWHY FKDVQHYV GH S\HOOPYQWLIRU H PU @RV WXHV X VWL ROQ eGV
DUWLFOH TXL QH SHUPHWWDLHQW SDV HQFRUH

'H VXUFURVW DSUQqV DQV GH PRQRSROH G eWDW O
GRPDLQHVpPYUGMVOHQW UHSUHQH X DWH SIRXWpHVUQHPHQW Gp
GH IHUPHU WRXW®R\SLOBDWHEDYQHWpPYLWDEOHPHQW D
QRPEUHXVHV FDPSDJQHV GH SURWHVWDWLRQ RUJDQLV]
REVWDFOHY j O HQWUHSULVH SULYpH RQW pWp OHYpV D°

GH OD &RQVWLWXWLRQ OH MXLOOHW JLQDOHF
PHW ILQ DX PRQRSROH GH OfeWDW VSUQq@DOHRGLRGL
UpJXODULVDWLRQ SDU GHV PR\HQV OpJLVODWLIV G
JpQPUDOLVWHY TXL DSSDUWLHQQHQW DX[ HQWUHSULV
DXJURXSHV GH SUHVVH SUpVHQWY VXU WRXV OHV IURQ!
DSSDUD&MWBNMVR ULVDWLRQ GH GLIIXVLRQ GHV FKDVQHV
G DXWQHWLSUMYYHVY FRPPH 7HOHRQ 6KRZ 79 .DQDO
7*57 6DPDQ\RIDX ' .DOQDO HW /PO BVK P7L9q B \SKADVQ H
GH OD 7XUTXLH(QXBO&IPPIELDY JUDQG SXEOLF pYROXHQW
PDUJH GX FRQWU{OH GHV SRXYRLUV SXEOLFV

'H SOXV GIDSUQV OHV GpFODH.BWLRQ\O B X YSWPX/LLHE HQ
FREWDELOLVH FKDVQHY GH WpOpYLVLRIXLODAWL.RQDOF
GHPDQGp O DWWULEXWLR®7BH IUpTXHQFHV DXSUQqV GH

7TDEOHDX 1RPEUH GHV FDQDX[ GH 79 GH WpO
1RPEUH
/IRFDOH
&KEOH

6DWHOOLWH

727%/

6RXUFH KWWWS ZZZ UWXN JRY WU

JTKLVWRLUH GH FKDVRAEY BWFEB®HY QH VHUD SDV pYRTXpH ORUYV
IHUDL UplpUHQFH DX[ VW UFXPWEY ¥D\GB S URISDMpMRQGHM HFWH DYHF
,QIRUPDWLWREYV BIWQWHUQHW
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3DbUPL FHV QRPEUHXVHYVY FKDVQHY DFFHVVLEOHV YLD C
RX j GHV FKDvVQHVY WKpPDWLTXHV FHUWDL®XYV VRQW JL
GHO] GHV FKDWQ@HVRQBRGEWH\WD P DMRRARWHIU AW HAK D v Q
DXWKHQWLTXHPHQW JpQpUDOLVWHY VRQW GpVRUPDLYV
HW VDWHOOLWH FH TXL SHUPHWHW®IOGBRW MKy BIURIWI
FRQGLWLRQV ,0 H[LVWH pJDOHPHQWK®NQEWDMQHY SDU
TXL VRQW GLVWULEXpHYV YLD OH FkB@EBU®O®HRXDWHNOBX W |
HWXL GLVSRVHQW GH SODWHIRUPHYV QXPpULTXHV

*HQqVH HW HVVRU GHV VpULHVY IHXLOOHWRQQDQWHYV
/IH GpPYHORSSHPHQW GHV FKDVQHV SEFRYFPHWUHMD @TH[S

VRQW GHV pOpPHQWV FOpV SRXU FRPSUHQGUH OD
IHXLOOHWRQRQ@WWHY SpULRGH GH PRQRSROH GH OD 75
GpWHUPLQDLHQW OHV FRQWHQXV WpOpYLVXHOV RQW p
GHV QRUPHWHO@IEWH &HOD VLIQLILH TXYXQH JUDQGH SDL
LPSRUWpPH &HW edWD\B W' IDJYXORSHDQQpHV OD 757 G
SROLWLTXH JpQpUDOH HVW EDVpH VXU OHV PrPHV SULQF
PGXFRWYQWW FPOQEUHV ©UhpDIOD ARG HWUSHGH OHWLQ (UN)
HW /sWILj $SNDRGGXLUH GHV VpULHV WpOpYLVpHV DLQVL -
VRXUFHV OLWW®RUDL U D8 SDUDVAYHWLQVL OD SUHPLQUH Vp
XQH ILFWLR@\QDWDWBDBEM % HOYQHHKL [ IXVpH GXUDQW
DQWXWO X DYHF WRXWHIRLV GHV SpULRGHV G L
PSLVRGHV 'H PrPH FHWWH VpULH TXL DSSDUWLHQ
IDPLOLDOH HW TXL HVW SURGRMMH JSBIUDXSWR XOJ EXHVLO
TXRWLGLHQQH GH GHX[ IDPLOOHV WXUDDHWFXKOOH YHQ
W U D G L W. DRYQOWEHO. MKV H U LD V@ DIMP IPRGHUQH HW TXL YLHC
G ,VWDQEXO 'DQV OH JHQUH GUDPDWS$ITRHOHPm SUHPLqU
WUBGRXU ,QWHpPEHLWQ SDU €0OIXW pFHM*UH@D FKDv(
QDWLRQDOH 757 HVWHRZEQSDEAXU\GDQN OHV DQQpHV
SURGXFWLRQV DPpPULFDLQHV MHX[ PpPLVVLRQV GH YD

V\PRORJLTXHRHQPWMYRIQLILH © OH VDSLQ YHUW 2 &THVW OH QR
WURXYDLHQW OHV PDLVRQV GH SURGHRWIURIQO &Y BNVQIQEPHHV HV W HHWVD V X
OH VIQRQ\PH GX FLQpPD SRSXODLUH WXUF ,0 GpVLJQH HQ PrPH W]
'DQV OD FXOWXUH FLQpPDWRJUDSKLTXH OHV ILOPV SRSXODLUHYV
PpPORGUDPHY RX GHV FRPpGLHV EDVpV MRXVGCBOW FGOURKRQYV HIND XGH W (
GpwWDLO GDQV OHV SDJHV VXLYDQWHYV
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V X UW RMW EGMDW VLT X HD ORRIPPKH % ROG DQG WA % HDXWLI
<RXQJ DQG WKBSSHDWDOWVNQW HW GRRIODHQMWGOIDODHP+
FKDWGR/D IRQFWLRQ GH GLVWUDFWLRQ GH OD WpOpYLVI
SOBVXV WDUGH WXFFqV OG3HHODKDIQWSEIEDD QGH 6°X U
SHULKDXL SUpVHQWH XK LUDWRQOH pSDRILWW SBU BWDV
FKDWGRA FRQWULEXH j OfpPHUJHQFH GTXQH QRXYHOOH
VPULHV WXWOIWHWY GH® [HRSIXHH GHV DXWUHV FKDVQHYV
DFFRUGDLW GDYDQWDJH GIDWWHQWLRQ j GHV pPLVVLRQ
FRPPB 5RXH GH O GRUW®ONOSUHPLqUHY SURGXFWLRQV
YLVpH pYLGHPPHQNWFGRVF WUWUBIpHOH XQ SAEQIWF COH-DXUUH HYV
DSSDULWLRQ VRXV IRUPH GH PXVIVIKKRZW SRISXPDLUHYV
SUPVHOWWHPWUXFWXUH PL[WGH\D Gig E BBMWY DY HFVD X WHDAQ W
VKRZV RX GHYPMWNAWYM HW QW B WHPRXWIW j XQ ODQJL
IDPLOLHU YRLUH PrPH DUJRWLTXH

'H QRV MRXUV OHV SURGXFWLRQV pWUDQJqUHV VRQW
OHV FKDVQHV QDWLRQDOHV (OOHV VRQW DFFHVVLEOH
WKpPDWILH®BWY TXHRXHR[OGHIHHVLQVL TXTHQ '9' VXU ,Q
VXU 1HWIOL[ BHSURHV@WMNQW GHV PDUFKpV GH QLFKH (
VRLUpH HW SDU OH ELDLV GYDERQQHPHQWYV VSpFLILT
DPPpULFDLQHV VpUWHWHEHY?2 DRXYXBH UPFBIQMHNW ©
RITUHQW pJDOHPHQW OD SRVVLELOLWpP GH OHV YLVLRQ
MRXUQpH 3DUPL OHV FKDvQH}HW KGpLA DXWIHTQMW VP DTVKRIWDLTVX E
GHV LQIRUPDWLRQV VRQW VSpFLDOLYVpRIX BIHDV VOHHYV L Q
GLVWLQJXHQW SDU OHXU LQVSLUDWLRQ UHOLJLHXVH
JpQpPUDOLVWHY SULRQO® I VKMEM ROMLMRQFE@V GH YDULpWp
DLQVL GpODLVVpHV DX SURILW GHV MHRRPBHY SURJU
6XUYLYRUVXUWRXW GHV pP L\G\DLRQ® HYAV IODp M R XXUGHD HF L E ¢

IpPLQLQH

3DUPL OHV SURG X F VDIORODWp YW UDHUWE Y DYHF EHDXFRXS G LQWpl
&RPPH OH GLW XQ GLFWRQ GDQV OD FXOWXUH WEWOODVORUVTXH
*LELOD VLWXDWLFO®EBW AMRPBHIpUDQW j O LQWULJXH FRPSORW GH
6HXOHV TXHOTXHV pPLVVLRQV GH MHX[ SURJBBBPFRLM@HMEDU OHV JU
PPLVVLRQ GH WpOpUpDOLW gVGREWQ \OPRERWD HVUW QFEHXVRQW HQ
FROQFXUNYHHFI®HY VpULHVHBENMUWDXGW MRHWWQQpHY WRXWH XQH FK
SUHVTXH UpVHUYpH j OD BXUNIWLRD GH OfpPLVVLRQ

&H VRQW SOXW{W \&BNGK\REDVY\. OV IBHPDW OH BQX\P IROMROIM XH G H
XQ SURJUDPPHXU GH 79 SRSXODLUH TXHOTXHIRLY XQ FKDQWHXU F
OHV LQYLWpPV HW SUHQG TXHOTXHV LQLWLDWLYHV UpVROYDQW OH
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/IHV FKDVQHY GH WpOpYLVLRQ HW OHXUV SXEOLF
/IHV FKDVQHV VRQW GHV SRLQWV GH UHSqUH SRXU OH

DQDO\WWHQW OHV PpGLDV FRPPH O LQGLTXH )UDQORLV -F

© &RPSUHQGUH OD WpOpYLVLRQ HVW XQH GpPDUFKH
SULQFLSHVY GX PpGQDOWMHMHW OSRXSURJUDPPHYV LO F
FRPSUHQGUH FRPPHQW ODVE&RRJLTGHQWHWD ¥RQ VRMHKL
FKDUJHV VHV CGRKVUVGRQWYH GX VHQV HW LQYHUVHPI
FRQVWUXLVHQW OfLGHQWLWp GH OD FKDVQH 2

(Q HIITHW OD FKDVQH HVW EDVpH VXU GLIIpUHQWHYV YL
PDUFKp HW OD SROLWLTXH - SURSRV GH OfLGHQWLWp ¢
SDUOH GH OD PLVH HQ FRKpPUHQFH GH WURLV QLYHLE
©OFRQQDVWUH OD FHODVR@WULHEXLIF BHLYM\GH ] VHFIDLUH XQH L
HW LQYHUYBPHQWRXOLJQH TXH OD ORJLTXH GH OD SU
PHVXUH Re HOOH REpPLW j XQH ORJLTXH FDUDFWpULVWL
SRXOWHVOMO pVSHFWDWHXU ULFH 2U HOOH GRLW UpSRQGL
VHORQ ODTXHOOH OH JHQUH OH WKgPH RX OH WRQ G
GRLYHQW VI{DUWLFXOHU DYHF OfRIQP\HHREE HD BW LOYR W p) L&D
SURGXFWLRQ GH OLHQV FDU HOOHNPERUWNKHG BRBQH L
ORJLTXH GH OD PDUTXH REOLJH OHV FKDVQHV j FKRLVLU
LPDJH
(Q 7XUTKIMVHGHUQLHUV OMH®SWUpBY BPQVIMREGHKDVH G
WUDQVIRUPDWLRQV SROLWLTXHV LQWpPULHXUHV HW
OYDFFHVSYRRQYRDXN GX 3DUWL GH OD -XVWLFH HW GX 'pY
OHV FKDVQHV SULYpHV JUDQG SXEOLF VRQW GHYH(
(OOHV QH FDFKHQW SDV OHXU SUR[LPLWp DYHF OH SRX
SROLWOTSRXWUDORUV rWUH SHOWRQKM®EWNGE pFRQYH GRRA
PWDQW BOQ DNV XHOFRALWEBWH P LWERHDINWUpPpDOLWpP VHORC
WHUPHV GH -RKQ )LVNH (Q HH FIKIR\L [ \GHIXR QP RI& HG |
GH UpDOLVPH HVW DYDQW WRXW LGpRORJLTXH HW SROL
30XV LPSRUWDQW HQFRUH OD OLJQH SROLWLTXH
H[SOLFLWHPHQW SDU OHV FKDVQHV OLEpUDOH FRQVH

H[SHUWV VSpFLDOLVpV GDQV GLIIpPUHQWY GRPDLQHV20OD VDQWp O
8+XU 7DQUO|YHBXLY TXHOTXHV DQQpHV FRPPH GHV SURJUDPPHV °
i YRORQWp LQWqJUHQW OD YLH SULYpH HW OHV UHODWLRQV FRQIC
FKDVQHULQFLSDOHYV VH VRQW ODQFpHY GDQV GHY URPIRVDRQYPY GH
GDQV FH FRQWH[WH GH PDULHU GHVDEBWOLED WWHWULWHVSYRURORD SXE
OH JRXYHUQHPHQW OHV VXSSULPH GHOIRIL WHQHPBIQWRGE BEXWDIRLQVH G
GH OD YLH SULYpH



WW8pUWRH25,*,1(6 ' 81 *(15( +,672,5( 352'8&)7121,2&6 36

LVODPLVWH LQWHUYRFASRWMOAWWHFHRPRW GHV EBpVXOWDQW
HQWUH OHV H[LJHQFHV GX V\WWgPH GH SURGXFWLRQ C
OfLQLWLDWLYH HW OD FUpDVBURLWY V L REGRHHRR G KO L VW D
3DU H[HPSOH OD SROLWLTXN VG H REQ\UK@\DERWY VEMHH T\OD Q G L
TXH FHOOH'GRX .PWDO79 HVW SOXW{W OLEpUDOH DYt
SHUVRQQHOOHV TXL UpSRQGHOQW WLOKXUGOHURBIGHN O
SURGXFWLRQV GH ILFWLRQ GLIIXVpHV VXRIQBHQAMN SULY
TXH VXU .DQDO' RXWWDUF IDLW GH SDUYHQLU j DWWLL
WpNGSHFWDWHXU ULFH V VSPFLILTXH HQ WHUPHV GHV PR
OfpPLVVLRQ DWWUDFWLYH DX[ \HX[ GH OfHQVHPEOH Gt
'DQV FH FROQMRIQWHQRWWRQW IDoRQQpPY HQ IRQFWLRQ ¢
SRWHUDSWL®U H[HPSOH VH FRQFHQWUH HXUBQWHHOOHF
GH OD FODVVH & & HW ' 4XDQW DX[ VpUWHHWOIBIKY OO HW
DXVVL OHXU DXGLHQFH FLEOH SDU CGFRRPWHO Ph BLADLLTUGHH G
(WKHP OH VFR\WDY]V.\NHBIHDYHUV OTH[B&80WDLQNDQW

FKDVQHY V RULHQWHQW DX JURXSH ' G DXWUHV DX JU
IRURXS 6WDU 79 B6KRZ 79 HVW SOX&R®QDBXWUMHROSH
FDUDFWpULVGWPRMHM SRELRHY GH OJDXGLHQFH FRQVWL
OHV DQQRQFHXU HXVH V DILQ GH UHQWDELOLVHU OHX
GpILQLU OHV FLEGBBH¥L SIUHRTWHP®OQW XQH PrPH pPLVV
VD FKDVQH HW VD WUDQFKH KRUDLUH QH IDLW SDV OI
SUPFLVH&KOT X SURJUDPPH FRQVWUXLW OfJLPDJH GH OI
FKDVQH VpPDQWLVH FKDTXH SURJUDPPH HQ VRUWH TXH
VXU GHX[ FKDVQHV GLIIpUHQW R XQI D CGDXN O H HU PRR § HS)
M DL pYRTXp WURLV W\SHV XGH FKKDAOQHY SKE G X TR AR P P

679 FKDVQH FRQVLGpUpH FRPPH pWDQW SURFKHX®H OD FRPP)
FRPPXQDXWp UHOLJLHXVH VSPFLILTXH VXVSHQGXH HQ DSUQV O
XQ SXLVVDQWJIRRXWWEBPERW $.3 MXVTXTIDX GpEXW GHV DQQpHV
PPLVVLRQV GH VHUYLFH FRPPH OHV pPLVVLRQV UHOLJLHXVHV HW

3RXU UHSUpVHQWHU EULQYHPHQW OH V\VWQgPH RIILFLHO GH FOI
PFRQRPLTXHV FRPPH RQ OHV [BROHRMY HQ VAXUJXXHU QROODVVHV G
57h. &HV FODVVHV VRQW $% & & '( /D FODVVH $% UHSUpVH
GpILQLW OJDXGLHQFH TXL D OH SOXV TKOX®LVYPWXW IXRFERQ QWY |
GIpGXFDWLRQ PpWXGHV XQLYHUVLWDLUHV VWDWXW GH GLULJHDQ
FODVVHVY OH QLYHDX GfpWXGHV HW OD SURIHVVLRQ GX SqUH GH
DQDO\WWHV GpPRHWD& KURSHWWYVEQWHQW OHV FODVVHV PR\HQQHV FR
HQVHLJQDQWY GHV F\FOHV SULPDLUHWWXOWM FRGIBDLHM VP R SHHAVQ WA
EOHXV DUWLVDQV DJULFXOWHXUV D\DQW XQ QLYHDXp\GTIpGXFDWL
HWF /D FODVVH ' ( TXDQW j HOOH LOOXVWUH OHV DXGLHQFHV C
TXDOLILFDWLRQ HW VDQV GLSO{PH
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GHV FKDVQHV WKpPDWLTXHV HW FU\SWpHY FRPPHHWH,1 6
SULYpHV JUDQG SXEOLF \WHGOHW LTXHWG D OMEOX STX L

PYOWLVHFWRULHO QRPPQP ®X QERX®H SSHRSULpWDLUH SU
JURXSH 'HSXLV OHWPKIMWHIW SULYpHV JUMGIG SXEOLF
JUDQGHV HQWDHSHKNEW G H VY QRBRW MWILWMIOROHW PpGLDW
SDUIRLV SRWLMIXXHQW SDUPL GHN % @ XMPHNSSHRIUME fTHOH

OD PrPH SROLWLTXH JpQpUDOH HW pGLWRULDOH GH Ft
PpGLDWLTXH VXU GLIIpUHQWY VXSSRUWV JUDQGV TXRW
GH WpOpYLVLRQ SULYpHV SDU H[HPSOH 0DOJUp FHOD |
FHV FKDVQHV RQW GHV SROLWLTXHV GLIIpUHQWHYV OrPt}
SURGXFWLRQV HOOHV QH VRQW SDV OLEUHV GH FKRLV]
OD UpJXODWLRQ HQ YLJXHXU 4XDQW j OHXU DFWLYLWp
H[HPSGHH IDLW TXH OH FRQWHGX RIR Q GpLPRUQW PLRH @ XVHRQF\
OHV FRQVLGPUDWLRQV SROLWLTXHVUGW VQ B RXAWHHRIMQWR H
FKRL[ GHV SURMHWRKDGRRANHUWRPQWHBURSRVpVY RX OR
SURIHVVLRQ®QWODWVBSIWFW D pWp FRQILUPp SDU PHV HC
FUPDWHXUQGIHRH @H UpDOLVDWH X U HWRXMIHX HDjo RI® STFVS R
QH PH GRQQHUDLW SDV GH SURMHW >HQ ULDQW@ ODLYV
SURMHW DYHF XQH FKDvVQH HQ GHKRUV GH QRXV $YHF
GT$79 HVW SOXV FRQVHUYDWHXU HW OH WUDYDLO IDLW
FHGBHV SURSRV VRQW pJDCGHOHRQ®-RRQIDQPEN YU GDQ
DUWLFOH SXEBK® GDQVD FKDVQH SXEOLTXH FKRLVLW PL
OHV SURGXFWHXUW UDWHR Ol HQOM QpUDO LO VIDJILW
SURFKHV GH OTHQWRXUDIH GX SRXYRLU SROLWLTXH

/IH JURXSH GH 'R+DQ JUDQG JURXSH LQGXVWULHO HW GH SUHVVH
VRQ QRP URPSDQW PrPH SDU PRPHQWY DYHF OD SROLWLTXH Jp!
JUDQGHY WUDQVIRUPDWLRQV GDQV VD SURJMNOFPIPDIWIRIW FREABR V|
SURGXLWY EHDXFRXS SOXV FRQVHUYDWHXUV 7RXWHIRLY GDQV (
SUpVHQWH OH SOXV GH VWDELOLWp DX QLYHDX GH VD SROLWLTXI
VIH[SOLTXHU SDU OD VWDELOLWp GH OHXUV VWUXFRHXUHYV LQGXV!'
DFWXHOOH HQ OH JURXSH GH 'R+DQ GH WHQGDQFH OLEpUDOH
UpFHPPHQW FpGp VD SODFH DX JURXSH '"HPLU|UHQ VRFLpWp SURFK

&H VRQW GHV VURWRHM HPXWY WILXL VRQW GH QRXYHDX OHV SULQFLS
WpOpGLIIXVLRQ SULYpH $LQVL OH JURXSH GH«URN:D@HSRMGIIHH .DQ!
GH 7XUNXYD] SRVVqGH $79 OH JURXSH GH dXN\XU®RK OJ IBHRRA/S/H) GHH 6 K |
&L QHU SRVVQGH +DEHU7«UN OH JURXSH GH 'R+X0 SRVVgGH 179
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JHV UHYHQXV SXEOLFLWDLUHYV
&RPPH QRXV O DYRQV YX GDQV XQH S WpAh GHQW H $PUH

GH OD PRQGLORWDPWHR®Y DSUqV OHV DQQpHV FL
OfDJLWDWLRQ HWDER XW ROHQFPM A RGHBIR SPFIRR®R FBLXT X H
OLEpUDO DSUQV GHV DQQpHV G KQ HR Xp¥FURH) RPPD. HY R H P p
OfLPSODQWDWLRQ GH JUDQGNRGOQ\DWWLE R WX X\Q B PRWR.L
PFRQRPLTXH LPSRUWDQWH JU kF I DIWK RK)[ SARIUL\Y DIWDLVRMDWX R
GH FRPPXQLFDWLRQ 7XUJXW g]DO DX SRXYRLU GqV
XQH SROLWLDXYHI FO QRMWDPMHHQW XQH VpULH GH PHVXUH\
7XUTXLH DX WYPQUIWDHEDWY FDSLWDOLVWHVHUS®D RULHQW H
OLEpUDOLVDWLRQ HW HQJDJH OJHQWUHSUHQHXULDW G
PDQLIHVWH SDU OYRXYHUWXUH DX[ FDSLWDX[ pWUD
LQYHVWLVVHPHQWY SDU OHV FUpPGLWV SXEOLFV GHV S|
VXU XQ SODQ VRFLDO SDU GHV HjQWRX®WD SHPR@WYH] FRC(
IDPHX[ DGDIHPBHILON® ZD\$SRHPLOMDUULYpH GTHQWUHSUL
VXU OH PDUFKp* DXGLRYLVXHO OH QRPEUH GH FKDVQH
GLIIXVLRQ DXJPHDEOGWHGRQVLGDp

(Q RXWUH GDQV OHV DQQpHYV OHV VpULHV WXUTX
PFUDQV GHV FKDVQHV JpQpUDOLVWHYV JUDWXLWHVY QRW
FKDVQH GH WpOpYRVILRR[ SA$5YpH SURILWH DLQVL GH
IUDJPHQWPWUR®pGEXH j OTpPHUJHQFH GYXQ JUDQG QI
JpQPUDOLVWHV SULYpHV B6XLWH GX WRXUQDQW OLE
PRXYHPHQWY GH FRQFHQWUDWLRQ FDSLWDOLVWLTXH
PWUDQJQUHV IRQW pJDOHPHQW QHXWRGIBWURWVRQRHI/C
GDQV FH GRPDLQH $XVVL DSUQV OBWWWVDWMHR UPDWNTLRS
VRQW DSSDUXHV FRPPH GHV SURJUDPPHV SRSXODLUHV

VHORQ <+FHO ORUVTXH OHV FKDVQHV SULYpHV

IDOOX PHWWUH GHV SURJUDPPHV ORQJV SULQFLSDOHP|
GHV DXGLHQFHVDOWB[IOARDO BY QpHW T TXLHORSWH GH PDQLC
FURLVVDQWH SRXU OD SULYDWLVDWLRQ OD GpUQJOHPH

~FHWWWLRGH OHV VpULHV UHPSOLVVHQW GDYDQWDJH
UHGLIIXVLRBVGDIODIUQXLW HW OH PDWLQ &HOD SHX)
PXOWLSOLFDWLRQ GHV FKDVQHV DLQVIFITXAXBED OD F
SHUPLV XQH G LOHHW VR LLAFHDW W@ pYLVXHOOHY SURSRVpH)
VXUFURVW HQ SOXV GTXQ V\WWqPH GH ILQDQFHPHQW ¢
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GHV VSRWV FRPPHUFLDX[ HQWUH OHV pPLVVLRQV HW GH
JUDQGH PDUTXH FKDTXH GKNMvQpJAHPH®YWIDRILRQV VSy
GLFWpHV SDU OH FRQWHLOpY XB]iE.QH MK GH GG IPRVVLRQ\
GH FH FRQVHLO FRQVLVWH j OLPLWHU OHV SXEOLFLWpV
FRQGXLW OHV FKDVQHV j SURGRQTINY PHLE R G pHGKH 1 B Y
i PLOXWHWXUH BREXMXFEBWHM/H UDLVRQ HW DILQ GYD
SURILWY DYHF XQ PD[LPXP GH SXEOLFLWpV OHV FKDUVC(
VRELpWpPV GH SURGXFWLRQ GH FRQFEW R4 UF 6 PR FHQWH V
FLOD SOXSDUW GHV FKDVQHV FRPPHUFLDOHV SDU FK
TXIXQH VHXOH VpULH HQ SULPH WLPH /D GLIIXVLRQ GT
SULPH WXPHHVW GXH j OfDXJPHQWDWLRQ GH OD GXUpH
ODXHOOH MH UHYLH®QGRMULU$ CRON G B ERRWRPEUH GH
VPULHV SURGXLWHV VYH[SOLTXHQW HQ SDUWLH SDU OLC
SDUS®MH /HV DFWHXUV pFRQRPLTXHV FRPPH OHV FKDVQ
VRXPLV HV j GHV ORJLTXHV FRPPHUFLDOHV SDUWLFLS
FRQVWLWXWLRQ GH OfRIIUH WpOpYLVXHOOH /H WUDYDL
H[HPSOH &RPPH OH UpVXPH @@ \WBpGBV LFKRY HIWWTEKXH Mk
SHX[ SDV PDVWULVHU ,0 \ D XQ FRQWUDW VLJQp DYHF «
DJDoDQWVYV & HVW REOLJp GH GXUHU PLOQXWHV SDUFH
WUQV ORGDXW LPERBRWDHWOIDXIJPHQWDWLRQ GH OD GX
GDQV FH PDUFKp FRQFXUUHQWLHO $X FRXUV GH OfHQV
SUPFLVRIQ ®XJPHQWH OD GXUpH SDUFH TXH OD VpULH
GpVRUPDLV SRSXODLUH /HV SXEOLFLWDLUHV YRQW DF
SRXU FHOD LO IDXW GHV WHPS3V3BXNS EVWROGBIDHRP FHH S
SXEOLFLWp HVW OD SUHPLQUH VRXUFH GH UHYHQXV
DQQRQFHXU HXVH V SUpIqgUHQW LQYHVWLU SULQFLSDO
SDUWWHRBQ&§ GDQV OHV VpULHV IHXLOOHWRQQDQWHYV

'"HSXLV XQH GL]DLQH GIDQQpHV POBIXW HOXVYPHHVEAM ISQRUURQVLYHPHQ
SRXU DWWHLQGUH SOXV GH PLQXWHV DYHF OHV FRXSXUHV SX
DQWpFpGHQW TXL GXUH PEROXWH)Y BHYWREQKHXUH OHV VpULH
FRPPHQFHQW j K HW VH WHUPLQHQW DX SOXV WDUG j PLQXLW I
XQ UDSSRUW UpGLJp HQ 57h. OD \WHQQBKNOKRDBY WpHULHV VRQ!
JPQPUDOHPHQW GLIIXVpHVY HQUHJIJLVWUH OfDXGLHQFH OD SOXV IRL
57h. VXU OHV WHQGDQFHV WpRWWSAKH@DH W WBRDRRA XNV U UW XN
DUDVWLUPDODUL L ] O HHPBAHGDLHPYOLE VRAQL U P IKWALP O

'fDSUQV OD QREYM.G@H ORLFIGXTXH VPTXHQFH GH SXEOLFLWp DX F
WpOpYLVpH GRLW rWUH HVSDFpH GTXQ LQWHUYDOOH GH YLQJW PL«
PSLVRGH GXUH HQYIHMW) SRPUDKMHGILAQVPUHU VPTXHQFHV GH ¢
WRWDOH DSSUR[LPDWLYH GH PLQXWHV &HFL HVW HQ IDLW QpFHYV
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DXJPHQWHU OHXU GXUpH GH GLIIXVLRQ GH MRXU HQ MR
FUpHU SOXV GYHVSDFHV GpGLpV j OD SXEOLFLWp /HV
OTLQWPYWMNI GX SXEOLF WXUF SRXU OHV VpULHV IHX
HQFRXUDJpHV (OOHV VH VRQW D MDRMWHH /D RXRYLPHM H E
SULPH BR¥®W OH MHX GH OD FRQFXUUHQFH XQH YpULW
FRPPHQFp 3DUPL OHV GLIIpUHQWHY IRUPHYV WpOpYLVXH
PLVH j SURGXLUH GHV VpULHV IHXLOOHWRQQDQWHV S
VIDGUHVVHQW j XQ YDVWH SXEOLF FDU OfDPSOHXU GH
FREW GHV SXEOLFLWpV HWFEGRQEHO K\D WW BRI WGHP 1DQ \
WLPH

7TDEOHDX '‘XUpH GH GLIIXVLRQ ORUV OH SUL
— 2 HET T —ecte
tfeZt cof—codtrsu trsv
——"%+4 "trjas
+"<tea "xtaw
fr<xt—xed

6RXUFH 5DSSRUW GX FBXERQHWWHGEH 'HORLWWH

/H WDEOBBIX\JPRXY PRQWUH TXH FRPSDUpHV DX[ D
GYpPLVVLRQV FRPPH OHV WpOpUpD O LAMXLO B X VORI Q QUDHW H
UHVWHQW GH ORLQ OH IRUPDW GRPLQDQW ORUV GX SU
SUqV GH GH OD SURJUDPPDWLRQ HQ SULPH WLPH &H
GH OD UHQWDELOLWpP JUKFH DX[ UHFHWWHY SXEOLFLWDL

/D SURJUDPPDWLRQ GHYLHQW GRQF VWUDWPpPJLTXH Gl
JUDQGH TXWRWWIWSHBWMDWHXU ULFH V HW OH SOXV GH UH
HW GH FRQVHUYHU OD VWDELOLWp GH FHWWH DXGLHQF}
IDLUH GH OTHRSUBDW «O\D 8+XUFHWD GWHPLVULRQV WHFKQ
VRQW UpYpODWULFHV GHV FDUDFWPpPULVWLTXHV GH SU]
FKDVQHY GH WpOpYLVLRQ QRWDPPHQW GfXQ SRLQW GF
GH FKHUFKHU j SURGXLUH OfpPLVVLRQ ORQSBXV © UHC
SXEOLFL®MHWHY X@®H YpULWDEOH JXHUUH TXH VH OLYUF
OD PHLOOHXUH VpULH PDLV DXVVL FKRLVLU OH PHLOOH

&DEL@WBWGLW HW GH FRQVHLO HQ 7XUTXLH
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a GH®OH GDQV VD UHFKHUFKH LQWQWWAPRY © 1F
HQ 7XUTDRWRQV DULIQ®D WPMWLH D GX VXFFq\ XHQHOH SHXW
KHXUH GH SOXV JUDQGH pFRXWH HQ SULPH WLPH /H F
MRXH DLQVL XQ U{OH HVVHQWLHO SRXU pYLWHU OHV HII
VPULH VXU KKQH @X ARV p T OM@FMpULHY QDWLRQDOHV R
QRPEUH FRQVLGPUDEOH GYfKHXUHV GDQV OD JULOOH GH
GH ILGPOLVHU OHV WpOpVSHFWDWHXU ULFH V DX ILO G
JDUDQWIQQRRFHXU HXVH V SXEOLFLWDLUHV XQH FHUWD
&H QTHVW TXfj SDUWLU GH TXH OD WpOpYLVLRQ SX
i GLIIXVHU GHV SXEOLFLWpV FRPPHUFLDOHV FH TXL HQ.
SUDWLTXHV DLQVL TXJX@¥HDWIRVNGIWDQWRQSBEHVLFLWDL
PDQLQUH Jp&@DWOBH O/SRQVRULVH SDV JUKFHFRRFQHV 1
UHYHQXV TX HOOHV WLUHQW G HV RF-DASAKH 8 HS ©BPOS% K E & DR
D GRQF XQH LQIOXHQFH TXDVL GLUHFWH VXU OD SURGX
FKDVQB®Y DERQQHPHQW VRQW GDQV FH FDGUH HQWI
SXEOLFLWpV WDQGLV TXH FHOOHV TXL VRQW SXEOL"
SXEOLFLWpV HW G RM\BMW BRIQVBUNSOWeWD\VED\DQWHYV 'LJIL\
'6 PDUW 7LYLEX 7HOHG+-Q\D PrOHQW GHX[ VRXUFHV
DERQQHPHQWY HW OHV SXEOLFLWpV
7DEOHDX 5pSDUWLWLRQ GHV GpSHRUPAN GHEOLFLW
PpGLDV

‘'LIJLWDO &LQpPIBUHVWBEGLR 79 $XWUHV
6RXUFH ©GS5DSSRUW GX FDELQHW GH '"HORLWWH SXEOLPp

- FH MRXU OD WpOpYLVLRQ SHUoRLW OD PDMRULWpP G
PpGLDV &RPPH OfLOQBIGHXNWXOMH M@PEOHDXD WpOpYLVLRQ

/HV GRWDWILRWQNWG HUHVEHDRK@RIXHPHQMW FIVSPFLILTXHY G Re
YLHQQHQWUHVWDWLRQV
1RXV DYRQV GHV G RQSIPHW LILU G plIKWUHH & D W H
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GHV GpSHQYHWKLIIUH HQ FRQVWDQWH pYROXWLRQ GH:
PDOJUp OfDSSDULWLRQ Gf,QWHUQHW QRXV FRQVWDWR
GHV UHYHQXV SXEOLFLWD L WH\D HYQ V LIRQV G D) \B DDUHWP G H FQ
SXEOLFLWp TXL VIpOqYH j HQYLURQ PLOOLRQV GH
FKDTXH DQQpH

'fXQ SRLQW GH YXH JpQpUDO OHV SULQFLSDX[ JURXS!
VRQW ELHQ SOXV LPSRUWDQWW HYOHK GHKQ FE HFL BOIMHL W
REWLHQQHQW OD SDUW OD SOXV LPSRUWDQWH GHV UH
WPNGHEWDWHXU ULFH V VH UpSDUWLW GH IDoRQ TXDVI
SULQFLSDOHN FKDWRQJIWHPSY .DQDO' $792;6KRZ 79 6W
VRQW DLQVL FHOOHV TXL RQW OH SOXV GYDXGLHQFH +
SXEOLFLAWWDHWYMAM VH SDUWDJH HQWUH GHUWHRDWYHYV ORI
QH GLIIXVHQW SDV GH VpPULHV IHXLOQ HMRQRD GW HVHX 1
EXGJHW OLPKWPJURQEHY FKDVQHV GpSHQGHQW ILQDQFL
SXEOLFLWDLUHV HW GRLYHQW GRQF DYRLU XQH DXGLF
pJDUG OHV VpULHV GHYLHQQHQW OH JHQUH GRPLQDQW
JpQpPpUDOLYVBXE QWD QUDWXLWHY HW OHV JUDQGHV FKDV
FRPEDW IpURFH VXU FH PDUFKp DYHF GHV SURGXLWV F
JUDQG SXEOLF 'pVRUPDLV HQ SOXV GHV JUDQGHV FK
UpHOOHPHQW HQ PHVXUH GH SURGXLUH GHV VpULHV IH
757 VJYHVVDLH HOOH DXVVL j OD SURGXFWLRQ GH VpULH
GHV VpULHV KLVWRULTXHV QRWDPPHQW HQ UDLVRQ Gt*
HQWUH OHV FKDVQHV GHHWR®YYDQIOP® V'HERKXV BRXYRQV
OD FKDVQHTXBE7D FRPPHQFp j GLIIXVHU 6HORID QGNV SU
GRQQPHV GLIIXVpHVY SDU O DJHQFH ,QWHUSUHVV HQ
WRWDO  VpULHV SDU DQ GHYDQW VHIV FRDPUQHY JEWDRU
DYHF VpULHV )2; 79 DYHF VpULHV HW $79 DYHF VplL

(Q JXLVH GH FRQFOXVLRQ OHV FKDVQHV GH WpOp
SURJUHVVLYHPHQW YHUV OD SURGXFWLRQ GH VpULHV
3RXUWDQW OHYLWHFKSDBKS&HMWU 7DQUL|YHU GpPRQ
HVVRU VSHFWDFXODLUH UHPRQWH j OD ILQ GHV DQQpH)\
GH VpULHV SURJUDPPpHYV GDQV OD VRLUpH VXU FKDvVQ
SDU VHPDLQH HOQ i j HQHQ SXLW PrPH VXU
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FKDVQHV JUD QERHRSPXEEWOH.FGH VpULHV HVW SDVVp GH H ¢
SXLV | HQ HOQHW jFHOD VDQV FRPSWHU OHV UH(
IDLWHV GDQV OD MRXUQpH WDUG GDHQ@WGWD4IRXQW RX E
OTDFWXDOLWp GIXQH VpULH HOOH SHXW VI{pWDOHU VX
UHGLIIXVLRQV TXL IRQW SDUWLH LQWpJUDQWH GH OD
DQQXODWLRQV VL HQ FRXUV GH VDLVRQ HOOH QYDW
GIDXGLHQFH HW GH UHQWDELOLWpP DWWHQGXV ,0 HVW
TXL SHXYHQW rWUH OLpHV j OD FRQIQ BHA DQ S XWIHNVL 8 R
RX DX[ DXGLHQFHV )LVMRXH XQ U{OH SULPRUGLDO GDQ
SXLVTXH OHV UHQWUpPHV SXEOLFLWDLUHV HQ GpSHQGH
VIDSSXLH VXU OHV UHFKHUFKHV GY(YULP 7|UH gJNDQ
VPLHV WpOpYLVpHV RQW pWp SURGXLWHV HQ 7XUTXLH
QpFHVVDLUH GH SUpFLVHU TXH GDQV SEH VSBHI\W jFRQW L
OT(XURSH UDUHV VRQW OHV VpULHV TXL7XBXKXHBOW SO X
FKDTXH VDLVRQ SDUPL OHV  jGH VL IPHRL \WQpGATHQW R @
VRQ@WSSULPpHY GH OD JULOOMLGWH SURQHDPPIBDRLIGRIGI E
GIDXGLHQFH - WLWUH GIH[HPSOH |j SDUWLU GX M X L
GLIIXVLRQ FRQVHUYHQW OHXU SODSFHHWWRIXU XQl
VXSSUHVVLRQ LPPpGLDWH GHVFVHGWHW ©OF HIRXWW QFLH | K
SOXV GH GHX[ FHQWYV SURGXFWLRQV GH VpULHV HQ GLII
GLIIXVPHVY D GRQQp OfLGpH j 7D\IXQ $WD\ MRXUQ]I
SDUOHU GH © FpPHWW GUHqGHYRMY GO XW U SSID@V O
FKLITUHV G HMRPOHKGW PXOW U{OH GpWHUPLQDQW GDQV OD
IHXLOOHWRQQDQWHY (OOHV SHXYHQWKROQV LGHIDUUrWF
PSLVRGHV RX PrPH DYDQW HW rWUH UHPSODFpHV SDI
pJDOHPHQW OD GLIILFXPDOWSp GHEEPRIWGDWDRQUHX U HXV
VHEWHXU TXL FRPPH QRXV OfpYRTXHURQV GDQV XQH S|

&RPPH MH O DL GpMj VRXOLJQp LO HVW j SHX SUQV LPSRVVLEOH
ILDEOHV HQ PDWLQUH GH SURGXFWLRQV WpOpYLVXHOOHV 3RXU
LQFRKPUHQWHYV

6XU OHV FKDVQHV JpQpUDOLVWHWYHQOQRRRWDID OGH/ WIPALL H\Q VEX UIT
SURJUDPPpPHV SDU VHPDLQH HVW HQ PR\HQQH VXSpULHXU j HQ
1RWRQV DLQVL TXfLO HVW QpFHVVDLUH GH UpDFWXDOLVHU FH FKL
GpFLGH GH JDUGHU HRXOBM BXRORQBWURKR QISQWRBMVERRKW GH FDV
pPFKpDQW GH OHV UHPSODFHU SDU GHV QRXYHOOHV

/D UDLVRQ OD SOXV LPSRUWDQWH GH FHWWH VLWXDWLRQ HVW
LQWHOOHFWXHOYV
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HW GHV VHPPHRHYWHPDRXUGHY DYHF HQ SDUDOOQOH XC
HW OD QpFHVVLWp GH WURXYHU GX WUDYDLO GDQV OfXl

/IH VXFFqV GHV VpULHV WXUTXHV j OTLQWHUQDW
/IHV VpULHV IHXLOOHWRQQDQWHY FLUFXOHQW HW GH\

PFRQRPLTXH YpULWDEOHPHQW WUDQVQDWLRQDO &H G
FRQILIXUDWLRQ FXOWXUHOOH | XQH VWUXFWXUH MX|
WpOpPYLVLRQ j XQ GHJUp GH GpYHORSSHPHQW GH OfLQ
TXYj GHV PRGDOLWpPV GIDUWLFXODWLRQ SDUWLFXOLq!
%DUEHUR &H SURFHVVXV UHOgqYH GRQF DXWDQW GH
FXOWXUH GH OD SROLWLTXH LQWHUQDWLRQDOH TXH GJ
LQWpUSIV\'\G W IR Q GX ORNIPW GT$IULTXH GX 1RUG HW (
SRXU FH QRXYHDX B I/WHKIpQMX ® R UHRJIpH DX PLOLHX G
VXLWH j OD SURJUDPPDWLRQ PDVVLYH GH VpULHV j OD
GHV GUDPHV WXU&R Q FOIfeMDIIMY DHOUUHPDUTXH OHV DYDQ)
ERQQH UpSXWDWLRQ TXYRQW OHV VpULHV j OTpWUDQJI
OTDPPOLRUDWLRQH®HV LFGNHOHWL VYV DAWWGDWMEQWDJIH G
SKPQRPGQH TXL D pWp IBFBDLGROHWLTXH H[WpULHX
JRXYHUQHPHQW DBWHKHOXQEIP.BIPHQWDWLRQ GHV H[SH
SDUWLFXOLqUHPHQWRE MU B 1 X-QHVRPWMWHQWLRQ SDUWLF
OTeVEBHIWHQQHQW GpVRUPDLVY GHV REMHWY GIpFKDQJHV
H[SRUWH GDQV OH3WRIXWHMMLBBRHWQW OD 7XUTXLH TXL
YPULWDEOH SXLVVDQFH LQGXVWULHOOH VH WRXUQH Y
WRXU OH WUDLQDGH RP PROEEHCGADIKUH H[SRUWH GIXQ
GHV VpULHV IHXLOOHWRQQDQWHYV TXL VBAWUXQH VR:
OTpFRQRPLH GX HM@WQYWRNBYMW HSUpVIRQGBWRRQV ©

©RF F L G H QAWMUWpLHMPW V G MW UMD SB WAL EpUDOH HW GpPRFU
VFGQH LQWHU@DWXBRDODIOHHD GH FH IDLW OD SRVVLELOI

6HORQ OHV VRXUFHV GX PLQLVWQUH GH OD &XOWXUH HW GX
GLVWULEXWHXU LFH V WXUF TXH V WRWDOLVDLHQW j OD ILQ GH
H[SRUWHU 3RXU SOXV GH GpWDLOV WMRUNLYKLQH&QD BWUD *ODQF
$QNDUD %D REDNDQROND @ D\HO QQIRUPDVI\RQ *HQHO 0¢GeUOe++e¢ 'LUHF\
LQIRUPDWLRQ HW SUHVVH GX EXUHDX GX 3UHPLHU PLQLVWI
KWWS ZZZ E\HJP JRY WU XSORDG V GRFV %LUB%DNLVWDB7XUNBO
/ID FXOWXBHpWRQW SURFKH GHV FXOWXUHV EDONDQLTXHV HW DL
WXUTXHV QTHVW&SMWYXNUBVHIDGQRLYHQW QRWDPPHQW j GHV UpFLW
YLH TXRWLGLHQQH GH POMPSRWXE 0 W LIRYH FVLOBKIAXN\MA DVOUHDXGLW LR QRHO O
7RXW FRPPHIDEKGHX)D KW PRGHHQUBpVHQWH Of2FFLGHQW SRXU OD 7
PrPH DYHF OHV BRRWRMHMMUSI\VEDDW DFWULFHOWXQUWMHSEQWWH FERRQ G
J)DWPDJXO IDLW OH SRLQW VMNPPBYLOHQ®WHYLBXVISHQUVRQQDJIHV IpP
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LQIOXHQFH FXOWXUHOOH RRYVM®RK W VDNJHRR @D qRRIYG LD
FXOWXUH VH UpSDQG SDUWRXW BRQW HIHX \P FEQGIX \f pW UST
PpGLDV /9IXQ GHV PR\HQV OHV SOXV LPSRUWDQWYV SRXI
HW YLVXHOV HVI/ \OFOF MRARIYAXNLBEN OHUFLO H[SOLT
GH FHW HQIRXMPHPBORUDQW GHV WHKQMWHMN AKRRPFPRH 0 THWD
IHPPHV RX OH WUDYDLO IpPLQLQ HQ DERUGDQW GHV W
PDULDJH 3RXOjFBD SRUIXLH HVW XQ SHX Of2FFLGHQW
IDYRULVHQW OfpPDQFL:SSDWHBBQGH QW FHRPWDLQHV Vp!
PWDEOLVVHQW O pTXLOLEUH HQWUH OHV WUDGLWLRQV
QH IRQFWLRQQHQW SDV HW ILQLVVHQW PrPH SDU rWUH
GLULJHDQWY GH FHUWDLQV SD\V SRXWGWYSDYHMWDL\
MXJpHVWBRSVWLTXpH SREMVFALPRHRKFRIVHUYDWHXUV \
VpURHNVPRSS HUQHYV RFFLG HIQWODPH ¥ XeHR MRGS DPMRLQ Q HO O H
a HQ UDLVRQ GHV WUDGLWLRQV HW GHV P°XUV TXTHOOH
3RXUWDQW OHV VpURKWWRPYXLVHEOY WXXDXHYDQG VX
OHV SD\V GHV %m)OMIDIL\H HQUEHH]p IR &URDWLH
ODFPGRLQH TXL RQW GHV DIILQLWpV KLVWRULTXHV HW
'DQV FH FFOQFENKHD[WOHHY WXUTXHV VH VRQW LQWpUH)
PRQGLDX[ GH OfDXGLRYLVXHO HW QRWDPPHQW DX[ UD
LQWHUQDWLRQDO GH WHO R XXW HQ FREQWHHQXW 3THLPAL DQ B
RX DWWOHEXWBYLBWY GRIUPW DD SOXV UpSDQGXH DX QLYHI
GDQV ODDXIBOPWHQFH GHV DFWHXU ULFH V FRQQX H V
FRQWHQX VRQW FKRLVHLFDVLRPHEHV MPYULHW FRQVWLW
PrPH XQ HQMHX WUDQVQDWLRQDO VL ELHQ TXfLO HVW |
GIDFWHXUV HW GIDFVEHOMPHY GIR]L GABXVALVBRXW HIITHW
QRPEUHXVHV SURGXFWLRQV VLPLODLUHV DYHF OH VXFF
DUDEBVYV DJLW SOXW{W GH IDLWV KLVWRUMFXHV GXV

VPULKOHV SUMWMHOLRQMXVHY GpSHLQWHY GDQV OD VpULH VRQW WUcC
VXELVVHQW« (OOHV VDYHQW TXH QRXV VRPPHV XQ SD\V PXVXOPD
PDVWUH GH R®YVY GHRLY GRQQH GH OfHWSRLB$BXE WPARSHFWDWUL
VPULHV WpOp WXUTXHV Up¥qOHRW OHV IHPIPHSRQLEOH VXU
KWWSV OH KHEGR IU MRXUQDO QXPHUR ! (Q SDUDOO(q
'"HVSHUDWHZERRXWVX] (Y .DHOVOM GRXEOp HQ DUDEH SDU OHV DFKH)
DUDEHV SRXU rWUH YHQGX HW GLIIXVp VXU OH PDUFKp HQ ODQJXH |
&LWDWILREH GH /@KDHWAFFOH GHV VpULHV WKPEXBY SSDWR$7GH PRQG
5H\KDQ 'LVSRQKEDWMS WYPDJ OHILIDYD RERIGHWR DWBDIRIF X H V
GDQWRQGHB H H FEGDD G!D -~ FH VXMHW YRXV SRXY
pJDOHPHQW UHJDUGHU HQ OLJQUWp DO LERFREPH Q28D L IUGID©0 DAM.BDH W

HQ TXL GUHVVH OH SRUWUDLW LQWLPH GH WpOpVSHFWDWULFH'
FH TX HOOHV GpVLUKWWSWVIRDLREW XKW FRP ZDWFK"Y 1; 8Q QQH;J
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JpRJUDSKLTXH RX ELHQ GH FRQFRUGDQFHV DX QLYHDX
HWFDU H[HPSOH3ROWDY pDIPD\HAp VD VWUXFWXUH QDUUL
OfDWWHQWLRQ GHYUSKB®LFRVRE8RH RWQREVHUYp OH VFpC

© -H QH VDLV SDV VL OD VpULH D pWp YHQGXH j O p
FHWWH TXHVWLRQ GH JHQUH SHXW rWUH SUREOPpPPDYV
SRXYRQV YRLWOWMXWpULH HVW SDV PDOLMRMYLHI DX OF
IDLW FH Q HVW SDYHQfF TXOHPHPWSXQPFLHQW LOV
KLVWRLUHV GHGH I IGHODOX{KU OH %RVSKRUH 2

'HSXLV XQH GL]IDLYHF ®MDYRBHYY HW OD UpXVVLWH GH
SOXV VSPFLILTXHPHQW GDQV OHV SD\RPPRILOZLQV OD
%UpVLO GHOFEHSABD\VDQUO|YHW VpULHDXWKWIUX I6W
ORJLTXHV PDUEGRWQEHWLEOHY GDQV SOX®XWGIHHXUVSD\V
GI$IULTXH HW SRDFKOMW HQ GHX[LgPH SRVLWLRQ VXU
MXVWH DSUQV OHV VH%XDKKWDPpULFDL@RXU FHOD SRXU
GHV KRPPHV SROLWLTXHV FRPPH (JHPHQP%DREGWU$Q DGR
GW $IIDLUHV HXURSPHQQHV GH OD 5pSXBOIVT XiHUEHV7 XU
WXUTXHV SRVVGGHQW XQ SmBSDRIDLVYRQMNIVIXXH O H CPH
L QW H U Q D W LORIXIO GARP P BWRN WXBRIDWW GBHV SOXV HIILFDFF
SROLWWIXHGJqUBX IDLW GH GHPDGYBQWHIRQNWD QMAH \D
SURGXFWLRQV DPpPULFDLQHV RX HXWWRBPHQ Q KW >XAUHMH Q X
GH VpULHV WpOpYLVpHNW QI ROQW YHQEPRQWjUp OH VXFF
UpVHDX[ VIRPLMRKUV DX VXMHW GX PDUFKp LQWHUQDW
6XVNXODMH RI VLOBHQFRH.IIXVpH VXU 1%& D pWp DFKHWpF
IHWIOKXL ODQFHUD ELHQW{W VD SUHPLqUH VpULH RULJLC
GH GLIIXVLRQ%®BW¥ N DRIOHW /BYBIXRGW pWp REWHQXV SI
&DQDO

/TKLVWRLUH GIXQH YLH GH OX[H VH GpURXOH QRWDPPHQW DXWR:
FKLFV HW TXL KDELWHQW GDQV GHV UpVLGHQFHV GH pWDJHV D
YLYHQW GDQV GHV FLWpV GRRXYWH B KV OLHKH&TKDELWDWLRQ

'"HSXLV TXHOTXHWOPQ XHV pWXGH (XURGDWD OHVYDWYpW UBDS MWW T X H
OHV VpULHV DPpUDADWQWIHLHY WXUTXHV VRQW GLIIXVPHV DXMRXU
WRXFKDQW PLOOLRQV GH WpO p¥S#\F\&BIW H XRIL O DER &VHGH RGR\O O D
$7$< S5H\KDI®@JH GTRU GHV VpULHV WXUTXHV GDQV OH PRQGH /H
'LVSRQLEOH KWWB8 WYPDJ OH ILWDYDRERIGSHWR LWL R ABHCHOM
PRQGHB H H FHEHGDD G!D

6LIQDORQHWMVELEOLRJUDSK DH FIRHFMHIWKSREXWHY HITHWY HW
VXU OD GLSORPDWLH WXUTDOH jVE TP S WHKYFHK BD&XW §H U DBHRPRHILVD H VG
VFLHQW VALTKGIMHY SROLWLTXHVY pFRQRPLH VRFLRORJLH GH OD WpC

9RL)B17(12< 6WpSKDQLHXFFH\GOHVWRULHV WXUTXFHWR] O pWUDQJHU
'LVSRQLEOH VXU KWWSV ZZZ ©XKFRRNEHFX OMRUEKIBWQHPD OD
UDQJHU KWPO!
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(QSDUDOOGOH OfDXWUH DWRXW GH OD VpULH IHXLOO
OfpPHUJHQFH © GIXQ WRXULVPH GH VpULH 2 VXU OD V
$OSKDQ 'DQV OHV DQQpHYV OD YLOOD Rs VH
*ePe(l @ FRQQXH VRXV OH WLWUH © 1RXU 2 GDQV OHV SD
WRXULVHWISDXH OD SRSXODULWp *GRe (OBD \QIRUFLEHU MW XGHT X H ¢
WRXULVWHY DUDEHV HQ 7XUTXLHHDSBHIX]PHOQWHFRHDW FHQ
OH JUDQG VXFFqV G$VE®D O/} URKEDNXESTHUHP BV j OD &DSSDG
XQH UpJLRQ GH 7XUTXLH VLWG&HHI HQ H GDW RQ HH GHHVQ ¥
WRXULVWLTXHV LQFRDRWRN Y QIHE/OW X USFRX TXQ HWR X ODLHQV
WRXUQDR® VHXOHPHQW FHYV VHR/XMBOIDHDQ WL S DB VO RY Vpl
OYREMHW BOD QWDWE&XULVWLTXHY PDLV OHV GLIIpUHQW
YDORULVpPV DILQ GIDWWLUHU OTDWWHBQORWR® BMHY SXEC
IpPLQLQ WXUF TXL HVW SULQFLSDOHPHQW WRXUQQpH
PDQTXH GYpFROHV pOpPHQWDLUHYV GDQV OD YLOOH RQW
TXL RQW DERXWL j OD FRQVWUXFWERQIB PXRHOQRXVUNO C
OHV VHRIQEDLVWHQW XKF W REBN LGAHW WHOV TXHWBGHV Yrwk
ERWWHV &H 6 LKSMPUBRQXGHY DFFHUWRLEHMRX[ GH
+eUUMBH ODMXWWHHHP TXLCSODXY HOPPIBH PrB M|
KRPPMAMAHOV TXH OHV |DXHYV URCEHKLFWOGH HWD G UYE H
DX[TXHOV FHUWDLQHV RQW OH \eHQWLPHHNY VG HL A DVILW F
IDEXOHX[ GH QR WpHURB XV DX[ TXDWUH FRLQV GX SD\V

&RQWH[WH GH SURGXFWLRQ
ID SURGXFWLRQ G XQH NWWABLpHF UHX IX®IO HANWR Q @ B IQRWWHY  F X

SROLWLTXHV HW pFRQRPLTXHV HQWUHQW HQ MHX GDQV
UDSSRUW GH IRUFH TXLURH MRXBY OBIDRMHIM W X GLRY LV X
FROQWHPSRBDIRG XFWLRQ G XQH \FRPLSR WY W VW G RSRIRRAHMY

/D VpULH GLIIXVpPH HQWUH WDV ID\Q@@IpSDYU 7DUON $OSDIXW HW .
UDFRQWH OD YLH GX FRXSOH IRUPp SDU *«Pel HW OHKPHW UDGR=+0OX
'g57.$5'(0 gOKBP-0 GL]SUDS WXULVW VBODVOMI HY H MemWOWEG OSOp
QRPEUH GHV WRXULVWHV DUDEHV@ +XUUL\HW 'LVSRQLEO!

JXQGHP BX{RRWAVX WIDMUW LEDWODGL 9RLU DXWNIVK 6RDS 31RRU’
7DNMVDE :RUOG E\ 6WRWBRQLEOH VXU KWWSV VRERXGIHXWHUV FR
VRDSRSHUDRRSHNIBRED NDH\Z R UB\Y W RIUGH . /

$VPDOO RLMQQH PDLVRQ DX[ YLIQHV XD\ X B HFWmpIHH S K UdDX:HD
JUPDN HW GLIIXVpH HQ 3RXU XQH %HFa(l UFKKL G O X¥<BPW DL OO
7X-0 g.7(0 30QDU YH Ug®LU SRSI+OHU . OW+U hU+Q+ 20DUDN $VPI
'LJLVLQLQ <|UH 7XUL]PLQH (WNLWL +DFHW®WRIGHEORNQLYKUVLWF
KWWS ZZZ VGHUJL KDFHWWHSH HGX WU PDNDOHOHU DVPDOLPDND¢
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GDQV OHTXHO DXFXQ IDFWHXU QH SHXW rWHWY DQDO\Vp
FKHUFKHXU HXVH V WHQWHQW GH FURLVHU OHXUV DSS
SURFHVVXV HW OD JpQpDORJLH %RXUGLBRWHW @K FHQ
IRUFH HQWUH OHGPSBRGHKKRWHXW OHV GpWHQWHXUYV GX S
GDQV OD IDEULFDWLRQ GTXQH °XYUH FLWp SDU 3DVT.
OT°XYUH TXL HVW XQH FRPELQDLVRQ GTpOpPHQWYV ||
GpSHQGDQW DX RFPLDWLIV GH OD FRQFXUUHQFH /D VpUL
pJDOHPHQW OH SURGXLW GIXQH GRXEOH GHPDQGH G¢{X
GpFLGWUWXHW GH OfDXWUH OYDWWHQWH GHV WpOpVSHFYV
OTREMHW pWXGLp HVW SURIRQGpPHQW ODEIGXH HQ UDLV
FRQWH[WH GH OD SURGK®GWHRE O GQLEFHMNIHAOUBHGH V L
SULRUIOMY OWDPgQWUHV TXL FRQWULEXHQW j OD SURG?>
PDUFKp VWUDWDPpPJLH 6 XU FH SRLQW ODFp SRL
+RZDUG % HRBNJHRSBBYDYXU O DUW

© %YHFNHU PRQWUH GIXQ F{Wp FRPPHQW OHV REMHW
VRFLDX[ HW GHV SRLQWV GH YXH GRQW OD FKDOHXU
IRUFH OHV GRPLQDWLRQV OHV FRQIOLWV VH WUF
UHIURLGLH SDU OHXU B3FKRVLILFDWLRQ™ HW GYXQ D
REMHWY XQH IRLV SURGXLWV HW GLIIXVpV UpDOL
SURGXFWLRQ 2

(Q GIDXWUHV WHURKHH VLR EDM$IWDD VIREMNRES XH W V
© SURGXRFWE XSHXW FRSHQGP QMU T X HU 8 HVg WM W Q A D&\
VLPSOHPHQW XQ FRQWH[WH SROLWLTXH HW VRFLDO XQ
FRQWH[WH pWDQW DX GpSDUW WUDYHUVp GH WHQVLRQV
SDU FHX[ TXL KDELWH® W0 DD Wi WL H MEpO p OL ¥ piiX |
TXL KDELWH @WYHID RSBH®YW DLQVL OHXUV SURSUHV ORJI
WRXWHIRLY DYHF OHV H[LJHQFHV LQWPpPULHXUHV LVVXH
GLYHUVLWp GHV FRPSRVDQWHY GH OD VRFELpWp WXUTXH
WpOpYLVLRQ 'DQV FH FDV GHV FRQYHQWLRQV ELHQ Gl
FHYURIHVVLRQQHO OWXHEHWHVWURKYHQW SOXV VRXYHQ!
XQ GLOHPPH HQWUH XQH TXHVWLRQ GH FUpDWLRQ SR>
LPDJH GX SWRGXHLWXHVWLRQ GH FRQVRPPDWLRQ DILQ G
HQJDJHPHQWY GH OD FKDVQH

&TfHVW FH TXH 5\DQ 3HWHU HW 5LFKDUG 3HWHUVRQ DSSHOOHQW
GpWDLOYXHYRIRGXFW LPDJH WKH IDWH RI FUHDWLYLW\ LQ FRXQWU\

-6 DQG :+,71(< ' & GLU ,QGLY2GXDXLDMIQEERY 0HDB LD
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JRQFWLRQQ HHEHDWQH GH IDEULFDWLRQ
©HV VpULHV VRQW FRQOXHV QRQ SDU GHV PDFKLQHV F

RQ SHXW DFFRUGHU GHV SURMMNWW FX\HGBM. DPELWLR®
SURGXFWLRQ GIXQH VpULH IHXLOOHWRQQDQWH LPSOLT
GLIIXVHXUSKHRGKFWHXU ULFH V. VFpQDULVWHV UpDOI
SHUSPpWXHOOHHYp SRR B WX IRRIQM. pMY FRQFRXUHQW GH Ft
SURWKRQ GHV VpULHV (Q SUHPLHU OLHX XQ RX GHX]
GIXQH VpULH FHX[ TXL GLULJHURQ WUIpm ORWIDMWMHXU WLFE
HW DLGHURQW OHV DFWHXU ULFH V GDQV OHXU LQWHUS
VXSNUQW OD IDEULFDWLRQ HW HQ JpQpUDO GHX[ UpD
PTXLSHV FKDUJpHV GH ILOPHU SHQGDQW j MRXUV &
GLVSRVH GTXQH pTXLSH TXL UHFKHUFKH GHV VFpQDULR
RX OH W\SH&GHW \SREQHFM FNBGBROW TXDQW j HOOHV OHXU
GH SURGXFWLRQ | OfLPDSIS DGHNDERDRIBK F RV PRIQWTLO OH XL
DUULYH pJDOHPHQW GH WUDYDLOOHU DYHF GIDXWUH\
GDYDQWDJH GH SURILWYV &HSHQGDQW LO H[LVWH GF
FKRLVLVVHQW GH FUpHU OHXU SURSUH VpULH HW GH OD
SURGXFWLRQ 'DSRAUDH PDMIHBURMHW D pWp FRPPDQG
PDLVRQ GH SURBRGWIRIXIRRQ GH SURGXFWLRQ FRQQX
JUDQGHV SURGXFWLRQV DX VFpQDULVWH (WKHP TXL
SURSUH VpULH /H IRUPDW GH OD VpULH VRLW VRQ VXI
GYDERUG GplILQL /H VFpQDULVWH HQ WDQW TXH FUpDW
GH SURGXFWLRQ DYDQW OHV PDLVRQV GH SURGXFWLF
FRPPH GDQV QRWHHONPNULRXXDBU 6L OH SURMHW HVW I
UHWUDYDLOOp SDU OH VFpQDULVWHRGXRMHMQHUSRQED E
LO HVW FRQVLGpUp FRPPH ILQL OAXKBWRRREGhBEXRGHVW
VDLVRO¥KDVQH TXL REVRUHQ@WLYH BORMWWSHY UpXQLRQ!
GHV LGpHV GH QRXYHOOHV VpULHV HW OHV GHX[ SUHPLF
$XVVILEBVWWXFLDO SRXU OHV FKDVQHV GH WpOpYLVLRQ
GH VpULHV SURSRVpHV SDU OHV PDLVRQV GH SURGXFW

$KPHW SURGXFWHBRWBHB]p.DXMABGIHEKH FH SR FHNVOREVDERUG OH

GpYHORSSHPHQW GH O pSLVRGH V\QRSVLV HW WUDLWHPHQW 6L
IDLW XQ VFpQDULR 4XDQG RQFIID EVWHGWWWHRWRRUW FRRRI GUpWHQ)
GH UpGDFWLRQ OHVY SUHQG HQ FRPSWH 8QH IRLV TXH OH VFpQDUL
TXL HEGWWXYV GHV VFpQDULVWHY /XL DXVVL SUpFLVH VHV QRWHYV F
/ID SUHPLqUH VDLVRQ HVMO B HOHOHN DX H AVRERRFOHRLFUAHR EYUHHU VWVCHBGALWP E
TX8D GHX[LgPH FRPPHQFH HQ IpYULHU HW VH WHUPLQH HQYLURQ IL
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FKDQFH GH IRQFWLRQQHU 3O0XVLHXUV pOpPHQWY YRQ\
IDLUH FH FKRL[ 'DQV OH FDV GH OD 7XUTXLH HQ UpYpOlI
SURGXFWLRQ RQ GpFgOH XQH VWUXFWXUH SOXV RX
KLPUDUFKLTXH 8Q SHWLW QRPEUH GH UpDOLVDWHXU 1
IRUPHQW XQ PRQRSROH VXU OH PDUFKp WpOpYLVXHO /
VRQW SUHVTXH DXWRPDWLTXHPHQW DFFHSWpV FDU LO
j JUDQG VOOFNV IRUPHQWDIFXWHE RQPH ©VL OD PDLVRQ G
SURGXFWLRQ HVWSPERGQIXKW GWRWODWRpUENELHQFH FHOD FR
XQ DYDQWDJH /HV LQYHVWLVVHPHQWY GHV FKDVQHV VH
PDUTXH $XVVL FHV DWRXWV TXL IRUJHQW OfLPDJH GI
SOXV IDFLOHPHQW XQ VSRQVRU FDU LOV DVVXUHQW XQ
VpULMHM DO HP HRKD WY¥BVOIMWpUHVVpH SDU XQH VpULH HO
FHOD VIDYqUH QpFHVVDIUBY RILAJO R EGVH @ R OGHRU [ D/SKD W L
PHVXUH G DXGLHQFH GHV GHX[ SUHPLHUV pSLVRGHV G
GH PIODWOWW LPSRUWDQW HW FRQVWLWXH XQH IRUPH
HIILFDFH HQ IDYHXU GTXQ W\SH SDUWLFXOLHU GH VpULH
OD GLIIXVLRQ GHMH O/PUVPUHVW GRQF XQH SURGXFWL
REDWRLUHPHQW DX KDPLMIERYHW SRIUAMM QW HQFRUH FRQ
LOQWpUrwY GHV FRQFXUUHQWY pFRQRPLTXHV SROLWL’
SURIHVVLRO®QHKDVQH G URIMDQWKLW XQH ORJLTXH pF
DGPLQLVWUDWLOBH HRXMAWRHVVHV FKRL[ HQ IRQFWLRQ
OTDXGLHQFH RX GX FDKLHU GHV FKDUJHV OHKO
VPOHFWLRQ HQ pYDOXDQW OHV VFpQDULRV HW HQ QpJ
DFWHXUV TXL SUHQQHQW SDUW j OD SURGXFWLRQ SURGC
(Q FRQWUHSDUWLH OD FKDVQH D XQ GURLW GH UHJDUG
(OOH SHXW GDQV FH FDGUH PRGLILHU OH WH[WH RX OH
DMRXWHU GIDXWUHV 3DU D LID 6 KXIWALPG WD B QUG W
SRVVLEOH GH OD VpULH SDU UDSSRUW DX[ GLYHUV SXE
SHUPHW pYHQWRBOORHHRIDUWVIWH GH YDORULVHU OHV KLV

'fDSUqV OH UDSSRUW GH O1,60002 SXEOLp HQ ,ZVWDQEXO 6HUE
2GDVO &KDPEUH GHV FRPSWDEOHV LQGpSHQGDQWY HW GHV UHVSF
PRWLp GX EXGJHW FRQVDFUp j OD UpDOLVDWLRQ GH OD VpULH HV
EXGJHW VRQW UpVHUYpV SRXU OHV UpDOLVDWHXU ULFH V OHV VFy
GX EXGIJHW VRQW FRQVDFUpV j OffpTXLSH WHFKQLTXH VRLW DX[ pF
UHVWH GX EXGJHW HVW SDUWDJp HQWUH OHV pTXLSHPHQWY OH
'LVSRQLEOH VW W S DUFKLYH LVPPPR RUJ WU GRFV \D\LQODU

GL]L DUDVWILUPDVL SGI
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GRQODQW XQH SODFH SOXV LPSRUWDQWH GDQV OHV pSl
QRXYHOOH VpULH DXWRXU GYXQH URPDQFH (Q UpVXPp
HQ VH EDVDQWDUKMUFHVWOHY pYLWDQW GH SUHQGUH

FRQFHYRLU GHV SURGXLWWW O RMRRKO QR /@ WIVH &D G¥IUH
VIDFFRUGHU DYHF XQH WHQGDQFH RX OHV JREWV FRQ'
OH OD VFpQDULVWH RX OH OD UpDOLVDWHXU ULFH VH W
IOX] FXOWXUHO FRQWHPSRUDLQ &HOD(WKHWW REVHUY
VEFpQDULVWH D G€ SUHQGUH HQ FRPSWH FHWWH FRQWU|

©0rPH VL RQ OYD SURSRVp HQ SUHPLHU j .DQDO"' LO\
TXYLO \ DLW XQH KLVWRLUH GYDPRXU >«@ $X ILQ
PDUFKDQGLVH (Q WDQW TX DXWHXU WRL WX YHQGV
SURGXFWHXU YHQG OH SURGXLW HW VHV GURLWYV j (
SDV WH IRUFHU j IDLUH FH TX LOV GHPDQGHQW & H
SRXU OD WpOpPYLVLRQ HW WX YHX[ TX LO \ DLW XQ \
TX LO \ DLW GX VXFFgV $ORUV WX FRPPHQFHV |j Wt
YHXW oD TX RQ OH OXL GRQQH & AYHLSRBEUTXRL M
RX IRLV 2

3DVTXLHU TXL IDLW pWDW GJTXQHWULRMXDWLRQ
GH ILFWLRQV WpOpYLVpHV HQ J)UDQERPFH@RWUH OV IYHV
/D VROXWHBQHHSDQV GHV TXHVWLRQV GH FRQWHQX
GTRUJDQLAVDQVHRIGIW LO HVW LQpYLWDEOH SRXU OH VFy
KLVWRLWH H. PEDQV XQH ORJLTXH D¥SORWLAXMW @RI OHP
GplHQGX SDOHWRH®DULVWH

© 6XU FH SRLQW QRXV DYRQV WRXV XQH UHVSRQVD
FKDVQHrVBBXWHQ GHUQLHU / KLVWRLUH OH VFpQDU
UpDOLVDWHXU OD FKDVQH 'H WRXWH IDORQ SRXU (
XQH PDUFKDQG LLWH G4XQHO®XUWR HIILFDFH HW oD VXII
YRXODLW OD WURLVLgPH VDLVRQ PDLV OD FKDVQH D

/ID TXHVWLRQ HVW UDPHQpPH j OTRSSRVLWLRQ HQWUF
GplHQGXV SDU OHV UHVSRQVDEOHVLGWY TRKDA QB HB G XG
SDU OH VEBQDXYLG/MWHGLIIpUHQFHY FRQVLGPUDEOHVYV HQW
GPpQRXHPHOQMWpQMBR\YWH .OHDMKB®A GHPDQGH VL VHXOHV
UDLVRQV PDWpPULHOOHV OLpHV DX WRXUQDJH VRQW
VFp @BVLIT XHV

© - DYDLV VLJQp DYHF OD PDLVRQ GH SURGXFWLRQ
DSSRUWHU XQ SURMHW HW F HVW HX[ TXL VRQW DOO
&H SURMHW D pWp YHQGX HQ 3HUVRQQH QH O D
QH O D SDV YRXOX SDUFH TX RQ OH 3WRURX]YDLW WL
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.DUD\pMDDLW XQH KLVWRLUH WUqV GXUH & HVW O K
UHWURXYH GDIDXOX@EWIKDVWRLUH GH PDILD $X Gp
P DGUHVVHU DYHF FHWWH KLVMWRIDWLHAYV D & DA SH PV DWVr X
OH SRLQW GH GpSDUW F pWDLW OH PRQGH G XQ K
GLUHFWHXUV P RQW SHUVXDGp TXH FHWWH KLVWRL
WpOpY,IOWMLBRQVDLHQW TXH OH SXEOLP Q DFFHSWHUDLI

/H WUDYOHOWHXWDLQ LOOXVWUH ELHQ OD SUREOpPPDW
SULQFLSDOHY FRQWUDLQWHY HQFDGUDQW OH VFpQDULR
GDQV OH FDGUH PDUFKDQG GBVFRQGXVWHQAM ARG XL
FKDVIQHW TXH QMAV GLHMFKIDV@GIMYUHQW VRXYHQW UHYHC
IRUPXOHV SOXV FODVVLTXHV DYHF GHV KLVWRLUHV C
GIDPRXU FH TXL FRQWULEXH j GpSDVVHU ODUJHPHQW ¢
/H DUpDOLVDWHXU ULFH TXL FUpH OfLPDJH YLVXHOOH G
WUDGXLUH VHV SURSUHV FRQYLFWLRQV GDQV OH WH
3RXUWDQW FH QTHVW pYLGHPPHQW SDV OH FDV DYHF (
FRQIURQW@H GRXEOH GLIILEXOWp OH FDUDFWQqUH
LQGpSHQGDQFH DUWLVWLTXH HW OHV H[LJHQFHV GH
HQWUHSULVHV PpGLDWLTXHV VRXPLVVLRQ j OD ORJLTXH!
GH FRPSUHQGUH TXH OD JHVWLRQ GHV FRQWHQXV DX
ULVTXH FRUUHVSRQG DXMRXUGYTKXL j XQH UpDOLWp pF
FUpPpDWLI GHV VFpQDULVWHVY /HV VFpQDULVWHV HW OHV
DLQVL SDUIRLV GDQV XQH VLWXDG®HR®D BYDPDhOQDMWRQ
SURGXLWNMWUH GTH[HPSOH 3R\D 0Jp CDUDDBIWO L DH VGHHQ X |
YDOIFGMUWNH ORJLTRIG IFRIQRPULEBR LY Hj HIXH FOMCH B RGH3/X L
FKRL[ VHORQ GHK\D FVX B/IgHBIFHO L p V

© (WM TXH O KLVWRLUH TXL HVW VRUWLH FRUUHVSF
FRQoX (WKHP OH VFpQDULVWH GDQV VD WrWH " & H)\
D HX EHDXFRXS G LQWHUYHQWLRQV HW GH UHIRUP.
SUHPLqQUHV UpXQLRQV GH OD VpULH VXLWHV DX[ F
GHPDQGYWHOTX RQ HVW ELHQ HQ WUDLQ GH SDUOHU
VLIQpVRH TXH OH SURMHW GDQV OHTXHO OD FKDVQH
FRPSWRQV ILOPHU VRQW OHV PrPHV " /D FKDvVQH FUL
GH OD PDILD HOOH QH YRXODLW SDV YUDLPHQW TX |

©- DL GplHQGX PRQ LGpH HQ GRQQDQW O H[HPSOH GH OD VpULH

9DGEWUDG /D 9DOOpH GHV /RXSV VpULH G DFWLRQ WXUTXH GLI
SqJUH TXL LPSOLTXH OH JRXYHUQHPHQW HQ SURIRQGHXU HW GHV ¥
VRXWHUUDLQ@ VpULH WUQV SRSXODLUH D\DQW XQ JURXSH GH |
©.XUWODU 9DGLVL VH QRXUULW GH O DFWXDOLWp & HVW XQ WUD
SUPWHQWLRQ - PRLQV TXH WX IDVVHV XQH DQDO\VH KHEGRPDGDLI
VXU OD PDILD SHXW QM SDV rWUH DSSUpFLpH
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QRXV QRXV GpIHQGLRQV O LGpH TXH QRXV YRXOLRC
IDORQ GLIIpUHQWH 2Q D GLW TX RQ DOODLW IDLUH I
QH YRQWLSDWDLY ELHQ V€U TXH FHUWDLQHV FKRVH\
URXWH @

'H SOXV M{DL FRQVWDWp ORUV GH PHV HQTXrWHV VXL
FKDVQHVY pWDLHQW WRWDOHPHQW @GR | FKIDMIQWHXQGH FHO
W\SH GH SXEOLF VSpFLILTXH TXL HVW VRQ © F°XU G
FRQVDFUpH /HV VWUDWPpPJLHV TXYHOOH PHW HQ °XYU
GYDXJPHQWHU OH SXEOLF © FDSWLI 2 /H VFpQDULR RU
KRPPHV DY\DHW OMRXFKDQEHMLHE TWUHNBRQVSDUDVW DO
OYDVSHFW SURSUHPHQW WpOpYLVXHO GH OD VpULH PD
SURGXFWLRQ G XQH VpULH VRQW IRQGDPHQWDOHPHQW -
GX PpGLD &KDFXQ jSWR RD/YILRUHQHOHYH V HQ RQW FRQVF
/D SpPULRGH GH SUpSDUDWLRQ GIXQH VpULH HQ 7XUTX
HW PRLV 'X VFpQDULR DX[ GpWDLOV GX GpFRU HW GF
DQDO\WHV PLQXWLHXVHV GHV SHUVRQQDJHV GH OD Vpl
SRGXFWLRQ HVW DUUBDQXOH UDS EFEBANEBW RQWULEXWHX L
VD SDUW GpFLVLI &HOD FRQFHUQH HQ SDUWLFXOLH
SURGXFWHXU ULFH V TXL YHLOOHQW j QH SDV FRQQDvV
SURPRXYRLU DX PLHX[ OHXU REMHW ,0 VHUDLW GY{DLC
PrPHV GH UplOpFKLU DX[ WHFKQLSBXYRVHRMLRY GIIPO° DHUW
VXSSRVHQW XQ LQYHVWLVVHPHQW SHUVRQQHO DLQVL
WHUUDLQ FRQVWLWXH XW0H ERREN HHJYM B S\Q IR QG H6 FBIRIQ O H
H[pFXWLI $KPHW OH WUDYDLO LQLWLDO FRQGLWLRQQH

© /H MHX G DFWHXU OD SRVWXUH FHV GpWDLOV Ut
DYRQV SULV WURLV PRLV SRXU OD GLYWOHEXWLRQ
GpFRUV OHV SUpSDUDWLRQV HW ELHQ V€U XQ SH
FRQGLWLRQV %LHQ VEU RQ QTHVW MDPDLV V€U TX
FKDQFH /D VpULH D DWWHLQW XQ SXEOLF DXTXHO R(

/H /D SURGXFWHWU | MW H[Q@ FKXrP 1© HWBHIPO®W H XU ULFH
,O0OH FRRUGRMQHH pWRXMWHAV GH OD VpULH FRVWXPHV
VSpFLDX[ GpFRUV WUDYDLOOH SDUIRLV DYHF OHV UpC
JDUGH XQ °LO VXU OHV pTXLSHV GH GpFRUDWHXU ULFH
VPULH FRQVHUY H, OO A RWWMIQQWAHOOHPHQW DQLPp H G
FRPPHUFLDOH HW VDLW WLUHU SDUWL GHV FRQGLWLR(
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GHV VpULHV IHXH® CREVOR QW DRVHW GH FRQFROBUBGIDFH JXL
SURGXFWHXU ULFH H[pFXWLI YH TXL D OH SRXYRLU G
WRXFKDQW OD SURGXFWLRQ HW TXL VH UHWURXYH SO
VWUDWPJIJLTXH &H SURFHVVXV HVW ELHQ GpFULW SDU (
VIDSSXLH VXU 3R\UD] .DUD\HO

©1RXV FRPPHQORQV DYHF O pWDSH GX FKRL[ GX ¢
UHVSRQVDEOHV GH SUpSDUHU OH EXGJHW GX WUDYCL
FRQVWUXLUH O pTXLSH 1RXV FRQVWUGRXRQV OH F
YRXORQV IDLUH DYHF O pTXLSH FUpDWLYH ,0 \ D GH
GH PDTXLOODJH O pTXLSH DUWLVWLTXH O pTXLSH G
D GHV FKHIV TXL IRUPHQW DXVVL XQH pTXLSH ,0V ¢
YRLU DYHF TXL QRXV DOORQV SUHQGUH OD URXWH ¢
FKHIV /H PRQWDJH OH FDVWLQJ OHV FRVWXPHV OF
GHV VF&QHN U\WKPH O pPRWLRQ RQ HVW UHVSRQV
QRXV GH JpUHU TXDQG LO \ D XQH FULWLTXH RX XQlI
F HYW FRPPH oD " GH OD SDUW GH OD FKDVQH RX G
ERXORW DVVH] DFWLI TXL GHPDQGH EHDXFRXS GH UH

3DU DLOOHXUV XQH VpULH VRXWHQXH SDU SOXVLHXU
SHXWH@FK®U OD GLIIXVLRQ LPPpGLDWH GIXQ QRXYHDX
GDQV OH VFpQDULR (Q FH TXL FRQFHUQH OD FRPPDQGHF
OHV SURIHVVLRQQHO OH V GH FH VHFWHXU HW OHV JLU
GpWHUPBPDQMHFSOH GRQMPDDGDWHA TXDVLPHQW FKDF.
GHV pSLVRGHV XQH VFgQH HVW FRQVDFUpH DX IRRWEL
%HULNMHDEKRL] SUDJPDWLTXH SURYLHQWI GLGEBWRGXFWH)
DPLVY LQWLPHY GDQV AHWLGRBE T OHVOIREOMHODWLRQYV
DLHQW XQ LPSDFW VXU OD SURGXFWLRQ HW GH FH IDL
FRPPH LO OfDIILUPH RXYHUWHPHQW DYHF XQH IUDQFKLV

© ORL MMXBSIRGHW BB ULNR@E 2Q HVVKH DWYHIF SUHRWF

GLUHFWHXUV GX &OXE -H IDLV SDUWLH DXVVL GX
GRQQHQW XQ FRXS GH PDLQ SRXU OD VpULH >«@ *U
PLOLHX 3DU H[HPBOW GRWRHORPL 2Q XWLOLVH VH)
UpVLGHQFHVYO(WRTKWDGBPDQGH XQH IDYHXU FRPPH SI
XQ DPL GRQW OD ILOOH YHXW rWUH DFWULFH RQ O C

(Q GHUQLHU OLHX HQ VIDSSX\DQW VXU OHV GRQQpHYV
OHSIURGXFWHXU ULFH H[pFXWLI YH DR®RKRKIW H{®DWRQW XG |
UHFUXWHRHDWpPEDGH GX GpSDUW RX GH OfDUULYpH GT
LQFDUQpP SDU XQ DFWHXU SRSXODLUH RX HQFRUH GplILQ

/[TXQH GHV JUDQGHV pTXLSHVY GH IRRWEDOO HQ 7XUTXLH
+RPPH G DIIDLUHVY WXUF LO IDLW SDUWLH GHV SUHPLQUHV IRUW?
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VEPpQDULVWH DGRSWH XQ WRQ HW GHV WUDHPHV FRPSD
H[HPSOH OfpSLVRGH VXLYDQW HVW WRXUQp XQH VHPDL
PrPH GDQVOFHVWDORQ OH VFRUH TXTREWLHQQHQW OHV V
GPQRXHPHQW SHXW rWIDH SRIRVMILRQ $XNVAD FKDVQH Wp
DXJPHQWHU VHV PDUJHV HQIRQU®Y HDEGMEWHIEIR MERONWILGROIQI
GH WUDYDLO WUQV GLIILFLOHV &HW WHKPWVRUXDWKRQ HV
WUDYDLO GX WHUUDLQ

© '"HX[ pTXLSHV ILOPHQW HQ PrPH WHPSV SHQGDQW

OHXU YLH VXU OH SODWHDX -H OHV IDLV YHQLU OH F
i KHXUHKHXUHV GX PDWLQ ,0V Q RQW SDV GH YL
SHXYHQW SDV SUHQGUH XQ SHWLW GpMHXQHU DYHF
ODLVVHU GX WHWPISWIBQWHQW IPR¥WX[ RSWLPLVWHV 4
DYHF FHV KHXUHV GH WUDYDLO LO SHXW \ DYRLU GH
WHQVLRQV $ORUV SDUIRLV SRXU TX LOV VH VH(
FKDQJHPHQWYV 2Q HQOqYH GHV VFgQHV RX RQ PLQLF
SXLVVHQW YRLU QRWUH ERQQH YRORQWpP & HVW XQF

/JHV FRQGLWLRQV GH SURGXFWLRQ GHV VpULHV WpOpY
XQ HQMHX SXLVTXH OD SOXSDUW GHV SRUIHVVLRQQHO
FRXYHUWXUH VRFLDOH FRPPH QRXV O DYRQV GpMj SUp
GIXQ EXGJHW HW GTIXQH GXUpH LQIpULHXUV j FHX[ GHV

/JHV pWXGHV LPSRUWDQWHY VH GHPDQGHQW VL OD UH
SDV OLpH DX VH[H G HNQBRHD VH OWIDLHFGH R PFSHD I L
MH QDL SDX\Q FEPMHMYPH GHV WKFKHV GHUULQUH OfpFUDC
IHPPHVY RFFXSHQW HOOHV DXVVL GHV SRVWHV GH UpD!
©PDVFXCH@® UDLVRQ GH OD FUpDWLHRRXK QIMI G PLR/RAPUHL \DHt
UHPDUTXH dD=UO® OD UpDOLVDWULFH -YDL DLQVL HX O
GH OD SODFH GHV IHPPHV GDQV OD SURGXFWLRQ GHYV
SUHQDQW HQ FRQVLGPUDWLRQ OHV REVWDFOHV HW OH
FRXUV GHUWD FDUUL

/D TXHVWIHRQUUB>GDQV OD SURGXFWLRQ YLVH j LQWHUURJHU SOXV
TX RQ QH SRXUUD SDV GpYHORSSHU GDQV FH WUDYDLO 3RXU OH
IHPPHV GDQV O LQGXVWULH GHV VpULHV 7XRINLVE&8RHOHILYARS -
%URDGFDWWRQHEXO 72 @ BWWHPPHVLQWQWXDpGEXVWULH GH!
*NO(1/, *sOVM@ 681$5 =H\QHS OMPGIGID YEDQWPVLO (NVHQLQGH *«Q-F
OHG\DVOQGD .DGOQOWUDEHPBRBRFKXP D[p VXU OHV UHSUpVHQWDW
IHPPHV GDQV OHV PpGLDV 8QLYHUVLWp $QNDUD

'H PDQLQUH SUHVTXH DQDORJXGID ®HP H pDXOH W WRQ U B @S ROH3/
KRPPHY VRQW HQ PDMRULWp VXU OHV SODWHDX[ ,FL FY{HVW XQ PL
SRXU dD+UO &JHVW XQ VHFWHXU GRPLQp SDU OHV KRPPHV HW ¥
5HJDUGH OD FpUpPRQLH GHV 2VFDUV LO QY\ D SDV GH UpDOLVDW
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© (Q WDQW TXH IHPPH MH Q DL UHQFRQWUp DXFXC
IHPPHV VRQW QRPEUHXVHV GDQV OH VHFWHXU 6XU\
(OOHV VRQW QRPEUHXVHV pJDOHPHQW GDQV OD SUF
DVVIWRKRDPDOLVDWULFH XQ MRXU OH UpDOLVDWHXU |
FH U\WKPH ,Or\WXHDIXVSRWHWU FHWWH TXHVWLRQ DX\
QH O DL SDV SULV FRPPH GX VH[LVPH ODLV LO HVW |
XQ PRQGH GRPLQp SDWWHV KRPWBQW TXH IHPPH Q H
FKRVH IDFLOH & HVW SDUHLO SRXU WRXV OHV VHFV
VSPFLILTXHPHQW GX IRQFWLRQQHPHQW VXU OH SOTL
YRWUH SRVLWLRQ VL YRXV IDLWHV DWWHQWLRQ DX]
IDFH | GH JUDQGV SUREOQPHV 1RXV DOORQV ILOPH
G ,VWDQEXO SDU H[HPSOH ,0 QRXV DUULYH GH IDLL
GRQW RQ V KDELOOH -H QH YRLV SDV FHOD FRPP
REOLJDW LRI XIVAV HDERXYRLU V LQWpJUHU DX PLOLH:
DXWUH ODLV M DL HX GH OD FKDQFH TXDQG M pwWDL)
PWDLHQW SOXV QRPEVHXQOHEEPWBQGIYDIGMHY EODJ
FRFKRQQHV RX GHV FKDPDLOOHULHYV

1pDQPRLQV OHV SRVWHV FOpV VRQW RFFXSpV SDU GF
FRPPH $KPHW GX VFpQDULVWH FRPPH (WKHP RX GX
(QGHU /HBURIHVVLRBOQE A @QBXWWULH WpOpYLVXHOOH VR
PDVFXOLQV HW LVVXV \GRIF MORXHAWVH VT YOTHAO V¥ OMRLHHOW G LS C
3DUPL HX[ FHUWDLQV RQW SOXV GH SRLGV TXH GYD>
KLPUDUFKLTXH HW SOXV SDUWLFXOLqUHRRQ@WQWH OHXU
TXH F HVYW HQ IDLW EBP®D FRIUEORHE KEHWODEL XIQ O DXWUH p’
SOXV GpWDLOOpH

SURGXFWLRQ VRXV FRQWUDLQWH
/IHV SURGXLWY WpOpYLVXHOV DSSDUDLVVHQW FRPPH (

GH FRQWUDLQWHY SROLWLTXHV pFRQRPLTXHV HW VRI
VWUXFWXUH GHV $XWRIEHFAMOMW I IGADW [ VL OJRQ FRQVLGQqU
OYREMHW FRQBEUHWVGERQHXRW LG VXE B #VGSHRKWRHRQ $RQ W
VIH[SOLTXHU SDU OD FRQMRQFWXUH SROLWLTXH VRFLI
OH IDLW TXYfHOOH D pWBR SIDQV pH W BSROUPDWPBQG QRPF

SHUVRQQH QH GLW TXRL TXH FH VRLW SRXU OHV IHPPHV HQ FH PRPF
VRQW OHV SOX®V RSSUHVVpHV

- VRXOLJQHU TXH OH VFpQDULR GH OD GHX[LgqPH VDLVRQ HVW FF
ODTXHOOH VH WURXYHQW GHX[ I6PFNMVW HMH G HKI KR FXHWO OHHW WMH Vv
GpEXW GH OHXU FDUULqUH HW ELHQ TX DPDWULFHVWDLRQW SDUWLH
OH IDLW TXH OH VFpQDULVWH (WKHP SRVVgGH XQ VWDWXW PLHX)
WpPRLIQH WRX®WIBEHPYMHQVDWLRQ GH IRUWH GLVFULPLQDWLRQ OD
UpDOLVDWLRQ HVW FRQVWLWXpH GH IHPPHY O DVVLVWDQWH UpD
GH KRPPHY OH UpDOLVDWHXU GH OD VHFRQGH pTXLSH (QGHU (
GLUHFWHXU DUWLVWLTXH ,O IDXW QRWHU TX¢Yj SDUW OD SHUVRQ
IHPPH OfpTXLSH GH SURGXFWLRQ HVW FRPSRVpH GH KRPPHV
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WpOpVSHFW HMIOHHVLBIPFHHX LOOHWRQQDQWHY VRQW SURG
FWUWV TXH OfRQ SHXW pJDOHPHQW TXDOLILHU GH FRQ
FKDQJHPHQWY GX PRGgqOH RUJDQLVDWLBRQ@HOTEH OHLQ ¢
SRLGVY GH OD UHOLJLRQ UHQIRUFHPHQW GHV WHQGDQF
OD SROLWLTXH PRYWHRRUSIRBXEWLRQ HW OD FLUFXOD
'DQV FH FRIPWRDXMWLEQ GX SD\WDJH PpGLDWLTXH LQYLW
UHSHQVHU VDQV FHVVH OHW FK\DRXW FGHQM Y HRHN O [D § RE L
VRLHQW FXOWXUHOV VRFLDX[ , GINVR\Q BMRIQIFX K\ FRIXY \KD. VW
FRQQDVWUH OHV FRQGLWLRQV GH SUGD X\AWLRRW XQRWIDW
OfpYROXWLRQ OGHW WWpUDWWYJIIHWY PLVHV GRSXQDFHHSDU
GPEXW GHV DQQpHYV 3DU H[HPSOH hPP. %XUKDQ GL
FKDVQH GH WpOpYLVLRQYBOLGHH AMMUNTO SWR SRW. WLRQ

© /H IDLW TXH G DXWUHV SURJUDPPHV GH WpOpYLVL!
SULPH WLPH GpPRQWUH TXYRQ HVW GDQV XQH LQG
EXW GH SURGXLUH VHXOHPHQW GHV VpULHV 1RXV U
OD FLEOH OH QLYHDX GYpFRQRPLH 1RXV HVVD\RQV
PFRQRPEMH TXL HVWFWOKMYW GKQIPrPH WHPSV GYRIIULL
VSHFWDWHXUV GHV SLVWHV GLIIpUHQWHYV O0DLV FH
QRQ SOXV GPEUDQFKHU OYDXGLHQFH SDUFH TXH F
QRXV YHQGUH j O pWUDQJHU HVW pJRQWPHQW WL
DWWHQWLRQ DX IDLW TXH OHV SURMHWY TXH QRXV
VXFFqV GDQV OHV SD\V pWUDQJHUV 1RXV QRXV HIIR
HPEUDVVHQW GHV SUREOQPHV HW GHV pPRWLRQV XQ

&HFL DPqQH GRQF j VI WHUBRDMQH/BH SGHREXOFWLRQ
SURGXFWLRQ GHV VpULHV 30XV LPSRUWDQW HQFRUH
TXHVWLRQ GH VLJQLILFDWLRQ (Q HIIHW LO V DJLW D>
F°XU GX SURFHVVXV FXOWXUHO GHRWRCGHKFIH® @ NV FSALD®
VHQV HW GH OD VLJQLILFDWLRQ VRQW LPSOLTXpHV /H *
HVW HVVHQWLHO GH UDSSHOHU TXH OD PHVXUH GX SRX)
XQ IUHLQ DX FKDQJHPHQW RX XQ PDIDQWHNQVGBXLNWDW
IHXLOOHWRQQDQWHY WXUTXHV VRQW XQ H[FHOOHQW |
FHUWDLQH YLVLRQ GX PRQGH QRWDPPHQW HQ IDYHXU
DOWHUQDQFH HQWUH SRVLWLRQQHPHQW FRQVHUYDW

,O V DIJLMRGqRE SOXV OLEpUDO VH UDSSURF KUIPWP DAWVRWPDLV C
DPpULFDLOJp ,OXHVOGHY FUPQHDX[ KRUDLUHV ULJRXUHXVHPHQW VWU X
SDUWLFXOLgqUH HW VXU O LPSRUWDQFH GH OD FRSURGXFWLRQ LQW]|
&LWDWLRQ WLUpPH G XQ UHSRUWDJH UpDOLVp BI®LVRA@HHF g]OHP g
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SURJUHWIFRWKN LHQW GRQF GH SUHQGUH DX VpULHX[ OH
GH IDoRQ FULWLTXH VXU FH TXfHOOHY VHPEOHQW SUpVt}

&HQVXUH
'HSXLV OD FUpDWLRQ G XQH FRPPLVVLRQ GH FHQVXU

FHQVXUH HQ 7XUTXLH HW HQ S\DUGWL FRQ@MWHWD LDIHQ CFQ W E
MXULGLTXHPHQ V& R@ESHOULG XM ODD W HIPRX WHRRX YR Q V
pJDOHPHQW pYRTXHU OD FUpDWLRQ GYRUJDQLVPHV GH
DYHF OD /RL 5DEF®IOHYL]\RQ <+NVHN .XUXOX [/H
&RQVHLO GH CBDGpRPYSRKRQGHY UDLVRQV MXULGLTXHYV
GIpGLFWHU GHERQIHOMFRQGKLWH HW GH VDLQH JHVWLF
DXGLRYLVXHO WXUF 'DQV OHV DSHEUHWW DL WF H\U VR U JDI
WpOpYLVLRQ GIDERUGHU GHV WKgPHV HW GH PHWWUF
DXUDLHQW WUqV FHUWDLQHPHQW pWp LQWHUGLWYV GYDC
SURJUDPPDWLRQ pWDLW UXGHPHQW DQDO\Vp SDU GHV V
TXH OHV SODJHV KRUDLUHV pWDLHQWO FERLNDLHY I F
RXEOLHU TX LO \ DYDLW XQ PRQRSROH GH GLIIXVLRQ H\
$XWUHPHQW GLW LO QYH[LVWDLW (TX TXDWD WBIKDHH F
OTRUJDQLVPH SHXW DXVVL rWUH FRQVLGpUp GDQV OfK
TXL FRQVWLWXH XQ ER ®RPPMHX\Q GPTRE\DH G ¥ DRRLRQU {O H \
OTH[SUHVVLRQ SXEOLTXH QRWD P PHQRHWWYU B GHp) ¥ OWIHY
$XVVL OH SRXYRHXWMRBQFXDHWHWRXYV OHV PpGLDV VHC
FRQVWLWXWLRQQHOOHV HW GHV ORLV PDO LQWHUSUpW
SULQFLSHVY IRQGDPHQWDX[ GH OD 5pSXEOLTXH 2 RX

(Q OD ORL VXU OH FLQpPD D VXEL TXHOTXHV PRGLILFDWLRQV
PLQLVWqQUH GH O LQWpULHXU
(Q DYHF OD ORL Qf L&OXV DYWL G I XRHQRXE®GIIOF DUXIWR QR P H

HW LPSDUWLDO DYHF XQ QRXYHDX FRQVHLO GYDGPLQLVWUDWLR
Of$VVHPEOpPH 1DWLRQDOH ,O5DhILONG\RQ7 QBN Y HIDRQQRPWO. X U X O X
&RQVHLO 6XSpULpXNYCHL BRGIFRUFREXHIHW JqUH OHV IUpTXHQFHV Gt
OD UDGLR HW OD WpO@HIWERDRvV N GHW DEARRUMMPICA. U XV BR[ , O
GHV SXE®IFLMRQMIRUPLWpP GHV pPLVVLRQV VEIDR®OD ®HR/ HWFBHGWp
LOQWHUQDWLR QDX THAW OD @RDVVXUH GH OfpTXLOLEUH GHV SRLQWYV
UHVSHFW GHV SHQVpHV HW GHV FUR\DQFHV GHV LQGLYLGXV HW G
GURLWV LQGLYLGXHOV GH OfpJDOLWp GHV FKDQFHV HQWUH OHV S
QXGLWp OH VH[H KRUV PDULDJH OD YLROHQFH OH ODQJDJH REVF
SURWHFWLRQ GHV HQIDQWY HW GHV MHXQHV IDFH DX[ FRQWHQXV L
PHWWDQW HQ SO DmPHVO/H RF®RGDUKFEHVGHY VIPEROHY QEWHOOLJHQW
UpDFWLRQV OHV DSSUpFLDWLRQV HW OD VHQVLELOLWp GH OD SRS
HW SYEDOHBHYWRQGDJHV GJRSLQLRQ QpFHVVDLUHV 5DSSHORQV |
FDQGLGDWXUH GH OD 7XUTXLH j Of(XURSH OD OpJLVODWLRQ WXU
UpYLVpH G\DQMVENW UHSUpVHQWDWLRQV ILFWLRQQHOOHV j SURSRV
QDWLRQDOH HW GHV PLH) RYDWPXOWX GIHVLRQMHX[ G
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O LQWpJULWpP LQGLYLVLEOH GH O eVWmW BMHFR Q R/GI [WHU
RXYHUWHPHQW UpSUHVVLI VRXYHQW UHFRQQX SDU OH
FKDTXH UpJLPH D UHFRXUV GH PDQLqUH DFFUXH j OD F
57h.RX OH 0*. OLOOV **YHQOLN .RQ\LM\L 1DVRIGRMHLOHG H
OrPH VJLO UHSUPVHQWH XQH LQVWLWXWLRAh.FHQVpPH rw!
D WRXMRXUV pWp MXJp WURS SURFKH GX SRXYRLU HQ S
H[pFXWZIhGHVW FRPSRVp GEXVPSPEUHNVVHPEOpPH 1DWLR
PHPEUHV VRQW GpWHUPLQpPV VHORQ OH QRPEUH GH (
SUPVHQWYVY j O $VVHPE G GLLQMLY YREWW LIRQV HQ S
PHPEUHV GX FRPLWp SURIHVVHXUV HW XQLYHUVLWDLU
SDU OH S DQMPLH ORWKDYGH US . 3 SDU OH SDUWL G DFWLRQ C
SDU OH 3DUWL UpSXEOLFDLQ GX 3HXSOH &+3 &HWWH
SDU OH GHJUp GH SDUWQFWHMWLR@HGEDOPPHBWH SROL
IDEULFDWLRQ GHKOSjUBD XU IFX DRVX GH YDOH XU

'XUDQW OD SpULRGH FRQFHUQpPH SDU PRQ pWXGH Ol
SROLWLTXH IRQGDPHQWDOHPHQW FRQVHUYXPWULFH DYF
FRQVHUBWBBXYWL GH OD MXVWLF H RIQ\G & XVORLYH D RS WIH P Ui}
SD\WDJH FXOWXUHO OH SOXV W{W SRVVLEOH GDQV O
GHYHQXHV SOXV H[LJHD QVDH D OTH D DOXS D@ WHD BBV H F
OMDWYpH DX SRXYRLU Gf$.3 VH IDLVDLW GH SOXV HQ
UpJXODWM PEWV IDURSREHU XQ QRXYSXD R POWH PRLUBGE
PDLOOHU OM WHWUUPWRIRIWHD 6HQL FLWpH LQ (OVD 'HOI
FKHUFKHXVH j O1,QVWLWXW )UDQoDLYV GH *pRSROLWLTX|
FHQVXUH OD OLEHUWp GYH[SUHVVLRQ GH jjDoRQ FURI
'LNLSHGMLCEORFDJH WHPSRUHO GH O DFF@YZLB/ X HWpVHDX|
)DFHERRN <RRHXEHQ °XYUH XQH SROLWLTXH UpSUHVVL
SDU GHV SUHVVLRQV GHV SURFqV GHV DUUHVWDWLRQ
GHV LQWHOOHFWXHO OH V TXL OH MXJHQW DXWRULWDU
G DYRLU XQH GEp®LSIQpHIQMIU KD DRIY RpG LIDWDMM. TXH DIL

$SUQV OTDUUYMpW @HSBLOLHX GHY DQQpHV OD WHQGDQFH SRC
GHYHQXH SOXV YLVLEOH GDQV WRXV OHV HVSDFHV &H JRXYHUQHP
GX SRXYRLU HW SDU OD UDGLFDOLVDWLRQ GX FRQVHUYDWLVPH H
O DPHQGHPHQW FRQVWLWXWLRQQHO GH

BHORQ OD ORL OD 3UpVLGHQFH GHV WpOpFRPPXQLFDWLRQV 7.
RUGRQQDQFHV GH EORFDJH GH VLWHV ZHE HW j pPHWWUH GHV RU
FRQWHQX HEX7PUDXOIHXUV SRXU GHV GpOLWV LWHAOWDWUR®D SPGR
GURJXH HW $WBWLEV O DSSOLFDWLRQ GH OD ORL<RXIXEWHRQ VL
0\6 SDAWHRFLRQMVpWp EORTXpV
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PLHXpFULUH O®HYHRWLMRVQ R GOINOJORXSHVHGHGPYGLDV
FRQWHIXHGLD HVW SDU GpILQLWLRQ XQH DUgQH GH
FXOWXUHOV HQ WDQW TXH UpYpODWHXUV GH FHWWH D
SURFHMAWL\® X VB RRAOWQ BEpSHQGHQW FHUWDLQV PpGLDWH
SD\V HW OHV SpULRGHV 'H SOXV HQ VIDSSX\DQW VXU
HVW SHUoX FRPPH OfXQ GHV DSSDUHLOV LGPRORJLTXH
DOWKXVVpULHQQH (VTXH@BM PpGLDV IRQW OTREMHW
FRQVDFUpPHVY DX GHJUp HW DX[ IRUPHYVHMHMEXHOMWHUY HQ
XQ U{OH SUpPSRQGPUDQW GDQV OD SURGXFWLRQ GHV EL
OTH[SUHVVLRQ SXEOLTXH VHUDLW FRQVWDPPHQW UHSU
WpOpY leWDHAD V D SRV WRX YCHQ WDGUH UpJOHPHQWDLU
FRQWU{OHU OHV DFWLYLWpPV DXGLRYLVXHOOHV j WUDY !
HVW XQ IDFWHXU HVVHQW LHO7 BXWHI B VYV L MIDBW WRVH SIRQ
FRUUHVSRQGH SOXV j OD UpDOLWp GDQV GH QRPEUHX][ !
$LQVL OHV VpULHV FRQVWLWXHQW GHV H[HPSOHV SDU\
°XYUH GH OD VWUDWDpPJLH GX EDODQFHPHQW LGpRORJL
SROLWLTXH GL\WXGRUUWMWAHIN. VH MRXH j XQ GHJUp SO.
LPSRUWDQW TXH FH VRLW GDQV OH UpFLW RX GDQV ¢
VRFLDOHV /D PDMRULWpP GHV JUDQGHV FKDVQHV SULQFL
SOXW{W FRQVHUYDWULFHVY HQ FpGDQW UpJXOLqUHPHQ\
OHXUV FKRL[ QDUUDWLIV OHV FRQWHQXV GLVFXUVLIV
VRFLREFXOWXUHOV OrPH VL OHV FKDVQHV GHHUDQGH p!
VPULH GH SDUDPGQWUHV HW GH WUDLWV VWUXFWXUDX[ T
OKKWQHYV GHV DXWUHV OH SULQFLSH GH EDVH UHVWH FRQ
FRQVLVWH j pYLWHU XQ SRVVLEOH FRQIOLWHVFH TXL HV
FKDV@HWVW SDU FR QAP TIXH@WM WH SDUOHU GH OD OLEH
OfDUWLVWH TXDQG LO VIDJLW GH OfpFULWXUH RX GH (
HQ 7XU(XIUHHYDQFKIURGXFWLRQ WpOpYLVXHOOH Q D MD
O RQ SHXW © WRXW GLUH HW WRXW PRQWUHU & FRPP}
WUDYDLO GTHQTXrWH VXU OH WHUUDLQ

'H QRPEUHX[ WUDYDX[ RQFMR @ WW BIQQMWH G HRE S QP\HH/QW VXU OHV SUF
ELHQV V\PEROLTXHV GDQV OHV VRFLpWpV OLEpUDOHV HQ OHV F
OVWUXPW XD\ HOH REQRKVYICEIRHAMF$03$*1( 3DWULFN 0$5&+ (77,
'RPLQLTXH GLU © &HQVXUHV YLVLEOVWHM UIPH GWHXOHP XIGQ RMNLIVEXAHHDV ¢
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© XU 757 WX QH SRXuuDLV MDPDLV IDLUH HPEUDVV|
EDLVHU HVW LQWHUGLW&TBDWHKXQ $RSDF$H/ R LO \
DXWRFHQVXUH DVVH] SRXVVpH .DQDROUFB G& DIDVAW I
VIDXWRFHQVXUHU /D UHODWLRQ GH OD FKDvVQH
LPSRUWDQWH 6WDU HVW XQ SHX SOXV j OYDLVH &

&HSHQOHYWLVFRXUV WHQXV SDU FKDTXHWBRWVQH ELI
HW pYLGHPPHQW SHMXYHQW GLIIpUHU GHV GLVFRXUV pP
SROLWLTXH ,@ TKYDH LOM. ECHWWhR UHODWLYH @H SURJUDP
UpJOHPHQWDWLRQ QJHVW SDV GBIPF@HMS WRERQ® JEH OTR
SXEOLHFYV SWHPV VRQW OMRXMUXIOD W GRP@\G OO DKpEH GH
SURJUDPPH p®WFWHRSHXIYHQW EpQplILFLHU GH OD PrPH O
FKDVOUVWSWpHW SODJHV KRUDLUHV GRLYHQW pYLGHPPFH
UHVSHFWpPHV VF UG XSDHRBUYP AQD/WV \BIHKYWQW FHSHQGDQ\
rWUH GLIIXVpV DSOS BLQFLSDOH GLIIpPUHQFH HQWUH O
GHV FKDVQHV BXNESONIHMBRVHWY XU OH IDLW TXH OHV FU|
WUDYDLOOHRDWBRS WEKYVHQW GIXQH FHUWDLQH OLE]
WLWDHFHQVXUH QH VIDSSOLTXH SDV GH OD PrPH PDQL
DLOOHOQH GEBV SURJUDPPDW U FHVWZIRW MK DWU@RKS GKUNH
UHQFRQWUpPH ORUV G HVOERAN FNENGUHW G Q57 h L GW PIRIIS Lb W D
H[WUrPHPHQW VXEMHFWLYHVY (OOH GpFODUH

© /ID FHQVXUH WRXW oD F HVW UHODWLI dD SHXW FK
VL oD LQFLWH RX SDV & HVW LQFLWDQW SDU UDSSRL
dD GpSHQG GHGA OQPLWKDWIH H/HV ORLV GX 57h. VRQ!
IDoRQ UHODWLYH HW oD GpSHQG GH OD UHODWLRQ T

&KDVQH GH WpOpYLVLRQ WXUTXH (Q DSUQV rWUH GHYHQXH X
PWp YHQGXH DPXUNRSHR)XGHUQHPHQWDOH (OOH HVWW@E@EHORUV SH
©OPpGLDV GH @BIDRLMPH QW SURFKH GX JRXYHUQHPHQW

/H 57h. TXL LQWHUGLW WRXW FH TXL FRQVWLWXH XQ SpULO SRX!I
QDWLRQDOHYV HW VSLULWXHOOHYV GH OD VRFLpWpX$HXMOOWMUH FDU
OHV GLVFRXUV TXL SHXYHQW VHPEOHU RX TXL VRQW SOXV VSpFLIL
RX GH ORLQ j OD SURSDJDQGH SROLWLTXH RX j WRUW RX j UDLVRC
OH U{OH HW OD SHUVRBHPSIOMY GHsWDERQW GKDSPQDOLVHU OHV
WpOpPGLIIXVHXUV DILQ GH PHWWUH HQ °XYUH OD ORL VXU OD UDG
QLYHDX QDWLRQDO HW LQWHUQDWLRQDO (Q FRQVpTXHQFH OD OF
DPHQGHPHQW HQ PDL GH VRUWH TX HQ FDV GH YLRODWLRQ GH
GDQV OD ORL VXU OD 3/IGV RVI$W QAEIU WP pOorH VA ERRRIUDPPH VRXYHQW
OLPLWpH DX OLHX GH VXVSHQGUH WRXWH OD FKDVQH

/D VpULBIGOQ N (XQ@HIHPBRH*BWY 8QH )LO® H RDQHHWVMSOH &HWWH
FRPPGLH H[WUrPHPHQW SRSXODLjUSD WWy & B W lKg U HPGIIWAY (G ER R ¥ piH
VXU XQH FKDVQH FU\SWRE FRQMDHQXFREXDQWW pWp MXJIp LQDSSURSU
PDXYDLV H[HPSOH QRWDPPHQW j FDXVH GH VRQ YRFDEXODLUH HW

/JHV SURJUDPPHV FODVVpV DQV QH SHXYHQW SDV rWUH GLIIXV

DYDQW PLQXLW 6L FHV FRGHV SUHVFUMMYY & H WATINS SOIWUT OMQW S
RX SHXYHOMWQFWURQQpPHY SDU GHV DPHQGHV GLVSURSRUWLRQQpPH\
VXVSHQGX SRXU XQH GXUpH GpWHUPLQpH
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GpSHQG VL OD FKDVQH D SUpFpGHPPHQW pWp VDQFW
ELHQ QH SDV IORXWHU 2

&HV GLUHV RQW pWp OFR QIpWPPWDMD @GH PHV HQWUH!
GYH[HPSOH (QGKUDDVH[XDHOLWp OJDOFRRO LO \ D XQF
'DQV XQH VFqQH GH UHVWDXUDQW SDU H[HPSOH RQ QH
OD WDEOH ,0 \ DYDLW XQH WWDRHW ¢ PREWEHW D F\ JD
RX OTHFVWDV\ QfpWDUBEWOS D |0RRWH WDUBMHG H
SRXUVXLW HQ P RUPNPHQW pWDLW XQ pSLVRGH FRXUD
JUDYHPHQW VDQFWLRQQpPV & HVW VQEUBEMEDIIQW TXH C
FRQVPTXHQW OD GLYHUVLWp GHV FKDVQHV GH GLIIpUH
WRXMRXUV XQH GLYHUVLWp GDQV OHV FRQWHQXV (Q |
FRQoXV GDQV XQ VRXFL G DXGLPDW HW VHORQ XQ FRQ)\
TXYj WUDYHUV OH SRUWUDLW TOQNHRRQ &WHWDWY SHV OFH V
SHXW rWUH FRQVLGpUp FRPPH LQGpPFHQW RX REVFQQH
VH[XHOV GDQV GHV pPLVVLRQV 'H PrPH HOOHV PDVTXH
SURFpGp GH © EURXLOODJH @ GH OfLPDJH HW ELSHQW O
/H WUDYDLO HIIHFWXp VXU OH WHUUDLQ WPpPRLJQH H
dD-U® OD UpDOLVOWRKFHD QDORQWHVR®@W SOV FRPPH 7
$79 ODLV HOOHV VRQW DXVVL WRXBRpHYH ®RQOHXQH S
SHXWUH SDV GH VDQFWLRQ LO \ D XQH DXWRFHQVXUH
PrPHV SRXYRQV QRXVWHIQW ZKPQYRPJQHYV GIDXWRFHQVXL
GDQV OHV WpPRLJQDJHV GHV SURIHVVLRQQHO OH V QI
$LQVL GDQV OH FDV GYXQH VpULH OH VFpQDULR SHXW
GLYHUVHV FHQVXUHV FRPPH O DUJXPHQWH OH SURGXFW

© >«@ 8QH IRLV OH VFpQBUWLRHFLOD RKD OMHS D WRD v
GHV UHWRXUV VXU OHV SRLQWV JrQDQWYVY ,0V RQW
SGUDPH’ PDLV LOV UHJDUGHQW OHW FKRVBIV SOXW{V
VH GHPDQGG QWX W@ >OMMVERRWHY XQ SHX WURS IRUWH
FKDVQH QH VIHQ PrOH SDV EHDXFRXS (W HQVXLWH |

3RXU FHOD SHQGDQW OH WRXUQDJH GHV DXWUHV pSL
GH FHUWDLQHV VFqQHV D pWp WRXUQpH DILQ TXH OD SO
OD VpULH &HWWRAWSUBWHIPRXQWRFHQVXUH H[HUFpH S
SURIHVVLRQQHOGA@H FXOWLWXGH GH VXMHWV /[HV UDL!

3UHPLqQUH FKDVQH GH WpOpYLVLRQ SULYpH HQ 7XUTXLH FUppH HQ
&KDVQH GH WpOpYLVLRHBKXEWDH TPKD WOXH GXHOD 7XUTXLH
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OTRULJLQH GHV FKDQJH&H QXYW NVIFDQBDRHYWLDOKHNDYV ORI
DQDO\VWH VXU OH WHUUDLQ /H VFpQDULVWH HW OD UpDO

© ,0 \ D GHX[ RX WURLV VFgQHV TXH M DYDLV pFUL
SRXEHOOH BPFDXVE BXqQH VXU P DWPYWVREH VFqQH V
PLJQRQQH HW LO Q \ DYDLW LHOMN\P H QD \S DWX \BWLHD R
TX RQ HQWHQGH OD SKUDVH JrQH OHV JHQV OrPH VL
SOXV EHDX SHXSOH RQ HQ YLHQW j VH TXHVWLRQQH
QH YRXGUDLV SDV TX XQH TXHVWLRQ SRBLWLTXH V
TX XQH IRLV F HVW DX PRQWDJH G XQH VFQqQH TX |
SUHVTXH PLV XQ VORDVQIBXUH'H[SUQGV -H QIHQ DYI
LGpH (QVXLWH oD D pWp FRXSp HW pYLGHPPHQW oD
OH VFpQDULVWH

© 3DU H[HROMDLMOXQH VFqQH HQWUH =<OILNDU HW
U6XQQLWHYV $OpYLHV &LUFDVVLHAWF VXSBRWOWHUYV
XQLADT FKDVQH D GHPDQGpP XQ PRQWDJH HW QRXV DY
U&LUFDVVLHQV VXSSRUWHUV GH *DA@DWDXVDOD\ GF
UpDOLVDWULFH

%LHQ TXH SUpVHQWDQW &DESBROD) .MDWBXB® LFD XV
pJDOHPKHRWDOHXUV KpJpPRQLTXHV LPSRVpHV SDU OfLGp
OTH[LVWHQFH PrPH GHV PLQRULWyW HWWKHREREWVIRX FXO
XQ VDBVWLRQ RHQSOWH rWUH VDQFMILRQQpFRRDY WDHV H
pJDOHPHQW TXH OHV UpDOLVDWHXU ULFH V VIDXWRFHQ
UHIXVpV SDU OD FKDVQH - WLWUHR LGB B O 3ROBR ®I XD GH
j OD \BRUUB] .DUD\GKU UDFRQWH TXH GqV TX LO JOLVVE
GDQV XQ GLDORJXH VRQ VFpQDULR OX3HUMY HF&DLQYHELII
DYHF OD PHQRRRRU OKFHOMHEJOB X[ VS HFMODM HXOWV VHXO H
OLEHUWpP GHV UpDOLVDWHXU ULFH V UpVLGH SUpFLVpPH
PDUJHV ORQ FRUSXV LOOXVWUH SDUIDLWHPHQW FHWWH

©/ D FKDvVvQH VIHQ PrOH EHDXFRXS ,0 \ DYDLW XQH VI
PRW4X&FHOXL TXL YD ILOPHU IDVVH DWWHQWLRQ

GpWDLOHVWWH VLWXDWLRQ YD MXVTXYj] VH PrOHU GH
WUDYDPIRDQ DYLV OD FHQVXUH D VHV ERQV F{WpV HW

& HVW XQH FRQIHVVLRQ KpWpURGR[H LVVXH GH OfLVODP OrPH V
PLOOLRQV PLQLPXP GH SHUVRQQHV RQW GX PDO j WURXYHU OHXU
QDWLRQDOLVPH WXUF VHPEOH LQWULQVgQORHBHQWI LRLY IjR O WLHFOHDF
PDMRULWDLUH GH OD VRFLpWp 3RXUWDQW FHFL VHPEOH WUDQVS|
OHV PLQRULWpPV HVRRRIpORHRODPBRSEOOWLRQ WXUTXH HQ LQWpJUD
.XUGHV HW OHV DOp@QMW j OTLVODP GRPLQD
+'3 +DONODUOQ 'HPRNUDWLN 3DUWLVL OH 3DUWL 'pPRFUDWLTXH
SURXUGH GH 7XUTXLH
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PDO SDUFH TXH WX QYHSDSDRAH OTXEHU B D &PFTRIY WY UBLLH)QV H
FUPpDWL¥QMW RWpDOLVDWHXU

3DU DLOOHXUV j OfLPDJH GH FHW IHQBRS®H pO B OHMHQ\
GH TXHOOH PDQLQUH OD PLVH HQ VFqQH GH OD VpULH F
REMHW SROAWEWMNGILEIDX[ FHQVXUHY HW LO PH PRQWUH
LO VH KHXUWH dOBO@Dp UWRXM/DWULFH WHQWH GH ID
UHSUpVHQWDWLRQ GH OD VRFLH MPUE FQQ\WD{UpUSRILDIW R

© - DYDLV SURSRVp XQ JUDIILWL VXU OHV FULPHV FR(
GRXWH SDUFH TX j O pSRTXH OH JRXYHUQHPHQW p\
SURGXFWHXU D GHPDQGp j OD FKDVQH HW oD Q D S
TXDQG PrPH LQWPBRGWOW &/MWFQXBRMHW OHV FKRVHV@

(Q FRQVpPTXHOMHV WODIEXHDWQ U{OH GH FHQVHXU PRUDO
YXH GH FRQWU{OHU OHV GLVSRVLWLIV PLV HQ SODFH S
OpJLVODWLRQ WUQV VWULFWH /D WpOpYLVLRQ WXUTX
HIILFDFH FDU HOOH PHW HQ DYDQW GHV VLWXDWLF
UHSUPVHQWDWLYHY GHV WHQVLRQV TX&EXWWHBIPHQWHQW |
GLW OD VWUXFWXUH GX SURGXLW FXOWXUHO IDLW SDU
LQVWLWXWDRRQ FHORMVPHM H/ LOQLILFDWLRQV SDUWLFXOLqU
GHYHQDQW DLQVL VLIJQLILEFDWLRQV 3SUpIpUHQWLHOOHYV
PFRQRPLTXH SROLBWEBDYH HW VRFLMDBIO57h. JgUH GRQF Q
VHXOHPHQW OHV TXHVWLRQV UHODW LprJs\O DW[L B ® W RSUHL V
OD WpOpYLVLRQ DPOAWL LOH VRRIQWHQ®HGHV SWHRMUDPPHYV
SUREOQPHV WRXFKDQWXDX RRGH BEAWDRWLRQV GHV VH[H\
QRWDPRAKQWPpPIJOHPHQWDWLRQ HQ PDWLQUH GH VWpUpR\
UHGUHVVH SOXV UpJXOLqQUHPHQW HW YpULILH OD FRQIF
VXU OJRUGBGDHPAROB® SURJUDPPHV FH VRQW OHV VpULH
UpHOOHV TXL UHWUDQVFULYHQW SOXV SDUWLFXOLqUHF
PRUDIDHU H[HPSOHD TXHOTXHV DQQpHVY FRPPH O RQW V
'DQDFO <<FH OHV FDV GH GLYRUFH OHV MHXQ
OHXUV SDUHQWYV RX OfJDPRXU OLEUH pWDLHQW GHV WK

©- OD ILQ GH OD VDLVRQ GHUQLQUH MYDL EU€Op XQ KRPPH (!
SHUVRQQHV SHQGXHV SDELIRIDH R XF KDY FH DQFDHOODLW SDV DFFHSWE
WURXYp OJLGpH GH OTpWRXIIHPHQW DYHF XQ VDF HQ SODVWLTXH

PRPHQW GIpWRXIIHPH®WSBQ H BHPGOH VEHQHHPDLQH ®RHMUQLgUH LO

$\GHJ+O HW 3R\UD] VIHPEUDVVHQW HQVXLWH LOV IRQW OfDPRXU ¢
-fDL ILOPp oD HQ XQ VHXO SODQ ,0V VIHPEUDVVHQW 3R\UD] UHJD
FDPpPUOQGHU OH UpDOLVDWHXU
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VXMHWYV QH FRQEQUTQMHAHQW SDHYV S H USRIMQCRIHW M X JpV
-~ FHWWH SpULRGH OH PLQLVWqUH FKDUJp GH OD )DPL
OYDXJPHQWDWLRQ GX QRPEUH GH BGHXRDWHY¥ SERGDQW
ODTXHOOH XQH MXJH GILQVWUXPBUWH®W BWDRRXEPREPEUY
FULWLTXpH DX 3DUOHPHQW VRXV SUpWH[WH TXH OD Gl
GDQJEBRVOYDOHXUa IDPLOLDOHYV
(Q RXWAHBXIBY SHX OD FKDVQH SXEOLTXH 757 FRXSH O
GHPDQGH DX[ ILJXUDQWHV GH SRUWHU GHV SDQWDORQ
HQFRUH GDQV OHV DGDSWDWLRQV GH VpULHV DPpULFEC
PKFKHXU GH JRRHERPBXOVLI MXUDQW TX LO YD ELHC
O DOFRROLTXH TXL EXYDLW GX YLORKQ @RXEMHUMH BBF
UDLVL® OIRWFH (UZDQ 'HVSODQTXHYV GDQV XQ DUWL
%RVSKRUH ,VWDQEXOO\ZRRG O XVLQH j ILFWLRQV @
MHXQHVVH HOOHWYMREMWHWQGH TQH PRRTH\GHFDWH GH FH
MHXQHV HVW MXJp WURS H[DJpUp HW &DHBWHENHQWH XQ F
0DOJUp FHOD RQ UHQFRQWUH GIDXWUHV SURGXFW
FRQWUDGLFWRLUH FRPPH ©H 6 pWIHROHGEFR PP B QWD MA
TX$UK OHPQXXUDLW SX rWUH ILOPp GH QRV MRXUV / KLV
YUDLPHQW j OD VWUXFW X UH SEH D DF HD B L\DWD dHP W XWX R p 3 |
SODLQWHYV TXL VRQW IRUPXOPpHV DXDWQW KN FONV PBUYVL
XQ WHPSV GH BPphOBBEURHVBIHXQ DYHUWLVVHPHQW |j OD
UHPHW JpQpUDOHPHQW HQ FDXVH OHV YDOHXUV QDWLRC
OD FKDVQH QH WLHQW SDV FRPSWH GH OJDYHUWLVVHPH

DPHQGHV GAIRGUYUEHEWR UWRILYWRDUICRMXYpWpHY OD VpULH SHXW
VXVSHQGXH SRXU XQH GXUpH GpWHUPLQpH

6pULH GILH@WRH OHYV DQQpHYV HW DGDSWpH G XQ URPDQ SF
ILQ GX ;,;qPH VLQFOH TXH O RQ SR>PIRXUW , QW B G® L WK HQWIRIDUGb D
GIXWHDKLVRQ HW G1XQ %DHPREWD OQWH P BH Ve WRQ HR Q F O H
/H SOXV EHO H[HPSOH HVW VD@XKMRXOP GRMIFE 6Q4FOHEYV GH

ODJQLILTXH UHODWH OJKLVWRLUH GH OT(PSLUH 2WWRPDQ TXL IXW
'"HSXLV OD GLIIXVLRQ GH OD VpULH SOXVSOMNW{W LYODPQVWWMMYV L¥QX
MRXBQW pWp DGBHN.VAMMRDRDWLRQ H[WUDLWHNV\BXV VIZZE ,QWHU
QWY FRP WU WXUXNLOBXRMIBDYH® 8- 7/+1' 82P; 0// (PIBQYLHU

$LQVL OD VpULH j pWDLW UXGHPHQW FULWLTXpH SDU FHUWDL
OWURS pPRWLRQQHSORKUHWHSHpPVHH@®OWHU OH 6XOWDQ &RPPH OH SU
(UGR):DTXL PDQLIHVWH VRQ PpFRQWHQWHPHQW j OD ILIJXUH GX 6XO
KRPPH DSSUpFLDQW OJDOFRRO HW PDQLSXOp SDU OHV IHPPHV GH
IDXW ELHQ QRWHU TXQDLOMM¥W RWDIDQYLGHMH® 2 3DU H[HPSOH OH
MHXQHVVH G XQ SDUWL ODQFH XQ DSSMOWMRXV VHV PHPEUHV HQ ¢
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'H WRXWH OMOLGCHQNEXUH UgJQH GRQF ORUVTXH VRQW I
ULVTXHWHRKL GHYLHQQHQW DORUV DXWDQWOGH WDER X
TXHVWLRQ GHVWPKRROQHWPVGH OD 1DWLRQ TXL VIDSSC
PPLVVIBRXY OTLQIOXHQFH GH OIDXWRFHQVXUH OH Gpl
DITHFWpFIENQIOBHHOXVWUH SDU H[HPSOH HQ SXQLVVDQW O
PHWWOQOMIIHM DFWULFHYV TXL IRQW WRXMRXUBWYW OfDPRXU
PDULDQW OHV SHUVRQQDJHV TXL YLYHQW HQVHPEOH F
DIIDLEOLV TXL DXURQW SOXV WDUG GHV SUREOgPHV
UHQRQFHPHQW GX FLWR\HQ DX QRP GH VD UHVSRQVDEL
DXVVL HQ OLPLWDQW OD PRQVWUDWLRQ RX OD FRQYHU\
wuDYDLO VXU OH WHUUDLQ FRQILUPH TXDQW j OXL XQ
GLVDQW FRQIRUPLVWH LGXGREQW SBUYGH QRAUPDWLYVWH

© 9RXV SRXYH] PRQWUHU GHV UHODWLRQV PDOVDLQ
UDFRQWDQW TX HOOHV QH VRQW SDV ThLQHV ,0 \ D
“H QH VXLV SBBVhFROWUBXYNWL VRQW REOLJpV GH ID
FKRVHV PDLV PRL MH VXLV DXVVL REOLJp G pWDEO
VSHFWDWHXU 7RXW WUDYDLO VRXPHW XQH PRUDOH
SX pFULUH XQH VFgQH DX OLW ¢ PIDH \&8 WR KW JG1 Q E R U3
FKRVHV dD QH PH SODVW SDV G pFULUH HW GH PRQ\
FKRVHV 4X LOV V HPEUDVVHQW ORQJXHPHQW “H
GDQV FHWWH VRFLpWp MH QH VXLV SDV XQ H[WUDWH
PRQ SqQUH PHV DPLV UHJDUGHQW OD WpOpYLVLRQ «
rWUH 2Q D FRXSp OD WrWH G XQ KRPPH SXLV RQ O [
HQYR\pH F HVW oD TXL PH GRQQH HODW.HW ®H VW Gp!
VSHFWDWHXU PDLV oD IDLW SODLVLU GH OH IDLUH
WpOpPYLVLRQ /D YLROHQFH P DWWLUH 30XV TXH O p
SHX[ SDV PRQWUHU GH VDQJ dD GpSHQG DXVVL GH
TXH WX DV PLV FRPPH VLJQDO GpFRQVHLOOpP DX[ PF
SRXU OD VpULH 2

©H KpURV QH SHXW SDV DYRLU GDQV VD PDLQ TXHOTXH FKRVH T)
KDELWXGH FRPPH O DOFRRO 4XDQG 3R\UD] D IDLW XQH SURSRVI
EDOFRQ /D FKDvQH QRXV D WRXW GH VX3AAMH G YSRH\P VRQ@ PHRM GL\
SULQFLSDO QH SRXYDLW SDV LQFLWHU DX VXLFLGH $ORUV FRPPHC(
GH SUREO qmHW O VDWW WLpAHO L

$X VXMHW GHV PLQRULWpPV OHV OLPLWHV GH OD GpPRFUDWLH WX
MH WURXYH UDUHPHQW GHV H[HPSOHV GH WUDQVIRUPDWLRQ UDGL
W\SH GH SHUVRQQDIHPHWV XAHVRYYWpPHXRW\I\SHY VRFLDX[ OrPH VILO H]
SRVLWLYHV HQ PDWLgqUH GH UHSUpVHQWDWLRQ GHV PLQRULWpPV Q
FXOWXUHOOHY RX VH[XHOOHV FRPPH XQH LGHQWLWp SUpFLVH OH
OHV VpUHNVDWWNHXOOHY OHV SHUVRQQDJHV JD\V OHVELHQV RX ELV\
SHX SUpWMRHQWHMQ WDQW TXTpOpPHRMLVW NRRMG HH) @H SARKZXLVD QW
SHUVRQQDJHYV NXUGHV TXL IRQW GX WHWHFRF GH GURJXH WUDYHVW

6PDUW 6MPEROHYV LQWHOOLJHQWY TXH QRXV SRXYRQV YRLU j O |
SURJUDPPH RX GDQV OHV FRPPXQLTXpV GH SUHVVH pFULWYVY HW DXG
SRXU DLGHU OHV UDGLRGLIIXVHXHNY JPENMUBOUHQYWWF TH\W WOMH W RG-H
UHVSRQVDELOLWpYV HQ PDWLqQUH GH SURWHFWLRQ GHV HQIDQWYV
pPLVVLRQV ,0 LQIRUPH OH SXEOLF VXU GHXJHpOp® pRMOAQWEFLQIRBHI\
SRVVLEOHV GX FREWHKIH HDWTOH OQOURKK FRQWHQX HVW DGDSWp *URX
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'DQV FH FRQWH[WH (WKBPRJH® N MFQROIMWRH'HORQ VR
PRPHQW GX PHVVDJH TXfLO YHXW IDLUH SDVVHU P
OYLPDJLQDLUH HW GHV VWpUpPRW\SHV TXMHW THFROH j C
VRQW HQJDJpHV 'H WHOV FKRL[ RQW OH SOXV VRXYHQW
GH UHQIRUFHU OH F{Wp QRUPDWLI GH OD VpULH 3RXU
UgJOHPKQWHLOODQW DX FRQWHQX GHV VFURWY DYHF (
GH OD WpOpYLVLRQ SDUIRLV GLYHUJHQWY HW HQ IDY
DERXWLW j GpFRXUDJHU WRXWHQRXMHDYSWHK\BROWHLQ ¢
DXWDQW GH FHQVXUB& LWO®pWWIDQIHMDWHXU (QGHU 3DU
FRQW®IEOW LMXFLO VIDIJLVVH GX YRFDEXODLUH GH OD \
RX GH VFqQHV GTKRUBH®HEQVRQOH B UE{DQEIRMED W G H
FHQ\WXUXL VH GpILQLW SDU UDSSRUW DX[ DXWUHV VpuUL
VFqQSO®ILQ GH VDQJ SOHLQ GH QLRKRIDV/ FBQWWQ WXH VA
YUDL SUREOQPH SRXU OH VHFWHXU DXGLRYLVXHO FRPP

©& pWDLW SOXV FRXUDJHX[ LO \ D RX DQV /HV VX
VpULHV pWDLHQW VXU XQH PHLOOHXUH YRLH HQ 7XlI
FRQWHQX GHV VpULHV pWDLHQW SOXV FRPSOH[HV I
G DXGLHQFH GH FHV JHQUHV GH VpULHV HVW SUREOQp
WpOpVSHFWDWHXUV & HVW j FDXVH GX JRXYHUQHPH
wuUgV LQWHQVH 'H QRV MRXUV RQ D GHV SURGXL)\
FRQVRPPHU 2

/D OLVWH GHVj pOLpPTHROIVNM. HO ELHQ V€U VHWRQHOHV Sy
SRXYRLU WHEBIODMHORULVH OHV QRUPHV VRFLDOHV GRPL
VFgQH GHV FRPSRUWHPHQWY HW GHV DWWLWXGHV FRQ
VRFLpWp DWWHQG 'H SOXV OHV GHX[ UpDOLVDWHXU UL
SROLWLTXHV GH FHQWXBH B8WXOQP IGRHDUELREREHQH FIH
OYH[KLELWLRQ GH FH TXL GRLW UHVWXIW WRQWNBYyRHH ¢
VXU OD UpJUHVVLRQ GH OTLPDJH GW{DIS XHFAPWXGDXQWH
PPLVVLRQ GH6WWPOIPYRDOLWp

SUpMXGLFLDEOH 9LROHQFH 3HXU 6H[XDOLWp ODXYDLV &RPSRU!
SRXU OHV PLQHXUV GLVFULPLQDWLRQ FRQVRPPDWLRQ H[FHVVLYH
DFWLRQV LOOpJDOHV HW ODQJDJH JURVVLHU *URXSHV G kJH 3RX
DQV HW SOXV 3RXU OHV LPDJHV GH FHV V\PEROHV YRLU O DQQHI[H

,O IDXW QRWHU TXH GpQLJUHU OHV VpULHV WXWHQAODQKHSURILW
JpQpPUDOH HQ 7XUTXLH /HV PpGLDV FULWLTXHQW HW FRPSDUHQW
PWUDQJHUV VXUWRXW F8@IOH VW BUR YIH®D QW DWW SOMWDRXEOLHU TXH
QYHQJOREH SDV OD WRWDOLWpP GHV DYLV GH OD SRSXODWLRQ WXU
+HU 7UNQ NXOODQGO+0 WHNLNRBIXPEHOO 'L]JLOHU ,Q
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©6XUYLFRHVWOo BQHWpP GH QRWUH YLEXUXDOQRUYRXV UH
D GHX[ DQV YRXV SRXYLH] \ YRLU GHV IHPPHV TXL V
ELNLQL 5HJDUGH] OfpPLVVLRQ GH FHWWH DQQpH D
ELNLQL HOOHV PHWWHNQ \ROEIBSDWREIWEDLIQDGHV ,C
PROQWUHQW SDV FHV VFqGIW &PHVAKDBRHABEQWH R
SHUFHSWLRQ @

(Q UpVXPp OHV VpPULHV IHXLOOHWRQQDQWHYV FRPPH \
GH SOXV HQ SOXV FRQVHUYDWULFHV H®H R RRFORSDADH) W H \
i FHOOHV GHV DQQ&HYHRGHIF@EROWHNKH GHYLHQW XQH R
SRXU OHV FKDVQHV JUDQGQSEXEIOUR GBVEHY@EDBRIESBHUGH YV
AXDQW j O DEVHQFH GH FRQWU{OH DX QLYHDX GH OD S|
OHV FKDRRWWLU GHV PpGLDV QXPpULTXHV FRPPH 3XKX
OHVTXHOV FHUWDLQHV pPLVVLRQV RX VpULHV Q DXUD
WpOpYLVLRQ dD+U® OD UpDOLVDWULFH OH FRQILUPH H

© 'H QRV MRXUV RQ SDVH/H G WHBW PHI/AE WY VD IHQ PHU L
GH SURGXFWLRQ YRQW DXVVL IDLUH GHV VpULHV SR»
IDLUH PLQXWHV ,0 \ D XQH pQRUPH FHQVXUH j C
ODLV oD YLHQGUD* DXVVL ELHQ V€U

'XUpH GHV pSLVRGHYV
&SRQWUDN Y HFHHUQVDLQHYV SURGXFWLRQV RFFLGHQWDOHYV

DQDORJXHV VXU OHVTXHOV OHV pTXLSHV WUDYDLOOHQ)
SRXU SUpSDUHU XQ YBGREREWLRBURORFIRVRGY HVW GTHQ
XQH VHPDLIMH W, MIQ WUDYDQOUNMDIYFKOWERYM OHV !
PWUDQJHUV OD GXUpH SHXW DOOHU MXVTX j GHX[ j WU
PSLVRGH 'H SOXV VL OfRQ FRQVLGQqUH TXH OD GXUpH
7XUTXLH HVW GTHQYLURQ PLQXWHV SDU pSLVRGH OD
GH SOXV HQ SOXV UXGH DYHF GHV FRQGLWLRQV HW GH
/JHV FRQGLWLRQV GH WUDYDLO GpJUDGpPHV GDQV FH VHF
FDXG@HSXLV TXHOTXHV DQQpHV - FH SURSPWRDIHJI*Q ¢¢
GH 6(1'(5 OfYDVVRFLDWLRQ GHV VF@YDERYGHWLRD VD GH
WUDYDLO VRQW GHYHQXHV H[DJpUpPHQW GLIILFLOHV H\

"' XQ F{Wp FHWWH SHUFHSWLRQ SHXW rWUH DVVH] SUREOpPPDWLT
FRPPH H[HPSOH GH MXJHU OD UpJUHVVLRQ GH O LPDJH GHV IHPP
SK\WWLTXH GHV IHPPHV

1RWRQV DLQVL TXYDX GpEXW GH FRPPH OD UpDOLVDWULFH O
YRWp XQH ORL RFWUR\DQW j O RUJDQH GHURRW W3H OWHp JXHOWH P pGBHL D
FRQWHQXV VXU ,QWHUQHW
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WUDYDLO VRQWXYLR@PE WRXW FRPPH. FOIHW WOSINFWD
SURIHVVLRQQHO OHWH GO B HIWOW I W QG3HX DWW UQRIQ JXHX U GH
FRQFXUUHQFH HQWUH OH V(6 RVERYQK-DL W H QW XmYH. WIpRQ J DAL
GHV FRQGLWLRQV GH WUDYDLO GHV pDFW MR UARIX B HJ VF K6 N
GHV RXYULHU qUH V GX SODWHDX FRQIRUPpPPHQW j OD
VIH[SULPH j VRQ WRXU DX VXMHW GH OD GXUpH GHV pSL

© 2Q D HX GHV PDQLIV SRXU TX RQ UpGXLVH OD GXL
ODLV PDOKHXUHXVHPHQW j FDXVH GX V\VWgPH GX V
ORQJ SOXV YRXV IDLWHV SDUWLH GH OD FRXUVH A4
LPSRUWH VL WX HV OH PHLOOHXU j FDXVH GH O DX\
FKDvVvQH j OD PrPH KHXUH WX VRRYFG M X H WV RPDW\RHF >S O

/IHV FKDvVvQHV TXL QH YHXOHQW SDV SUHQGUH GHYV
ORQJXH GXUpH 7X ILOPHV PLQXWHYV dD Q H[LVWHE
a

&RQWUDLUHPHQW j WRXV OHV H[HPSOHV DPpULFDLQV
GXUBYHF OHV FRXSXUHV SXEOLFLWDLUHV GRQW OD GX!
PLQXWHV HQWUH HW PLQXWHV HQ &HWWH G.
$XWUHPHQW G+OWDBEXIUWFUQUO|YHBH VRQW GH YpULWDE
WpOplILOPWGEHRXH GH OD GXUpH

7DEOHDX 'XUpH PR\HQQH GHV pSLVRGHV GH

'XUpH PR\HQQH GHV pSLVRGHY GH VpULHV PI

68-80
81-90
91-100
101-113

6RXUNIHVK 7THOHYLVLRQ %URDGFDVWLQJ

/IH JUDSKLTXH FRPSUHQG XQLTXHPHQW OD GXUpH GHV

$79 )R[ 6WDU HW ®%2: GXFHPEUH $LQVL VXU OHV
GLIIXVpHV XQH VHXOH D GXUp PLQXWHV HW OD SOX
SOXV GH PL@HWHFNRXBRVHY SXEOLFLWDLUHV 'H QR)\

&LWDWLRQ WLUpH G XQ DUWLFOH SXEOLY LHD@QBDWSREGLHEQH VX3DU d(/
KWWS P ELDQHW RUJ EGDRHDO LW PR DRI D QLOIB UM L
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SUPFPGpPHV GTIXQH VpTXGH FH pSH VREBWHK QW pULHXU TXL
MXVTX j XQH KHXUH (QILQ OD GLIIXVLRQ GHV VpULHV
MXVTXj K 8QH VHXOH VpULH RFFXSH GRQF WRXWH Ol

/JHV VPULHV IHXLOOHWRQQDQWHYV VRQW GHV °XYUHV |
WRXW GKOHIFR®WDFW DYHF OHV VSHFWDWHXU ULFH V &
JUDQG VXFFgV ORUV GHV SUHPLHUV pSLVRGHV HOOHYV
FRPPH QRXV OfDYRQV SUpFLVp DXSDUDYDQW OHV SU
DOORQJHU OHXU GXUpH SRXU VDWLVIDLUH3RXW H[LJHQF
FHOD OHV FUPDWHXU ULFH V UHGRXHE GOQW B\W L\OLNV P W Y.
IODEKFN TXL GDQV OH UpFLW FRUUHVSRQG jVRXYHQW D
OYpFKHOOH GH OfpSLVRGH /D UpDOLVDWULFH GpWDLOO

©H SUHPLHU BRIMUBEHHGH PLQXWHV -H PH UDSSHOOH
TXH MH IDLVDLV SDUWLH GHV JHQV FRQFHUQpV SDU
HQWUH HW PLQXWHV GH WRXUQDJH /H WDX[ G C
DWWHLJQLW HQYLURQ OD PR\HQQH ,0 D DXJPHQWp

PSLVRGH 8QH IRLV DXJPHQWp WRX®LGHFWHXWH XQ
JpQpPUDX[ GHVW GKDVDQWVG DXJPHGQRXW @D GHOU[LIY P Bt « €
VDLVRQ RQ QRXV D GRQQp XQ WHPSV HQWUH HW
SRVVLEOH 2Q UHJDUGH OH WDX[ G DXGLHQFH GH O
ILOPHU HQ GHVVRXV GH PLQXWHV *DUGRQV HQW
KRS IDLVRQV WRXWDFN HWQAWHHXEMVSDYK HW % DKUL

XQH EODJXH HQWUH QRXV GRY TGXN DIV WYY R PDW L&HD L
VXLWH j OD SRVWSURGXFWLRQ GH WURXYHU G DQFLF
ILQDO GH OD VDLVRQ GHUQLQUH D GXUp PLQXWHYV

'qV ORUV OH WHPSV GH SUpSDUDWLRQ GX SURMHW D
H[FOXHQW DOHWPTHK@GWWRIV FUPpDWLYLWp $X O®OPMHW GH |
UDSLGLWp GH OD SURGXFWLRQ HW OH IDLW GH V{DGUH
DX[ pTXLSHV XQ WUDYDLO GXU HW TXL OHV FRQGXLW j S
HQ SOXV VWpUpRWAS pBHWFEEDQR VMIB AG pFULW

©2Q D ILOPp OD SUHPLQUH VDLVRQ HQ DYDQFH 2Q |
PSLVRGHV Q pWDLHQW SDV VL ORQJV (QWUH HW
HQYLURQ PLQXWHV (W ELHQ V€U TXH FH Q HVW
GRQQH SDV DXWDQW GH SODLVLU /H VSHFWDWHXU V
JpQpUDO 8QH SDUWLH HQ WRXW FDV ,0 HVW WUQV C
TXL DLW XQH FRQWLQXLWp GDQV FHV FRQGLWLRQV /

/H BV XPp GH OTFPIGHRGM $BPPH XQ UDSSHO RX XQH WUDQVLWLF
FRQVWLWXH OH SURORQJHPHQW H[DFW GH OD GHUQLQUH VFqQH GH
WHPSV OH VXLYL GH ODD V¥R EOHJHIXQ & OSDVR QEDDRYSAHBFRWDNKHIU ULFH \
GIDWWHQWLRQ VRXWHQXH
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GHPDQGH GH ODQFHYYDWWARNYIXRSEHID/VW XQH KLVWRLUH
D GH OD YLYDFLWp DYHF VHV VFgqQHY VHV GLDORJX}
POQRUPpPpPHQW G HIIRUWYV (W F HVW pSXLVDQW 7X QH
ob &HWWH VpULH HOOH HVWHQ@FULMWXBD @G M MRXWW
P DUULYH G RXEOLHU OH GpEXW 2@

'H FH IDLW OH SOXV VRXYHQW OHV UpDOLVDWHXU UL
VWpUpRW\SpHY TXH FH VRLW GDQV ODHPRGYOLRMDOWLRQ
GDQV OYDVVRFLDWLRQ GHV SHUVRQQ D}HW ADONRAXIOA X' U
UHPDUTXH TXH OHV VpULHV LPSRVHQW GHV VWpUpRW
VIPEROHY OLPLWDQW SOXV HQFRUH VD FUpDWLYLWp

© (Q 7XUTXLH GDQV DXFXQH VpULH WX QH SRXUUDYV
HVW HQ WOPHU"®IBLVRGH PLOXWHV 2Q OHV IHUD
HVVDLHVY GH GRQQHU TXRL FRPPH PHVVDJH IDLW XQ
SHX[ SDV SUpVHQWHU TXHOTXH FKRVH GH VLJQLILI
PLQXWHV 7DQW TXH FH V\VWqPH QRLAKD®BID SO W
FKRVH GH TXDOLWp @

5DWLRHVXUH GIDXGLHQFH
/JHV GRQQpPHV FKLIIUpPHV VXU OYDXGLHQFH MRXHQW XC

GHV UHODWLRQV HQWUH OHV&RP SHWHHW bl QX FaG-H VO WP ORIV
GH OD SXEOLFRWYLHQW VH SUHQGUH HQ FRPSWH GD
OfLPSRUWDQFH FURLVVDQWH GHV LQVWLWXWYV GH PHYV
FRQVHLO HQ FRPPXQLFDWLRQ HW PDUNHWLQJ GDQV C
VHEWHKUFH' IDLW FHWWHpWRGWLERGWHPRODOHPHQW

FDUDFWpPULVWLTXHV GX V\VWgPH GIDXGLRPpWULH HQ
IDEULFDWLRQ GHV VpULHV IHXLOOHWRQQDQWHYV 'qV OR
VHPEOHQW VXVFHSWLEOHV GYDOLPHQWHU OH TXHVWL
VWUDWDpPJLHV DGRSWpH5 73D R XOMY F RYWWQ MW DWILVRQA/H G H

/HWRDS RSYBQW FRPSDHEK®QHEHEHOV DY REXQM KW <7 X UF
VHPEODEOHV DX[ WHOHQRWIDIDW BlH VpOLHYQHIWRISBPEHHY GDQV O
GLATHMNM UHI®XLOORWR/JDGUHVVDQWIBRUHHEBEHWLTXHPHQW OH SOX
GH WRXV HQ UDLVRQ GH VHV FDUDFWpPULVWLTXHV

/H V\VWqPHDVBIHRX OH V\VWgPH GDXXGERRPMUIQH XQLTXHPHQW
WpOpVSHFWDWHXU ULFHWW YR F®®WO B EPHQDN XQ®R WWH RKHQQTHLIQH V)
OfDXGLHQFH LQ\GW P GBI IR\HU pTXLYDOHQW j Of$XGLPDW HQ )
FKLIIUPHY TXH OHBRRPGULIDYUBNWEAQYWU OH VXFFqV GIDXGLHQFH G X
VRQW JpQpUDOHPHQW BNERUPRDW IVERXE L MQURRL VP RDNGQB J R X
DXGLHQYMH OTHQVHPEOB\BEW SHUDRGOHID WpOpYLVLRQ HQ PR\HQQ
GIXQH pPLVVLRQ RX G{X®RW BEUGLGHFXHH KRQ BHVOWM LCOHTH @ARMPEE@HH G H V
SHUVRQQHV TXL RQW YX WRXWH XQH pP L VBKIRWBHRMNWRPOKIG LXHXH M/ U T
RX SDUW GHVRDOFK@RPEUH GH SHUVRQQHV D\DQW YX XQH pPLVVL
FRPSDUp DX QRPEUH GH SHUVRQQHV UHJDUGDQW OD WpOpYLVLRQ ¢
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HQ SODFHFL&HRMO/MWMIXLVHQW DLQVL OH FRQWH[WH R+ VH
GRPDLQH GH OD SURGXFWLRQ GHV VpULHV IHXLOOHWRQ
/D WHQGDQHHHVRWF lHQVDOQpUDO PRQWUpPH SDU OH ELDL
DXGLHQFH PpWXGHV PDUNHWLQJ TXDQWLWDWLYHV HW
LPDJH GHV FKDVGH¥OHMAM GHAMHVpULHVY VRQW DORUV FR(
FKLIITUH XQ FRPSRUWHPHQW XQ LQWHUSUQWH XQ DFWHE
PrPH ORJLTXH OHV VSHFWDWHXU ULFH V SRXYDQW rW
GLIIpUHIQONENYLHQW SDUWLFXOLqQUHPHQYWD GGLIHEEBH GH
FDU OD UpSRQVH j FHWW H STEKHY/RWLHRWD SITRNIAL BDRIGQ HD § YXR
GLIIpUHQWYV IIRSOHPWORQV GDQW IEH WIS WRKVQ GHU O L
FRPPH XQH YDOHXU SUpGLFWLYH HQ WDQW TXJRXWLO ¢
FH TXL HVW OIBXG WRH@MRHD ®p OLHML W L REIMX @ DLW QWO 1D X W U H
PTXLYDXW DX PRW WXUF © L]OMPLFLDX PRIW FIRQUIDAISR @
YLHZLQYJD*XGLHQFH GpILQLW DLQVL OH QRPEUH WRWDC
REWHQX SDU XQH pPLVVLRQ RX XQH FKDVQH SHQGDQW
KRUDBUWPFLVH &JHVW SRXUTXRL OHV pWXGHV GIDXGLHC
OfHQVHPEOH GHV UHFKHUFKHV HIIHEWXpHV VXU OHV SX
XQH FRPSUpKHQVLRQ DFFUXH GHV DXWUHV DVSHFWV GH
PRGH GHFYLM) HXWTXLH OHV GpFLVLRQV GH SURJUDPPL
JPQPUDOHPHQW VXU XQH YLVLRQ HVVHQWLHOOHPHQW T
OD PHVXUH GTXXGUH®RWH VXU XQ SULQFLSH OYDXGLH
REMHWOH OHV WPPY BXLNXO0WVDERWSGAMHDVEDVpH HQ
SDUWLFXOLHU VXU OH V\VWgqPH GYDXGLRPpWULH &H SR
QTHVW GRQF BIXQIH VIRV YLVH j PRQWUHU OfLQIOX]
GIDXGLHQFH O XQ GHV IDEFWHXUV VRFLDX[ GDQV OD SU
FRPSWH FH IDFWHXU LO IDXW JDUGHU j OJHVSULW OD
WpOpYLVXHOOH WRXW FRPPH OHV LQWpUrwWV FRPPHUFL
OD GLFWDWXUH GHV FKLIIUHV GIDXGLHQFH WRXW HQ SI
(Q GIDXWUHV WHUPHVY FRPPH OH GpYHORSSHDKW.F OD]

/IHV UHFKHUFKHV VXU OfDXGLHQFH TXL VRQW VRXYHQW FRQVLGpL
SXEOLF SRUWHQW XQ LQWpUrwW WRXMRXUVY DWWDFKp DX PDUFKp D
JUDQG SXEOLF (OOHV FRUUHVSKR@BRODIMDH XK@H VGHLD EQIHW IFRE PSHO W
+DUWOH\ OH WH@WPH DXGLHQFH HVW HPSOR\p SRXU GpFULUH XQ
QRQ LGHQWLILDEOHV HQ JpQpUDO XQLHV SDU OHRPPSHWUWLFLSDW
XQH DXGLHQFH LPSOLTXH DXVVL HQ JpQpUDO GH OTKRPRJpQpLVHU
GpVLUV HW SUpRFFXSDWLRQV /fDXGLHQFH HVW XQH FRQVWUXFWL|
GXTXHO HOOHKW HVW FRQoXH
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SUHQGUH HQ FRQNY GPpFDWLROHVOGIXQ PDUFKp R+ FH VH
OD *GHPDQGH" TXL FRPPDQGHUDLW OD SURIQUIBPPDWLRQ
IRLV GH SOXV SRXU PLQLPLVHU OHV ULVTXHV HW FRQ
GIDXGLHQFH GDYDQWDJH TXDQWLWDWLI IDLW SDUWL
FDSLWDO GDQV OD SURGXFWLRQ WpOpYLVXHOOH 3RXU
DWWDEFKpHRQJIXH GDWH j FRQQDVWUH OHV JREWV HW C
FDOFXOpV SDU GHV LQVWLWXWLRQW IXEOLIKWY HW S
FKDVQHY GH WpOpYLVLRQ TXL IRQW OHV HQTXrWHV PDL
3RXUWDQW HQ 7XWIXQFAH FRIPWY G RQ @V FELUKNQWVQL OF
PRWLYDWLRQV QL OWNSPSEMDBMW HXKHVU IGHVAH IBQY OH G
3DVTXLHU

(Q 7XUTXLH GHSXLV OH GpEXW GHV DQQpHV QRWHF
TXDQWLWDWL®HDRDOWDH G HWXBpGLDY HQ 7XUTXLH D p\
VRXV OD GLUHFWLRQ GH +<O\D 8+XU 7DQUO|YHU HW
GIDXGLRPpWULH OpGLDPpWULH HQ )UDQFH HVW GHYHQ
OYDXGLHQFH GDQV OH IR\HU VRLW OTXQLWp GIDXGLH¢
/ID PRQWpH HQ SXLVVDQFH GHV WpOpYLVLRQV FRPPH!
H[FOXVLYHPHQW SDU OHFBPHPKD SXHEPHFEWQEXNHUHQWL]
UpJXOp SDU XQ LQVWUXPHQW SULQFL$PQ SRUQWVEHOD
YXH RUJDQLVDWLRQQHO SRXU pY LAMIUN W RPHV XSIHR BOIq
OTDXGLHQFH DXGLRYLVXHOOH 7Y W HOMNKL] pRIQ H&)] OTHKRM X
$UDUWOUPDERPUWN S GH UHFKHUFKH VXU O DXGLHQFH GF
VRFLpWp DQRQ\PH IRQWPHRH@DQFpH SDU OHV DFWHXUV
OHV DQQRQFHXUV OHV DJHQFHV GH SXEOLFLWp HW O]

$X SODQ QDWLRNRUWIMGXW GHXBIXDWDROWYDTRMVGHY UHFKHUFKHV
UHSULVHV HQ VXU © BWDWLTXHV 7THQGDQFHV FXOWXUHOO
HQ pYLGHQFH OHV JUDQGHV WHQGDQFHV TXL FDUDFWpULVHQW OH
GLIIpUHQWV PUREMIRRIHIDSKLTXHYV kJH VH[H SURIHVVLRQ WDLOO]
VRFLRFXOWXUHOV QLYHDX GILIAHONKFWLRQ KIDGEWEKRHGTGAW pw
PFRQRPLTXHV QLYHDX GHV UHYHQXV GYpTXLSHPHQW GpSHQVHV F
OD SDUWLFLSDWLRQ FXOWXUHOOH RX PpGLDWLTXH IUpTXHQFHV F
WRXW OHV GRQQpHV IRXUQLHV SDU OH 7hg. QH GRQQHQW DXFXQ |
GRQQpHV KRPRJGQHVY VRQW UHWHQXHV HQ IRQFWLRQ GH OTkJH GX
UpVLGHQFH GH OYDFWLYLWp RX GH OJLQDFWLYLWp GX QLYHDX ¢
ILFWLRQV 30XV VRXYHQW HOOHV VRQW UpSDUWLHV HQ GHX[ FDWp
HWHVY ®OXVLYHPHQW XWLOLVpHYV FRPPH OfkJH HW OH VH[H DSSI
OYDQDO\WH GHV JREWV WpOpYLVXHOV

3RXU PLHX[ FRPSUHQGUH OHV HQMHX[ DFWXHOV DX[TXHOV IDLW |
GRQF H[DPLQHU OHV LQVWRXXPE& DREW HQMW OFOH KRV GRIQQHBY /HV FDV
VILOV GLIIQUHQW VXU FHUWDLQV SRLQWV FRQQDLVVHQW GHV TXI
3RXU SOXV GH UHQVHLJQHPH QAX\D QYARLIUHI $OM SXELALHF +LVWRLUH ¢
GIDXGILERBFOD UDGLR HWD®H \O O FRIQCRIPYLLADL R Q
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LPSOLTXpV GDQV FHW pFR¥V\VWHBK .PpBLEWRLIXHp | $
ILHOVIHGLDOH G HP UM \DRPFLLPMF EPLLOYH HQ SODFH HW OD JH\
SDQHO DXGLRPpWULTXH &H V\WVWgPH IRQFWLRQQH FR
PRQGH DYHF XQ ERVWLHU pOHFWURQLTXH EUDQFKp VXU
DSSHOOHQW XQ DXGLPqWUH HW L QYRWPEQGp G3D ORAHUY S
GpILQL HW FROD@H®HVWHIQ ©OH ERVWLHU HQUHJILVWUH
OYDFWLYLWp GIXQ WpOpYLVHXU SOXV VSPFLILTXHPHQ\
GILQGLFDWLRQV VXU OHV SHWWORQQHV BRQYMNLWXDQW (
FHV GRQQpHV VRQW SURGXLWHVY SDU OD VRFLpWp GH P}t
DQQpHV OD FKDVQH 757 UHIX&HSEDGOHQUWWLFRSMUXH
WVSRQVDEOH GH FH V\VWgPH PHW ILQHQVRQ DIFFRWUG DY
IDLW XQ QRXYHDX FRPSURPLV DXHFVYH&WD QYD XL WHG UI
OWHPSRUDL GHPERWHVXUH HQ WpOpYLVLRQ HQ /9L
SRXU VD SDUW XQH pYSROXIWILRGHpERQRPLWRPH GYDXC
3HQGDQW XQ D QUM PHBPOWHHEHOLHX HQ UDLVRQ GX WL
VXU OH V\VWgPH GH WDULILFDWLRQ GHV VWDWLRQV SR}
$LQVL OD GLIIpPUHQFH GH PpWKRGH HW GH WDLOOH G
ILHOVHQ HW 716 GRQOQMXOLHX \GWYPGp BIWXGLRPpWUL
SHUVRQQHV PDQLIHVWHGQWOD HXWD LG I'W p PBHEG W RIVOCHHY  C
GIDXWDQW SOXV TXH GH QRPEUHX[ FKDQJHPHQWV Pp
UpJXOLQUHPHQW LQWUR G RIW/ALES D QWS GXY PRHADQMAL G B R Q
OHTXHO OD PHVXUH pWDLW HIIHHFWXp3DVOH GHRXUFHQWD

HW OD FDWPpPFRQIRP IR R TXL UHSUpVHQWH OD FODV)\
DMRXWpH $ILQ GIrWUH LQFOXV GDQV $% OD FRQGLWLF
FDSLWDO FXOWXUHO DXSDUDYDQW SULPRUGLDO D pWp
GX IR\HU 7RXWHIRLY DYHF FH QRXYHDX V\WVWgPH OHV
XQ DXGLPgWUH HVW LQVWDOOp GDQV XQ IR\HU GX SD
IRQFWLRQ GH VD UHSEpRNRDUDSBWLYKWp HWRFGER OfpTX

/IH SDQHO HVW FHQVp rWUH UHSUpVHQWDWLI GHV LQGLYLGXV UpV]
GDQV OHXU UpVLGHQFH SULQFLSDOH - OD SpULRGHSRIVHOVHQ | SD
GH IRV\HUV XUEDLQV GDQV YLOOHV HW UHSUpVHQWDLW XQH
SHUVRQQHYV - OYKHXUH DFWXHOOH FH SDQHO HVW SDVVp GH
IRVHUV pTXLSpV GIDXSERRYWRIHY G EFRRWRYLBIOHWOHY GH WpOpYLVLF
FKDvQHY UDSSRUWPpPHY HQ WHPSV SOHLQ FKDVQHY HQ WHPSV S
PLOOLRQV PLOOH LQGLYLGXV GH DQV HW SOXYV
&DWpJRULH OD SOXV DLVpH GH OD SRSXODWLRQ TXL FRPSUHQG C
SUpVHQWHQW XQ ERQ QLYHDX GYpGXFDWLRQ HW GH SURIHVVLRQ F
HWF
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DXGLRYLVXHO GHV PpQDJHV SRVVPpGDQW XQ WpOpYLVHX
pODUJLHV /H V\VWgPH GIDXGLRPpWULH FRPSUHQG GpVI
GDQV XQH UpJLRQ R* OD SRSXODWLRQ HVW LQIpULHXUH
PHVXUH OMWREWOFXGIXQH SRSXODWLRQ HVW GRQF GH®
FRPSOLTXp FH TXL D PLV OHV PDLVRQV GH SURGXFWLF
% X O X W (WHYDQFKH FHOD GRQQH OLHX j XQH I
G\QDPLTXH HW LQIOXBONFHVPDLGXU B XC\H WILAHSOHPHQW (
SURORQJHU RX GH VXSSULPHU XQH VpWIHWYRUIDLW HQ |
SqQVERQF ORXUGHPHQW VXU OHV JHQV TXL WUDYDLO
SURGXFWHXU ULFH V OHV VFpQDULVWHV HW OHV UpDC
FRQVLGQUH TXDQW j OXL FH V\WWgPH FRPPH XQ LQG|
SURJUDPPDWLRQ WPpOpPpYLVXHOOH HQ 7XUTXLH ODUJHF
WpOPpYLVXHOVW URKY LIS pWHQLWH GDQV OD JHVWLRQ GHV L
DYHF OHXUV FRPPDQGLWDLUHYV

© ORL MH YHX[ WHUPLQHU OD VpULH PDLV LOV QH Y
SOXV FKRY® j GLUH /HV FKDVQHY SUHQQHQW OHXU F
G DXGLHQFH DOOH] HQFRUH XQH VDLRRIQV (@VDLW

HVVDLHQW HQFRUH GH IDLUH VRUWLU TXHOTXH FKRYV

(Q RXWUH PDOJUp OD IDLEOHVVH GH OfJpFKDQWLOORQ
JUDQGH SDUWLHVGEHIVHYKDIQBIFHY GH SXEOLFLWp XWL
GIDKBIWULH TXL GHPHXUH HQFRUH OD VRXUFH OD SOX
/HV ELODQV GHV FKDVQHV HQ WHUPHV GIDRP®&UHIFH IDL
FRQFHUQDQW GHV LQGLYLGXV kJpV GH DQV HW SOXV
DFFqV j ODRWpPOKHIOVTXH VRLW OH PRGH GH UpFHSWLRQ
SHUPHWWHQW GH FRPSDUHU OH SXEOLF GH OD WpOpYL
FMUDLQV SURJUDPPHV H[FHSWLRQQHOV &H GLVSRVLW
VHFRQGH SDU VHFRQGH GRQQH DLQVL XQH LQGLFDWLF
SXEOLFDU H[HPSOH LO HVW SRVVLEOH GH YRLU VL XQH
QRQ RX VL OfLPDJH GIXQ QRXYHDX SHUVRQ®DIH HVW L
/HUDWMLEJgOH OHV DWWHQWHY HW OHV UpDFWLRQV GHYV
GX SURFHVVXV GH SURGXFWLRQ 'H PrPH LO GRQQH

1RXV DYRQV MXVWH ®KP§aVDEPKBREDRYBWHPDLQH PRLY DQQpH HQ
VXU OHV VLWHYGIQDOFDOWHWE@&DWDYD OHG\DIDUHVL HWF 2 RX G
SURIHVYVLRIH & VOWHR EWLX\QWQBIIQHW OHV UpVXOWDWY GHV DXGLHQF
OHQGHPDLQ AMWLRQUDHWM OOHQW VpTXHQFH SDU VpTRMQFH SRXU G
ELHQ PDUFKp HW FHOOHV TWXID GRMpIWWV BHUY B QW5 % JRXOHPIHQWOYROR QWL
LQGLFDWHXUV WHOV TXH OHV WDX[ GIDXGLHQFH GH FKDTXH pPLVYV
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GIDSSUpFLDWLRQ GHV FKDVQHVY FRQFHUQDQW FHV DWW
KRUDLUH OD FRQFXUUHQFH GHV SR WKL PMHYHXHNWIAKMIL
XQH PDXYDLVH SURPRWLRQ PDLV DXVVL OfHIIHW GfY
GIDFWULFH XQ PDXYDLV SURJUDPPH HQ VRL RX TXL SU
O DXGLHQFH VRQW LQGLVSHQVDEOHV j OfpWDEOLVVHPH
OD FRQVWUXFWLRQ GHVHJWULUDOHW ¢/ D/DMR QOIL WHHMIDLQ F
FHWWH WHQGD @AH STURTBPKHWMX U H[pFXWLI UpVXPH GH OL

© 6L WX UHJDUGHV OHV DQDO\WHV GH WDX[ G DXG
MRXUQDOLHUV HW GHV UpVXOWDWY VXU OH PRPHQW
7X SHX[ YRLU j TXHO PRPHQW OD VpULH IDLW XQ SL
PFKRIJUDSKLH GX F°XU RIXDHQEDNKVSBHQWDLRHY VHF
FHUWDLQV pSLVRGHYVY FHUWDLQHYV VFqQHV HW TXH
WRXMRXUV DX[ PrPHV HQGURLWY WX W RULHQWHYV
PRPH@WVQ HVW SDV j SDUWLU G XQH IRUPXOH DSSUL
PRL MH OH YHX[ ELHQ F HVW YUDBPHQN HEEFB OF XC
GDQV OD GHX[LgqPH VDLVRQ MH QH GLUDLV SDV TXH |
OHV UHODWLRQV SOXV pPRWLRQQHOOHYV OHV UHOD!
WDX[ G DXGLHQFH B\WRODW E8WYRBRYXWM LQVpSDUDEOH
VSHFWDWHXUV 3DU H[HPSOH TXDQG RQ OHV VpSDUF

2X HQFRUH (WKHP TXL YHXW DY D QW WRDWW TWHQQKVO H
FLUFRQVWDQFHY GH UpGDFWLRQ FROWDQBHQWHY VL
VSHFWDWHXU ULFH V 6HORQ OXL FHOD HQJHQGUH XQ
IUDJLOLVH OD TXDOLWp GH SURGXFWLRQ GHV VpULHV
PWUDQJHUYV

©,0 \ D XQ pQRUPH IRVVp HOQWUH FH TXH WX SUHQGUI
WX IDLV - O pWUDQJHU LO Q \ D SHUVRQQH TXL WH
PFULV SOXV VXU OKLSREKXYBUVR@XV j O K{SLWDO~ 1]
SDV GHV VpULHV RX GH OD GUDPDWXUJLH 1RXV |
WpOpYLVLRYpOPVYIPHEWDWHXUV FH VRQW GHV FOLHQ
TXHVWLRQ GH YHQGUH XQ SURGXLW DX FOLHQW HW C

3RXUWDQW RQ FRQVWDWH TX HQ 7XUTXLH FRPPH G
DVSHFWV \(RQWp\OHPPRGqOH DFWXHO GH OD PHVXUH G
FDUDFWpPULVWLTXH GIXQ UHJLVWUH GH MXJHPHQW LQG
VWDWXW GH FRQVRP RPBHEW DWHX B KH]JFBIHW 3RXU DXWD
WRXWHV FHV GRBKHOFRKEXW HVW BYpOB EFRWPK WU p&HIND WP IRRX

$ORUV TXH OH &6% SURGXLW GHV GRQQpRAXHUBRXULOYHQ VWD QMW &
DFWHXUV GH OD WpD p¥XEQREDWQ & GNURMEGD XL JUHO pYLVpY LQFRPSC
PDO RUJDQLVpPYV GX &RQVHLO VXSFULHARQ\GHL WX DGR G pHODYDQLREK
XQH UpIpUHQFH ORLQ GYrWUH ILDEOH SRXU FROOHFWHU OHV pY
VWUDWLILFDWLRQ V ROLUDEISN HWL OR P STXHH 8 RXHE HW UBR)G/d R H W DGH. R Q V
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HW GILQWHUSUpWDWLRQ GHV UDSSRUWV SRUWDQ\
© FRQVRPPDWHMHVWNRFEW HQFRUH LQVXIILVDQWHV GX |
FDUDFWpULVHU OD SRVWXUH VSHFVGDWR UQH FON G X Q3K
FRQVWUXPWNYRIHGW VH® GFHK\L I VFRQ D U L VW H\ SERAPRHD \W K H P
DYDQW WRXW OHXU PDQWXM GHVFRB VXOUMVHOGHHENK G LHQF +
OHV FRQVLGQqUHQW FRPPH GH\DBURBROIHELY QIMS\E RKWRHRLV
SDV GH YDOBXHQ@QMRKWHBWY BWVDX$HPRGEWMMKNKU ULFH V
FL VRQW HQ IDLWDORSWpYKXKWLR@RKXWHY OHV GpFLVLRQV
VFPQDRIRNV SUpPpFEVpPPHQWDX GRBOGHKY UHJMHGHURQW

SURJUDMRH OYWQBHKGH GH FH TXISXSEHOWWWHPDLOH DX

VEFpPQDULVWH HIIHFWXH XQ WUDYDLO GYDQWLFLSDWLRQ

© (Q ILQ GH FRPSWH F HVW OH SURMHW TXL GpILQLYV
D SDV YUDLPHQW XQ SURILO G HIV\WFRSHW WIBW\N M B 8V O-H
DSSHO DX FDUDFWROM\BBYVPIKMELHDFH WXUTXH@ $
8QLV LO \ D XQ SURILO JpQpUDOVHAQ UURH\D HEW W H g
ULWHV HQ PDWLQUH G IDYWRYHQMRKW HXR IG HF RR©\W Q W6 I
TXHOHW FHOYHORLW OHV PHVVDJHV pPLV SDU OHV
P\WWp@2XBURSRVH X Ve@BWWpULHY SRXU GHV VS
GLIIpUHQWYV VXU GHV SODWHIRUPHYV GLIIpUHQWHYV /I
QRPEUHX[ PDLV FRPPH LORRQEBEEOHIOMQWH GODQEHYHH
FRPPHUFH 1RXV RQ QH SHXW SDV IDLUH oD & HVW
VH EDVH TXH VXU GHV WDX[ G B XY®LNVROH DEDKH'02SRL

-XJHDQW OD GHN)GWEXOLGDXGLHPAKOTXIL QUR Q D \® DR C
GLVER®L PrPH VL HOOH HVW LPSDUIDLWH HW UHODWLY!
SURIHVVLRDQHGBHYDYRLU FH TXL LQWpPUHVVH OHV JH
FRPPHQW OHV LQWpPUHVVHU &HARHNVWDBHPLIVLEQ TXHV)

ORUVTXTIEPOQOWARIWHLH WpOpYLVXHOOH TXL UHSRVH
GPpWHUPLQDQWH HW SURIRBBHPHQID LTXEHPMWH BRBL G piHO T ©
VXU OH SXEOLF SOXV TR FHD®IH \GHX SRV HR) CBXUL R UL W |
SURIHVVLRQYQBIPWV VErPH IORX GHY GRQQpPHVY QH SHUPHYV
XQH FRQQDLVVDQFH DSSURIRQGLH GHV SXEOLFV WRXW
IDLUH FRQILDQFH j LOADD WH Y X UW UDXCLQWY R\QIQGHPOHO B HQ RP P |

FRPSUpKRMVRQSRXUTXRL FHUWDLQHV FDWpJRULHV[GH MXJHPHQV
SUDWLTXHYV VRFLDOHV QRXMHE\DW @WDQWDEHMRQD ERRX WDNMKXHOOH GD
GHPDQGpPHY SDU GHV LQVWLWXWLRQV SULYpHV VIDSSX\DQW QRWLC
RXYHUW GH QRPEUHXVHY SLVWHV GH UHFKHUFKH FRPSOpPHQWDLULE
OD SODQLILFDWLRQ GHV PpGLDV OD SURGXFWLRQ RX OD GLVWU
SUREOpPDWLTXH GYDFFHSWHU FHV W\SHV GH UHFKHUFKH FRPPH
VIDSSXLH VXU VHVGYJODRWULRY REMWKXWHIYOH HW QH GLVSRVH SDV H
SURILW GHV pWXGHV GHV SXEOLFV
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UDWLQJ G B XRXRPHM UM ISREKMW FLEOHY GH OHXUV DQQR
SXEOLFRWWLEHVRLQ GH FRQQDVWUH GH PDQLQUH DXVV
SURILOGYRRURDSKLTXH OHV LQWpUrwv OHV JREWV OH
HQ PDWLqUH GH SURJUDPPHY GHVOSKRVYRDQH \GBWHERQ
3RXU FHOD OHV SXEOLFLWDLUHV XWLOLVHURQW G{DXW
OHV FDUDFWpPUGYRRIXBISYKWVIRKFH\R GH OOXXGLEBSKLV
OTLQWURSGINFWUR®/LTXHV OLpHV j OfXVDJH GH QRXYHI
SRUWDEOHYVY RUGLQDWHXUV] QD BQMWWHVYLADWLRQ SHW
GIXWLOLVDWLRQ GHV PpGLDV OHV UHFKHUFKHV VXU
SURJUDPPDWLRQ IUpTXHQFH JHQUH TPXBOQWH@QW GH
FRQVWDRHBMWQGDQW GIDXWUHV PHVXUHV GYDXGLHQF
WHFKQLRMWDWWQWWqV UpFHREHEW W ZRLOMWHIXL79 5DWLQ
PHVXUHQW OfWXBHMYH@GBYHQ DYHF XQH pPLVVLRQ GH
PLVHV VXU OH PDUFKp 'H SOGXW RPELAH O®H FRIRQ D X D QRLHV
VWUHRXLGH WpOpFKBW HRHYWQDQW FRPSWH GHV EHVR
GH OfLQGXVWULH WpOpYLVXHOOH HW GH OD VLWXDWLR
GH PHVXUH VRQW pODERUpV

8QH FRPSOH[LWp GpILQLWRLUH
6L O RQ FREVLIRJUPHY PpGLDFXOVWKRBRBO WK\ FARIPP®V GH

GLFWpHV j OD IRLVY SDU OHV HVSULWV GHV FUpDWHXU
SROLWLTXH FXOWXUBXRWXKQWRQRSRIIHI $BULO@®] © OTfHQVHP
YDOHXUV SDUDGLJPHV UHSUpVHQWDWLRQV LPDJHV
KLVWRULTXHVYpPEXUUHQPWY TXL OHV OMFPYHUVHQW WRXW
&HUWDLQRKNWXKWPVXKEFHNVNQ G XVWBEHYWKHQUBWOWH GRIQ¥F OHV Vp
VSPpFLILTXHPHQW X®PRAMWHPMHOGH UHSUpVHQWDWLRQ (O
OfDUWLFXODWLRQ GHV UDSSRUWV GH *HQUH FRQWHP
GTRUJDQLVDWLRQ GH OD IDPLOOH GX WUDYDLO GX UHC

&H TXL pYRTXH OH WHUPH GHRPBLOD WKYOGYVYNVIRKY OBRFRWIOMH HQ FRP
UpDFWLRQV GH OfDXGLHQFH HQ GLUHFW VXU OHV UpVHDX[ VRFLDX]
HQ GLUHFW OHV KDELWXGHYVY GHV WpOpVSHFWDWHXU ULFH V REVHL
PXWDWLRQV GH FHV WpOpVSHFWDWHXU ULFH V

$YHF OH WpOpFKDUJHPHQW YLD LQWHUQBWLRXQRKHVQMHWYWL VVIRMML
GH UDWHU XQ pSLVRGH ,0 QRXV VXIILW GpVRUPDLYVY GH FKRLVLU O
HW FHFL QRXV SHUPHW GH VXLYUH VFUXSXOHXVHPHQW FKDTXH Vpl
SuUqV /TXQH GHV SUDWLTXHY OHV SOXV FRXUDQWHYV GH QRV MRXUYV
LOOpJDOH HVW OH VWUHDPLQJ
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/TXWLOLVDWLRQ GX WHUWH ©] O LSO DHFXIL G ® HRHROQXQ.D ¢
FRXUDQW GH © VpULH @ P LQFLWH j SHQVHU TXH © GL]L
ILFWLRQV SOXULHOOHV QTHVW GIOXH WX WW FHIPW Q WURQ H
OX¥XUPH DYHF XQ GpEXW HW XQ GpQRXHPHQW ,0 V{DJ
VSPFLILTXH j OD WpOpYLVLRQ WXUTXH 6XU OH SODQ QI
GH OD IRUPH IHXLOOHWRQQDQWH SXLVTXH FKDTXH pSL
UpFLWV GpSHQG GHV pYROXWLRQV QDUUDWLYHV GX S
JRXYHUQpPH SDU XQH ORJLTXH VpULHOOH FDU HOOH SUp
DSSRUWHQW GHV LQIRUPDWLRQV HVVHQWLHOOHV DX Gp
WRXV OHV SUREOQPHV TXL FRQVWLWXHQW OH IRQG G
TXMMLRQ VROQW LQWHUURRSHW GIHY FKEBImOHNISH FWDWHXU U
MXVTXIDX SURFKDLQ pSLVRGH -H SHX[ pYRTXHU OfLQIp
VXMHRR@BMW SUpVLGDQW OfDSSDULWLRQ GH FHWWH IRU

© $X OLHX GYRSWHPHSBYRSXBGIPHQW pSLVRGLTXH DY
UpFLW OHV VFpQDULVWHV HW SURGXFWHXUV WXUFV
PSLVRGLTXH TXL ODLVVH HQ VXVSHQV HW RX VXVSt
TXH OH SXEOLF DWWHQG DYHF KBSHDWOBQEBpPp GHWD C
SXEOLF HW FRQVWLWXH GX SRLQW GH YXH VRFLROR
FRQVWUXFWLRQ GHV FRPPXQDXWpV GH VSHFWDWH
SOXVLHXUV DXWHXUV 2

'DQV FH FFOUHKDMKHIHPH DQJODLV GpVLJQDQW XQ SUR
FKDTXH pSLVRGH ODLVVH HQ VXVSHQV GHV TXHVWLRQV
IDLW pFKR j GIDXWUHV TXL OfRQW SUpFpGp HW OD UpF
GUDPDWLTXHV W\SHV @ VRQW OHV GHX[ WHFKQLTXHV GH
GH WUDQVIRUPHU OH UpFLW IHXLOOHWRQHMARIDUH SRXU FI
PrPH SRXU DVVXUHU OD ILGPOLVDWLRQ GHV VSHFWDYV
IHXLOOHWRQQDQWH VH GLVWLQJXH VXWpFHWWDGE&VOSRL
TXDOLWp HW GH OD FRQVWUXFWLRQ WRINR@SHIBBERUW D
'H FH IDLW HQ IRQFWLRQ GH VHV VSpFLILFLWpV TXL Gp
IRUPHY GH VpULDOLVDWLR @ Dp®@ MH UHDX.IND G IR W R QEDHD & bl |

3RXU XQH DXWUH GpILQLWLRQ [RUPH K\EULHS HH ¥ QOOHWE Q Q/[p Q WHH j
DXWRQRPHV VpULH HW OHV LQWULJXHV TXL VH: SRXUWRQYHQW G

/JHWRDS RBRHQUMNLRQQHQW VHORQ XQ SULQFIDSH XD WWHWLS HKXS pFLI
GYDFWLRQ /fpOpPHQW GUDPDWLTXH FHQWUDO HVW FRQVWLWXp !
UpDFWLRON VHQWLPHQWY GHV SHUVRQQDJHV OHV PDQLQUHV GH L
°XYUH GHV VROLGDULWpPV HWF VRQW SOHLQHPHQW DX F°XU GX
FXOWXUHO HQ HVW WRWDOH RHQYWS D R&GHKQMOODRY BE V TIXIHIDWL. RIX HY D
UHYHQLU IRQFWLRQQHQW SUHVTXRINS$ ®RSE® WHVPrPH SULQFLSH TXH
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XQH IRUPXODWLRQ PL[WH TXL UpSRQGUD j OfH[LJHQFH
IDFLOLWp OH[LFDOH ™M XWLOLVHUDL OH WHUPH © VpU
UDFFRXUFL GXDWHWRH ®HXLOOHWRQQDQW WL HVXL GpV
SOXULHOOHY GH OD WpOpYLVLRQ WXUTXH

&DUDFWpPULVDWLRQV IRUPHOOHYV
(Q WDQW TXT°XYUH YpKLFXODQW XQH FHUWDLQH YL

SRVVgGH VRQ SURSUH V\VWqgqPH GH YDOHXUV /[/H IDLW G
PHWWUH HQ YDOHXD UWFHQWKUIHRIITBHUPHHWY j FHW XQLYHUV
GHV H[HPSOHV LQGLYLGXHOV GHV FDV VXJIJHVWLIV G
OHKO (R HRIGWH[OVH QDUUDWLI HVW SOXV SHU
PDLV pJDOHPHQW SRUWHXU GTpOpPHQWYV W\SLTXHV GH
SDV TX{IXQH PDFKLQH GH JXHUUH GRQW OH VHXO EXW
SXEOLFLWDLUHWVWWD ODQ®WL WRXW QRXUULH GX PRQGH
QRXV O DYRQV UHPDUTXp VXU OH WHUUDLQ J/H VFpQDL
VLWXDWLRQ

© & HVW XQ SODLVLU H[FHSWLRQQHO GH IDLUH DLI
M DSSUpPLMHHPRQ IDLW OH VSHFWDWHXU D DLPp XQ
TXL SDUOH GX FDSLWDO PRQGLDO & HVW XQH FKRYV
SULVHPHRFPX Q LPSRUWH TXRL >«@ -H PH VXLV FUpp X
7THKOLNHOL R\XmOWWUU GH OD IDoRQ GRQW OHV SHU
YRLHQW OH PRQGH - DL HVVD\p GH O LQWURGXLUH G

H SHX[ DLQVL GLUH TXH FHOD UHSUpPVHQWH XQ FHUW
YDOHXUV FRPPXQHV T$K RSHWWNREGHIVOP @MY HW OHV
VSHFWDWH&HSHQFD QW OHV UpFLWV TXL WRXFKHQW
VSHFWDWHXU ULFH VHOXHRWY XGBW [HEB HHFEXN © V GHXO PHR\Q G H
UHFRQQDLVVHQW @&NHVYPD GIRXY TXBWLPH OH IDLW TXH
TXRWLGLHQQHV GHV VSHFWDWHXU ULFH V (RQW WUDQYV
GHUQLHU OLHX OfLQYHQWLRQ QDUUDWLYH HVW FRQVI
IRUPDWLRQ HW GH UpFHSWLRQ FRPPH XQ SDUFRXUV T
IRUPXOH FDXVDOH H[SOLTXDQW OH WUDFp SUpVHQW G
FRQVPTXHQW OH IDLW GH GRQQHU XQ VHQV DX[ UpFLW
FXOWXUH SHUPHW GH PREEGDWHRQRXOB°RRWLRKY GX ©

THKOLNHOT XA\ >XSHXDW rWUH WUDGXLW SDU © /HV -HX[ 'DQJHUHX[ 2 F
$WD\ SXEOLp HQ /IH URPDQ SUHQGVWH@WLBERWR XE&X GHH ODR Q
+LNPHW %LURO HW UHSRXVVH OHV OLPLWHYV GHV SRVVLELOLWpPV QL
HW GHV WA\SHV G pFULWXUH DOODQW GX GLDORJXH DX PRQRORJXH
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a WHOOH TXH GpILQLH FEDWp (LG DAD \ORULHU
7KpRULTXHPHQW VHORQ OXL OHV FRQWHQXV WpOpYl
GIpFULWXUH IRUPXODLUH GRQW OHV FRGHV QDUUDWLI\
VRUWH GH JXL®HYBEW HREOWXQWHO O 5 RXEL @HVp SKIED LFR/Q
$LQVL FHWWH FRQVWUXFWURMHVRUREQAO @ OM MUV DX
PDLV DXVVL DX[ WpOpVSHFWDWHXU ULFH V GH OD UHF
UHFRQQDVWU® FIX FROW GHW GH FRP XD WRRQDERUD)
HQWUBUBHWVVLROMQHMHOHWOpVSHFWDWHXU ULFH V. DXW
PDMRU ISWR IGINV L BIQOID WPHOYYLVLRQ HVW FDQWRQQpPH j
&HV GHUQLQUHGqSDORUMV¥LGHQWPDJIJLQDLUHY GH OD SUR
HITHFWLYLWp /D VWRRE\R X BIQWRDRHgEBWMW VD VWUXF
QDUUDWLYH VRQ SD\VDJH ILFWLRQQHO VHV IRUPHV GLI
GH VHV GpFRUV XQ VW\OH GH PLVH HQ VFgQH OH FKRL]
FRPPGLHQ QH V VXU OHXUV SHUVRQQDJHV RUJDQLVp\
SURSRVH HW TXL DVVXUH XQH WW §R IGML R QRIEXWW HR@MD H
ORJLTXH GHV XVDJHV

/JHV FRQWUDLQWHV LFL PHQWLRQQpHV RQW GHV F
PRELOLVDWLRQ GH FHUWDLQV FKRL[ QDUUDWLIV GH FR
GRQW OHV FRPSRUWHPHQWY HW OHY BBEWRSRQY¥WNRQW
LQWDQJLEOHV -RVW IHV VpULHV TXL VH FRC
FODVVLTXHV DYHF GHV KLVWRLUHV OpJqUHV HW IDFL
VXUUHSUpPVHQWpPHY VXU OH PDUFKp DXGLRYLVXHO WXL
FRPSOH[HV HW GLYHUVHV TXL SHLQHQW j WURXYHU OH \

8Q JHQONKULHO
30XVLHXUV FKHUFKHXU HXVH V TXL WUDYDLOOHQW V

GIpOpPHQWY VpPDQWLTXHV WUDLWY DWWLWXGHV S
WHFKQLTXHDH SR LGRANH PXW UM \G gH@UNY UHOQYHQW G DE
FRQGLWLRQV VRFLDOHVY GH OHXU IRUPBWRRIQ/H3DWULFN
®V JHQUHV VILQVFULYHQW GDQV XQH UHODWLRQ VRFL]
FRGLILFDWLRQ TXL SHXW YDULHU GDQV OfHVSDFH GL

-HDBQHUUH (VTXHQD]L XWLOLVH pJD O HSPRIQUV GPpY LQ R WU R®@D G H
VWUXFWXUH GH OD VpULH 6HORQ OXL FKDTXIHIMpYQH WWW XIRWGHH
DSSOLTXpH GDQV WRXV OHV pSLVRGHV DILQ GYDVVXUHU OD FRKpUH

/H WHUPH HVW HPSOR\p SDU &KDUDX®KDX D@ LRQ ® V& RQWXDW V V!
GDQV OHV GpEDWYV WpOpYLVpV 4D, Q@popHEHel @ 30HBRBWEDNWY FXOW X
'LGLHU (UXGLWLRQ
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WHPSV FKDQJHPHQWNVKYYWRM MKHWTXHY TXJHOOHV V
SROLFLqQUHV RX DXWUH RQW WUQqV FODLWRHPBEBMXWUHFR X
HQ WURXYHU GHV H[HPSOHV GDBUOGHID XY\WBRRFESQHQW'(
pPOpPHQWY DSSDUWHQDQW WUDGLWLRQQHOOHYPHQW |
HPSUXQWHQW HQ PrPH WHPSV GH QRPEUHXRDPOpPPHQWYV
RSHUOXL FRPSUHQQHQW GHV SHUVRQQDJHV HQ SURLI
PRXYHPHQWpPH Re OHV IDXVVHV ILOLDWLRQV OHV VFh
IDPLOLDOHY OHV GXHOV OHV SLgJHV RX OHV EFRPSO
SRXYRLU OD YHQJHDQFH HW OD WUDKISVRYL VREW GH'
PpORGUDPH W UDA VB XHQ SIpRHOqPH GH VRFLpWp FRQWHF
IDORQ H[DJpUpH 2Q \ UHOgYH GHV KLVWRLUHV GJDPRXU
YHQJHDQFH GHV VHFUHWYV GH IDPLOOH XQ ERQKHXU |1
VHQWLPHQWY GH KDLQH HW GH SDVVLRQ GHV UHERQG!
FRQWUDVWDQW DYHF GHV pOpPHQWY DSSDUWHQDQW |
VRQW WRXWHIRLY GHV pOpPHQWYV PHOLFOBPREBWEWXHY G
HVW pJDOHPHQW G{pODUJLU OHMINQSWRP KE VIKE G XFJ B RWWL
TXH SRVVLEOH HW GH FRQVWUXLUH GYHPEOpH XQ VS
SXEOLFV DX SOXULHO &THVW SRXUTXRL OHV VpULHV S
PrOHQW SOXVLHXUV JHQUHV TXL VH WUDQVIRUPHQ\
GLW HQ ODLVVDQW DXRQ SHRWDQ AKX R LY HFGWW HOG L1 1p U H (
SURJUDPPHV PDLV HQWUH GLIIpUH®WSA XUHPBQUE® | G X Q
OHV FUpPDWHXU ULFH V RQW XQ FHYWDLQ QRP
SRXU GLYHUVLILHU OHV LQWULJXHV UHQHBHKVHORQ OH .
WUDYDLO HIIHFWXp VXU OH WHUUDLQ FRQILUPH FH SUR!
OH SRLQW VXU FHWWH LQWHUIpUHQFH GHR\UPQUHV TXL
.DUBD

© 4XDQG XQH VpULH HVW PLVH VXU ,0'% RQ OXL C
VFLHQFWLRQ RX GUDPH HWF 8QH VpULH HVW FDUD
JHQUHV >«@ $ORUV WX GLV FRPpGLH URPDQWLTXH
TXHOTHWXWX OTHQYRLHYV GDQV XQH ERVWH 7X QH SH
XQH FRPpGLH URPDQWLTXH 7X DV GHV SROLFLHUV (¢

/HV VPULHV SUDWLTXHQW V\VWpPDWLTXHPHQW XQ PpODQJH GH Jt
QRV MRRUWHXO JHQUH YRLUH PrPH QfH[LVWHQW SDAN.VBORY OHXU IR
DSSHOOH SUpFLVpPHQWHF R WEN3) DWHICRED GRPPIOD GJH GHY JHQUHYV
6IpPORLIQDQW G TXQS VR KOV HREHDIMPOMY VVLRQ PpODQJHQW DFWLR
DYHQWXUH GDQV XQH LQWULJXH TXL UHIOgQWH OD VLWXDWLRQ GH
PURVLROQRNMQGWHW OHWW DQYAVMY O XQH G B VQWRIpNOM RIQN pV G H
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PDLV FH Q HVW SDV XQH DYHQWXUH SROLFLqUH 'R
SURSUH j OD VpULH @

3DbU FRQWWIH 8aBROVWHPOH TX HOOH HVW SUXNVNHQWPH S
HQJDJH GHV UpIlpUHQFHYV LQGLTXH TXH O RQ GRLW V D
SROLFLHUV GHV GpWHFWLYHV RX HQFRUH GHV VXVSHF
SR\UDQUDHYVQW HHOMRQ DSSHOOH XQH VpULH SROLFLQqUH ¥
XQH VpULH TXMWDHGQ@WV HERE HFWH UG X GIIH QoUWHH GBWR OGLFX @ Vp U
SROLFLqQUH RX GTXQ PpORGUDPH SUWRIKX PBWHIX UM R KQFXM
$KPHW OH GpFULW GH OD IDoRQ VXLYDQWH

©3R\UD] .DQIHWW SDV XQH VpULH SROLFLqQUH VpULHX
QRQ SOXV TXH VXU GHV KLVWRLUHV G DPRXU FRPP
SROLFLHU HVW VLPSOH 'H SOXV DYHF XQH KLVWRLL
XQ SqUH HW VRQ ILOV F HVW FRPPH XQ PpODQJH Gt*
YDOHXUV GH OD2®IDPLOOH WXUTXH

$XWUH SRLQW LPSRUWDQW OH JHQUH PpORGUDPDWLT
OLJQH GH GPURXOHPHQW GUDPDWLTWH HR U G\LRYOW UHHQ & Bl
UDSSURFKDQW GX UpFLW GYDSSUHQWLVVDJH TXL pWDE
%URRNV OH PpPORGUDPH HVW XQ IRUPDW QDUUDWL
VXU OH FRQIOLW PRUDO HW OD SRODULWpP HW TXL PH
SHUVRQQDMHPDOBHMWOH HW SXLV OD ERQWp JUDWLILD
SHQGDQW TXHH OIDQFRCGPWHRKYVW GH SURGXLUH GHV UHSU
OPRUD®&WPRGGOH QDUUDWLI GUDPDWLTXH ODUJHPHQV
FLQpPPHGEHOWYW FDUDFWpULVp SDU VD WHQGDQHH j OD U
j OD UpVROXWLRQ GHV FRQWUDGLFWLRQV LQWHUQHV
FRQVLGPUDWLRQ O B DSURKIRY/ L/GIDPQ G H TXL GplLQL
FRQVWLWXWLRQ GX UpFLW FRPPH XQH VXFFHVVLRQ GTfp
GHV SUpGLFDWV WUDQVIRUPpV XQ SURFQqV XQH FDXVE
ILQDOH PRUDOH /HVGH RMHFLWMHQBRQBEVNDRYWWURQWL

/H JpQpULTXH DFFRPSDJQp GIXQH FKDQVRQ RULJLQDOH D XQH I
WpOpVSHFWDWHXU ULFH V HQ DQQRQoODQW OHV WKgPHV FHQWUDX
KpURPMURWQH 3 DB BIRBRYOBH OD GLYHUVLWp GX WRQ GH OD VpULH
XQ H[HPSOH VXU OD PXOM PXVD IGH YOUD VRHWQW FRQIXVH j SURSRV Gt
3R\UD] & HVW XQ PRQGH WHO TX LO QH SHXW SDVUH@WRLU XQH V*
GDQV FHWWH VpULH oD SHXW PDUFKHU RX QRQ SDUDVWUH HPE
IDFLOHPHQW VY\ UHWURXYHU a

JFL LO IDXW GLVWLQJXHU OHV VpULHV GLIIXVpHV HQ MRXUQpH G
/HV VpPULHV GLIIXWpAVEBE QWRSWQQFLSDOHPHQW OHV IHPPHV DX IF
SHUVRQQHV kJpHV HW OHV HQIDQWYV (OOHV WUDLWHQW GH VXMHW
GLIIXVpPHVY HQ VRLUpH SURILWHQW GTXQ SXEOLF SOXV ODUJH MHXQ
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GDQV OHV VpULHYHOGPDXMRIMMFBIKKIOH SOXV VRXYHQW G
UHQGHQW SRVVLEOH XQH VXFFHVVLRQ SDUDOOQOH RX
QRUPDWLI /HV VpULHV GHYLHQQHQW DORUV XQ RXWLO
TXH OH V\VWgPH SDWULDUFDO VW K KFWXWHK IGTHK H D ctRQ
FRQWH[WH OHV SODFH GH FH IDLW DX F°XU GTXQ FHUWD
SUpPGpPILQLHYV SDU OD VRERPW pOH QG pHYIDWQ FKKHP HW LO V
PpODQ@>PDLWH® TXL FRUUHVSRQG DX[ YDOMX&HW GH OD I
GLVFRXUV TXL IDLW SOXV RX PRLQV OD OHORQ HW TXL
EDVH GX PRQGH ILFBRVLYQR G GXVA{®H QRUPDWLI GHYLI
GDYDQWDJH PDQLIHVWH GDQV OHV SURGXFWLRQV WpOp
VPULHV HQ 7XUTXLH YLVH j&BIWWIHU PP KV R YW B FOVDX WBIP QC
SURPHW GTDLOOHXUV XQ PRGQOH GLYHUWLIMVDQW TXL
VXFFqV GYXQ SULPH WLPH GpSHQG GRQF GH VD FDSDFLW
TXIDX[ KRPPHV HW DX[ HQIDQW\S DX QWVS DK HQWDW RIXO
WHUUDLQ FRQILUPH FH VRXFL FRPPH OH GpWDLOOH OH

©&RPPH FH Q HVW SDV HQWLqQUHPHQW SROLFLHU HW
REMHFWLI XQ SXEOLF TXL SHXW UHJDUGHU OD VpUL
/IRUVTX RQ HVW j OD PDSVORY @WMF @QRW IDDKPGWYV QR
QRV DPLVBRW DI XHDEPRREBQFH LO IDXW TXTRQ QH FKD
FKDvQH HW TX RQ DLW HQYLH GH UHJDUGHU WRXV H
WRDp

'H VXUFURVW OHV SUDWLTXHV WpOpYLVXHOOHYV FKDC(
VDYRLU VI\ DGDSWHU 3DNX BpSmM3JOH CHOQHIXW D RHNR AUV
JURVVLVVDDRQW ®HW fKLVWRLUH GHV VpULHV WDQGL)
SROLFLHYVpHWHWOHMVWRULTXHYV VRQW pJDOHPHQW DSSU
VSpFLILHU GHQUNRXW FRPpGLHVSROARL @WHDVWONYWFRPYV HW
PpPORGUDPHYVY HW OHV DGDSWDWLRQV WPRPAPYVEYXHBOOHYV !
SROLFLqQUHV RXTGMROQWROPEGLHMILHY IHXLOOHWRQQDQWF
GHV VSHFWDWWXOGDISPHDWLRQV WpOpYLVXHOOHY GH UR
GIDLOOHXUV SDV XQ FRQFHSW UpFHQW PDLV HOOHV VF

HQ 7XUTXLH &LWREIMD COHH RIEMVIPNDH G e Q "6 X0 X 1H

&H VRKWQUH GHV VpULHV UHQYRLH SDU VRQ DSSHOODWLRQ j XQH
6HORQ ®W®WOMOKRSXODWLRQ GH WRXWH XQH UXH XQ TXDUWLHU XQ °
WpOpPYLVLRQ FRQVWIOWWHOIX XQH IDPLOOH
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WUDRIGHO HVW OH FULPH FoXD BDWRD'JN®B'BE FKXWH
GHV IHXLO®HWRQW GHV VpULHV DGDSWpHV Gf°XYUHV O
OD VDLVRQ HSXLV'TXHOTXBVSDQREPKWGOH GH OTDGDS
GT°XYUHV OLWWpUDQDWYRE&D DWWV P\RDLIIY KLVWRULTXH
RWWRPDQ VRQW HQ YRJXH 4XDQW DX JHQUH SROLFLHU
IDLW VRQ OSGDUWWRRWLVLRQ $DXBF 66 N DWYIDIEN
5XHOOHVLQWULJXH VH FRQFHQWUH GTXQ F{Wp VXU XQ F
DX FHQWUH OfKpURWVPH GH OD SROLFH WXUTXH HW GH
SROLFLHUV TXL VRQW WUQV VRXYHQW FRQIURQWpV |
VHQWLPHDAM HDXFRXS GH VpULHV SROLFLqUHV DX P
JUDQGHVY SURGXFWLRQV DPpULFDLQHV RQ UHWURXYH O
FRPPH OHW®PQDRYXUWODU/PDELVQpH GHWI XRXBYW
FRQQX XQ JUDQG VXFF@DGHEKWMWAWH mDWH FRWIpH GHV Vp!
TXL VH FRQFHQWUHQW SOXW{W VXU OHV SHUVRQQDJHYV
OD QRXYHOOH YDJXH GHV VpULHV SROAWKHDEMI WXUTXH)
SUPQRP HW OH QRP UDFFRX&8MMWGE XGCHWRW U R QULIM/EIS X L H
GpPDUFKH GLIIpUHQWH SURSRVDQW XQH EDVH VRFLI
SUREOQPHV VRFLpWDX[ SOXV VRXYHQW SROLWLTXHV
WXUTXHV HW QYpFKDSSDQW SDV j OfHIIRUW GH JXHUUH
(Q RXVBWH OD SDXVH GHV SURGXFWLLRQA CEPRYY HU G
SDUWLF X @HW PHQWY GH MHXQHVVH FRPPHQFHQW | R
HOOHV VHXOHV FHOOHV TXL RQW HX GX VXFFqV SHUGX

/D VI)DIWPDJ*O +Q"6G00HAQHIVW GH FDWRD POW H R QWF ¢/QIK QH
ILOOH )DWPDJ+O DPRXUHXVH GH VRQ DPRXU GH MHXQHVVH 0XVWI
SURSUMM VH PDULHU j XQ DXWUH KRPPH DILQ GH VDXYHU O KRQQH>

/D VPULH HVW SURGXLWH HQWUH HW /D VPULH TXL UDFRQ!
WUDGLWLRQQHOOH 7HNLQ HVW DGDSWpH GX URPDQ GX PrPH QRF
*sQWHNLQ

&THVW XQH VpULH GKHEGRHP D GRLUHNKO W UH HW PDOJUp TX

GILQWHUUXSWLRQ VXU .DQDO' FKDVQH SULYpH QDWLRQDOH HW
PSLVRGHV GHQXWHYV

/D VPULH FUppH SDU 7D\IXQ *+QH\HU HQ D pWp GLIIXVpH SDU
UHODWH OD YLH G XQ SROLFLHU $GQDQ HW VHV DYHQWXUHYV

&THX@®H VpULH FXOWH FRPSRUWD®W?2: MDLYFOQ\6WL D pSLVRGH V
PWp GLIIXVpH SRXU OD SUHRDINEHHVWRAWVp MOV LR QVEKREPDH (OOH PHW
OHV DYHQWXUHV GX KpURV 3RODW $OHPGDU XQ PRIQHX{W XL MRXH
TXHVWLBQUERX W XQGHHWWDQW DX FHQWUH OfeWDW 3URIRQG 7XUF
GLIIpUHQWHY ILJXUHV GH OD SROLSWHKHHUFRRBH \VSDWHH [XLS O HG PO
OXL DXVVL VXLYDLW FHWWH VpULH /D VpXUMW GRQ @DGA VXQBIXV XL WH
9DOOpPH GHV ORXSV (PEXVRDHOHJIFQMUD GEDWWUHY FKDV

&THVW XQH VpULH GLIIX\DGDEQWWH IEHY UHBRDRQMH BB LLALBOVUDNOU
/H GHUQLHU FRQWDFW6R®Q LAMVIWLXQW WDDEHUGMGUH H[FDYDWLRQ |
6HUEHV
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GHUQLQUHV DQQpHV RQ FRQVWDW HI XOH@AVE R@IMD SBD U L W
WKgPH HVW OD OXWWH PHQpH FRQWUH OH FULPH RUJD
WHUURULVPH Fli$ WIVBENBDXLEXWLRQ KHEGRPDGDLUH GF
FKDVQHV FRPPHUFLDOHV WIDQGGIXBDBLBHFKHUFKH HIIH

SHUPHW GH PLHX[ DSSUpKHQGHU OH SD\VDJH GHV
WpPRLJQH GH OJLPSRUWDQFH DFFREQPFRRXWGWIHP AX LI
QY\ SDV GYpTXLOLEUH HQWUH OHV JHQXWWV HNOJHIDUMH \Q R
GH VpULHV FRPPH OHV VpULHV GH MHXQ@GRUAMHRX OH\
pJDOHPHQW GHV FDUDFWpPULVWLTXHY PpORGUDPDWLTXH
LGHQWLWp GUDPDWLTXH 2

7DEOHDX 5pSDUWLWLRQ GHV JHQUHV SDU FKDVQH

6RXUFH 7XUNLVK 7HOHYLVLRQ %YURDGFDVWLQJ S

&RPPH QRXV OfDYRQV GpMj SUpPFLVp ELHQ TXH QRXV (
FRPPH DEVROXV FRKpUHQWVY HW GpWHUPLQLVWHV O
QpDQPRLQV j GHVY FRQYHQWLRQV VRFLDOHV FRQQXHV G
FODVVLILFDWLRQ GHV VpULHV WHBRXSOGIe WHDOW HD WD G
MXLOOHW D JpQpUp XQH VLWXDWLRQ SDUDGR[DOH S
WpPRLOPHEMOLWLVDWLRQ GX FRSDW QXDHINDDD OHPANW +
VPULHVY SDUWLFLSHQW DY HFO XQ QR H)-SXHpU7IBMD QAR P P H
D@UWLFOHDLOQXMFIPMX @ pVWRU\ GHV VpULHHIYXWX XDXBEQ j O p
RQ DVVLVWH j OD FUpDWLRQ GH VpULHV OLpHV j OYDF
VROGDWYV WXUFV KpURWTXHV TXL FRPEDWWHGW WRXWH
RX OfeWDW2LVODPLTXH

3DU DLOWHRPEWHLQPpFHVVDLUH GH UDSSHOHU OHV HII
O pYROXWLRQ GH OD SODFH GHV IHPPHV HW DLQVL FHU
OD SpULR{EIH CHWP DSSDUDLVVHQW MXVTXIDORUV LQGLV
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DX[ FDUDFWpPpULVWLTXHV GHV VpULHV WXUTXHV TXL FRC
SDUW

(I 'HW GH O HIRGH UXUDO
/ID FXOWXUH SRSXODLUH D FRQQX GHVY WUDQVIRUPDWL

GHV G\QDPLTXHV VRFLDOHV HW VSDWLDOHV GXHV DX SU
O H[RGH UXUDO OHV HIIHWV GH OD PRQGLDOLVDWLRQ
VXU OH U{OH GHV LQGXVWULHVY WpOpYLVXHOOHV DLQVL
KDELWXGHV OHV UgqJOHV VRFLDOHV HW ONVOFRGHV V\F
GPEXW GH OJKLVWRLUH WpOpYLVXHOOH FRPPH QRXV O
LPSRVDLW OHV FRGHV FXOWXUHOV RFFLGHQWDX[ DX]
SURJUDPBHYHIHVLFRPIPHEWUWDVYQD S LFOSHAFRIXI D L W
OD VpULH FRQVWLWXH XQ REMHW GIpWXGH LQWpPUHVVD
GRQQp QDLVVDQFH

'qV OHV DQQpHYV GH QRPEUHX[ ILOPV FRPPHQFHQ
O HIRGH UWPHIDWH SpULRGH GXUDQW ODTXHOOH OD 7XU
Of2ULHQW HW Of2FFLGHQW RQ FRQVWDWH OH PrPH Uj
GDQV OHV ILOPV {QOUpHDWEWMH VHORQ OD 7XUTXLH S|
YRLU FRPPHQW OD WUDGLWLRQ HW OD PRGHUQLWp SH
TXRWLGLHQQHV VRFX)OSHOHRX DRQMBPBPRYPLVWHY VH GHVV
PHWWHQW DX FHQWUH XQ GLOHPPH HQWUH DHV YDOHX!
SUHPLqUHDVQDOD® DD/GEHY %HQOHWQ pWDLW XQH ERQC
LOOXVWUDWLRQ FDU HOOH WUDLWDLW GH OD YLH TXR)
FHQWUH GH Of$QDWROLH j ,VWDQEXO HW PHWWDLW HQ
OXWWDLW SRXU SUpVHUYHU VHVQWVYDWRWWREY HW DHDWQ
VIDGDSWHU j FHWWH JUDQGH YLOOH FRRN®P@ISWROLWH H
ORFFLGHOWSDHOARQIOLW HQWUH PRGHUQLVDWLRQ HW WU
XQ PR\HQ GH VWL JPHDMDOL WH U ODXW WXIH FRQFEWY qGVHW HQW C
DQQpHV/TDUULYpH GEDSHLVOIDQM RX LFL OD TXHVWLRQ GH
YLOOH pWDLW SOXV THMIINK QHFLXHW & HRRH V FSRLAD@YF W LR Q
VXU OD UHFKHUFKH GTXQH LGHQWLWpP QDYLJXDQW HQMW
ODWFLWp &HWWH UHFKHUFKH HOOH DFFRPSDJQH XQ FR
ODWTXHWUD®WILRQQHOOHY HW LQIOXHQFpHV SDU Of

&H SRLQW VHUD G g¥YHLIR/GSHVSOXGEWDQIGWLR Q GMXIIFQQBPPD GH OD S|
3RXU SOXV GH UHQVHLIJQHPHQWYV VXU OH GpYHORSSHPHQW GH OL
WKgVH GH GRFWRUDW HQ VRFLRORJLH G 8+XU 7DQUO|YHU
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KDELWXGHV GHV JUDQGHV YLOOHV HW GYIDXWUH SDUW
O RFFLGHQWDOLVDWLRQ HW TXL DGRSWHQW GHV KDELYV
OD FOSRAXDDLUH TXL VRQW DQDWROLHQV RUJXHLOO}
SDUIRLVY GH OfHVSRLU HW GH OYDPELWLRQ VH PRI
UHYHQGLFDWLRQV SDU OH EDDREHBYTYXBBUBEEBWIOUH GL
SLRQQLqQUH GH OD FXOWXUH SRSXODLUH QpH j SDUWL
OT$QDWROLH DSSDXQNWSRPQWRWWERPPIRUPH SODLQWLY
WUDQVIRUPDWLRQ PRGHUBW WRIP BB GLFD ORUG HX QHS D pW L
IDFH DX[ YDOHXUMPER MKW BHHEXIDOLPpQDWLRQ HW GH O
OYLPPLJUDQW SHUG VHV HIMOWNXUWRIQWGWNVFERSIWH\RQV
SDUWLFXOLHU GHV FRUUXSWLRQV PRUDOHV GDQV OHV
YLH RFFLGHQWDO $XWUHPHQW GLW LO V{DJLW GJ{XQH
FXOWXUHOV GH OD YLOOH &H VRQW GHV SURGXFWLR!
VRFLDX[ FRQWHPSRUDLQV OHV GRXWHVY CHW[REM GLIILF
UXURBOPHWH PHWWHQW HQ SODFH HQ PrPH WHPSV
SHUVRQQDJHV RSSULPpV | WUDYHUV XQH GXDOLWpP
FLWDGLQ YOLHOODRDQHRMAXPDQ 6XQHU FHWWH UHQIBNLRQ Wi
DFFHVVLEOH DX SOXV JUDQG QRPEUH GHV YDOHXUV H!
VWUXFWXUHV IDPLOLDOHYV HW OHV UHOSMXWR QW B WUH
LQWHUSUpWpH FRPPH XQH UpSRQVH j OTLQTXLpWXGH JLU
GH O LGHQWLWp GDQV OD VRFLpWp WXUTXH B6XUWRXW
O LGHQWLW®+RDVFXQUOH HU O D QIDLAN VIHS S HOO X W O X
VXU OD VpOuylUH® %HOOHYV

©/DIDPLOOH GH 1XUL .DQWDU WUDGLWLRQQHOOH H
UpDOLVWH DORUV TXH FHOOH GH 7XUJXW KDNPHQ P
ULVLEOH HW ULGLFXOH 'H OD PrPH PDQLqUH OfpF!
+DNPHQ PRGHUQH GHYDQW VD IHPPHLER@OW 1K H
SDWULDWYRROHR+@D PqQH OD PRGHUQLWp 2

/IHV ILOPV GH OD QRXYHOOH JpQpUDWLRQ VH IRFDOLYV
LQGLYLGXHOV PDLV DXVVL VXU GHV WKqPHV FROOHF\

/IH WHUPHDBHVTXH 2 WURXYH WVWHXW IRTUXH LOPHD/ERBD XYW X QEH IRUPH
PXVLAOROHWLGpUpH FRPPH © LQIpWMHXWH EIITHWHQM/ \WJKBWBRXYWY GH
SRSXODLUH VXUWRXW FHX[ GLIIXVpV SDU OHV PR\HQV GH OD FRI
UHQVHLIJQHPHQWYV VXU Oy+%Q VOKUMR® UDHEWH VIOM« UY RHU2UKDQ *HQFH
SUDEHVMNEXOWXUH SRPEMIXMHKBY OMQFHED\@ ,VWDQEXO ,OHWLVL
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VSPFLILTXHPHQW VXU OH WKgPH GH OD VXUYLH GDQV OL
GH OfLGHQWLWp Q DMHRQD CSHR OV RVALL TIR@HWDMY@HH R H Q O H
OD WHQGDQFH G XRGPSD OWMNVHVEHLHNVQIDERUGHQW SDV
SREOQPHV GHDWRFOHNp DQQPEMY UHGDWHQW OD YLH XU
GpVLIJQH QRWDPPHQW OD YLH VW FREARXPUERWHH TXL V!
YDORULVDWLRQ GHVY FRGHV RFFLGHQWDX[ (Q HIIHW O
FXOWXUH VXSWOLFHXWH OMPIGPLUDWLRQ B6HORQ 8+XU 7D
VL[ pOpPHQWYV GpILQLVOHQIN BR®RNWUBHW P GOEHN OHV VpU

OD ODWFIQDWLRGeWDHW LQVWLWXWLRQV PRGHUQHV
XUEDQLVDWLRQ IDPUBIXNVW GXFEOBRLOHW GHV FODVVHV
IHPPHV DLQVL TXH OH PRGH GH YLH RFFLGHQWDO

'DQV OHV DQQpHV FHSDVPULBNVFEBBBWHIPWP HV OH
UHJDUGpPVY HW OHV SOWN GISBHI YL pABIHW HOO VOB XEOLFV
WUQV YRUXEHV OfRQ p YETE IFWY YDUHYW SRVVLEOH GH S
G XQH QRXYHOOH G\QDPLTXH DX VHLQ GH OD YLH VRFLD
OD ERXUJHRLVLH DQDWROLHQQH FRQVHUYDWULFH HW
REVHUYpH $MU 1RIOMBLAODXQD\FRPPH WHOOH

© /YHVSDFH XUEDLQ VHUW GH VFgQH j] XQH OXWWH
SUpVLGHQW (UGR+DQ MRXH VXU OD GXDOLWpPp HQW
PXVXOPDQV FRQVHUYDWHXUV GRQW OD YLH HVW SL
SHX[" TXL GpVLIJQH OHV LQWHOOHFWXHOV DUWLYV
RFFLGHQWDOLVpH « ID UpXVVLWH GH FH JRXYHUC
GHV FRQWUDGLFWLRQV ,0 MRXH GRXEOH MHX 2

eYROXWLRQ GH OD SODFH GHV IHPPHV HQ 7XUT)>
'‘DQV FHWSONOHUWRMKMY MH YDLV pYRTXHU EULgYHPHQW O i

GHV IHPPHV $ERUGHU OD VpULH IHXLOOHWRQQDQWH W
VH SHQFKHU VXU OHV PXWDWLRQV SROLWXIXHV VRF
GPILQLODHEAWDFH GHV IHPPHV HQ 7XUTXLH 'DQV OHV L
IRQGDWLRQ GH OD 5pSXEOLTXH 7XUTXH OH PRGHUQLVP
IRQGDWULFH GH OD 5pSXEOLTXH 7XUTXH VKQPHW HQ S
eWRWWLRBDRQDRWPH DX PRGHOH*HXHURSPHQ7DQUL|YHU
/TREMHFWLI GH OD PRGHUQLVDWLRQ HVW GYDWWH
RFFLGHQWDOHSDER @WDLFXWPHKLH FRPPH XQ LQGLEDWHX

,O HVW j QRWHU TXH FHWWH ODwFLWp QH FRQVLVWH SDV HQ XQH
HQ 2FFLGHQW PDLV SOXWHWOGHUE YD RQYRYGW IORI@WDW VRXV IRUP|
GHV $IIDLUHYV 5HOLJLHXVHYV TXL YRLW SDU DLOOHXUV VRQ FKDPS G
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DYDQ&PHSURMHW [IRQGp VX UYHMAMMRHAI B HIPWEMHQY/RPRHE U H X
UpIRUPHV FXPWRRHHQEBMVWGH W\SH © RFFLGHQWDO 2 $KO\
DX[ UpIRUPHV SRUWDQW VXU OHV WHQXHV YHVWLPHQW
PRGHUQLVPH NpPDOLVWH WHQWH GH FUpHU XQH QRXYH}
IHPPH &RPPHDFpWp PLV HQ YDOHXU GDQV GIDXWUHYV \
7DQUL|YHU OHV IHPPHV TXL VRQW OHV DJHQWYV |
7THNHOL RFFXSHQW XQH SODFH FHQWUDOH GDQV O
3RXU FHOD HOOHV WHQGHQW j GHYHQLU OD ILIJXUH |
PXWDWLRQ $LQVL OHVVNREROENIHWVWOBQW IIBHGE PDMRUL
FRQIOLWYV Re OHV RSSRVLWLRQV ,VODP 2FFLGHQW WUI
SULYp SXEOLF VH FULVWDOOWVERWH TRKVODRRXROPW IR
IHPPHY HVW LQVWUXPHQWDOLVpH SDU OfeWDW

'‘DQV OY(PSLUH RWWRPDQ OD WUDGLWLRQ EDVpH VXL
FKDULD OLPLWH OHV GURLWY GHV IHPPHV HQ PHWWDQ
VHORQ OHTXHO QHN\O pBRPHY jVvEADWSKqUH SULYpH IR\HU
ODLVVHQW OHV PDULV pYROXHU GDQV OD VSKqUH SXEO
TXL PHWQWHWGLWY VXU OTHVSDFH GX SULYpHWW GRQF V.
IRQGpH WXHFAOHNM © QRA GHUH 2 6XLWH DX[QHVRUPHV
IHPPHVY REWLHQQHQW XQH FDSDFLWp MXULGLTXH DYHF
'H SOXV OH GpYRLOHPHQW REOLIJDWRLUKR®GHPVYVHPPHYV
GDQV GHV FDV WA HVEBBOYVGPHYLWLRQVY OHV SOXV LPS
PRGHUQLVDWLRES HHYXGURILMWY FLYLOV FHQVpV DPpOL
IHPPHVY GDQV OfYHVSDFH SULYp HW SXEOLF GLYHUVHYV
REMHOAWODwWFLVDWLRQ GH OD IDPLOOH /D SRO\JDPLH H
GH PDULDJH GHYLHQW REOLJDWRLUH HW OfpJDOLWp GL

3DUU@IRUPHY FXOWXUHOOHV 2 QR XVOHQWHOQRSRRNY HG/MHADDNN +HUON
OXVWDID .HPDO $WDW-.UN OH IRQGDWHXU GH OD 5pSXEOLTXH
FXOWXUHOOHV TXL VLJQLILHQW OHV QRXYHDX[ KDELWXV GX SHUV
FRQFHUQHQW OHV SWVBWLUDXDAMWHUL YD) WBVHU PDQJHMUDYHF IRXUFE
DX EDO VH VHUUHU OD PDLQ VH FRLIIHU pFRXWHU GHV FKDQVRQV
PDLVRQ HWF *|OH

1IRWRQV DDQRBSIKHVVLRQ HW OJH[SORLWDWLRQ GHV IHPPHV QH
OfLVODP ,0 WIGHVWORNBWRXW GHV UqJOHV JpUDQW OHV VWUXFW X
OD VH[XDOLWp

-~ SDUWLU GHV BR@®HWPHQW RIILFLHO FRQFHUQDQW OD WHQXH
IHPPHIVLW VXUJLU XQH VpULH GH GLVFXVVLREBPSOKUWRKMH HQ PLC
OfLQGLTXH *|OH GDQV VHV WUDYDX[ XQH GRXEOH WHQVLRQ VH P}
GIXQH SDUW GH OD PRGHUQLWp NpPDOLVWH TXL LPSRVH OHV PR
SULYpH HW GYIDXWUH SDUW GH OfLGpRORJLH LVODPLTXH IRQGpH
DIIHFWDQW j@HWVEBPHWSULYp
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GH GLYRUFHU HQWUHQW HQ YLJXHXU (Q OHV IHPPH
DFTXLqUHQW XQH FHUWDLQG®U R LWL ELH LYWRPN H W WD GHI P @ L
7RXWHIRLV HQ OTH[RGH UXUDO HQJHQGUH GHV FK
OHV U{OHV HW OHV YDOHXUV $LQVL OHV IHPPHV UHVW
WUDGLWIGRKQ @ HNOMDGHP\H SDWULDUFDO HW ®6IXV YBEOHXUV
OfLGPRORJLH UpSXEOLFDLQH D HQ HIIHW 3UHSURGXLW~
a FRPPH PHDHQU] .DQGL\RWL FRQ@®DWHW XQH ST
PRXYHPHQW G{XUEDQLVPWRGRQGW UYVH UD PLIREGGH BIQHOH LP
WRXWH XQH SRSXODWLRQ UXUDOH HW XUEDLQH QH VT
PrPH QLYHDX GDQV WRXWHV OHV FRXFKHV GH OD SRS
IDFWHXUV QRWDPPHQW SROLWLTXHW BpERIUDIPKIQWNY V
VRELDX[ HQ 7XUTXLH QYRQW SDV QRQ SOXV DIIHFWp OH
*HQUH QRWDPPHQW OD GpILQLWLRQ GX U{OH GHV IHPF
FRPPH OYJLQGLTXH 8+XU 7DQUO|YHU

© /HXU WUDYDLW WQH pSOIVLWYVIHXWYLVLEGWUHRHWDQW
GDQV OH PRQGH DJULFROH SXLVTXH OH SDWULDUFDW
YLOOH GDQV FH PRQGH MXJp 3GDQJHUHX[" SRXU HC
OfH[WpULHXU D ODLVVp OD SODFH DX[ VHXOV WUDYD

(Q PLOLHX UXUDO D PpRDLFXDOMURD GILPSRUWDQW
TXH WRXW OH SURFHVVXV GILQGXVWULDOLVDWLRQ RQ!
IHPPHV j OD YLI6SHXOFRML VD VRFLRORJXHGEHE@WB\O DUWLFOH
LQWLWXOp © :RPHQYV /DERGHW® I5XIM® DVMUD G U E/BHIQW UD
IHPPHV HQ PLOLHX UXUDO HW XU® BLUR G OFWIQIHRAPHY T X
PLOLHXVERWDGHYHQXHV GHV WUDYDLOOHXVHV j GRPLFL
'pVRUPDLVY HOOHV UHVWHQW GDQVSOMNXUHBREYDWWHKPHM
WKFKHV PpQDJgUHV JDUGH G HQIDQWV pOHYDJH &H
JUDQFH HW HQ $QJOHWHUUH ORUV GH OD SpULRGH GTL
©FYHQWUpPH GHV IHPPHV VXU OH PDUFKp \GXUWWPYDH O Q
IDPLOLDOH XQH PDQLQUH SRXU HOOHV GIDVVXUHU OHX
IDPLORDO®HRWW HW 7LOO\ O HVW ZRWPWBEYWD QW GIDMI
WUDQVIRUPDWLRQV OD \GFHR/O DLLOLOYIDW IDR.@ VALU R X YAV DSQOMX N

,O HVW FRQYHQDEOH GH VH UDSSHOHU TXH OH GpFDODJH VH IDL!
XUEDLQH HW UXUDOH VXUWRXW DX VXMHW GH OD GLYLVLRQ VH[X}
PLOLHX XUEDLQ OH IDLEOH QLYHDX GpGXFDWLRQ OfTRUJDQLVDWL
WUDGLWLRQV UHQGHQW GLIILFLOH OYfDFFqV GHV ILOOHV HW DXVVL
IRQFWLR® SXEOLTX
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SDUWLFLSDWLRQ j OD YLH SURIHVVLRQQHOOH /D VWU
IDPLOOH RX VXU OH PDUFKp GX WUDYDLO FRPPHQFH DL
OD IHPPH WXUTXH FRPPHQFH j VH WUDQVI\WHBHWRBW HOC
DYHQWDAQ TXRFWIDSH gV ULULQ 7HNHOL OHV Up
VXU OYDPpOLRUDWLRQ GH OD FRQGLWLRQ IpPLQLQH pW
EXW HW QRQ GHV EXWV j SURSUHPHQW SDUOHU (Q !
GTpYROXWLRBRHWIHQY BIQED MLRKXW OHV IHPPHV HW XQ SLU
IHPPH PRGHUQB L3¥P K IBHX GPGVDYHEHODADUDFWpULVD
SDU VD OLEHUWpP VRQ G\@DH\LWYIPRIQKW O/MH U RWP\PLHN H QS W p
OH GLVFRXUV PDMRWL®DU UMHP\H QNMREH\B ONQMWWHU HQ

PDUJH GH OD GHPDQGH (HMNXOMHLQ GH OfHVSDFH SXEO
DX SUL[ GX UHIRXPRMPELGMS G VI HIIDFHPHQW GH VD SHU
OD IHPPH DFTXLHUW VD OLEHUWp DUERUDQW GHV YrwH
XQ YLVDJH VDQV PDTXRPIODX[HGROYpW{ONY IHPPHV FRQG.
DLOOHXUV j OD GHVWUXFWLRQ GH OHXU LGHQWLWp G|
<DUDPDQ 'H SOXV VHORIQ DXHRFG GHV FKDQJIHP
MXULGLTXHV VXU OD YLH TXRWLGLHQQH QH FRQVWLWXH
OrPH VL OHV IHPPHV WXUTXHV VRUWHQW GH OHXU VSKaq
HQFRUH GplILQLH SDU QOLGHH\R GRIXNYHR Q@ YHSBMOWERHH U X Q H

SURIHVVLRQ PDLV VHXOHPHQW GDQV OD PHVXUH R+ FH
REVWDFOH j OHXU GHYRLU PDWHUQHO &H SURSRV WHQC

© /D IHPPH NpPDOLVWH D FHUWHV UHMHAWEBDWRQ YRLO
VH[XDOLWp HQ VH IRUJHDQW XQH DUPXUH GDQV OD
© LOWRXFKDEDHFHVVLEOH« $XMRXUGYIKXL HQFRUH
FRXUDPPHQW j XQH IHPREXHQ \D°MILS BMQ M) AM®UH WD Q
TXL HQ VXSSRVDQW GHV UHODWLRQV ILFWLYHV GH
VPGXFWLRQ DYHF HOOH WRXW HQ OLPLWDQW OYDW
PWUD®JHUYV

ODOJUp FHV FKDQJHPHQWYV VWUXFWXUDX[ OHV FRXWX
HQFRUH OfYpPDQFLSDWLRQ GHV AFHRWAVWHWXEBHGHVDE&WF
IHPPHV pWDLHQW GpOLYUpHV PD4VUBPUQHQFRUH OLEp!
7RXWHIRLY OD YLVLELOLWpP GHV IHPPHV GDQV OD VRFL
7DQUO|YHU pPFULW

© 3DUDOOQOHPHQW | FHV FKDWW UDRNORWUP DAWLLRGE WG
UHODWLRQV IDPLOLDOHV HW FRPPXQDXWDLUHV D U
%DVpH VXU OD IDPLOOH QXFOpDLUH VDQV OD KLplL
FRPPXQDXWpV YLOODJHRLVHV FHWWH QRXYHOOH V
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XQHV XQH FHUWDLQH DXWRQRPLH O0DLV HOOH D {W
SRVVLELOLWp GH VH VHQWLU 3XWLOHV™ DX VHLQ Gf
FRPPXQLTXHU DYHF G{DXWUHV IHPPHV 2

-~ OfKHXUH DFWXHOOH OHV IHPPHV WXUTXHV RQW GH)
OH VRXOLGEQMBWVBWVRUJIDQLVDWLRQV GH IHPPHV DXWR
GHPDQGHQW j rWUH DPpOLRUpPV - WLWUH GYH[HPSOH
GDQV WRXWHV OHV IRQFWLRQV GX SRXYRLU RX GHV
VXSpULHXUH OHV IHPPHV UHVWHQW SHX YLVLEOHYV
SRXUFHQWDJH GHV IHPPHV DFWLYHV HQ 7XUTXLH TXL
FHOXL GHV KRPPHV TXL VIpOgqYH PTLQVWHDRWY XDWLRSE
VWDWLVWLTXHV HQ TXL D UHFXHLOOL VHV GRQQpHV
SOXV VRLW GH OD SRSXODWLRQ WXUTXH

'H VXUFURVW FHV GHUQLQUHWR @QDHHpHIYW KDXHU SIDX VB R XY
$.3 D RSWp SRXU OfRXYHUWXUH j XQH DFFXOWXUDWLR
UHGPFRXYHUW HW XQ ,VODP UHGpPILQL ,B8QHBGEBH HQ P
GDQV XQ VHQV BFRQWIHTXDXMHX URUW W XUp OKHOWD WR B8 VWV B AL
FRPSRUWHPB QMH®Q SLOLHU IRQGDPHQWDH\GM ©W VRFL
IRQGHPHQW GH VRQ SURMHW SROLWLTXH HW OHV UplipU
VWUDWDpPJLH YLVDQW j LPSRVHU XQ FRQVHUYDWLVPH VR
SHXW FLWHU OfDXWRUISWOIWURQ GG DNV HIHRH\EKGV LPHQ W V
FRQVWUXFWLRQ GH SOXVLHXUV PR\QT®DHFHDY XU VB DI
OfDUW FRQWMWRESRUHAM PHW HQ pYLGHQFH GHORQ *|OF
PDQLqQUH GRQW OHV PRXYHPHQWV LRODWUXWWYRGUR
XQLYHUVDOLVWH GH OD FLYLOLVDWLRQ RREBIHGEBWDOH |
YLH OPWRKHFRQWH[WH FRQGXLW j XQ UHQRXYHOOHPF
SUDWLTXHV HW GHV UqgJOH RMHQQ WIYWAR Q FHE ) FRW WUHDF B S
SROLWLTXHV UHODWLYHV j OD IDPLOOH HW GH *HQUH (

/IH EXOOHWLQ VWQWANW IGTEKKHYV GH OB RFWILPN RWUGHNM 6WDWLVWL
7XUTXLH OH oObuv $UWLFOH GLVSRQLEOH H
KWWS z2zZzZ WXLN JRY WU B3UH+DEHU%XOWHQOHUL GR"LG

‘'qV@DUULYpH DX SRXYRLU GRDRXVANOQOWBBISQWF&ERB GH SOXV HQ SO
PRGgOHV GIDXWRULWDULVPH OLPLWDQW GH IDoRQ FURLVVDQWH
pODUJLU FH TXTHOOH DYDLW SRXUWDQW QV OIS IGRQI BIXUR $pMH §KRIH

,O HVW j QRWHU TXH PDOJUp OD ODwWFLWpPp LQVFULWH GDQV VD
PLOLWDLUH HW TXL FRQVLVWH HQ © OfYDEVRUSWLRQ 2 GH OD UHOL.
GHV $IIDLUHV 5HOLUHNXMHWRXOMRXOMPOH IRQGHPHQW PrPH GH OfD
WXUTXH FDU WRXW OH V\VWgPH VRFLDO WXUF HW OD FXOWXUH ORI
%D\UDPR+0OX $O0L ,VOBRRPTHWH RRRWpIOKKBFH VXU /D 7XUTXLH DXMRX
2FWREUH 'LVSRQLEOH VXU KWWSV ZZZ FDQDO?
GHBWRXVBOHVBVDYRLUV OBLVODPB HWBSROLWLTXHBWXUTXLHBDOL
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IHPPHY GDQV OH WUDYDLO UHSURGXFWLI HW GRPHVWLT)
G eWDW DORUV TXH OHXU LQVIOUWD LRQp VEKQF RXU B D K
PDQLqQUH FRQWUDGLFWRLUH OD SOXSDUW GX WHPSV j W
TXHVWLRQ GH O DYRUWHPHQW D pWp DBRUGPHHXPRXYHI
SRXU OD SUHPLQUH IRLV GHSXLV VD R®Pp DRV CHOLOR HVQV
OD IRLV SROLFpH HW XQLILpH FH TXL UHQG SDU H[HPSC
HIWUDFRQMXJDOHV HW OHV FRPPXQPXWH\WQ VO D\Q\H ¥ WF R
OHXU FRPSRUWHPHQW HVW SHUoX FRPPH LBPRWDO 7RX!
OH GLVFRXUV SXEOLF HW GDQV XQH VRFLpWp PDUTXp
LVODPLTXH 3DU UBQ®RXNKXOWHEHQW GX GLUBRXUV GR
PXOWLSOLFDWLRQ GHV IRURPY PAIGYHREQWRRPBW LRI ®RL
OLWWpUDWPOXOML TRHQ WX UQDX[ PRGH K{WHOV HW UHV
a | OTDXWRULVDWLRQ GX SRUW GX IRXODUG GDQV WR)
SURIHVVLRQV HW GDQV OD IRQFWLRQ SXEOLTXH \ FRPS
UHGPILQLWLR QH®R HAW DWODWP IGHVHY DEWLYHXQHN GLSO{P
UHFRQILJXUDWLRQ GH OD VSKqUH PpGLDWLTXH OD FU
LVODPLTXHV GHV IHPPHV MRXUQDOLVWHY HW GHV SUpV

(I 'THWV GH OD SpULRGH <HuULOoDP
,PSRVVIEFXHHYHU FHWWH DSSURFKH FRQWH[WXHOOH G

VDSVHQGUH HQ FRQVLG EHDH WQREPOHOFOQ pPOXGBUW GHYV
IRQW Up|PUHHQEHV,VHQWLHO GH UplOpFKLU DX SRLQW GH
7DQUO|YHU @HV IHXLOOHWRQV WXUFV KpULWHQW
QDUUDWLYHV HW FLQpPDWRJUDSKLTXHV GHV DQFLHQV
IUpTXHQWDWLRQ GHV VD CGXHDW KWH 8 8 ¥YD/ R HX UWWR V[DELR
VRQW FRQVLGpUpHV FRPPH OTkJH GfRU GX FLQpPD WXU
OD SURGXFWLRQ FLQPPDWRJUDSKLTXH FURLVVDQFH GX
SURGXFWLRQ HW DXJPHQWDWLRQ ¥ HYRW H USHp GL-R & B H O
7XUTXLH GHYLHQW OfXQ GHV WURLOPSD\WRPXGLHIMR @XL
PpPORGUDBIDWYY OH PRQGH DYHF SUqQV GH WURLV FHQW Il
O DYRQV YX FHWWH H[SDQVLRQ VJH[SOLTXH QRWDPPH:
WHOV TXH OD PLJUDWLRQ YHUV OD JU DMXE/NV Y LLOJ@HNW HIAD O

- VRXOLIMH)MHPOIX ORUV GH GpEDWY SDUOHPHQWDLUHY OD PDWN
VEfVW RSSRVpH j OfpODUJLVVHPHQW GHV GURLWYV SRXU OHV /*%7, H
7UgV VRXYHQW OH IDLW TXH FHV ILOPV VRLI®QW LBEMHYV O WXWHOD V
a VXJIJpuDQW OD GLIIpUHQFH HQWUH OH ELHCQXWFLIOHHBRIO X Q@B M X
FHUWDLQH FDWKDUVLY FKH] OHV VSHFWDWHXU LWOOMHY SHXW FRPS)
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SDUWLH OMXPPHQBRSXODLUH GX FLQpPPD (Q HIIHW OH\
FRPSUHQQHQW OHV G\QDPLTXHV HQ VH UplpUDQW j OHXL
PR\HQ GYpYDVLRQ &HV ILOPV VRQW GRQF WU@V H[SORL\
UHOOW OJH[RGH UXUDO HW OHV FRQIOLWY SURYRTXpV F
HW OD PRGHUQLWp DLQVL TXH OD VWULFWH KLpUDUFK
FRPSHQVHU OH GpPUDFLQHPHQW GHV JHQV GTRULJLQH
GpVRUPDLV GHYHOX}®V pFUDQV IRQW pFKR j OD GpPt*t
FRQWHPSRUDLQH WDQGLV TXH OH SHWLW pFUDQ SRUW
XUEDRGKWL VH UHIOgQWH pJDOHPHQW GDQV OD FRQVWL
SHUVRQQDJHV &HX[ &HOOHV TXL YLHQQHQW GY2ULHQ\
SRSXODLUH VRQW FDUDFWpULVp HV FRPPH GHV SHU
WUDGLWLRQQHBW W@RWDRWNIUWHY WDQGLV TXH FHX[ FH
OD FODVVH IDYRULVpH VRPQWKDRELW LHNRS/RDWBIRIBX) W V

&H GLVFRXUV SpMRUDWLI TXL GpYDORULWYWH ORGBWUQH!
SOXW{W XWLOLVp j WUDYHUV O DB ©OhHKRQWHD WIMRIQ & X O
TXL pWDLW XQ SURWRW\SH GpJpQpUp GH Of2FFLGHQW

IHPPHP pEKDOWKMIWWD@HY IHPPHV PDTXLOOpPHV pURWI
DILQ GH ELHQ VRXOLJQHU OD GXPDROGMHPOHAMQWUH OF
OWUDG LWL RQQBIO QBYRW LGHHU OH FKRL[ GX ERQ FKHPLQ
PDQLFKpHNOPRQ VDQGL\RWL pWDLW DXSDUDYDQW YLVLE
URPDQV WXUFV TXL GLVFXWDLHQW@GDWERQEQM HQWUH
IHPPH HW OJLPSXGLFLWp HW OD FRUUXSWERQWIRXW pH V
GH OD PRGHQRWWPPHGWW RXUVXLYLH GDQV OH FLQpPPD \
7R\ 3DU ©HV UpDOLVDWHXUV TXL FROODERUHQW DY}
LPSRUWDQWYV Gk 2BHKWQYH HPSIROXHHPDO 7DKLU <DIODU

%D\NXU HW 9HGDW 7.UNPDQLVAHN pFXILWH QARQW SHQF
SUREOQPHV VRFLDX[@ WRXUQHQW GHV ILOPV D\DQW VX!
YpPEXHV SDU OD VRFLpWp j FKHYDO HQWUH OH PRGHU
UHFKHUFKH GIXQH [AG/HQGLEXMW QADHVL R Q R PHIV RITUH H

/IDIHPPHIHOVW DQXQH SODFH GLIIpUHQWH GDQV OH FLQpPPD RFFLC
LQWHOOLJHQWH HW REWLHQW FHHGIXJW @GHFY BXWD MIXFREQ W H O RQH$ D
,@=0%1 OHOHN ,QQRFHQWH ,QVRORGWRHBWOKUWDQWWHDQEXO )LO
3URGXFWLRH W\SH GH IHPPHV QfHVW SDV WUqV FRPPXQ 2Q GHVVI
RQ OD QRRWAVE@QHY IDLW HOOH QH SHXW SDV REWHQLU FH TXJHO
FHWWH IHPPH j OfRSSRVp GH OD IHPPH LGpDOH
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VIQWKgVH HQWUH FH TXH O RQ DSSHOGOHO®WPQRVWDOJ|
FLQpPD PRGHUQH

6L O RQ WHQWH G pWDEOLU XQ OLHQ HQWUH OHV SUI
VPULHV IHXLOOHWRQ QD QWHLNO 6 ERSHELHY HO/DW SG M LARREH/ B B W |
OHV FDUDFWpPULVWLTXHVY QDUUDWLYHV GRPLQDQWHV VF
GHV VPULHV TXH GDQV $XWWUHRHPYWS BSWO DIXUBVYHDX GH
QDUUDWLYH WRXWHV OHV VpULHV IRQW HQFRUH Uplpl
<HULOSDP®PVL HQ UHJDUGDQW O D<M IMLOXJROP XQURW G X WRRLOQW P
GYDERUG TXH OD JUDQGH PDMRULWp GHV ILOPV UpDOL
LQVWLWXWLRQV GRPLQDQWHV&HWMWHL\R G B CRBINUAY MTXBIG |
<HULOPOHDW HQ VFgQH GHV SHUVRQQDJHV IpPLQLQV HW P
PRGqOH SDWULDUFDO GDQV OHTXHO OD VSKqUH SULYp
VSKqQUH SXEOLTXH DX[ KRPPHV &HOD UHQYRLH j OD FXO
MXJHPHQWY VRFLDOHPHQW UpSDQGXV TXL UHYrWHQW
DVVRFLpHV DX PD\HFRORK) IPROQLQH UHWURXYH SRXU OF
GDQV OHV GHYRLUV TXH GRLYHQW H[pFXWHU OHV IHP
IHPPHV UHSUpPVHQWHQWF L YOL®ISRET XGH GHD YZLDMDILH HQ Pr
TXJ{XQ PRGQGOH SUrW j VDFULILHU VHV SURSUHV DPELW
PDWHUWQHOOHY DQQpHYROLQQPH] FODVVLILH OHV IL
IHPPH GDQV ONHULOMEIP RO OHV FOIQWPHRULHV VXLYD

© /D IHPPH VH[\ RSSULPpH HW OD IHPPH DVH[XpH
ERXUJHRLVH ELHQ pGXTXpH DVH[XpH OD IHPPH DV
FRQQXH FRPPH *HUNHN )DWPD" >OD )DWPD XQ SUj
VLIJQLILH SDV 3YLULO" PDLV SOXW{W KRQQrwWH HW
HQFRUH OD PqUH GpYRXpH OD IHPPH IDWDOH HW OD

/IHV SHUVRQQDJHV PDVFXOLQV DX FLQpPD DSSDUDLV
OfH[HPSODLUH OH SOXV DFKHYp GH OfYKXPDQLWpP , C
FRXUDJHX[ UHVSRQVDEOHV HW UDWLRQQHOV ,0V VRC

'H QRV MRXUV OH FLQpPD WXUF FRPPHQFH j FRQFXUUHQFHU OH
JUPTXHPPHQW FHUWDLQV NXQYDAHW IO\WD GRBPEOGWGHHROO\VZRRG
FLOQPWRUEQWHPSRUDLQ FHWWH QRXYHOOH SpULRGH ODLVVH SODFF
HW SOXV FRQIRUPH DX[ UpDOLWpPV GX MRXU &HV GHUQLQqUHV DQQ
VRXOLJQH GHX WHMMGBQRGXFWLRQV SXUHPHQW FRPPHUFLDOHV Ft
TXL QH FKHUFKH TXfj SODLUH HW OH FLQpPPD GIDXWHXU PDUJLQD
PDLV TXL QH UHQFRQWUH SDV XQ YLI VXFFqV HQ 7XUTXLH /H SUHP
IDFLOH HW SRSXOLVWH SOXW{W TXH SDU OH IDPHX[ PpORGUDPH G
SDU OHV FLQpPDVWHWD BWRXMHQW GX FLQpPD

9RLU DXVVL OYDUWLFOH UpGLJp SDU 8685 7$15,99(5 ++0O\D VXU © |
VXPFOPUWLVWLTXH HW FRPPHUFLDO 2 ,Q 0$5&2BLOHWQDKW BGhHb5.0(1 )
FKDQJHPHQWY HQ 7XBDYILN /f+DUPDWWDQ
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VLIQHV GLVWLQFWLIV WHOV TXH OD SXLVVDQFH PXVFX
ODQJXH UpSXJQDQWH HWF 'DQV OH FLQpPD FODVVLTX
YDORDYWFVOTLPDJIH GH OTK®RPXRH SIROLY BHS RMHE VXFXW D E C
TXH FHOOH GH OD IHPPH OXL UHVWH ODUJHPHQW VXER
UDSSHOOH j FH SURSRV OfXQH GHV FWWMBWL.RRPHGH %R X
FIHVW rWUH LQVWDOOpP GIHPEOpPH GDQV MYHUSRMNVWLRQ
VWpUpPpRWMS@VIHPPH IDWDOH YLHUJH pSRXVH 2 PRQWUH
OHV KRPPBINWV HWMPPHV VXEVLVWH HQFRUH (Q UpVXPp
UHSUpPVHQWpPHY QpJDWLREWHRDQMW D Y SBBUPMHRQ SHUI
OHV DQQpHYV VXLWH DX[ WUDQVIRUPDWLRQV pFRQRF
OHV KRPPHV pYROXHQW HW OHXU GpVLU GH YLYUH HQ
QpROLEpPUDOHV HYyW CPRYVH® DY K@WPHYV TXL OXWWHQW
OHV GARMLRQWYFRARPRTXHY GHV PpWURSROHV VH VRQ
SHUVRQQDJHV TXL FRPPHWWHQW GHV FULPHV TXL VRQ
SURWpPJHU OJKRQQHXU GH OD IHPPH TXfLOV DLPHQW
VDWLVIDLUH OHV EHVRIQQ¥HO®RLOHX U- IPRWOMHHPSRTXH GE
OHV DQQpHV OHV VWpUpRW\SHV GH UHSUpPVHQWDWLI
UplOpFKLY PHWWDQW HQ GRXWH OHXU LGHQWLWp HW O
KRPPHVY FRQVHUYHQW GHV YDOHXUV WUDGLWLRQQHOO!
KRQQrWH HW VH EDWWHQW FRQWUH OHV WUDQVIRUPDWL
GH WRXWHVY OHV LQWULJXHV FH VRQW HX[ TXL SDUW
IRFDOLVH GRQF WRXMRXUV VXU OHV KRFPWVSH)E IGH O

UpFLWV OHV IHPPHV TXL VH VRXPHWWHQW VDQV GLVF
VHPEOHQW SDV H[LVWHU HQ GHKRUV GH OHXU UHODWL!
PqUHV ILDQFpHVY HWF /D IHPPH LGpDOH HVW WRXW G
VD YLH SULYpH RX GDQV OH FRXSOH (OOH VH OLPLWH
YHUWXHXVH PRGHVWH WHQGUH SUrWH j WRXW VDFULI
PDUL HW VRQ HQIDQW FRQWUDLUHPHQW j OD ILJXUH GH
IRUPMDXWRULWpP OJLQLWLDWLYH HW OD GpFLVLRQ 'H S
HOOH OJDWWHQG WHO © VRQ SULQFH FKDUPDQW 2 MX
TXYLO DLW XQH UDLVRQ RX WRXW VLPSOHPHQW FDU
UHQYHUGHPBQWSHUFHSWLRQ GH FHV SHUVRQQDJHV LG

/[H VWpUpRW\SH HVW SH\R PO BGEWPOLNFOWLERQV VIPEROLTXHV HW
VIDSSXLHQW VXU GHV DWWHQWHY HW GHV MXJHPHQWY GH URXWL(
ULJLGH TXL IL[H OH¥ FRREHMHW OH VHQV
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UHYDQFKH OHV SHUVRQQDJHV IpPLQLQV QHWWHPHQW
VIDIILUPHQW GDQV OD GLIIpUHQFH /HV IHPPHV VRQW
IDFLOHPHQW DYRLUTXQHHOBEUWLR®BFWF TXLWWHU OH>
DYRUWHU HW GHYHQLDQXQ B IV 53X EQUHRE ERWHSMPERANW ©
|URY GEDWW DO ®WIHYLPAXPHS ¥CDWUQHQW HQ OpJLWLPLWDp
LPDJH VH FRQFUpPWLVH G DLOWXPMEW ERQY HIHVO¥ RRM@H V F
VIKDEWBOMHOoRQ VH[\ PDLV DX\HLDYRQP YRXDQWHQKW [0
DYHF OHV KRPPHV &H SRUWUDLW DX UHERXUV GHV YDO
XQH SXQLWLRK D UNDWLIHY IHPPHVY QH SHXYHQW MDPI
OKDSS\ SHBXLVTXTHOOHY VRQW KXPLQDHV , PIXQ0HHY  YF
GpIlHQG O RSLQLRQ VHORQ ODTXHOOH WRXWH
FRQWUH OHV Y DO HXQULW VSDQWWU LEIJUK DIOHE X \WBRG pFUDL QW H
UpDFWLRQ QpJDWLYH GH/H J pSLWW PGIMW OXO) \SRRALLWY pl L Q D
PHQDFH SDU OH FKRL[ GX PDUL TXL pOLPLQH OD IHPPH I
XWLOLVH VD VH[XDOLWp SRXU PDQLSXOBYHEH®DKRPPH'
IHPPH ILGQOH (Q 7XUTXLH OD VH[XDOLWp VH FDUDFWpL
OJLQGLTXH $ELVHOR WHUPHV GJLGPRORJLH VH[LVWH C
IHPPH HVW GpILQLH j WUDYHUV OD VXSSUHVVLRQ GH \
SUpYHY VRQ KRPPH VLQRQ OD IHPPH: Y(HUDQRBXQLH QDW
ILJXUHV IpPLQLQHV HW PDVFXOLQHV UHSUpVHQWpPHV G
VPULHV QH UHSUHQQHQW HID\D EIBRV WHHDRHQ BL A B OGHHW RDH/
PHWWHQW HQ GIR@ IS HWOWRQQDJIH IpPLQLQ D\DQW XQ U{C
VHFRQBMHLQ GX UpFLW (Q PrPH WHPSV OHV TXDOLW
DX[ KRPPHV IRQW HQFRUH DSSHO DXHURE@LEEYYV GH OD
H[HPSOH GDQV OHV VpULHV OD GLYLVLRQ VH[XHOOH
FRQVPTXHQW OD YLVLELHMWpO®HYDUHRPMVH GH UHSUDp)
IpPPLQLQHV TXMOEW NMWQYHY O FRQY L D@®WS G B FH] GO WRIOQXR
DX[ IHPPHV HW DX[ KRPPHV G D QMW G SWRLLQ\M VG W XWXTHX B Y R
SDAHQHYLgYH 6HOOLHU GDQV VRQ DQDO\VH VXI
YDIJXH | VDHRLBHUVRQQURIQW\P DKXFROXUWNDGH OYDFWLRQ
(W OHV SHUVRQQDJHW | PRIVQ V@ W HARD VB piF OWK LRAW RKXUH
FRQWUDLUH GHV REMHWYV SRXU XQ VXMHW PDVFXOLQ "
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/IHV SDUDPgQWUHV GX UpFLW
8QH VpULH IHXLOOHWRQQDQWH UHSRVH HVVHQWLHOO'

PDULDJH GpFqV QDLVVDQFH TXL FRQWULEXHQW j OD
GDQV OD PHVXUH Re HOOH FRQFHUQH FH TXL HVW RU
VRXYHQW SUpPYLVLEOH HQ WHUPHV GHARUAHFHKWTGEH FRQ
PSLVRGH WRXUQKLDWWRRXHW GIXEWHQWH OD WUDPH QDU
FKDQJH SPMJILW GRQF OH SOXV VRXYHQW GH UpSpWHU G
HQ SULQFLSH PDVPXRRWDGLHQQHWpP OD VLP&SOLILFDWLR
IDLVDQW OHV VpULHV HQ JpQpUDO FRQOXHV j SDUWLU
PDO LOGHSWUWRRQDIHV HW GHV VLWXDWLRQV DX[TXF
SHXYHQW IDFLOHPHQW VJLGHQWLILHU DILQ GH VfHQ LQ
GH OD YLH UpHOOH RX DX FRQWUDLUH GH OHV UHMHWHU
/HV VPpULHV WHQWHQW GfrWUH j OD IRLV UpSpWLWLYH
OPL[WHYOBRFPSRUWHQW GTXQ F{Wp SOXVLHXUV SHUVRQ
LQWULJIJXHV3OBWRIWOIPOHHEH QIDYRLU TXTXQ VHXO KpURV
L® DIJLW SOXW{W GIXQ SRO\FHQWULVPDBND X @QUTYHD X GH
SHUVRQQDJH FHQWUDO DXWRXU GXTXHO WRXUQHQW T
SHUVRQQDJHV FOpV &HFL UHQG SRVVLEOH XQ JUDQG
DLQVL GHV UHODWLRQV HQWUH OHV SHUVRQQDJHV SpuU
UXSWXUHV VRQW EHDXFRXS SOXV QRPEUHXVHV VHORC
FHQWUDO OHV SHUVRQQDJHV IDYRW p® p\DXH B W DDNUHGX G H\L
LVVXHV GHV @PWANHEBXGXHE 'DQV FH FRQWH[WH OH
VIDFKHYHU SDU SQXNMYR@HPRIQ@W LPSUpYLVLEOH TXL I
GPURXOHPHQW KDELWXHO GH OD VpULH - FH SURSRYV
SUHQGUH SDUW j XQ PpFDQLVPH TXL GpSHRIGQUQpPYLWDE

© 'DQV OHV VpULHV pWUDQJqUHV OH GpEXW HW OL
&KDTXH pSLVRGH SHXW PrPH rWUH ILOPp SDU XQ UpD
VpULH QH FKDQJH 3DUFH TXH OD VWUXFWXUH HVW V
WRXW SHXW FKDQJHWBIIHQHAMRXpPVLEM BRXAMPHWYQOW rWUuU
SRXU XQH SpULRGH SOXV FRXUWH VL RQ PH GLVDLYV

PSLVRGHV MHIr3RXUGDUW OSHXBEpEXW F HVW oD HV
SHXWUH TX DORUV XQH VFqQH G DFWLRQ G XQ SHUV
WDX[ G DXGLHQFH 2

(Q UHYDQFKH OHV VpULHV SRVVpGDQW JpQpUDOHPI
GHPDQGH GREQBQWHBRXWH DWWHQWLYH HW ILGqOH FD

ORW GpVLJQDQW DXVMSKKEKRUDIDWLRQ GH W
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LPSRVVLEOH GH OHV FRPSUHQGUH VL GRXQ BBEWE LW R X W
HVW GH PRQ FREBSVWA]QDUDHBIBH) 6LUPDQ HW $NOQHUGH

VH VI@XHURQWLqUH GH OD VWUXFWXUH QDUUDWL
PPORGUDPH HYW @W WRHX pFULWXUH OD VWUXFWXUH GX M
OD IRUPXOH PpORGUDPDWLTXH pULJpH HQ WDQW TXH
GIpOpPHQWY KpWpURJgQHV 'DQV FH FDV OfLPSRUWD
SDUDOOQOHY GDQV OHVTXHOV FKDTXH VSHFWDWHXU UL]
GHV TXDOLWpMCODOHTXHOW VOLGHQWLILHU 'DQV OH PrPH
RIIXK) SD\WDJH ILFWLRQQHO DLQVL TXTXQ VW\OH GH Pl
VDWLVIDLUH VD FXBHRWODIHWpPTHKQ YVRODMWFEXKQ XQLYHUV GLI

/ID IDPLOOH DX F°XU GX UpFLW
/IHV FRQW@PFHY GH OD PRGHUQLVDWLRQ HQ 7XUTXLH VF

SURFHVVXV TXL QD SDV HX OH PrPH HIIHW VXU WRXWH
YDOHXUV TXYHOOHV SURGXLVHQW &HOD FRQFHUQH HV\
GH OD IDPLOOH QKRR UFHR QOWHIWHGH OD VRFLpWp WXUTXF
ODTXHOOH OJLPSRUWDQFH DFFRUGpPH j OD VWUXFWXUH
SOXV GDQV OHV VpULHV IHXLOOHWRQQDQWHV VHUD
FRPSUPKHQVLRQ GX GLVFRXUV GHV VpULHV TXL YpKLFX
/H UpFLW SULQFLSDO VHDXRRX¥W UXHWD W1 RQWO HXPLO L
FRQVLGPUpPHY FRPPH XQ PRGgOH XQLTXH GIH[LVWHQFH
TXL DSSDUDLVVHQW FRPPH O WH{MOWREBRIDGIHW LIR®@ LEX. @G
HW PDVFXOLQYqVBODVIOBL®IPH HVW XQ OLHMWS TGRRXU H\
FH IDLW rWUH HQ FRQIOLW DYHF OD IDPLOOH HVW j OD |
FRQWH[WH ++0\D 8+XU 7DQUO|YHU SRLQWH OHV UpFLV
VPULHAD KXOGH SRLQW GH YXH DGPLQLVWUDWLI OH WHU
TXL UHSUpVHQWH OD FRPPXQDXWp GH EDVH TXL YLHQ
FRQVWLWXHEWUHQWRXVSRSXODLUH HQ 7XUDXLH GDQV
TXDUWLHU FRPPHQFH j SHUGUH GH VRQ SRLGV HW TXL
LGpDO SRXU OD VWU RFMWOWWHH QFOHOW\D M/ LYW OXCFW XUH  GF

JFL OD @R¥XDRWMLOLVpPH OD SUHPLQUH IRLV SDU ,HQ $QJ HQ ID
FULWIL DB VWD QFWDMIRQ j OD OHFWXUH OXGLTXH SURSRVpH SDU 7
GDQV VD UHFKHWERKR GXUD@DWXVRMS X W LORLWPHKLED U

SRXU GpILQLU OD OHFWXUH LUR Q+FXHQFKH W OCOHIN SHOW LW 8V 1D Q
3RXU SOXV GH GpWDRD K DWRUHD B&/8 ¥ pAsllI5Ye @@/ D )DPLOOH OH
TXDUWILMH Y LHHWFRPPXQDXWDLUH GDQV 0 RV N WMHOHMWRAQ W h PLIOH WP Q
DLOH PDKDOOH YH WREOOXRXND\DRGRO®QDQ <HQL $QDGROX /LEUDL
GY2ULHQW 3DULV (GV ODLVRQQHXYH
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SRVVLELOLWpP GH SDVVHU GH OfLQWPpPULHXU j OfH[WpULL
VDQV FRXSXUH GDQV OfLPDILEODWYPHS BX &pdiply HDEWD Y |
'DQV FH WIRKWHXQ TXDUWLHU RX XQ YLOODJH SHXW rWUut
TXH OH FFRPVMPO®RILYH rWUH LQWHUSUpWp DXROQHMQV ODUJ}H
SRXU PLVPHRVOWGH HQ YDOHXU OHV OLHQV HW OfDPRXL
SURIRQGY HQWUH OHV P&IPE WG HOH GHD U DFPLLVOD P R Q W U H
UHSUpVHQWDWLRQV JHQUpPHV TXL UHVWHQW UHODWLY
WUDYHUV OD YLVLRQ GTXQH JUDQGH IDPLOOH TXL VIDS
OD IRLV KLpUDUFKLVPH @RVGNDRXVEPWILOIOMIVWIHRQ GH OI
FRQVHUYH WRXWH VRQ LPOSRHVOMHYFWpG DY SRIVLEpGUWWY
EDVpPHV VXU GHV DYHQWXHEW XD IGHINFHRK GV GTKRPPDJH
'DQV FH FRQWH[WH OH SHUVRQQDJH PDVFXOLQ GHYLHQ
OD YLROHQFH HVW VRXYHQW UHYHQGLTXpH DX QRP GH
'H SOXV ELHQ TXH OHV VpUDKMM R@ PSHDMGW B Y R © QHO Q Bl UH
VFqQ@HV SHUVRQQDJHVXRBVEFNHOVRY IDYHFNp REVFXUH OF
GH O KLVWRLUH VJfRUJDQLVH DXWRXU GIXQH VWUDWpJL
FUDLQWHY GH FHV SHUVRQ QMMMAXE HD IILDP IGHL B O HQ \WaH ®I VW
IDLW YUDLVHPEODEOH GYHQYLVDJHU TXH FH SURSRV VI
YDOHXUV HW GHV UHSUpVHQWDWLRQV VRFLDOHV R+ OH
VWUXFWXUDQW 1RXV \ UHYLEDGDEOHSD SWKNM OBV \GH
OfDQDO\VH WUDQVYHUVDOH

IMDPRXU DX F°XU GX UpFLW
(QSDUDOOQOSIL TXHH XV WEKpPD QDUUDWLI VH UpVXPH \

DPRXUHX[ KpWpURVH[XHO TXL GpEXWH SDU OD UHQFRQ
OHV YDOHXUV RFPLGH O\M & Q H VS DH WING®H 05® X Y U H

HW TXL VH SRXUVXLW SDU OD PLVH HQ VFqQH GHV G
PDOKHXUHXVHV TXL MDORQQHQW OD UHODWLRQ DPRXUFH
OD SpULRGH GH UHODWLRQ VHQWLPHQWDOH SUpFqGH Jg
UHSUpVHQWDQW SDUIRLV XQ PR\HQ GH © YLYUH XQH DV
rWUH FRQVLGpUp FRPPH XQ LQVWUXPHQW IDLW GH UDSS
DX FRXSOH GH G\QDPLTXHV HW GH SRXYRLU &HWWH D
OD EORJXHXVH (OOH FRQVLGQqUH TXH ORUVTXH OD Vpl

'‘DQV OHV QRXW HOHOWHVYVY{MOHMEDQYV OH FRXSOH ULFKH SDXYUH SHXY
IHPPHV ULFKHY DEDQGRQQHQW WRXW SRXU O DPRXU HW OD YLH VI
FDUULqUH HW ILQLVVHQW SDU GHYHQLU DXVVL ULFKHV TXH OHV KR
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MRXH HQ PrPH WHPSV DYHF OHV UHSUpVHQWDWLRQV Ip
QRUPDOLVHU OH PRGKHRUY &p 3 pRREDLIKH BQX Q H5 WHXOD W L R (
ILOLDWLRQ PDVFXOLQH HVW LQpYLWDEOH

© 8QH IHPPH IRUWH TXL SHXW YLYUH VDQV DPRXU

DPRXU XQH IRLY TX HOOH HVW DPRXUHXVH (OOH
PDOKHXUHXVH 2X LO \ D GHV IHPPHV TKWHKDQJHQW
QRQ SOXV &THVW O] RQ WRPEH GDQV GHV VWpUpR
WXUFV 2

$FWXHOOHPHQW OfXQ GHV WKgPHV UpFXUUHQWYV GFt
IDPLOOH HQ FULVH /HV VpULHV PHWWHQW VRXYHQW F
GLVORFDWLRQ SUREOqPHV GH FRXSOH SDUDGR[H GH C
TXH OH ERQKHXU LQGLYLGXHO QH SHXW SDV VXUPRQWH

&RQWUXFWLRQ JHQUpH GHV SHUVRQQDJHV GH Vi
/ID FRQVWUXFWLRQ GHV SHUVRQQDJH®HED QD/V XIQHW V W\

SK\WLTXH IDOoRQ GH PDUFKHU JHVWXHOOH PDQLQUH G
QDUUDWLIV VHORQ OHXU SODFH HW OHXU U{OH GDQV O
DYHF OHV DXWUHV SHUVRQQDJHV HWF VRQW FHQWUD
VPULHV HW DLQVL OHV IR&RBVXEHWp U HK UBRANMIMWE BIVWLRQ
VIVWgPH GH SHUVRQ@QYBWMX\W HAQD WRMMEKUSDU XQH
GRPLQDWLRQ QDUUDWLYH TXL MRXH XQ U{OH HVVH
SHUVRQQDJHV PDVFDXXIQAW HIMK IBPLQTBYSDFH SULYp SXE
DX QLYHDX GHV U{OHV HW GHV SRXYRLUV 3RXU FRPSU}L
LO IDXW WHQLU FRPSWH GHV V\WWgPHV GH SHUVRQQD
VRFLBXLVTXH ODXWp SURGIXMVET XL H[SORLWH XQ XQLYHU
OHV VWpUpPRW\SHY GRLYHQW r(WUKHMFRQQXV SDWHOBHS]
IDLW IRUW GH SUpVHUYHU OHV YDOHXUV WUDGLWLRQQH:
/JHV VPULHV IRQFWLRQQHQW D XW RXHV GHIWSTHRLLWFKQ Q D J H
OHV DXWUHV © PRGHUQHV 2@ 'DQV OHV VpULHV IHXLOOH
PRGHUQHWUDGMWLRQQHBOW BWSXDWTWRXMRXUV OH V\P
PDUTXDQW FDU HOOH LQFDUQH OH VW\OH GH YLH HXUF
IpRQLQV VRQW ELHQ SOXV LQVWUXLWVY HW OLEUHV 1
DSSDUWHQDQW j O\DXBPDNVWXUMR\FOQQWURXYHQW OHXU SC
JUKFH DX FDSLWDO pFRQRPLTTXH GINW FSXHOUNRDHD SHOK W p\D

/ID ODWFIQVBRAWIW GRPLQDQW HQ JpQpUDO WRXMRXUV YLVLEOH G
4XHOOH TXH VRLW O KLVWRLUH TX LO QDUUH OH VFpQDULR QH P
SRUWHQW OH YRLOH RX TXL SUDWLTXHQW OHXU UHOLJLRQ
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&HV SHUVRQQDJHV IpPLQLQV VH PRQWUHQW GH PrPH UH
LOV VRQW VLQFqUHV HW QRQ DUURJDQWY FRQWUDLUH
FDUDFWpULVpPV GDQV OH\DVpWD S ¥RIWK D XFCFPIROWY 3
QRXV O DYRQV YX GRXDQREVIHUGRQWHUVRQQDJIHV Ip
WUDYDLOOHQW GH FDV GH GLYRUFH RX GTDWR@WU OLEU]
PLVHV HQ VFEQH R®ROIOGHV ILIXUHV GH IHPPHV VHXOHYV
PDIWOOHV VRQW ELHQ VRXYHQW PDVFXOLQLVpHV SRXU
SULQFLSDOH &HWWH SHUWH GH IpPLQLWpP HVW XQH SXC
GpMj LQBNVNMKDPXVVL O XQH GHV EPDLEBPPPGDQV OHV ILOPV
3RXU FH TXL HVW GHV SHUVRQQDJHV PRORXOQAWY GDQ
SDV WRXMRXUV VHORQ OH UHJLVWUH FODVVLTXH WL
SHUVRQQDJHV KRUV GX FRPPXQ PDLV GHV SHUVRQQDJ
SUREOQPHV RDELOPHPS®H OD VpULH SROLFLqUH DFW
%HKoDWSISDUDVW FRPPH XQH VpULH TXL UHQRXYHOOH C
SDU UDSSRUW DX[ VpPULHV SROLFLqQUHV FODVVLTXHV &
WUqV DPELYDOHQW (Q VRXOLJQDQW OHV SDUDGR[HV
FRQWHPSRUDLQ OD VpULH PHW HQ VFqQH GHV SHUVRQ
TXRWLGRWQFH FRQWH[WH OHV KRPPHV QH VRQW SOXV
VXMHWVY © H[FHSWLRQAR\W\D]2 .0 U®LHMY W DAKVL GpFULW
$U]JX OD EOGHBXFXWVMW DLPH FKH] 3R\UBD TK KKDWT XX HQ FDH V
SDV UpXVVL ,0 D GHV GLIILFXOWpV GDQV VD UHODWLF
VROLWDLUH XQ ORRVHU HQAaFRXW AHV ISR WW UPDR TWK\H G5 K |
OTXQ VH UpYROWDQW FRQWUH XQ SRXYRLHBVRX FRQWU
UpVXOWDWY GHV FKDQJHPHQWY FXOWXUHOV HW VRFLD>
OfXUEDQLVDWLRQ PRELOLVHQW OD YLROHQFH RX XWL
,OV HVVDLHQW GH SURXYHU OHXU PrPHBRWYP DX[ DXWL
VFpQDULVWH FKPpVRQWFBPRRHD®RWUUDLW OfrWUH 3R\UD]

© 3R\UD] Q HVW SDV X®XEpHWRYD Q, 0& Q4 b WRYX © DIRQXWI/L

FH TXH WX YHX[ YRLU FKH] XQ KpURV HK ELHQ LO C
TXL Q DVVXPH SDV ,0 D SHUGX TXHOTX XQ LO D IDL
WRUW LO D GpWRXUQp OHV ORLV LO HVW WRPEp D
SURPLV j OD IHPPH TX LO DLPDLW HW OXL D PrPH PH
VLQFqUH HW UpHO (W ELHQ VEU LO HVW2DXVVL XQ S

(Q FRQWUHSDUWLH FHV GLIILFXOWpV FHV FRQIOLWYV
TXIYDITURQWHQW GHV LQGLYLGXV RUGLQDLUHV SURSR)
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FRQWHPSRUDLQH 'H VXUFURVW YOHHQYWI LG M URHP HP IVWAWFDXVD X
GLpJpWLTXH PDLV FKDFXQH VXU XQ PRGH ELHQ GLI
SHUVRQQDJHV PDVFXOLQV VRQW VRLW HQ OXWWH DY
LQFDSDEOHY GH UHWURXYHU XQH FRKpPUHQFH GIDFWLRC
SHUVROQDBUHQQHQW pJDOHPHQW HQ FKDUJH GHV YD
DVVRFLpPHV j OD YLBREGUWHH FKRPHTOM OJLQWUpPSLGLYV
GpFLVLRQ RX OH JREW GX ULVTXH 2X HQFRUH PrPH V'
PDVFXOLQLWp SOXV RX PRLQV UDVVXUDQWS$HX OV DGRS
FRXUDQWWHRRBWHSRXU OD FXW LA [®DHYRRRIGHGHY VHQ
&H FDUDFWQUH SOXULHO DSSUpKHQGp FRPPH XQH TXD
FRPPH XQ RPRDH) WXMLOLWp RIIDHD W OQWH L AKX H FOGQ\WDHUS RV V
VHORQ ®REUWRXUUDLW SRUWHU HQ OXL XQ VRXIIOH GH
VRXOLJQp SDU OD UpDOLVDWULFH dD=UO®

© /D VpULH SUpVHQWH GHV KRPPHV IDLEOHYV HQ
IDLEOHVVH ,0 SHXW G DIMWR OW\GTH\H OB HYHRQ YRLW G
IDLEOHV >«@ ,0 \ DYDLW GHV VFqQQHV Re LO QH SRXY
i VD ILOOH OD VROLWXGHVE plQBRARKERB PGIR @ Q @
YUDLPHQW HQYLH 3DUFH TXH F pWDLWHURBDWILYH FKR
/H IDLW TXH 3R\UD] VRLW HQ TXHOTXH VRUWH 3XQ O
DYHF XQ VHQV GH O KXPRXU SURFKH GX PLHQ & HVW
GH WRXW TXL P D LQWpUHVVp (W DXVEHVOMKVDLW TX
G XQ FRUMWDAL@® FHUWDLQ YpFX XQH IDWLJXH GHV VL
,O DYDLW XQH FHUWDLQH DWWH@XAXKXQ ® plVPN SIRLU
LGHQWLILpH

(Q HIIHW OHV FKDQJHPHQWY pFRQRPLTXHV SROLWL
7XUTXLH FUPHQW GHV UHSUpVHQWDWLRQV PDVFXOLQH)
SOXV GLYHWWIpIEPWVSUpVHQWH j OD IRLV GHV ILIXUHV D
WUDG IOWIHR/Q AIRXWULRQV j FH SURSRWHXDUSBILV QX
O DYDQWDJH GIrWUH pYROXWLYH HQ FH TXL FRQFHUQH
PDVFXOLQV HW IpPLQLQV
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$X WHUPH GH FH SDUFRXUV GDQV O XRHY®L W BH KB UR
IHXLOOHWRQQDQWH HVW XQ SURGXLW FRQWUDLQW H(
LQVWLWXWLRQQHOOHY HW GH UHGRXWDEOHY FRQGLWLI
GHV WpOpVSHFWDWHXU ULFH V GpVRUPDLV IRUPXOpHV |

/D IRUPH ILQPWIHH\GHWXWYTXH HVW PRGHOpH SDU GHYV
HI[LJHQFHV GX V\WVWgPH GH SURGXFWISRUR HMWQ D@W GKPD
PLOLHX FOOOMADQHEOH U R / KLVWRLUH OH PDUEKf
SROLWLTXH MRXHQW XQ U{OH GpWHUPLQDQW GDQV OD S
/HV SURIHVVVRQWORDP BPWWHQW pJDOHPHQW DX[ FRQWUD
PLOLHX SURIHVVLRQQHO DLQVL GH OD FRXUVH FRQWU/|
PSLVRGH HVW WRXUQp HQ MRXSWRXWY NP BHVODRLUH G H
GLIIXVHXUOHMER @RXFWHXU ULFH TXL HQ FKDQJH OH WH]
TXH OHV SURIHVVLRQQHO OH V GH OD SURGXFWLRQ VR
REVWDFPHNYOHPHQW pWp PLV HQ OXPLqUH SDU OHV Wp|
WHUUPHWWDLQHY GH FHV FRQWUDLQWHY SUpPFLSLWHQW
IUHLQHQW ODLV DX ILQDO OD FRQWUDLQWH SHXW DXVV

3DU DLOOHXUWW®WYRNEHPQWUDYHF OHV UpDFWLRQV
LQWHUSUQWHQW OHXUV DWXK®DHV GHY QKX H DXR Q/QRHFQ B
OHV HVSDFHV RQ WHW B EDMLH\QRHOW S HERV TP B YL SIQ E H QW
,O\OOHV DJLVVHQW DL@GWLOMXVY pQDHDHEW LFHD\EPRAXOHPHQ
SDU OHXUV DWWHQWHY OHXUV FRQVHLOWp WWRDHXWV UL
a VXU OD SURGXFWLRQ HW FRQWULEXH j IDoRQQHU ORI

/IHV pFKDQJHV HQWUH HW DYHF GHY WEPPVBER®GW DHH
SDUWDJHU OHXUV pPRWLRQV OHXU DSSUpKHQVLRQ Gt
LQWHUS WBpH\MWY. RRYW REVHUYp VXU OH WHUUDLQ TXDQG
DPHQpP j LQWpJUHU OHXUV DWWHQWHY GDQV OD UpGDFW

© /THV SHUVRQQDJHV FKDQJHQW DXVVL HQ FRXUV GH
VSHFWDWHXU HW TXDQG WX UHoORLV XQ UHWRXU WX |

VFqQHY DX OLHX GH & HVW XQ SURFHVVXV LQWH!
" DXWUH SDUWV L L®HV DEO RAYXH XHBM B WKV VpULHV GRC
M HVWLPH OHV LGpHVY LPSRUWDQWHYV 2

JHV WpOpVSHFWDWHXU ODFHRQ\SDUNAWLEAQWH OD
IHXLOOHWRQ QERQWEIID LQ IV HOW RBKEWLRHQW GRQF DXVVL
FHUWDLQH GWHM BIRIXXMHDX[ PRGHV GH FUpDWLRQ PDQLIH



WW8puUW_RH25,%,1(6 ' 81 *(15( +,672,5( 352'8&)7121,2&86 106

GH OWIISWILRQ HQWUH SURGXFWLRQ HW UpFHSWLRQ Up
VHFRQGH SDUWLH GH FHWWH UHFKHUFKH
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IHVpWXGHV FXOWXUHOOHV FRQVWLWXHQW O DSSURF
GLUHFWHPHQW LQWPpPUHVVpH /H 05U LTXHLSML RRIQ G B W HXXE G
WUDGLWLRQ FULWLTXH DQJODLVH HVW RKOKILHWXQ © W
O XQ GHV SLRQQLHUV GH FHWWH DSSURPKHQ G LG KIDGKGH +F
VHORQ ODTXHOOH OD FXOWXUH SRSXODLUH QH EpQplLF]
'DQV VRQ RX¥FXDIHXUH G® SPXMORSSH GHX[ K\SRWKgVH\
i SDWBMLVRQ WUDYDLO HWKQRJUDSKLTXH VXU OHV PRGH!
FODVVHV SRSXODLUHV ,0 \ SUPFLVH TXH OfHQYLURQQH
XQH UHVVRXUFH SUpJQDQWH TXL JXLGH OHXU UpFHSWL
ILOWUH OHPWMNYBDJEN YpKLFXOpV SDU FHV FRQWHQXV 'k
+RJIDUW OH VHQV GX PHVVDJH HIITHFWLYHPHQW UHo0X ¢
FHOXL GX PHVVDJH pPLV 'DQV FH FDGUH LO PHW HQ pY
GHV FODVVHV SRSXODLUHV GRQW OD ORJLTXH FXOWXU
DYHF FHOOH GH OfLQGXVWULH FXOWXUHOOH &H FRQ\
HPSLULTXHV &RQWUDLUHPHQW DX[ SUHPLQUHV pWXGH

%OXPOHU HWF GRQW OHV WKgVHV VH IRQGHQ
FUpGXOH HW PDQLSXOp GIDXWUHV UHFKHUFKHV VH V
FRPSOH[LWp HW DX[ DVSHFWV SRO\VpPLTXHV GHV SURJ
UHODWLBBFWHKWH VRLW j OD QpJRFLDWWRQXEWY RRHV VI
VRFLDOH GHV LQWHUSUpWDWLRQV

'H VXUFURVW OD SUDWLTXH WpOpYLVXHOOH HVW UHP
GH FODVVHV VRFLDOHV &HWWH DSSURFKH WKpRULVpH
GDQ@DP GLVWLQFWLRQ UHSRVH VXX OXNU HVRQ WMILIWLHP HH
LOOpJLWLPHY ,0 DERUGH FHWWH TXHVWLRR HQ DYDQ
SUDWLTXH WpOpYLVXHOOH WHOOH TXJLGHQWLILpH DX
YDORULVpH GDQV OHV UDSSRUWV VRFRDDJOINMMWKX HQFRU
VXSpULHXUHV FDU FH VRQW GHV ELHQV FXOWXUHOV G

SLHUUH %RXUGLHX G D @V G/IRQN LXQYFUNHL R Q W LR OVMLIHT XH VRFLDO
GplLQLW O KDKIQN X\ VAHRAAEROHH S5HHQ W6pUHRVG XGW VS HUFHSWLRQV  GTH[SU
GIDFWEREHNQGDQW GX FRQWH[WH FXOWXREROQHWLYGHV G/RMUNK FMRXM
KpULWRQV GH QRV DQFrwWUHYV
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DX[ SXEOLFV IDLEOHPHQW GRWpV HQ FDSLWDO FXOWX
IRFDOLVDQW VXU OHV FODVVHV VRFLDOHV VXSSRVH O
GHV FODWVIGINVVRW DYDQFH OfLGpH GYXQH GLYLVLRQ E
LOOpJLWLPHHBW pJDUG OHV LQGLYLGXV VH VLWXHQW !
VILQVFULYHQW GXUDEOHPHQW GDQV OH PRQGH VRFLDC
VIPEROLHXHWXGHYV FXOWXUHOOHV RQW VXVFLWp GH WU
OHV DQQp&WOPIHWHIURXSHQW SOXVLHXUV IRUPHV GH UF
GDQV OH VRXFL GILQWpJUHU GHV SHUVSHFWLYHV VRFL
SRUWDQW VXU OH FRQWHQX GHV PpGLDV HQ SDUWLF
O DPSORMNWUH GIpPWMKCIOBIMQ $QIJVXU OHV PpFDQLVPH)\
GX SODLVLU 'SDORARXVSPRQWUH TXH OfLQWPpPULRULVDW
ODTXHOOH WRXWH FXOWXUH GH PDVVH MHMMW IBHEpPHQ!
VSHFWDWHXU ULF I O DjL \SHUREHRQWULHI X QGD QW OD VpULH T
GYXQH LPDJH VRFLDOH IDLEOHPHQW YDORUQ@Bp ELHQ -
V SHFW D WHXW WH FGIH U Q L&LWP §UH VIV IDFOR G GRPPHWWUH X
HQ SUHRPWIWQ® GH SODLVLU j a HRIDWWH UV KW XD MW RS NG
SDUWLFXOLHU SRXU GHV SURJUDPPHV GLWV © IDFLOHV
SXEOLF pPLVVLRQV GH YDULpWpPV GLYHUWIOD/HPHQWYV
GpFLVLRQ GH UHJDUGHU GHV SURJUDRHABHYHW PRILG/ BIXEQ\
i FRQWHQX FXOWXUHO SHXW UHQYR\HU j XQH FRQFHSW
LQGLYLGX WRWDOHPHQW GlpYNHDXP GOIpG DFHOYMHH OTHPSOR
OH OLHX GH UpVLGHQFH HW OD VLWXDWLRQ IDPLOLDOH
OHV SUDWLTXHV FXOWXUHOOWNFKHLUFBSIOKY ROW @R REWLHF
UHYLUHPHQW TXL YDORULVH QHV/EDEWBW§XH BDERVVF LS
DLQVL LQWURGXLW OD QRWLRQ GJ{XVDJH HW OfDYgQHP
UplOH[BRKWY GpFULUH OH BRPSRUMPHOPVGWF®MOWHXU ULF]
SRXU HQ GpILQLU SRXU OD SUHPLQUHFIRHLVF&HVDBRR QR R X

1RXV QH SRXYRQV SDV DQDO\VHU FHWWH DWWLWXGH VDQV IDLUF
OHV VSHFWDWHXU ULFH V HW OHV GLIIpUHQWY JHQUHV GH SURJU
FRQWEBMUUD OpJLWLPLWp VHORQ GHV JHQUHV WpOpYLVXHOV SRXL
UHGPILQLWLRQ GHV GLIIpPUHQWY GHJUpV GH OpJLWLPLWpPV UHODW
GIDSSURSULDWLRQ GHV UpFLWV WpOpY MKUCAW &R Q YGIDW GILIVIS IR W
GH JHQUH HQ OHV UpDIILUPDQW RX OHVXQHFWRDE@MAWEHW 3DU H[I
VPULH WpOpYLVpH QH FRUUHVSRQG SDV DX PrPH GHJUp GH OpJLWL
GHPDQGHQW XQ HIIRUW RIHNFRE SV pKHDRALIRP Y TXHHWHBHMW LVVLRQ\
VPpULHYV
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VD[RQ GHV © XVDJHV HYW HVYDOQGL IR\ RALQAF DX\QLHR Q V
SHUVSHEFWLYH GRPLQDQWH SDUPL OHV pWXGHV VRFLR
HQIDQWY ,0 HVW GqV ORUV SRVVLEOH GH UplOpF
WpOpVSHFWBRRPH pWHIQ WF\EMMAL L\WDVRISYUDQW GHYV

VPOHFWLRQV GDQV OHV PHVVDIBIQVTRKH BREWHYREW OF
UHFKHUFKHV GYf8PEHUWR (FR HW GH +DQV 5REHUW
DSWLWXGHY | GpPFRGHU GHOPNMQRHVMNDUBELBELEXD PV VPH
GLIIpUHQWYV PpGLDV DILQ G DQDO\WHU OH © U{OH GX O]
VWUXEWXWHFRXFKH SRO\VSKRQH HW GLYHUVLILPH GHV V
GH SHUFHSWLRQ QH UHORLW S DIVU OFPQWY R RMQWR Q FTHY
VWUXFWXUH FRPSOH[H QTHVW SDV VXIILVDPPHQW FRQFF
OHV LQGLYLGXV GDQV OHV VRFLpWpV PRGHUQHV Pp
FRQWUDGLFWRLUHV OHV WH[WHV GH FXOWXUH GH PDV)\
(QILQ OHXUV XWLOLVDWHXUV SURGXLVDQW2GH OD FXC
$QJ LQ $QGUpP $NRRQ OHV FKHUFKHXU HXVH V
SOXV TXDOLWDWEWHYLWOYW GHNQVSKEOEPWUH SOXVLH]
FKHUFKHXUHRXWHQW j GHV PpWKRGHV TEDROHWWDWLYRNX H
HQ SURIRQGHXU HW RX REVHUYDWLRQ SDUWLFLSDQWH
FRPSUpKHQVLRQ GX FRPSRUWHPHQW GHV S®HQLFV 'DQ
PWXGHV GHSHUPHSM RRHL. OO HXUH FRPSUpPKHQVLRQ GHYV
SURGXFWLRQV FXGWSXGEDIWHI/PpRPWB® SFLQpPD KROO\ZI
EORFNEXVWHUV ILFWLRQV WpOpYLVXHOOHV VpULHV

VPPLRWLTXH FRQWH[WXHO@H pMAXEKIPAWHEX G W XGUHH O D HM\p R
*HQUH RBWWV pWXSHBKLHRW VXU OHV UHFKHUFKHV HW
WH[WXHOOHV WRXMRXUV DXWRXU GH OD QRWIRQ GTDX

ORUOH\ -RKQ )LVINMHV /X0O0 (OPRX /DMWEHW 7D
RX 6RQLD /LYLQJVWRQH (Q 8WIHJW HDHPGBOH 'DYL
ORUOH\ D DERUGp OD TXHVWLRQ GX FRQWH[WH GRF

U{OH GH OD WpOpYLVLRQ GDQV OHV G\QDPLTXHV IDPI

7HO TXH GpFULWOIDU V,SIIPF DIWHXUV GRLYHQW rWUH SHUoOXV QRQ
KRPRJgQH PDLV FRPPH XQ XQLYHUV FRQVWLWXp SDU2XQ QRPEUH L

JLVNH VRXOLIJQH pJDOHPHQW TXH OHV VLJQLILFDWLRQV GD
VRQW SDV VHXOHPHQW D[pHV VXU OH FRQWHQX (OOHV VRQW SUR
O DXGLWRLUH
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VRXWHQXH GHV SUDWLTXHV WpOpYLVXHOOHV GH VHL]H
EDQOLHXH ORQGRQLHQQH 'DQV VRQ RXYUDJH /XOO DI
VXSSRUW IRQGDPHQWDO GDQV OD YLH GH IDPLOOH /H\
ELHQ GpIPRPHQWH GH UpFHSWLRQ FRPPH GHV © UpXQl
LQVWDXUDQW XQ SURFHVVXV G LQWHUDFWLRQ HW GYpF
FHOXL GX SURIDDWRH GHV GLVFRXUV GHV LQGLYLGXV D
.DW] HW /LHEHYV pY IRGHND PH VO HIQPSDFW GHV DSSDUWHQ
FXOWXUHOOHV VXU OHV GpFRGDJHV ,0 HVW GRQF pJ
UHODWLRQ FHV GLVFRXUV VXU OD WpOpYLVLRQ DYHE OF
VRQW WHQXV 4XDQW DX W ODPHW OO GBIFFBIQ® VXU OfLPS
IRUFHV SROLWLTXHV pFRQRPLTXHV HW DLQVL GHV UDS
VXU OD UpFHSWLRQ GHV PHVVIDH W HONO 6 URKS XALRAD FSHDQA
LQGLYLGXV DLQVL TG&H FXKVUHOHMY VEpRIRVGBIWQRRQ GHV
W P/SHEWDWHXU SWRSRW IDWHEQOWpOpYLVXHOOH RX HQ G
QpJRFLDWLRQ GH VHQV HQWUH FH TXL HVW FRGp HW FH
'DYLG ORUOH\PHW HQ ORPUHOMWLRQ QRORVLYRLRIQUH HC
VRELD @H GHASHFWDWHXU WULFH V HW OD IDoRQ GRQW L
PpPGLDWBRXHWVDXWDQW OHV pWXGHV GH UpFHSWLRQ HQ
OfDQDO\WH HWKQRJUDSKHYWLRYRXMWHVp OIHVOOHY LPEC

&THVW XQH QRWLRQ H{SHXB8pH BOUHMWKBIO F°XU GHOVRQ WUDYDL
O LPDJH WpOpYLVXHOOH HVW LVVXH G XQ UHJDUG FROOHFWLI (Q
VLPXOWDQpH UHJDUGpPH HQVHPEOK 1\ 5®DYY RMH , ¥ DFEHH O\OHP $I\WW
'$<$1 DQLHO (WSIVFHV SXEOLFV HQ LPBDH\ V+HKUBE§V 'LVSRQLEOH
VXU KWWS GRFXPHQWV LUHYXHV LQLVW IU ELWBWUHDP KDQGOF
SGI"VHTXHQFH

/H WH[WH GH UpIpUHQFH GH 6WXDQEBMFRBAQJ LQ WRWRGHQHYL
GLVFRXWWBIG GGPFRE®DRHW HQ DYDQW OD QpFHVVLWp SRXU FRPSL
GYIDQDO\WVHU VLPXOWDQpPPHQW OH SURFHVVXV GYHQFRGDJH OD SU
SDU OH UpFHSWHXH UDH\8 PHWDRIHY OD IRLV j OD VPpPLRORJLH HW j
DSSURFKH OHV pPLVVLRQV GH WpOpPYLVLRQ FRQVWLWXHQW XQ HC
GLIIXVpV SDU OHV PpGLDV DX[ GLIIpPUHQWYV UpFHSWWXSXLVHRXW U
rWUH LQIOXHQW LO GRLW VH WUDQVIRUPHU HQ SUDWLTXH VRFLDO
VL GDQV OD FRQVRPPDWLRQ HW GDQV OD SUDWLTXH OH VHQV QYH
VHQV 'H SOXV +DOO SDUOH GX VHQV GLUHFW HW GX VHQV VHFRQ
SHXW rWUH SHUo0X SDU WRXV PDLV SHXW GRQQHU OLHX j GLIIpUHQ
HVW GRQQp 3DU DLOOHXUV OH VHQV FUpp ORUV GX SURFHVVXV
SRFHVVXV GH FRQVRPPDWLRQ QH SHXW SDV rWUH OH PrPH (Q HII
SDVVpV GHV FRQQDLVVDORHW BXI|HNH QNS USHRFHYW LQWHUSUpWH
VHQV FRGLILpY ORUV GH OD SURGXFWLRQ

/TDQDO\WH UpDOLVpH SOHOBYL®LRRU BKGEEQVHM@D QG &XOWXUDO
PRQWUH TXH OHV GLIIpUHQWY PRGqOHV GH GpFRGDJH QH UHSRVHC
PDLV pJDOHPHQW VXU GHV FULWQUHV WHOV TXH OTkJH RX OH VHI[H
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MPEROLTXHV GHV LQGLYLGXV TEEHO GHY FURFFLHHILQ B Q MIX
UHFRQILJXUDWLRQV UHODWLRQQ MWW WBWEXU OHNA
VILQVFUQ YWIBMRWXGHYV VSpFLILTXHV VXU OHV IDoRQV
SDUWLFXOLHU SURGXLW GHV VLJQLILFDWLRQV VSpFLILT
GRQQp RHWWHOQW pJDOHPHQW OfDFFHQW VXU GLIIpUHQV
H[HPSOH OH '"WRIDYIDIDOH GHRXLOOHUXXQ S $RUWDIPP\WN
SUpFLV SULYLOpJLH OH FDGOP GRREDWWT)GHV 7 RWWGE K
UpFHSWLRQ YpKLFXOHQW XQH ORJLTXH SURSUH j O DQE
UHQFRQWUHY WH[WH SIXE®@LF VBABPWYHQ@WPHFWODVVHV C
FKDTXH LQBGIOR@X5pP\ 5LHIIHO LO HVW QpFHVV
O H[SPULHQFHGWRWp YDV GHOBEVLRQ PXWWRGHBMQWHRQQ
DQDOSVKKWLGLVFLSOLQDLUHY FDU OHV WH[WHV WpOpYL
VRFLDOH HWXRX\OLMBXHBQBHGH WRXW XQ FKDFXQ H
JHV pWXGHV VXU OHV VpULHV WpOpYLVpHV RQW TXD
OpJLWLPLWpP DFDGPPLTXH HW RQW DLQVL RXYHUW OD Y|
VILQVFULW GDQV XQH *PLFURVRFLRORJLH GH OD YLH 1
'DQV FH FRQWH[WH OHV pWXGHV VXU OD UpFHSWLRQ G
TXL SRXVVHQW OHV SXEOLFV j UHJDUGHU XQH VpULH H
WpOpYLVXHOOH (Q RXWUH FHUWDLQHV VpWXGBY PHW)
VXEMHFWLYLW pUGHY WSWRWWWHXURXUQLVVDQW XQH GL
UpFHSWLRQ GHV VpULHV VHORQ OJLQVFULSWLRQ VRFLR
REVHUYH | WLWUH GTH[HPSOH OHV VSHFWDW
PPRWQROOHPHQW DX VXMHW GHV VpULHV HQ \ DGKpU
SURMHWDQW OHXU VXEMHFWLYLWp ,0 YDORULVH DLQV
VRXOLJQH OJLPSRUWDQFH GHV VLJQHV GH OfLQYHVWLYV
HQ VLWXPRAHRWLEB® UH FH IDLW LO DSSDUDVW TXH OD V
XQLIRUPH VXU OHV VSHFWDWHXU ULFH V 0DOJUp O
VSHFWDWHXUY LWLEBHY NLRWYV G LPDJHMW O pKHLEWO\pY YRLW O
SOXVLHXUV OHFWXUEBEMH@BUNWDLOHPH FRWXGHV GpPRQWI
FRQWUDGLFWLRQV SDUWLFXOLQUHV DX[TXHOOHV OHV V
VWUDWPJLHY GH UpVLVWDQFH TXJLOVH ®8BW GRMORS/S
GHV DSSRUWV GH PXOWLSOHV GLVFLSOLQHV BFLHQF
FRPPXQLFDWLRQ pWXGHV GHV PpGLDV VRFLRORJLH Ol
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3DU H[HPSOH GDQV OfpWXGH PHQpH SDU 3DVTXLHU
GHV DGROHVFHQWY QRXV YR\RQV | RIUFLOLDWD HjV SIDXIWR X1
GHpOgQH HW OV LEDUMDRQKMY PDQLqUHV GH WpOpYLVLRQ
PDQLqQUHV32GH WDEOH

&KDPS GH UHFKHUFKH HQ FRXUV GH GpYHORSSHPHQW

' XQ SD\V j O DXWUH OHV VSHFWDWHXU ULFH V QH U}

PrPHIPQLqUH QL GDQV OHWRPHPHY QRMXR/S B UWIBRIW GpM| F

FRQYLHQW GH PHWWUH HQ UHODWLRQ OD GXUpH G p

FXOWXUHOOHY VRFLDOHV pFRQRPLTXHV HW SROLWLTX|
7TDEOHDXUpH GIpFRXWBWRHXYEH GPQV OH PRQGH

3D\V +HXUH

7XUTXLH

“DSRQ

,WDOLH

3RORJQH

(VSDJQH

5XVVLH

$QJOHWHUUH

JUDQFH

$OOHPDJIQH

%UpVLO

6RXWKMHWS Z7Z7ZZ FXPKXUL\HW FRP WU KDEHU WXUNL\H 77X
BVXUHVLQGHBGXQ\DBUBNBUGBNLUGL KWPO

ID TXTXLH FRQQDVW XQH FRQVRPPDWLRQ WpOpYLVXH¢
DXWUHV SD\V 7RXV OHV FK&EHOR OHVFRE ULQIPHUHW Pt

"' DXWUHV GRQQpHW W@ FRHIMWAHRE DRV LE K ODRQGIH GH 7hg. HOQ
GXUpH G pFRXWH PR\HQQH GH OD WpOpYLVLRQ pWDLW GH KHXUF

OHV KRPPHV /D PrPH pWXGH GpPRQWUDLW TXH SUgqV GH OD PRLWL
H VpPpULHV SBHORHPDHMHUPpVXOWDWY SOXV UpFHQWXUG®ID7hg. Upl
UpSDUWLWLRQ GHV DFWLYLWpV HIIHFWXpHV RX SDUWLFLSpHV DX
IRQFWLRQ GX VH[H QRXV FRQVWDWR@YDTXW KpKMMUPH @ IR\Q FOHFUML Y P!
ELEOLRWKgQTXH IHVWLYDO SDUWLFLSDWLRQ FRPPH VBHFWDWHXU U
RX OHV SDUHQWYV OLUHQAQ@XOH YOIHUHDO MW MRXINQAXK[ UHYXHV pFRXYV
OfHIWpWEHXWHHIDUGHU OD WpOpYLVLRQ HVW DX SUHPLHU UDQJ DY
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QDWLRXEOHPYHY 8Q GXUpH GIpFRXWH PR\HQQH SDU Wp
DWWHLQW PLQXWHMREKMYV FKQIISHDYW SODXEQWQOH V
7XUF TXH V SDUPL OHV SOXV JUDQG H V FRQVRPPDWHXL
2U FHV GRQQpPHVY WpPRLJQHQW pJDOHPHQW GTXQ DXWU
SOXV HQ SOXV SUpVHQWH GDQV OD YLH GH FKDFXQ H \
U\WWKPHV GH YLH GH OD SRSXODWLRQ WXUTXH SDU UDS!

'HSXLV OHV DQQpPHV OD WpOpPYLVLRQ MRXH XQ U/{
VRELDOH HW FXOM XTHOOMH Hs XOSDSWRFHVVXVY GH PRGHU
VRXV OD GLUHFWLRQ G XQH pOLWH UHSRVH VXU OH L
UHOHYDQW GH OD FXOWXUH SRSXODLUH Q HVW SDV
WpOpYLVXHOOHV VH VLWXDQW DX EDN BE GPSKWpURX FK
FDXGH OD PDVVLYLWp GH FHYHSYUDWXG MW \F X' & WEXU HDQ &VH V
OHV pWXGHV GH UpPHBQWL RSH X (G 7 WHRABRISUBR € W HM W & H
FRQVWDW UHSRVH VDQV GRXWH VXU G DXWUHV UDLVRQ
OHV SUHPLHUV WUDYDX[ UpDOLVpVY DYDQW ,QWHUQHW
WXUF TXH V SRXU FHWWSDWGWNFXOOHQHFRQFHUQDQW (
FRPPXQLFDWLRQ SURSUHPHQW GLWHV RX ELHQ OfKpJpF
OHV pWXGHV HQ FRPPXQLFDWLRQ ODUJHPHQW GRPLQpH
DQIY &HWWH VLWXDWLRQ SHXW pJDOHPHQW VJH[SO
UHFRQQDLVVDQFH GHV RXWLOV PpWKRGRORJLTXHV GHV
XQLYHUVLWpPV TXL QTIDOORXHQW DXFXQ EXGJHW SRXU IL
SDU O DEVHQFH GH GRQQpPHVY FODLUHV HW YpULILDEOH
HWF / LQH[LG/RVHIQPAHY G pFLVHY HW V\VWpPDWLTXHV D]
WUDY D X[ H®H KiHH FR QFHIVU G DIQMSHHEWY GH OD FXOWXUH SR
GR@H OD WpOpPYLVLRQ SHXYHQW DXVVL rWUH OTXQH «
PLOLWDLUHV WUDYHUVpHV SDU OH SD\V HW GH OD VWUX
G LQVWLWXWAUR @ODH LRFOMOMRMWK WBUHY GRPDLQHV FRQILL
DUJXPHQW

O\ D QpDQPRLQV HX XQ SURJUQqV LPSRUWDQW /HV FR
RQW PR®IDLPHYFHSWLRQ GH OD WWBV VHW B FD W@H QG R/

6HOBRDR PrPH pWXGH OH SRXUFHQWDJH GHV KRPPHV HVW GH W
GH (Q HQYLURGH OD SRSXODWLRQ WXUTXH SRVVgQGHQW DX PF
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GDYDQWDJH SRUWpH VXU OREIWPHYV HX RR PG WHQ B HWH 8
PDUTXHQW XQ WRXUQDQW HQ WHUPHV G pWXGHV F
g]EHN VXU OD FXOWXUH SRSXOH@WVM HOWXQDGPXVLT
H[HPSOHV PDDITX¥DQWRQ YHXW SUHQGUHpWRGHRQBHGpPpUD
UpFHSWLRQ PHQpPHV HQ 7XUTXLH LO IDXW DWWHQGUH C
QRXV SRXYRQV GDQV XQ SUHPLHU WHPSV GLVWLQJXH
UHFKHUFKH GXI®DSBURFKWDOHGHNWW GHV HMPWIODLFDWLF
UHFKHVRKH OHV HIITHWWQV 4RRQFMHQHQW OD PDQLQqUH
WPSHFWDWHXU ULFH V DSSUPpKHQGHQW XQ SURJUDPPH
PRGDOLWpPV GX YLVLRQQDJH HW HQ SDUWLFEXOLHU ¢
WpOpYHWWE GHUQIMHW BWRQW FAREH WhABSSARY IDP
FLEOpV OD SOXSDUW G OIfLWQUBXHRFYN GOWQDHWREp)Y LV
HQIDQWYV OHV MHXQHV OD VWUXFWXUH IDPLOLDOH OD
HW OHV FRPSRUWHPHQWR HWH pFRQG/HRWP BHWILRAH SAVLRQ V H
JPQPUDOHPHQW VXU XQ VHXO SURJUDPPH VH UHVWUHL
ELHQ VRQW PLVHV HQ °XYUH SRXU YpULILHU GHV K\SRW
3DUPL OHV WUDYDX[ FRQVDFUpV DX[ pWXGHV GH UpFH
UHODWLRQ GHV PXOWLSOHV GLPHQVLRQV GH FODVVH H!
OD YDORULVDWLRQ GHV © SRXYRLUV GX UpFHSWHXU 2 C
WLWUH G H[HPSOH XQH pWXGH UpDOLVpH>SWDGIVGDQ g]
HQWUHWLHQV DYHF OHV VSWAWDWHXRXOLEFGH/ OH SID A
LPSRUWDQWH GH OD WpOpYLVLRQ GDQV OD YLH IDPLC
WpOpYLVLRQ HVW XQH DFWLYLWp TXL VH IDLW HQ IDPLO
VM OD PrPH VpULH UpDOLVpH SDU 7.0D\ GHNHU HW B6HO
FKRLVL OH PRGQqOH GH FRGLILFDWLRQ GfHQFRGDJH Gp
RQW XQH OHFWXUH GLIIpUHQWH GH OJREMHW GX ILO F
VPULH &HV UHFKHUFKHV RIITUHQW GRQF GHV GRQQpPHV |
OHV FDUDF\®pUIODV UPEHS W RFWDWHXU ULFH V HQ 7XL
pJDOHPHQW SRVVLEOH GH FLWHU O DUWLFOH © 9DGLYGI
*DUORQV TXL JUDQGRUQHB W SIDUFSLU®BI RE\HDADRG M YA D X |
FURLVHPHQWYV LWKpRUXGMMVGH UpFHSWLRQ HW GH *HQL
7DQUO|YHU QMHWXOTBPRFHXH OD BPO@HUHHGHW LRXSV
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SUPVHQWHVSREROBRRKHQWQW VBEDDPRXPHUpFHQWYV PHQpV
FDGUH GHV pWXGHV GH *@ R UH FRXEMKPIESERWD &+ O\D 8+ XU
7DQUO | YHHRIPHY WXUTXHV HW VpULHV WpOpYLVpHV GLYF
GHV XVDOHWQUH HQ \DIXHEWHIW GHV IHPPHV WXUTXHV VXU
WpOpPpYLVXHOOHV RIIUH GJLPSRUWDQWHY GRQQpPHV VXU
HQ 7XUTXLH

,OHQ HVW GH PrPH SRWUAMKOMWLYYRL OH PpGLD«7RX\
PHQVREFIWLW SDU +DNDQNOUISOHWP#GIFLOD\ &DQJ|] 3
VXU OHV WpOp¥EHRXYWE X SUREOPPDWLVH OJXWLOLVE
SHUFHSWLRQ GHV WH[WHV GH PpGLDVXQHBQHYHWRXKRAHU\
VHEWLRQV HVW FRQVDFUpHODK NHLUWKN GHASBENHWYHGD Q V
GHV IDPLOOHV HQ PLOLHX UXUDO TXL VRQW PRGHVWH'
H[HPSOH 'DQV FHWWH SO W H DRV LIRDWH QBRIKPEH Y U{OH
HW OHV RIMQUKHUBWGHU OD WpOBRNVWRYH @WM VG PXRMSHRUINE
GLIIpUHXQXHW DX JHQUH HVOD PMRMRFPDAWMRQ FXOWXUF
SURJUDPPHV WpOpYLVpV

© /D GLIIpUHQFH OD SOXV VDLOODQWH HVW TXH
GILQIRUPDWLRQ VRQW UHJDUGpPHV SOXV WDU OHV KF
DX[ HQIDQWV VpULHV WpOpYLVPHV YLVLRQQpPHV DS
SURJUDPPHV GH MRXU VRQW HOOHV UHJIDUGpPHV St
(UJ+O *|NDOS &DQJ|]

&RQFHUQDQW OD SUDWLTXH WpOpYLVXHOOQNM OHV IHP
SDU OH W\SH GYpPLVVLRQV TXfJLOV UHJDUGHQW OHV
LQIRUPDWLRQV WpOpYLYDPWWH SOOI XAHOWKRIPWMNH GLIITpUF
SDU TXHOTXH FKRVH GYLQGLYLGXHO GH SV\FKRORJLTX
VWUXFWXKHTKIHp BIDW LQpJDOLWDLUBIQGE XF B RXRYQRW Bl [ AWV FXI
SOXSbUW GHV FKHUFKHXU HXVH V IDLW VRXYHQW GX

(OOH VH FRQFHQWUH VXU OHV YDOHXUV SDWULDUFDOHV HW KpJp
PpGLDV HWF $SUgV O DQDO\VH GX FRQWHQX 7DQUO|YHU FRQFO
PRVHQQH WURXYHQW GHV B LG W fHUQ W UHHWO & HIXRIQ WIHQ X XR WL GLHQ QH
JUKFH DX[ PHVVDJHV TXL \ VRQW SUpVHQWpPV HQ EpQpILFLHQW
FRQVWUXLVHQW OHXU LGHQWLWp JHQUpH

9RLU QRWIDBABRQWh&( g]OHP *NO(1l/@ *OVeQ O©OpHIWNLMEKYOOHWRQ
WXUFV LQGLFDWHXUV GIfXQH VRFLpWp* HQ SOHLQH PXWDWLRQ 2
GLYLQJW DQV GH FKDQJHPHQW@DHQ V7 XAJFOWUP DWWDQ

&HFL LPSOLTXH SFONUQMWHPBUQW BBV SOUTHYSORDXWRIFLDOH OH SF
OD WUDGLWLRQ GHV FRXWXPHV TXL FRQVWLWXHQW XQ IDFWHXU
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L U(OMDQFHQW DLQVL OfK\SRWKgVH VHORQ ODTXHOOH
DX[ IDLWV GLYHUV ® %HRKIRUPFIUWDMRIIKHY QRWDPPHQ
TXHVWLRQV GH VDQWp DORUV TXH OHV KRPPHV SUpI¢
IRRWEDOO OYDFWXDOLWpP LQWHUQDWLRQDOH HW OHV ]

(Q RXWUH GHSXLV TXHOTXHV DQQpHM FRPSWLILHXUV Wl
GHV WKgqVHV GH PDVWHU HW GH GRFWRUDW HQ FRPPX
TXHVWLRQ GX *HQUH / XQ GYHX[ UpDOLVp SDU 0DQL
SURGXLWY GDQV OHV VLWFRPV HW pWXGLH OD UpFHSWL
OHV HQIDQWY 8Q DXWUH FHOXL G $N\¢] HVW X
O DFWXDOLWp GH OD WpOpYLVLRQ ORFDOH j .RQ\D .D\
TXHVWLRQQH VXU OD IDoRQ GRQW OHV IHPPHV VRQW UH
WpOpYLVLRQ GHDILQ jGTIDQDO\WHU OHV GLIIpPUHQWHV IR
GILQYLVLELOLWpP GHV IHPPHV 4XDQW j .RoDN VR
*HQUH SUpPVHQWDp GDQV GLIIpPUHQWHY DGDSWDWLRQV G
DQDO\VH OD UHSUpVHQWDWLRQ GH OD IDPSOIORHGDQV O}
WLPH

'PILGLW@WHV SXEOLFV 2 GH VpULHYV

XVTXYTj] SUPVHQW QR X\OHW FPHIW XYDH VT XGIBEXGLHQFH Q
UHQVHLJQHQW SDV VXU OHV SXEOLFV (OOHV UHFHQVHC
GHV SUDWOFDPHV HGH OHXU PRWLYDWLRQ GH OHXU L
LQVFULSWLRQ GDQV OfHRHUBDYAKIGHN LQGLYL@RVYLH
'RQQDW GDQV VRQ REVHUYDWLRQ VXU OD OLPL
JDUGH j OTHFB UIWIDXUHG BQW OHV VSHFWDWHXUV H[SULP
GHPDQGH PDLV VXUWRXW XQH UpDFWLRQ j OfRIIUH &TF
FIHVW Oj VD '@LPQMUHHWHW TRP SUDWLTXH WpOpYLVXHC
W pGHFWDWHXU ULFH GHYLHQW DORUV SDUWLFXOLQUHP

SUDWLTXH FXOWXUHOOH MXW WRKMH D X DQDDMD X @K S/H3B IRUWH SDU
YLH SURIHVVLRQQHOOH TXH OHMVHVHBPSINQWHY \RR(Q BIKXXTEUBIMED) G W
OYHQVHPEOH XQ PRGH GH ORLVLUV SOXV DFWLI TXH OHV IHPPHYV
WpPpOpPYLVLRQ TXBXQMWKW PPRPHY QTRQW SDV DFFqV j OJDUJHQW FH
GPBQVHV j OTH[WpPULHXU GH OD PDLVRQ HOOHV SDVVHQW SOXV GH
GH WHPSV GHYDQW OfpFUDQ (Q UHDNOWQRKWX UFHOWW H B BRDILWH T XGH \CH
&HUWDLQV SURJUDPPHV GLIIXVpV{\GDUPW WY MR OXQ d H P\PHHR/E D K Q R IS
FRQVWDW GRLW rWUH DXVVLW{W FRPSOpWp SDU OD GLYLVLRQ VH[X
WUDYDLOOHQW SOXV OHXU FRQVRPPDWLRQ WpOpPYLVXHOOH VH UDS
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TXHVWLRQ QH SHXW HQFRUH PRLQV TXfKLHU rWUH XQ
GIREVHUYDWLRQ VD PLVH HQ UHODWLRQ DYHF XQH Gl
SURJUDPPH RX WAQYH X\Hp WBIKRPRJIpQpLVHU WRXV OHV FR
VSHFWDWHXU ULFH V GH PDVTXHU WRXW FKRL[ VSpFLIL
PRWLYBRXBQOOXVWUHU QRW WV HUS RIS\ O 0 HNDRIGHLQ W
G XQ FKRL[ TXL QYHVW SDV FRPSOgqWHPHQW DOpDWRL
IDFWHXUV SROLWLTXHV FRJQLWLIV PRWLYDWLRQQHOV
FDGUH 6RQLD /LYLQJVWRQH GLWWLH FXIHD OMERQRMDLRQ G
GH OD IDORQ GDXQAW DGWALVFRXUV SRSXODLUH DXVVL ELH
POYWHHY DXGLHQFHV VRQW GpQLJUpHV FRPPH LQV
LQGLYLGXDOLVpPHY WDNRQW YIXHR OHWp @ XFEROALFEY DFW LIV
LPSRUWDQWY VXU ®H SODQ SRGLWXILXEBRQQH XQH YLV
VSPFLILTXH DX[ SXEOLFV /H SXEOLF HQ OLHQ DYHF OH
QTHVW GH FH IDLW SDV OH VLPSOH DMXVWHPHQW G{XQ
SXLVTOM GXEOLF HVW FRQVLGpUp FRPPH FDSDEOH GH
DX[TXHOV LO HVW FRQIURQWpP HQ WHQDQW FRPSWH GH
VHV H[SPULHQFHV DLQVL:UMNB FRQ WM ® H WRXEH VD
$LQMHYV UpPpFHSWHXU ULFH V UpIPRHPHYH V HYV
SURGXFWHXU ULFH V GH VHQV HW GH FRQWHQXV SRXYD
PpPGLDWLTXHV VRQW UHPLV HQ TXHVWLRQ 7RXMRXUV
UpFHSWLRQ SURSRVH GJHQYLVDJHU GIDXWUHV YDULDEC
OBRQQDLVVDQFHIXHYHVX E®HRW FDSDFLWp GILQWHUSU|
GIDSSURSULDWLRQ RX GH UHVWUXFWXUDWLRQ GDQV O
GRUpPpQDYDQW GH GUHVVHU OH SRUWUDLW GHV SXEOLFV
-~ O KHXUH DFWXHOOH OfpRPHBHHQFGH GHW L\HS/H F W)DLW
FRQQHFWpV DFWLIV HW SURGXFWLIV YLD OHV UpVHD>
WpOpYLWKHEQORUPDLY HQ SOHLQHOMXWBEMYLRY GEHRROB VY
OTKDELWXKRQQBEUMWRXYHDX[ PP®LWY FRPPHRQ QXPpUL
RX ,QWHUQHW OHV WHFKQRORNMNIHWH B FRWX HCHPH\WQ G H Q\F
WpOpFKDUJHPHQW VXU ,QWHUQHWYVWUHIRVQRQQBHR V.
UHPHWWHQW HQ TXHVWLRQ OHV PpGL®NW BXEOLWVOHYV
WHOOHV TXH OHV FRPSPpWHQFHV WHFKQRORJLTXHV LQ
GpYHORSISAIPW HQ SURSRVDQW GHV IRUPHV DOWHUQDMW
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SDUWLFLSDWLRQ GH QRXYHDX[TXHAMVERKY H®RM FKOUH] PV \
SODFMID®WHQWLRQ DX VSHFWDWHXU j VRQ H[SPULHQF!
SXEOLTXH SHXW GDQV FHWWH SHUVSHFWLYH rWUH L
QRXYHOOH j OD GLPHQVLRQ VXEMHFWLYH GH OfDFWLRQ
GHV FKHUFKHXUV DYHFREQH 3@XYHMFHWPWDHLQH HW EL
*ULJQRX &H IDLW HVW pJDOHPHQW FRQILUPp SDU dI
3R\UD] .DUDXH®MNW OH U{OH GHV SXEOLFV GH VpULHV H
DX[ SKDVHV GH FUpDWLRQ VDWLR®ORGMKFOD R HW Y®HORR
DSSDUDVW pYLGHQW TXK\OH ERKQREKHYGQ FYWSHXTHV D W H
FKH] OHV FUp D& HXYWULHFH XY RQ PH UHSURFKH VXU OHV L
WHPBY WHPSV /H VS K FNWDNW HXKAVE YR R X \F [HLYW HIR X V

TXL YRXV DYRQMW WSHFWDHHXQ SRWLRIQW & HVW XQ SXE
FUPH HW QRQ TXEH®RD PRERMHRYXWLRQ GHV SXEOLFV GH
OHWWDYDLHFWXUH YRLUH PrPH SDU OD SURIHVVLRQQEC
VPULHW¥Q FH VHQV RQ HVW GDQWRGQRSBBBHAMWRYHXYV GH «
©IDEULPDWHRTDXH OLFKHOF GW p&HJILW HIDXE p DSSH
FRPPXQpPKQM BEXW UG ULRSRHN pH. O H QEHUR G MG W LR Q

VHQV HW GHV UHSHBNHNIJWPWLRQW GDQV XQH RULHQWDW
TXL SURSRVH GH QRGN HQOHR QRRIGIPIOHWpIVLQVL GH QRXY
VRFLDEDQVWPHYV pWXGHV GH BEpFHEWDRY I RBBXPDXWLRQV Gt
i OTqUH GX QXPPUSDXBDRIW \OHVEHQAD DHRGXFWLRQ GX
VFpQDU L O\BH DEXEMFMMXUYHQW OHV UgqJOHV GH OTLQGXV
DYDQW WRXW | IDKQH G HS OULL HNQPRESRHOWHUPH GH

© SXEPOSAXW GRQF VJH[SULPHU VRXV GLIIpUHQWHV IRUP
GILQWHUDFWLRQ /HV FKHUFKHXU HXVH V TXL WUDYDL(
OHV QRXYHOOHV WHFKQRORJLHV UHFRXUHQW | GLIIp
H[HPSOK® SO¥BWLFV 2 DX SOXUHBR HURPPXHQB]LDLW

3DU H[HPSOH OfLGSMUGPpYBDRSS:pHU 7DQUO|YHU VHORQ OD
WpOpVSHFWDWHXU ULFPMp\D pOARKE IHEPARW MPODHBEO@E pAW LVDWLRQ
WHUPHV LQYHQWpPV TXL FRUUHVSRQGHQW j XQ QLYHDX GH FRQQD
OHFWXUH VSPpKIIEROHY TXL OH SRVVqGHQW V HVW LPSRVpH GD
BRFLRORJLH 6RXV OD GLU 'H 0 .KHOOLO 8QLYHUVLWp ORQWSHOOLH

9RLU SRXU SOXV GH GpWIMMDLEXOWXUHE GH @D FRQYHUJHQFH 'HV
WUDQVEPGBLBDREG &ROLQ Re LO pYRTXH OHV WUDQVIRUPDWLRC
QXPpPpULTXH HW GX SURFHVVXV GH FRQVRPPWWQRWQDSHKW DB/RXQN
SDUWLFLSDWLIV 2
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TXL pYRTXH OWHIUWKNHEEEOGFVE@OD WpOpYLVLRQ &HWWE
FRQWXQHV FKHUWAKMXUGPYHORBPRSHWGEQXWERHYD HVW OH
OTH[SUHVVLR|XGOLEPGORQD WpOpHDBLRQUH XMTXHQD]L

GpILQLW FRPPH OBRQ@RPPKD BYWPM. TEXHV HW Ot
VRQW SDV FRQIRUPHV DX[ SUDWETXRXFHNOBXEHREW V
SUHVTXH2 SXE®IQALHO 'D\DQ XWLOLVH SRXU TXDOLIL
VRPPH GH GLIIpUHQWYV W\SHV GH SXEOLFV GRQW OD VR
FHWWH pWXGH @BXY SBEOHEWR®\GH VpULHYV

SLWWEHH UHFKHUFKH SRXU XQH DQDO\WH GH UpFHSWLRC
&RPPH QRXV O DYRQV YX OHV GLIIpUHQWHYV FRQFHS\

DXWRXU GIXQ YDVWH FKDPS3GH UWHF KHTEKPID]EHORQ -HD

©HQ OHV FRQIURQWDQW QRXV GpFRXY WAL UIFOQV OV VL O

SXEOLFV SHXY FRWFHSWXDOLVpWQ QG IDDHQMREPVRN & . QR

WpOpYAXNDXPW j OTDQDO\WH GH PIRVYPEESWLRH SUR SHRMM |

VIQWKqVH GHV WUDYDX[ DX[TXHOWHBQW GLR Q@i @W

OpDGHO HQ IDLW XQ UpVXPp H[SOLFLWH HQ V{DSSX\DQ
HW GH 6RUOLQ

© « &KDTXH DSSURFKH DYHF VRQ pTXLSHPHQW P
GYH[SORUHU XQ SDQ GH OD UpFHSWLRQ HW LO Qf\
SRVVLEOH GH OfHQVHPEOH G$VVDGISY PRAUAH D XOG® U
WRXW TXH OfRQ SRXUUDLW DVVHPEOHU PDLV GHV
SHUVSHFWLYH GRQQpH DXWUHPHQW GLW GTXQH SUF
OpDGHO

$LQVL GDQV W HAWSHIQ WOHEIHWWL B8 FREVHUY XWHR Q
GX FRQWH[WHL BWHRQWVUWWKW® IRLV TXH ¥bi VO A XPEVOKR © F
PH VXLV IRFDOLVpH GDQW A HVR\QM LSHWWH HF RPHFHWO H J X L ¢
SDUFRXUV HPSLULTXH GDQV OH FDGUBREDOLMMRGHXQH
%HUWKLHU OH U{OH GHV SDUDPgWUHV WHOV TXH OfH

3DUDEYV SXEOLFV 2 (VTXHQD]L HQWHQG XQ URMQHMHREBEOAKRMMHWH@H S|
FRPPXQ YRLU (648{BREWBRFLRORILH GHDUBXEOLFNFRXYHUWH
3RXU SOXV GH UHQVHLJQHPH®XEW VKW O RLQRRVQAR QG B @ W RIRRK Q D X W p
SUDWLTXHV HW OHV JREWV QH VRQW SDV FRQIRURRYUDX[ SUDW
(648(1%$=, -BDHUUH OSXBORRWQ GH ®BpWHOKXYLYRRPXPER
'LVSRQLEWMWSXU ZZZ FDLWHNVHQM WBHDYXHKWP DQFKRUBSODQ!
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FDGUH FRQWUDFWXHO GH OD FRPPXQLFDWLRQ HW OHV I
DX IDLOWITHQMWUHWLHQ VH FRQVWUXLW QpFHW/MHWHPHQ\
GIXQH VLWXDWLRQ GILQWHUORFXWLRQ - DL PLV HQ T
UHPRQWH GHV SXEOLSXLY )G ERKXRXU]VO U R EHY N KW XTUXH.
GpSDVVH QRWH EPBQW @WURLW GX IDFH j IDFH GLUHFW F
XQERVWH j £ FRWHVLQ *LO /D SWUgHUH pWDSH HVW GRQF
GpWDA GBNYV SRVVLEOH OHR QSDHDHPQW UGHHW GRIHH GREQUFHAY L H
FRUSXV GX OLHX GX WHPSV GHV VSHFWDWHXU ULFH
SUPpFLOHVDADUDFWPEHVVS\OLUDXPMYWEHY GRQW FHUWDLQHYV
OD UHODWLRQ GH UpFHSWLRQ TXH MH PYHIIRUFH GH G
WUDQVFULSWLRQQ®H® HXQ WLLLHANVE R YO\ SR IR G BOLD O H
PPWKRGH GXT)IRWPHMUPHWPHWWUD G DERUWGHQDONVADGUH
WUDQVYHUVDOH GHV GLVFRXUV GDQV OD GHUQLQUH SD!

8Q FRUSRWD] .DUD\HO
ORQ SDUFRXUV GpEXWH SDU OD VpOHFWLRQ GTXQ FF

ODTXHOOH VIHVW VWUXFWXUp OBUPLUBN®HFRHDMH G KVPE
PpGLDV DXGLRYLVXHOV OHV VpULHV © TXL IRQW SDUO
FRPPH XQ REMHW GfpWXGH SULYLOpJLp SRXU VDLVLU O
YDOHXUV GDQV XQH VRFLpWp GRQ@HHVBUQNY MBIOGH )Y DX
GpILQLU XQ FRUSXV VSpPpFLILTXH GRQW OD FRQILIJXUDWL
GH OD VpULH FRQWUDLQWH WH[WXHOOH HW OD SRV
FRQWUDLQWHY QRUPDWLYHV LQVWLHVXWURQYQHBD HFH

VPOHFRRIAFRRH OH JHQUH OD SRSXODULWpP RX OD GLVSR
HITHEFWXHU XQ FKRL[ GH FREBBX G DWW QUHMHWVY THVW DOF
SUHQDQW HQ FRPSWH OHV FULWQqUHV VXLYDQWY OD GL
XQH FKDVQH JUDQG SXEOLF OMDX[FGHQREWHPQEH OPSRUWY
OfDFFqV DX[ SODWHDX[ GH WRXUQDJH RX HW OD SUpVH!
OD UpDOLVDWLRQ DFWHXU ULFH @LIBURIGOUF WRN\KH WL FH

3XLVTXH FHWWH DQDO\VH VH VLWXH DX QLYHDX GHV SUDWLTXH
VPULHV HW SOXV SDUWLFXOLqQUHPHQW GH OHXUV GLVFRXUV VXU
FRQWHQX M XWLOLVHUDL O DQDO\VH GX G GWOR XAHN FRPPRIOXYHGWM M
VSHFWDWHXU ULFH V

/ LQWpJUDOLWpP GH OD WUDQVFULSWLRQ QYD SDV HX OLHX SRXU C
OHV VRQV © HXK 2 QTRQW SDV IRUFpPHQW pWp QRWpV PDLV SOX\
OfHQWUHWLHQ



PRDUWLHO(6 (7 35%$7,48(6€e&(B7,21 123

OYDFFMASBRWDWHXU ULFH V KDELWXHO OH V GH OD VpUL
GpVLUp FKRLVLU HQ SUHPLHU OLHX XQH VpULH GRQW OTI
GIDXGLSMQWHT XTHOOH GpWHUPLQH OfH[LVWHQFH HW OD
1IRWRQV PISRUWPIQFH GH OD QRWRULpWp GH OD VpULH H
SRSXODWLBRXWXRH XBLUH LO SDUDVW ORJLTXH GH WH(
IRXUQLHV HQ MDQYLHU Re M DL UHWURXYp WUQqV
PPLVVLRQV WpOpYLVpHUWLODNOBIVOE VHPIRHU WV HSLVRGHV
VpUIR\UD] .DUR@WD SOXV GIDXGLHQSE X \WHEB®HY TXL D ©
FRPPH RQ GLW GDQV OH FKDPS GH OD SURGXFWLRQ Pp
GpPDUUDJH 'DQV OH FODVVHPHILWM @HW P RRHQQ 8 W XEHH
GH MDQYLHUMDQYLHU GH OD VIQORQILIXUH DX
UDQJ

3DU DLOGRW)OJV.DHDWHGLIIXVp HQ SULPH WLPH OH PHUI
FKDVQH .DQDO' HW QRQ VXU XQH FKDQODOVWDARQWHD FF
FRQFHSWLRQ GYXQH VpULH TXL GRLW SODLUH j WRXWH
QRPEUH GH VSHFWDWHXU WULFH V 'DQV FHWWH OLVWH
GLIIXVPHV VXU OHV DXWUHV FKDVQHV HW GRQW OH VX
(OOHV SHXYHQW rWUH FRPSDUpHV SDUFH TXfHOOHV VRQ
VXU OH PrPH FUpPQHDX KRUDLUH HW TXJHOOHV VRQW
ELHGLIIpUHQW LVVX GH 8EXVH HKUAWRMQUXN RX SOXW{W
QWHUYUNQRRQ@ORIFRQG FULWQqUH OH FKRL[ GX JHQUH
FODVVpHV OHV PpORGUDPHV RQW OD YHGHWWH ODLV V
GRLW DXVVL rWUH FRPSOH[H DX QLYHDX GH OD QDUUL
GpSOR\pV HW HQILQ VXVFLWHU XQH IRUWH FULWLTX
PpPORGUDPHV HW OHV VpULHV IDPLOLDOHV TXL VH IRFI
GRPHVWLTXH GHWUXFAHVRBRR QARIGNWWDW SDUWLFXOLHU Gp
FODVVHPHQW GHV VpULHV DXXWH@W\PPWPRIGH®D HW \B\RXE
IHPPHV OfYDFWLRQ SRXU OHV KRPPHV HW VRXOLJQp G|
GH PRQ pWXGH M DL HX OYJLGpH GH FKRLVLU XQ JHQUH
SXEOLF IpPLQLQ MW ROYPFREWLGLIIpUHQW BIQHF B MpUIRULHV
D DORUV SOXV VSpFLILTXHPHQW DWWLUp PRQ DWWHQW.L

9RLU QRWDPPHQW O DQQH[H SRYDWH®JORSQH GVXQpWEX VHWX GO
KWWS ZZZ PHG\DWDYD FRP UDWLQJ
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FRPSRUWH EHDXFRXS G1p0ORPHIYW D EDHNBR POBH H p UL H
IHXLOOHWRQQDQWH WXUTXH SROAPIRQ H DSRIFRW WY PpOR(
GH SURGXFWLRQ HQ pSLVRGHV GH PLQXWHV GLIIX
UHGLIIXVPpHQE ZHMSULPH WLPH VXU .DQDO' GH i
7RXW DX GpPEXW GX WUDYDLO H[SORUBRARIDJH MH P
.DUD\H@ pFKDQJHDQW DYHF PHV SURFKHV SDUHQWV HW
/D QRWRULpWpP GH OD VpULH OXL D YDOX XQ LPSRUWDOQ\
OHV UpVHDXJUYREVBR[NV HGHOY GHK Y FULRMGHIWHY XQ D>
DSSDUX LQWpUHVVD@MHWW $O UMROQHRTAKL QH UHIJDUGHQW
VPULHV GLVHQW UHVVHG@WRLWDX QDUID@&C DOWPRH OW § FHDX \
GX SRVLWLRQQHPHQW SROLWLTXH GH OD VpULH GH VI
SULQFLSDX[ HWRWXHBRIQGDLEPRQUHVMLBWH GHY FRQVWUX
SHUVRQQDJHV SULQFLSDX[ RX VHFRQGDLUHV 6XU FH S
VPULHV GpSHQG pJDOHPHQW GH OfHQJDJHPHQW SROL\
.DQDO' VXU3BDUDXHDMMWHGLIIXVp GHSXLVY OH MDQYLHL
© JUDQGH 2 FKDVQH SULYpH j IRUWH DXGLHQFH (OOH S
FKDVQH OLEpUDOH SDU UDSSAH W URMRSBX@ DX T XHKD v QHV
DSSDUWHQDLW .DQDO' TXL GLIIXVDLW FHWWH VpULH C
L QG X\DMWQDQFRLGWDWLTXH SURFKH GX JRXYHUQHPHQW
8QH IRLV PHV FULWQUHV pWDEOLV M DL UHJDUGp OD
VPULH DILQ GJfHQ DFTXpULU XQH FRQQDLVVDQFH JpQpUI
3R\UD] .DUBSHUHQG OH QRP HW OH SUpPQRPRVGX SURWI
VLIQLILH VXFFHNE W BRHDRMBT X LORYD G H XJ HXRF\Q W
DYRLU GHV VLJQLILFDWLRQV DVVH] FRQQRWDWLYHV ¢
WHUPHHQRWWQG FHUWDLQHV TXDOLWpPV FRPPH OD ULJXFH
3R\UD] .DHOWHRQ SROLFLHU TXL D pWp LOQMXVWHPHQW V
TX LO Q D SDV FMRPPIY VABIHHHESDNQG OD JDUGH GH VI
ILOV ,0 VH UDSSURFKH DORUV GX FKHI GH OD SROLFH
UpVLGDQW FKHYqQWRKQ H] BEAPKSWH HQ FRQWUHSDUWLH G
GH WUDYDLOOHU DYHF HOOH DILQ GH GRQQHU GHV LQ

5DSSHORQV TXH OH JURXSH GY1$\GOQ 'R+DQ JUDQG JURXSH LQ¢
SROLWLTXH DVVH] FRQIRUPH j VRQ QRP URPSDQW PrPH SDU PRPH
JURXSH TXL D GpFLGp GH JUDQGHV WUDQVIRNWH DWAHRQVXIBWDQV VI
DQQpHYVY DXSDUDYDQW GH SURGXLWY EHDXFRXS SOXV FRQVHUYDWH



PRDUWLHO(6 (7 35%$7,48(6€e&(B7,21 125

WHPSV 3R\UD] UHQFRQWUH $\GHJ*O HW WRPEH DPRXU}
TXTI$\GHJ+O HVW OD ROWH.GHPhIKUPDOH S,0 GpFLGH D
GLUH j $\GHJ*O TXJLO WUDYDLOOH SRXU VRQ SqUH 3DU
ILOOH HW 3R\UD] VRQW HQVHPEOH FH TXL FRQGXLW OH
WLUDLOOpP HQWUH %DKHPPHBLDDIQL OVRIQPH. OV OBWLQDGH O
VDLVRQ 3R\UD] UpLQWQ@JUH VRQ DQFLHQ SRVWH GH SRC
HVW HPSULVRQQpP DYHF OHV DXWUHV PHPEUHV GH VRQ
V LQVWDOOH HQ *UgFH 'DQ@WRUDD) OHIXIDHEBVIAHWPD LDVURID HICH
OD VRHXU GH 3R\UD] HVW SUpVHQWpH 3R\UD] GpFRXYUH
7RSDO HW TXH FH GHUQLHU HVW O HQQHPL MXUp GH %D
VXLYDQWY TX RQ UHJDUGH DYHF OHV HQTXrWp HV O K
7RSDO YD HPSrFKHU OD QDQVVBQREB® GRISDRQPSIPWEW $\0H
IRUFH DDLYRUMWHU HQ pFKDQJH GH OD YLH GH 3R\UD] &H
PTXLSH j VH YHQJHU G $GLO 7RSDO TXL \PHXMRAD SOXV
7RXWHIRLY OD PRUW G $GLO 7RSDO QH UPYBMVGISDV WR
3R\UD] 1HGHW UHPSODFH VRQ SqQUH HW FRPPHQFH j YH(
1HVHW D DXVVL GHV SUREOQPHV SV\FKRORJLTXHV HW U]
$\WHJYO GHX[LJPH VDLVRQ FRQWLQXH j VIDUWLFXOHU
PTXLSH TXL YRQW HVVD\HU GH WXHU VRQ GHPL IUqUH H
,O FRQYLHQW pJDOHPHQW GH QRWHU TXH OHV pSLVRG
FKDFXQ HW TXH PRQ WHRSQ(DWDEMW FHRRBMW SDV SX HII
DQDO\WH GX FRQWHQX GH FKDTXH pSLVRGH - DL PDO.
VLIQLILEDWLIV GH FKDTXH SHUVRQQDJH DILQ GH IDFLO
&HXAL QH FRPSUHQQHQW GRQM\8FYHYROHA CBHM WRIDQ BVAH
FRUSXBR\UD] SROLFLHU UHEHOOH HVW GLYRUFp GH VI
SqQUH GH 6LQDQ $\GHJ* O PpGHFLQ HVW OD ILOOH GH %
FRPSDJQH GH 3R\UDHPBHJEM ®TRMHJD] HOW MXCDHNG XQ O+
ULFKH KRPPH G DIIDLUHV HQ SOXV GYrWUH OD PqUH

$X FRXUV GH OD WURLVLgPH VDLVRQ GH OD VpULH OH IDLW TXH 3
D VXVFLWp OD FXULRVLWp GH FKDFXQ &HWWH VDLVRQ UDFRQMW
HQWUHSUHQHXUV HW OJRUJDQLVDWLRQ QDWLRQDOH GX UHQVHLJIQ
VPULH YRLU OH VLWHVRMSMF L Z@ZGMDQD K®UBLBFH O E B @ XWPD]H U

/D VPULH TXL FRPPHQFH FKDTXH PHUFUHGL j KHXUHV HQYLURQ
SUDWLTXH VPULHOOH GXUH PLQXWHYV DX WRWDO DYHF GHV LQW
UpVXPp GH OTpSLVRGH SUpFpGE&AaW DXDRMEXWPGE XAKIBDT XH pSLVR

3RXU DYRLU SOXV G LGpHV VXU OHV WUDLWV SK\VLTXHV GHV SHUV
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GpVLQWR[LFDWLRQ SRXUSDOERRQLVIRH H %DHM LD | IOH U HV
FRPPH XQ ERQ SqUH GH IDPLOOH HW HVW OH SqUH G $
SDUW BOGOHWMOVqGH &PKUHIIO HW PDUL GH 6RQJ*0O W
PDILD WDQGLV TXH 6HPD DYRFDWH HW EUDV GURLW
G pGXFDWLRQ HW WRPEHUD DPRXUHXVH GH 6HIHU DY
G $O]KHLPHU 6RQJ+O HWWNPE HBW OEBI@®H %DKUL GRQQ
QDLVVDQFH j VRQ SUHPLHU HQIDQW =<OILNDU OH JDL
QLYHDX LQWHOOHFWXHO HW G GXVEDBNW B OVRRUIGODWVH X
WLUDLOOpP HQWUH GHX[ DPRXUV FHX QG H UIQHIDQWH F5 HH WU
JDUGH GX SDUUDLQ LO VH UDSSURFKH GH =+OILNDU DX
XQ RUSKHOLQDW HW WRPEHUD DPRXUHX[ GH 6HPD 3XL
OfYHQQHPL GH %DKUL HVW OH SqUH GH 3R\UD] HW OHOW
XQ JUDQG GRQ SRXU OHV WHFKQLTXHV GH O LQIRUPDYV
=«OILNDU 'HVSLQD GLUHFWULFH GH OD SRO\FOLQLTXH
FRSLQH GH %DKUL hPUDQ IHPPH GH PpQDJH GDQV OD F
3R\UD]pHDMMMWHPHQW OD PqUH G XQ ILOV QRPPp sVD OHWH
DPL GH 6HPD HW LO WRPEHUD DPRXUHX[ G $\GHJ+O dL=
SURQRQFp SHQGDQW OHV HQWUHWLHQV SXLVWX HOOH |
ORQGHH SUpQRPOKDY M IGHA R WIWR XOULQHIMR PR X UHXVH GH
=«OILNDU 'HIQH QLgFH GH 'HVSLQD HVW SKRWRJUDSK
DPRXUHXVH GH 6HIHU (QILQ #SHN OD IHPPH j TXL 6RQ
VRQ PDUL 6DGUHWWLQRHWE@ H B IDPRIX G HXWVIHHGW 6WGUHWW
&RPPH OD VpULH pWDLW SURSRVpH HQ FRQWLQX HW T
GLIIXVpV FKDTXH VHPDLQH M DL FRPPHQFp j UHJDUGHU
HQ OLJQH VXU OH VEMDVG@HILRMHNOS\GH Z@P NDQDOG FRP
NDUD\HO EBRWQH.DERRISW/ DLW DIXRWM KV S OWRHG H V
FHWWH PEBRUIXH.DpMWDH® GLIIXVp GH IDoRQ KHEGRPDGDLI
OH PHUFUHGL HW WRWDOLVDLWDLVRBSLWRGHYVSKRRXU O

-~ QRWHU TXH OH IDLW3RBW PH. DEBUPGNH X K WLFKHVVH GH GpWDL
PLVH HQ YDOHXU GH FHUMW BEUGYX W TXDH WIVDE LMWWXQ@EWBRUWH SULQFL
PSLVRGHV GH OD GHX[LgPH VDLVRQ pWDOpV VX®pERQW SpULRGH D
3RXU XQH SUpVHQWDWLRQ GpWDLOOpPH GX FRUSXV YRLU OHV UpVX
DYHF OHV HQTXrWp HV GDQV O DQQHI[H
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VHEFRQGIDXW{W TXH GH QpJOLJHU OD FRQQDLVVDQFH L«
SKLORVRSKH HW (AXWHUHF KAKDIIHRWDQ TXL H[SOLTXH TXH

© « SRXU OLUH XQ WH[WH GH PDQLQUH RBSWHDGH HQR X\
>SFDU@ SRXU FRPSUHQGUH XQ UpFLW QRXV GHYRQV GTI
LPPHWIHQ PYIDSSX\DQW VXU FHV SURSRV M DL SULV GH
GX UpFLW FAWUDXWpPAHWWLTXHV JpQpUDOHYV SRUWUDLW
AYLO VHQWLPHQWDO DIIHFWLI HWF GHV SHUVRQQD
/| REMHFWLI SUHPLHU HVW GH YDORULVHU FHHVXL HVW L
GLVERXUWVHWWH VpULH XQ SRLQW G DSSXL TXL QRXYV
FH TRHVAPULH QRXV SURPHW GH WURXYHU j WUDYHUV GH
DLQVL j GHV PRGQOHV FXOWXUHOV GHV U{OHV RX GHYV

IpPLQLQ

'XUpH KHXUH GH GLIIXVLRQ GH OD VpULH

/D VpULH VILQVgUH GDQV XQ DJHQGD GpMj RUJDQL

GpWHUPLQp &HOWHREY HRWFULW GDQV OD MRXUQpH GX
GDQV FHOOH GH OIR\WIOQV@HIPHH@YDL UGWHRXp p@HD L W
PHUFUHGLKVRLWXLWH DX MRXUQDO WpOpYLVp FRPPH Of
WXUTXHV &KDTXH pSLVRGHD @FFXBH UL OROL) XMVHWDLVRQ
HW GHV H[WUDLWV GX GHUQLHU pSLVRGH SURSRVpV WHF
PrPH KHXUH VXU OHV DXWUHV FKDVQHY FRPPHUFLDOHYV
VPULHV HVR XERMURRBHQW R+ VIHVW GpURXOpH PD UHFKH
VDLVRQ GH OD VpUHHFKWD[LWHGGPIXKXWHU PRQ FRUSXV O

HVW OLp j OD IRXN OXRERVYBEMNPIR\GD |S.UDIFAMNHOU
DXVVL j OD GLVSRQLELOLWp GHV VSHFWDWHXU ULFH V G
DWWHQWLRQ VXU XQ PRPHQW GH OD GHX[LgPH VDLVRQ
OH GpFHPEWHOH PDUVDL GpFLGp GH FRQGXLUH PHV
HQ WHPSV YGHOH DKWRPHQW PrPH GH OD GLIIXVLRQ 3X

5DSSHORQV pJDOHPHQW TXH OD SUHPLqUH VDLVRQ VH FRPSRVH
MXLQ OD GHX[LgPH VDLVRQ GH pS®SDMRGHV SXHSWBPEWHQLq
VDLVRQ OD WURLVLgPH GH pRLWRGHYV RFWREUH

&HV GPIWWRQW GpILQLHV HQ IRQFWLRQ GH OD GLVSRQLELOLWp Gt
PWXGH FRQFHUQDLW OYDUUDQJHPHQW GX PRPHQW GH OfHQWUHWL
3DU H[HPSOH VL OHV VSHFWDWHXU ULFH V SDU XQ HPSIFKHPHQW
RX VL OfpSLVRGH ULVTXDLW GIrWUH LQWHUURPSX SDU GHV MRXUYV
i XQ DXWUH pSLVRGH
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DYHF OHV VSHFWDWHXU ULFH V GpMj DXGHRPOWBRQW GH
GpWDLOOpPH SR XAK RIXVIL\DWHRIE WQ XQH WUDQFHKH KRUD
SUpIpUHQFH OH PHUFUHGL VRLU GYTXQH GXUpH VXIILVI
&HWWH GHUQLqUH SDUDVW HQ HIIHW QpFHVVDLUH SRXU
PDLV DXVVL SRXAHTIOHHF®IWWH UHODWLRQ VILQVWDXUH
WHPSV OH WHPSV GH OD SDUROH GH XDEFXQ OH WHF

HW BRXWQpPpWDEOLU XQH UHODWLRQ GH FRQILDQFI
HW PRRH (Q HIIBHWRBRXHODWLRQ VILQVWDXUH HQWUH O
PRErPH M DL GpOLEpUpPHQW ODLVVp GH F{Wp OHV Gp
OTRSSRUWXQLWpP GH GpIHQGUH VD YLVLRQ GH OTXQLYH
LQWHUURJDWLRQV DLBIQRX WUBLDW W UHY VWKRVHV SHQGI
VXIILVDQWH &HWWH GXUpH OHXU D pJDOHPHQW SHUP
GLVFRXUV DILQ TXIDWW IHOOH W VB EWHRQE pl GIW HW HQWU
VHORQ OHV VFgQHV RXQ G3HV PKIDATXBIWVH@®WQVHW IHQ IHW DY D
RIITHUW j PHV K{WHV XQH ERVWH GH FKRFRODWV SRXU C

DYDLHQW jFRRRXY BVWWUIpY DL O

3UpVHQWDWLRQ GHV RXWLOV PpWKRGRORJLTXHV
,OF RQY L H @WD BARRBAND F MXHAI® T IM\PHM. piO p DLV H B V
TXHHD'QL D QG R MW SGIF p G L D, O BEY\R \ D JHUS H F W PONDH X U
GpFRXYHUW®RH K@) pDVLV XK HD UDHMM/Q MPOULY IRQGHQW O pFKD(
VRFLDO 2 (QFHVHQWHYULH®W U3V Y 8 USXLGD
V SHF W D VWREKR DQLLEEAX U HO@MN L H Q DRI\GIRIX S SRUW G X
UHWRXU VXU \ORB O ¥R LU @GGIH CRPOKHLQMXKQ@M RSWLTXH
VLPLO®MBHFWDWWHWURKAYHH QW  F REGHIW R Q VORI |
GpF D ODY\WWY B UR XOH. HRRIIX Q LLYFHEIXNAH S RO KD S SERHMNV V
VSHFWDWBXMpULFREY pVHQ ANDQM DIQQ/GH Y L G X HDADRHW VR Q W
SHOQW@WLPYHAFRQWHXOWEDO®BYV TXEO \WIJQBVFULYHQW TX
GRQ Q@HBX P UR X S HPLHI@W MEAD NPV SSXLH VEBY XHIQSRLQW
PWXGHYFHSWRE QW X GEHWH B RIXEWW W QY DEBD W K R G H
GHYR UW U & HW W LORONIFHH S WHLQRGHH 8 K p Q R PRI W BIRX/U
pW D BGW U OELLW VWL GEFHNG p P D URFRKIHS U p K HROR/Q WV HNQTWM I RVQ

,O PH VHPEOH T)>GRPLFLYAN LW D IOR (BIXHWHE BOKVRQ GHV SURSR
FDIp WKp HW GHV FRQYHUVDWLRQV VXU GHV VXMHWY TXL GpERUC
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IRFDOLVIOHSRALWDOWY GHVSHHWDW HXWXOHKRIIVQLqUHYV
SDUWLFXBHGUHQYEXLY GHMWAHWHUVEHBUpV H QWM Q V
UHQBRGQGW S HQRHDVQWH P pW KR G HG HFXQWRISASAEHHQWDEWY L |V
QRXV pbWIXNIWROQVWUXFWRRQUEKH PRPSUpKHQVLYH

/[THQWUHWG HQHWVMAL
3RXU ELHQ VWUXFW XU KW UHHW HIQ WHIW WPLLHHXY NRIQWH[W

SRUWUDLWY HQ YXH GYXQH DQDO\WVH WUDQVYHUVDOH
GIHQWUHWLHQ VHORQ OHV EHVRLQV GH OD PpWKRGH H\
UpSRQGODMWVUREOpPPDWLTXH GH OD UHFKHUFKH 1RWRQ\
VIDJLVVH GIXQ JXLGH GTHQWUHWLHQ FRPPXQ j WRXW
HQWUHWLHQ QYD SDV pWp FRQGXLW GH OD PrPH PDQLq!
SUPYRLU XQ WHO QLYHDX GH GRBMD/L O XS/RMUGXKHND IL\Y VWBEKU.
GIH[SPULHQFH TXH FRQVWLWXH FKDTXH QRXOHOOH UH
6L G DXWUHV TXHVWLRQV RX VXMHWV RQW pWp
Q DL SDV OLPLWp DHRWQWQIOXQWIlp SXVSDUWDJIHU OHXUV LC
TXH FHOD FUpPDLW XQ HQY L URRQ QHRMQ &/DYDXQW B U IR SILH HF K
OHV FRQGQDVIMUHBEXHYYDWLRQ GX FRQWH WM FE WIQW U H W
HW j QRXUULU OHV K\SRWKgVHV FRQVLVWH QRWDPPHQ\
VIDSSX\DQW VXU GHV EOIBYWURXY WXW GHV TRRIW®V HOOHV
GLVHQW 30XW{W TXH GH SUHQGUH GHV QRWHV TXL PT
SDUROH QDWXUKQ PMDYDIp WREIRRIQHY HQWUHWLHQV DY
SHUPLVVLRQ GHV VSHFWDWHXU ULFH V $X GpEXW GHYV
QYHPSIFKH SDV OHV SHUVRQQHV HQTXrWp HV GIrWUH
PLHX[ MYDL pFODLUp TXHOTXHV SRLQWV T TXHWDU H[HPSC
M pFRXWHUDLV VLPSOHPHQW OJHQWUHWLHQ SRXU OH W
SOXV SUDWLTXH -H OHXU DL DVVXUp TXH MH QH IHUDL)\
TXHOTX XQ G DXWUH (QPRPHQWOROBDSWhRUPXHVORQ FRC
H[SPULHQFH GDQV OfHVSDFH GRPHVWLTXH MH PH VXLV
GH OD UpF IFS®WDRWQID MRIXWNQOX CGHW SRVLWLI WpOpYLVXH
i FDSWHU pPRWLRQQHOOHPHQW OHV VSHFWDWHXU ULFH

/H PDIQpWRSKRQH UWHOB DLW LPAHKAHIVXBX FRXUV GHV FLQT RX GLJ[
PDLVX ILO GH OfHQWUHWLHQ FHWWH WHQVLRQ VI{HVW GLVVLSpH
OHXU VpULH SUplpUpH LOV HOOHV RQW RXEOLp OH PDIQpWRSKRQH
DYHF PRL
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GH[SPULHQFH GXSDRGWL.D X-IPDQ Q UHPDUTXH j FH S
OH PDWpULDX UHFX®IH RO 8WUWIQHWEBIW XIQ® PDVVH KRP
DXVVL GHV VHQWLPHQWY GHV EULEHV GYKLVWRLUH GH
HW GHW MWHYWOIDQDO\VH VRFLDDBRXAHVHODVHMYDWL
QRWDPPHQW SURFpGp j XQH H pR HS GDFEEV B ¥ YN /A RQLW H
OYDPpQDJHPHQW GHV PDLVRQV WXUTXHV DX[ ULWXHOV
SDVVDQW SBBSRUWBIRPHYMWYW O@OMHVDoRQ GH UHJDUGHU OD
TXH OHV UpDFWLRQV SK\VLTXHNR\HW Vp PNRAV IORIQYQBIIO HBE R
VXU XQ FDUQHW7RXWEHRRIG/ PHV HIIWUHHRWLHQR QM PRW
HQUHJILVWUpQ H\R GU VAFIRYUHD | LQY GW DWp ELIXW O TpFKDQJH
GH OD SUDWLTXH TXL VH SURGXLW HQ VLWXDWLRQ GH U
&H JXLGH GTHOQMVOURRQERFWHXU GM] DPIBX LCHY VG W/ BK\Q H
GpPDUFKH HQ WURLV pWDSHYV
/H GPEXW GH OTHQWUHWLHQ SHQBDWW ROGVDPFVUXPp F
OYKLVWRLUH GH YLH GHV HQTXrWp HV HW jjGHV LQIRUI
SURSRV GX GPURXOHPHQW GH OD YLH GH FHUWDLQHV G
IDPLOLDOHVY RX GH FHUWDLQV PRPRQINXQBYD DH BB YULHHW
TXRWLGLHQQH SULVH HQ FKDUJH GHV WUDYDX[ GRPHV
VIDJLW GH PLHX[ FRQQDVWUH OHV VSHFWDWHXU ULF!
SUpPFLVpPHKQME IOMYEE VO FFRPSDIJQHQW OfpFRKWH GHV pP
GLOHXUV SUDWLTXHV OHXUV FRPSRUWHPHQWY OHXUV
OHXUV HQYLHV
/IH GPEXW GH OfpSLVRGH VH FRQFHQWUH VXU OD F
WpOpYLYXHQDWHHDX URKMWIDXHY HW KDELWXGHV GH FI
SUpIpUHBEHBXFXHQUH GH OD FKDVQH GH WpOpYLVLRQ ¢
JRUV GX YLVLRQQDJH GH OD VpULH LO VIDJLW
VSHFWDWHXU ULFH V OHXU OHFWXGHVHPYES\SWRER QG HG B
GLpJgVH SHUFHSWLRQ GHV SHUVRQQDJHV GHV VLWXI

-~ OD ILQ GH FKDTXH HQWUHWLHQ XQH IRLV VHXOBRMW GRWDLV (
O HQWUHWLHQ &HV pOpPHQWY QRWpV PIRQW SHUPLV GIDSSURFKH
GHV pOpPHQWV SRXU PH VRXYHQLU GH OfDPELDQFH GH O HQWUH)
MIDYDLVY UHVVHQWLHV KpVLWDWLRQV VLOHQFH GLIIpUHQFHV GH

/H JXLGH GTHQW P HWWLHOQ Vp VDQV QpFHVVDLUHPHQW VXLYUH XQ F
PWDLHQW pYRTXpHV SOXW{W HQ WDQW TXH/WH®DQFHM EQW Y HOWL AR
HVW pJDSIUHRHI@Wp GDQV OfDQQH[H HW OH SODQ G REVHUYDWLRQ
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DXWRXU GH OJLPDJH GH OD IDPLOOH GX SqHW GH OD P
GH OHXU pYDOXDWLRQ
/ID VXLWH GX YLVLRQQDJH GH OD VpULH DSUqV DYR
WLYLH GH TXHVWLRQV VXU OHV VXMHWYV SRXU OHVTXHC
RX DX[TXHOV LOV HOOHV V LQWpPUHVVHQW j FH PRPHQ\
G DXGLHQWVLOLWpP GH PRQ WUDYDLO HWF
$SUqV DYRLU FODLUHPHQW pQRQFpWPRIH RENMGHMA G
GPRQWRORJLTXH GH PD GpPDUFKH GpURXOHPHQW G
OfDQRQ\PDW FRQILGHQWLDOLWp OLEHGWWYPHBEWLGLVFR:
GPEXWHQW SDU GHV TXHVWLRQV VXU OHXU SDUFRXU\
OfpSLVRGSEDWHOBIVGHSHFWDWHXU ULFH V GPpFOHQFKH GH\
GHV RSLQLRQV GH FKDFXQ H $LQVL HQ SDUWLFLSDQW
LOV HOOHV H[SULPHQW OHXU SODLVLU RX OHXU GpSODI
TXL OHV FRQGXLW j IDLUH GH PXOWLSOHY UHQFRQWUHYV
SURFHVVXV G iKDFMRADSMIDRIQYWLRQQH HW VH UHPHW HQ
WURXYHU OH VHQV GH VD SUDWLTXH WpOpYLVXHOOH R
PYHLOOpP HQ OXL HRIpHH T'XL F®! DI DLQW HQWHWYV VSHFWDWH
VIH[SULPHQW | WUQVHRX GHIW WH Q/DX\EEWREF HTOVY LOR/LHO O
GPpYHORSSBMVGHY SHUVRQQDJHV TXL OHV LQWpPUHVVHQ
UHODWLRQV HQWUH OHV VH{HW VIOHNG MPIXI[\G B XO/MLP RKILQ
VXU OfLGpPDO IpPLQLQ HW OfLPDJH GX FRXSOH UpDIILUF
UpIpUHQFHV &fHVW GDQV FH UDSSRUW j OD VpULH TXH
OHV QRUPHV RX OHV SUDWLTXHV TXL VRQW VRFLDOHF
OPDVEX®IHMHW® IpPLQLQHV @ FH TXL SHXW pJDOHPHQW Vi
GH OHXU YLH TXRWLGLHQQH 6XU FH SRLQW LO PH Vt
UHODWLRQ TXH OHV VSHFWDWHXKHOBEXHH 8 RUWADHEXOM \GHQ V
UHSUpVHQWDWLRQV HYWGHIRBYFBHMR SHEV pHE pULHQFHV |
YLH TXRWIQGGEHQ/HQV LO IDXW VRXOLJQHU TXH OD SUDW
XQLTXHPHQW OH OLHX GH FpOpEUDWLRQN GHX WKW HR X
UHSUpVHQWH pJDOHPHQW GHV IRUPHV GTHQJDJHPHQW

IRWRQV WRXWHIRLY TXH OH MXJHPHQW VXU XQ SODQ DIIHFWLI

FRXUDQW FLWp FKH] OHV HQTXrWp HV FRPPH RQ OTRIEVHUYH GDQ\

TXL PHW HQ SUHPLHU OLHX OfYH[SpPULHQFH pPRWLRQQHC
OfpPRWLRQ HVW OD PDWLQUH SUHPLqQUH GHV PpGLDV GH PDVVH
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WUDYHUV GH SUDWLTXHV VRFLDOHV FXOWXUHOOHV HW
GplLQL SDU S5LHIIHO

© 3DUOHU GH OD WpOpYLVLR®HQM VW TRIMV WHIHOWKERH @
IDORQ GRQW RQ UHJDUGH RX HQFRUH GH VRQ UDSSH
DXVVL GH UDSSRUWYV SpGDJRJLTXHV HW GH UDSSRU\
IDPLOOH GH OJRFFXSDWLRQ GHV WHPSV GH ORLVL
JURXSH IDPLOLDO @

2Q VH WRXUQH GRQF YHUV OD UpFHSWLRQ HQ WDQW T
FXOWXUHOOHV SRSXODLUHV GRQW OYREVHUYDWLRQ SD
OD FRQVWLWXWLRQ GX VHQV SDU OHV SXEOLFV GHV Vpl
HXPrPHV 'H FH NPWLWp SDU OHV FUpPDWHXU ULFH V HV
VSHFWDWH B HILFHOW GLIIpUHQWHY WHQVLRQV &HW DV
DSSURIRQGL GDQV OD WURLVLgPH SDUWLH HQ UHFRX
PVBXDQW GDQV OH GpWDLO OHV DUJXPHQWYV PRELOLVpV
FRPPHQWDLUHV

© eFKDQWAIHOWVORH F W D@/HH X'|p ULLHAH V
/ID VLWXDMIERQWIHRQ QH SHXW SDV rWUH DQDO\VpH j SEL

VWUDWPH TRHW GIrWUH XQ H VSHFWDWHXDLYLERLWJIXO
pJDOHPHQW OfrWUH DYHF GXBXWYRIY DISGWOBW \DHOH F\R
VRFLRORJLTXHV FODMMHT XMW VHRIPPHW OD FODVVH VRFL
QYDLH SDV FLEOp X©RSKDWWIRRQ HMI®LEBER QWA DWRE PRC
HQ PYDSSX\DQW VXU FHV FULWQUHV HW XQH UHODWLYH
GH VH[H GYkJH HW GRIXFOD W IQIMWMWRFLO FKOWXUHO 2 [H\
F X O W XHUHIOLG KUY \PHDQWY U IOD. XGDHDRX BIDOPHV X UH Rs PRQ LQW
GH OD SHUVRQQH GH VHV FRQQDLVVDQFHV GH VHV VRX

/H WHUPFKD®QWQRBORMQYRLH SDV LFL j O DFFHBS® LLRHD YRUCHWDXW L T
FRK®3DU DLOOHXUV MH SUpIqUH XWLQDSMRAW DSAOBOVK VARDEBH GW O D S
WpOpVSHFWDWHXU ULFH FDU HOOH VH UDSSRUWH pJDOHPHQW DX|
QRWLRQVGHFWDWHXU ULRFHQP R BRQ M) ISWRW\ISHHY GH FRQVRPPDWLRQ
SUDWLTXHV WpOpYLVXHOOHYV

,O PH SDUDVW QpFHVVDLUH GYDSSRUWHU XQH SUpFLVLRQ FRQFHU
HQTXrWp HV &HWWH FODVVLILFDWLRQ QH UHSRVH pYLGHPPHQW S
DX[ UHYHQXHV DX[TXHOOHV MH Q DL SDV G DFFqV & HVW XQH LQ\
TXDWUH FDWpJRULHV TXDUWLHU W\SH G DSSDUWHPHQW QLYHD)]
DLVPPHQW FH TXL UHOQYH GH PO®DN® B VYRISXRO®EWIHH X3RK B Vi HGAHW®IDH
FODVVH PR\HQQH OHV FDWWRIHR XIQV B WX FS@WK W RQRXSHEW VW OD UDL\
M DL VRXKDLWp GLVWLQJIXHVYXBYVLHXODH BAREYVOIHPRURQIQMH GHV HQ
O DQQHI[H
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(Q UHYDQ F@&F KPRQYQB BRIPVHQWH TXTXQH GLYHUVLWp
VL M\ DL j OD IRLV LQFOXV GHV VSHFWBRSXWDUUFH V G
SXLVTHKHD W FKH Y BHM IBDRLQHU OHV SURILOV W\SHV GHV V
LO HVW SUpIpUDEOH GH OHV GplLQLU FRPEH GHV SHL
GpYHORSSHQW SDV G 1D FVWLUYRS\RY LENWWXMPAKRHLIREI QDO LV p
DSSDUWLHQQ QP X D&F WAL & R P POHP 100 H BDELVIRM

LO QHOSYODXMLWDUWLU GHV JURXSHV FRQVWLWXpV RX |
PDLV GHV PRGHV GH YLH TXH O RQ SRVWWORXYRPPW UHO
G DERUG OHXU PRV HDL HEKRQF XWLOLVp XQ UHFUXV
PFKDQWLOORQQDJH HRXOMDGRAHQWHIH GHV SHUVRQQHV
SOXV RX PRLQV j PHV S RSBQW WpVH DXFRPPDQGP H V S
SURFKHV IDPHO®H PPpHOFCPIH  YRLV&RP FOMPH VQ TBW FS DV
VPOHFWIRRD PPKDQWLEDORQ *H EXW GH UpSRQGUH | XQI
UHSUpVHQWDWLYLWp SUpGpILQLH/ MU XGH & FEIDQMD FRR PWLX\G
TXL SDUDVW HH [ALHAW IS B UW@RILIOWW R QWHVSHFWDWHXU ULF
VPULHV FH TXL QTHQ IDLW HQ DXFXQ FDV OHV UHSU,
VSHFWDWHXU ULFH V GH VpULHV &RPPH OfD GpMj pYR
LOQWLWoYpORHVOWpPOp SRXU XQH DSSURFKH FRPPXQLFDW
PpGLDWLTXH @

© ,0V QH VRQW SDV SR3O0GNMAOL QDQWHYHY SUDWLT.
VSHFWDWHXUV VHORQ GHV FDWpJRULHV SUpFRQoOXH®
©OPRGqOHKMH OTH[SpPpULHQFH GH FHUWDLQHV FDWpJRU
VSHFWDWHXUV © PR\K)QGHYV SIROMVUYROQWYVEQH UHSUp\

/H WHUPH XWLCRXIpV S®ORP RIOIDQASRXU GpVAHQHWRBPHY HW IHPPHV
RUGLQDLUHV VRQW GHV SEBDQRQWQD GHVLBOQWERQH@HUOD YDOHXU IR
GRFXPHQWDLUH

/D WHFKQLTXH GH OD ERXOH GH QHLJH D pWp XWLOLVpH SRXU W
&HWWH PpWKRGH SHUPHVK SHWARMRQUX LVHHXQOE®Y SDUWLFLSDQW H
FKHUFKDQW O HQTXrWp H VXLYDQW H 3RXUWDQW LO VHPEOH QpF
GLIIpUHQR\QNV KRUMWHQDQW FRPSWH GH TXHOTXHV YDULDWLRQV (Q
ERXOH GH QHLJH M DL DWWHLQW O HQTXrWp H VXLYDQW H IDFLOH
VIHVW IDLWH MXVWH DYDQW O HQWUHYXH - DL G€ SURSRVHU XQH
GH GLIIXVLRQ GH OD VpULH RX VILO HOOH OfHQUHJIJLVWUH OH OHQ
HW WRXV OHV HQWUHWLHQV RQW pWp IDLWV j O KHXUH FRQYHQXH V

-~ QRWHU DLQVL TXYLO pWDLW EPERDWHXW GIHF KW H/QHA R QRYDI$S XG B §
UpVHDX[ VRFLDX[ SRXU FUpPHU XQ FOLPDW GH FRQILDRXPH PXWXHOO!
GDQV OD PHIWXHBWUHWLHQV TXL VH UpDOLVHURQW DX GRPLFLOH
SpPQpPWUHU GDQV OJLQWLPLWpP GH FHV VSHFWDWHXU ULFH V HW SUH
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TXHOTXHV LQGLYLGXV PDLV H[HPSOLILDQW OD PDQL
DFWLYLWp GH VSHFWDWHXU 2

'DQV XQ SBPSNLHD WHOHFWLRQ VIHVW RSpPWIH j SDUWL
VpWBIRAUD] .DYDUYHOHW HBAW XQH SpULRGBH SPBEAPEMHHQW
HW PDUV 3DUPL HX[ HOOHV M DL SDWHRRWLY UHQF
FRQVRPPDWHEH VpBHHW RX GHV SHUVRQQHV TXL VH GpF
PDLV DXVVL GIDXWUHV TXL VH FRFMFEMEPW B X H QUA AVHX V GHH
VPULH HW TXL QYRQWXQ R)DE SIRUP\E CFHRRHQWVD X8 BIW UL FK H
VPpULH\YL FRQVWAPKKP PRDIBRG AV JHQV RUGH@IM UHV TX
UpJXOLQUHPHQW FHWWH. VBBLN BH SV pITEKVDXW | XQ Y
KHEGRPDGDLUH GHSXLV @R HGVE XOWH G HH QW UHPMVILHHQYV GHY
LQGLYLGXHOV LOW VHR® WRPSDIRYLVH UGHD @LHXp) FSHIORF KAH V
WASHV GTHQWUHWLHQV DYHF OHVTXHOV MH PH VXLV FF
GDQV GHX[ FDW XHM®INDQ PJRQW SHUPLV GH VDLVLU GfY
OD UKpWRULTXH GLVHXUXHYMHGRIN SIRIKDWY SDV LQWHU
HQWUHW IGKHVOIWQGRSERUWY GH GRPWQIVWHRIQRPRH VHHW W
IHPPHNXL VIH[SHINPH@WWXDOLVHQW DRRQW DPRYWILQ G X
FRPPHQW OHV SDUROHV VH JqUH/Q\@ W XD/Q G XDH) & RXG OG
PHPEUH¥RE$OBTEWMW SDV 'DQV FHQRDEUWNVDQW BBILWR
FRPPHQW OB YBIQWAHWAIDQV OD VLWXDWLRQ GTHQWUHW
UpFHSSMIHR/QV DLQVL TXH MYDL GpFLGp GH UpDOLVHU pJDC
FRXS®MY DLOOHXUV JUKFH j OD WpOpYLVLRQ TXL HQ 7
SOXVLHXUV UM VD LD WIURKPH QMR W RQ \F DX RWHVT XO0DX VHLQ G
PFKDQWLOORQ @ UBYBEBGHIHFSHUWR Q@M LG SULYLOpJLpH
RX ILOV IUQUHV HW V°XUV TXL DLPHQW DXVVL OD VpULH
/D GL]DLQH GTHCNUMEWHON PHHPLY DXSUQqV GHV VSH
SHUPHW G PEGHRpSRIXPDWLRQ PL[WH j OD IRLV FRPPH XQ
GHV DWWLWXGHV GHV VSHFWDWHXU ULFH V HW FRF
SUREOpPDWLFROOHFWH GH GDYDQWDJH GBVGRQQPHV
QpFHVVDLXYQIWHPDRWSUPpKHQVLRQ SOXV GpWDLOOpH GH

QTDSSRUWIUFWRSIIMRUPDWLRQV FR® S0H\P HHQWDLHMALVH Q V
VH VRQW DUUrWpV TXDQG OD VDW X UD@AL R DHS/SAR DW/ANGHAL
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SOXV GIpOpPHQWYV LQpGLWYV DX[QNWRKW QBJIBY G@MWjHU
WURLV FRXSOHV TXDWUH IHPPHV HW GHX[ RPPHV Gl
BRUWUDLWAY UHHP\RWAURLY FRXSOHV 2WRDRWX OS& QDXL YDQW
'"HU\BPXWHP /HV KRPPHV VH QRPPHQW (UWX+UXO 6H
1HVOLKDQ =DKLGH 6HX®OMVOBHVYVHSHUVRQQHY GH SOXV
PWp LQFOXVHV GDQV O pWXGH DILQ GH/GPBRIXYULU OH\
HQTXrWp H V YDWLIDHW GHSUpVHQWH DLQVL XQH ODUJH |
GHX[LgPH YDULDQWH TXL VIDWWDFKH DX QLYHDX GpC
GpWHUPLQpPV DX G EHKW GANS @H® YEROH SULRDLUH OHV
GX VHFRQGDL U H HHN pO\HG B Y S\OXBY BUHXXY HBH UHQFRQW UL
GHV SHUVRQQHV GH FKDTXH FDWpJRULH &HSHQGDQW I
HQTXrWp H V M>XH QHPD WILYHDX GH VFRODULVDWLRQ p!
PR\HQQH WXUTXH HW WIXHHROXVWIGHIIOW PRLIPRLQV VXLYL
SUHPLHWG@GLNOIWVLWDLUH \3BW fARHQVIUHHQ W. O0MQ H OFHHU W D L G
DX QLYHDX GH OHXU SDUFRXUV XQLYHUVLWDLUH VRFL
VWDWKWVEBRQHO GRFWREUPRPHHUOBQWURSWHEHNQ SXE
HW GH OHXU VLWXDWLRQ GH IDPLOOH FpOLEDWDLUH PI
HQIDQWIDLW GYDYRLU R®RHYR® E®H\ W QIMSRUWDQW FDU |
DIIHFWHU OHV UpFHSWHRQ KM QGIHWWH/GDIRM WRHBR Q@F j] GHV
PRPHQWYV GLIIpPUHQWY GH OHXU SDURRXWW GW XYGH WRX G |
HVWHRH UHYBRBWHLQV IDFWHXUV SOXV FWSFQIIGHKHV G
O LGHQWLWDp F XIIW X @OCDHY\WARRQPLPHH' D DDUR Q LIR R BU qW H
SRXU DWWH L Q GXDH SHIM FAK-RL UB G TXTrWYW G IDEWRHGY L H Z
FRQWDFWp PRLIDPLEOH VRQ HQWRXUDJH GHV IHPPHV
FRXSOHV RX ELHQ TXL PYD VXJJpUp GHV HQTXrWp H V
FULWQUHV VPOHFWLRQQpPV DSUQg®OHXRLOOHY¥ FRIXW D PW
ORQ SUHPLHU HQWUHWLHQ j FDUDFWqQUH H[SORUDWRLUH
DYHF OfXQH GHV DPLHV GH PD PqUH 1HVOLKDQ TXF

/H SRUWUDLW G (QJLQ HVW LQLWLSROMNREQW HQFOXHKYGHUBHVROQ
SURIHVVLRQQHOOH GH O DXGLRYLVXHO WDQGLV TXH FHOXL GH
FK@IJHPHQW G KRUDLUH GH OD UHGLIIXVLRQ

3RXU UHVSHFWHU OfDQRQ\PDW TXH MH OHXU DL SURPLV MH QH
HQTXrWp H V

/HV GpWDLOV SRUWDQW \PRU UDHS\K IFIDXHD/F W RV QIVVHRXHE@ LV F L
GHVVRXW GIROMOBLWY HW GDQV OD SDUWLH DQQHI[H
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/ HQWUH@RPIIQFLOH
ORQ XQLYHUV GH WUDYDLO FRPPH pWDQW OYHVSDFH

SUDWLTXHV DILQ GYDSSUpKHQGHU FRUUHFWHPHQW OD
&HW HVSDFH HVW pJDOHPHQGWH QH DI RIXWEH SFOXYL LEOWW\L P\
GLUBMKWWHLQ GH OD IDPLOOH PDLV pJDOHPHQW DYHF O
PrPH LO GHYLHQW XQ HV®RD FH %Y b BRD ¥ BHUREWRIDWIH U O H
GH OD MRHXW QR*HOTRQ VH GHPDQGH GHV QRXjYHOOHV F}
OTH[SORGEPWLRQIQLILFDWLRQV VXEMHFWLYHV HQ UpF
GRPHVWLTXH GHYLHQW XQ HVSDFH VRFLDO DX VHLQ G
VSHFWDFOH&WHOWYERXHMOXRL M DL SUplpUp HITHFWXHU
GRPLFLOH GHV VS HFRRIDWMX. W XHFBIHVSTNKMPLHU OLHX GH U
OHV HOQWUHWLHQV VH \HRWQ WDGPURIXOPFHJF , X D GRSX O D W
GH KDELWDQWY HVW O POQB SIREOVHMBROXE HI USDHG\M M
YDVWH UpJLRQ XUEDLQH SRO\FHQWULTXH TXL PYD SHU
GH PLOLHX[ IRQW SHKXWUWRDAWW GRXWH SDV UHSUpPVHQWH
OD 7XUTXLH j HOOH VHXOH 1RWRQV FHSHQGDQW TXH F
PrPH SURILO HQ WHUPHV GH FODVVH VRFLDOH RX GH
TXDUWLHUPRBNRILWXpY GH SDYLOORQV KDEKW®N SDU OF
ELGRQYLOOHV KDELWpV SDU TESSPUDVY VMM QIR FRPPIHU &
SUpPpGpWHUPLQDX'WLMRIOYWR PRFISHHUPLY G TDPF GHIU YLK Q VW
UHODWLYHPHQW GLYHUVLILp FRPPH OYDIIL8&PH /HWHOO
LQGLYLGX Q HVW SDV QpFHVVDLUHPHQW UHSUpVHQWDW
GH WUDLWV DWWULEXpV j XQH SRSXODWLRQ GHPHXUD
SDBWQLHUV IRQW WRXW DXVVL ELHDQRYMAWMRUW LHWQOW B QA
TX pWXGH TXDOLWDWLYH O XQH GH VHV OLPLWHV OH\
O DEVHQFH GH WRXWH SRVVLEOH JpQpUDOLVDWLRQ /H
QRPEUH OLPLWp GH SHUVRQQHV VDQV SUpPWHQWLRQ j T

6HORQ OHV GRQ@MWMWLBKXWh@HY 6WDWRVWLTXHY GH 7XUTXLH

3RXU PRQ pWXGH ™M DL HIITHFWXp GHVY HQWUHWLHQV DYHF 6HUND
j OD FODVVH GRSXWDAUHH) KDELWDQW GDQV XQH FRQVWUXFWLRQ S
JHFHNRQWNKUPH VSpFLILTXH GpVLIQDQW XQH IRUPH GYKDELWDW
CELGRQ¥ ISRXHWVIDFLOLWHUFDH GRIWHRWVRKHXPH DSSURFKH DUFKLWH
FRPPH XQH FRQVWUXFWLRQ EDVVH HW SUFRDQWUWUXFWURM) G X
LOQGpSHQGDPPHQW GX VWDWXGWDEBEKXD B R GRERWQ®E8 XWVRQGHPRBRGEGWDLOV Y
)/(85< $QWRLQH 'H YLOOHVY HQ PpWURSROHV ,VWDQEXO GH OD Pp
'RVVLHUV WKpPDWLTXHV W\SHV G HVSDFHV &156 'LVSRQLEO
O\RQ IU GRFX\W\EHMSWBRS6FLHQW KWP!
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%LHQ TXH FHWWH PpWKRGH PJ{DLW SHUPLV G DQDO\VHU
FRPSUpKHQVLRQ OHV UpVXOWDWY HW OHV GLVFXVVLRF
DXFXQHPHQW rWDHHQOHWPDOMVGN PD SRSXODWLRQ PrPH
DXWDQW TXH SRVVLEOH GHV SHUVRQQHV FRUUHVSRQ
PFRQRPLTXHYV
3DU DLOOHXUV OHV VpULHV VRQW HX@HQ@EBHABOHPHQ\
OD PDLRRQ@H O DSSDUWHPHQW FRPSR HSIOGHF WO XV V
DYHF XQH FXLVLQHGDNS®KY XOVQION B fi Hj¥KU HX 8 IVQ G LOHI)
VDOOH GH VpMRXU TXL HVW OH OLHX FHQWUDO GH O .
UpVHUYp HQOIp QUpUFBIGWLRQ GHV LQYLWpV VHPEOH rwu
WpOpYLVXHOOHY QRWDPPHQW HQ UDLVRQ GH OYDEVHQI
FRPPH XQH FKDPEUH j FRXFKHU SRXU OHV HQIDQWV RX
XVDJHV SDU OHVIPRPEOHYV(QHIOIWVH GIH[HPSOH OHV SDL
WpOpYLVLRQ GDQV OH VDORQ HW OHV HQID®W\HGDQV Ol
VL OHV VSHFWDWHXU ULFH V RQW GHX[ SRVWHV M D
SULQFLSD® JpQpUDO VDWRAP BRXQYDOWDWOH GH VpMRXU
WpOpPYLVLRQ FRXOWRMXEOHQ BRWWHHQWLqUH GX VDORC
PDQJHW WpOpYLVLRQ UHVWH QRQ VHXOHPHQW DX FHQW
PDLV DXVVL © DX F°XU 2 GX IR\HU WRXW DX ORQJ GH O
FRQVWLWYMXOH @H OD PDLVRQ @ FRPPH OfpYRTXH 8+XL
JHV HQWUHWLHQYURHF B®EIVROHWSPWNDIH GIXQ PRPHQW
TXRWLGLHQOATXYWFVOBWRUY PD SUpVHQFH GDQV FHW HV
Re OHV FRQYHUVDWLRQV HW OHV pFKDQJHV SHXYHQW D’
GH VDLVLU OHV pFKDQJHV UH\WD MW LLRY@HD\O pi V& DVQRER B LC
UpFHSWLRQ WpOpYLVXHOOH TXL IDLW SIDWMXW WH H THV
UHYLHQW j SpQpWUHU GDQV OfL RO\ PLRWVGXHE H DD WS B
OD SRVVLELOLWp GYREVHUYH Wb VO MRFYLDWR QB HFAHMWQ K{ W B W\

- QRWHU TXePDHVWREOAUYPHVW VRXYHQW HPSOR\p HQ 7XUTXLH SRXU G

/ID WpOpYLVLRQ Q HVW SDV OH VHXO VXSSRUW GMDE®RHEWHRQ GH
RX @ADUW IXFFRIPBDIQH pJDOHPHQW OD P REL\O ph F@ED®IES R/ISGW W D W H X
a RX SDUIRLV VOFRFRQ &R PUPK WHPGINVHX[ IDYRULVDQW GH QRXYHDX] ¢
DLQVL GH QRXYHOOHY IRUPHV GH VRFLDELOLWpPYV

&RPPH OH SUpFLVH 8+XU 7DQUO|YHU, GDWQXV I VR QEIMHEWHEEDNHM U
GIKDELWDWY OD GLVSRVLWLRQ GHV SLgFHV TXL OHV FRPSRVHQ
GIDPHXEOHPHQW HW GH GpFRUDWLRQ GH FHV PDLVRQV SRXU YRL
SRXU OD IDPLPOOH WXUTXH«
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TXH O HQVHPEOH GHV DFWHV GRPHVWLTXHV RUJDQLVp
SUpFLV OfYRUJDQLVDWLRQ WHPSRUHOOH GHV DFWLYL!
GRPLFLOH OD VLWXDWLRQ GH FRPPXQLFDWLRQ SURS
GLVSRVLWLRQ G REMHWV HW GH SURGXLWYV GH FRQVRP
GH O pPLVVLRQ FLJDUHWWWWHERRQVIRIXUBMWLRQ VBWUP H
SOXV j OfDLVH DYHF OD VDLVLH GHV © DBPWWWV2 GDQV
TXJLOV HOOHV IRQW VDQV SUHVTXH \ SHQVHU VDQV
LQWHQWLRQQDOLWpP (Q SDUDOOQGOH OD SOXSDUW GHV
SHUVRQQHV HQIDQWY FRQMRERWYp\SDUHQW \SD P rilRH F/
SUPpVHQWYV HNQMWRXV GTREVHUYDWLRQ GLUHFWH VDQV
LPSRVVLEOH (Q HIIHW PrPH VL MH FRQWHWUGHW XQH
FRPPHQWDLUHVY PD SUpPVHQFH SK\WLTXH P DVVHRLU DY
WRXW VLPSOHPHQVWR $SDWWR G LGHQHONPVOLIRE) FRPSUpPKHQ\
PRQ REMHWVEREWRGW SOXV RX PRLQV DQLPHU OHXU\
SUpVHQFH ORUV GHV HQWUHWLHQV PH UHQGDLW pJDO
PRGLILHU O DWWHQWLRQ RU G L&A HFRKY W LD/G)SIR UM HG §
WHUPHV XQ SURFHVVXV IDLW GH SHWLWHV LQIOXHQF
GILQFLWDWLRQV j OfLVVXH GXTXHO OHV FRQQRWD
FROOHFWLYHPHQ@W®UB BREKDX H V 'H FH IDLW OHYV
VFIWDWHXU ULFH V GH VpULHV YRQW GLUH FH TXfLO K
TXJLOV HOOHV SHQVHQW UpHOOHPHQW PrPH VL FHOTL
DVVXPpH SHQGDQW OH YLVLRQQDJHS R XF IOXFRRXH \S HEXHW O
r'WUH GLYHUVPRQ REXDHPWMDMSDR XYM U OD YDOLGLWpP GHV
G HQWQ@IHW LH@® MXJHU OD YpULGLFLWp

SRUWUDLWY GH VSHFWDWHXU ULFH V HQ TXHVWLRQ

/ID PPWKRGH GX SRUWUDLW LQVSLUpH SDU XQH WUDC
VRFLRORJLH VH UpPRQUHK DX [VIRW X GBI IORVP GHHWICH 28 RX G|
OKLVWRLUHVE&EHRLYDHSRUWHQW XQH GLPHQVLRQ OLWWpL
GHV HQWUHWLHQY SDU OH ELDLV GH GHVFULSWLRQV

&RPSUHQRQV LFL TXH OHV PrPHV FRQWHQXV SRXYDLHQW IDLUH
&RPPH LO H[LVWH XQH JUDQGH GLYHUVLWp GH FRQWH[WHYV GH UptF
FRGHV HQ FLUFXODWLRQ '®HDRQ OF4XDLO OHV PHVVDJHV Pp
VRQW SRO\WPpPPLTXHY HW LQWHUSUpWpV GLIIpUHPPHQW VHORQ OHYV
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FDUDFWqUH GHV DFWLRQV HW GHV DJHQFHPHQWV GH
PWXGHV VXU OH SRUWUDLW VRFLRORJLTXH OHV SUHP
FRPSWH GHV SUDWLTXHV HW GHV BHED D/SSDUDWY RIQYW
VHORQ <YHV -HDOQR@BW FLWPQNN pWXGHV GH UpFHSV
DYHF OfXWLOLVDRWR JXEXLX@HPHWHK@RULH REWOUDAMVH G X
'fXQ SRLQW GH YXFHVRFREWRDLWMXH SUpVHQWHQW OH Up
LOQGLYLGXHOOHV G KW DUSHIF§MDHN W XGD@RA KM WO B H V

U\WKPHV GH OD YLH TXRWLGLHQQH 4XD @WVjqgOfHREX UDJF
PRQGHDUX HQ LO UDVVHPEOH SOXVLHXUV pWXGHV G
G RXYULHUV G HPSOR\pV RX GH SIDAVEMQGEIMMHY OHV
GH WHBNMDYQHQ SURIHY\W FXO W XUHAWHQRPIPYHIVG S B V

%HUQDUG /DKLUH PG IRQW DSSDUDVWUH OHV Y
LQGLYLGXHOOHYV GDQV OHV SUDWLTXHV FXOWXUHOOHV
TXHKDTIXGLYLGX YLW XQH KLVWRLUH SDUWLFXOLQUH

FDSDFLWpPV LQWHUSUpPpWDWLYHV TXL GLIIQUHQW GfXQ LQ
VRFLDOHV VSpPFLILTXHV 30XV JpQpURPHRRHRIWT XAMV

WUDYDLOOpPHYV GDQV OH FDGUH GTHQWUHWLHQV DERXW
GH SRUWUDLWV 'DQV OH FDV GH OD UHFKHUFKH HQ VI
SRUWUDLW VIDYQUH rWUH XQH PpWKRGH DGDSWpH SRXU
DXWRXU GH 2 OD WpOpRpSLRWLTOHW SUDWIDIXHM. GH F
VSHFWDWHXU ULFH V YRLHQW HW HQWHQGHQW GH OfX
GRQQpH DX[ SRUWUDLWV GDQV GHV DSSURFKHV FRP
PPpGLDWLTXHV VHUW DORUV j UHVWREKHUHK XY HXWDHS W \f
VSpFLILHU YRLUH j GLVWLQJXHU OHXU REMHW GYpW
IDYRULVHQW WRXWHIRLY TXHOTXHV GLPHQVLRQV TX
SUREOpPPDWLTXH SUpPFLVH (Q JXLVH GYH[HPSOH 3LHUU}
SRUWUDLWBOWUH GpPDUFKH UHQG FRPSWH WRXW j OD
G HQWU KW SHQPHWDX{DFFPWHHUXHYV VLQJIJXOLqQUHV GHV L
PXOWLSOLFLWp G DFWLRHW \LIQ\WDH LLFFFDQVQLHRIOVp X L BWO H X
O DFWH GHGWPFHSWERQFLQPPD 6XU FH SRLQW OHV DS

-~ SDUWLU GX GpYHORSSHPIW®WL GG HO IXTEUR FOMK WLFHURGH OD UH
LQGLYLGXHOOH GHYLHQWX @ HROH $&H FIRH DURYDQBH GH OTKXPDL
VHUYLFH &X VDYRIHVN SRUWUDLWY VRFLRORJLTXHVVRHFUPOWWHQW X
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+pUDXOW eOLVDEHWK %RXJHRLV OXULHO *L
SHEHFFD6ISW\G LW\ QGIM&X/S H L [ TXL RQW HOOHYV

PLV OH SRUWUDLW DX FPKNUGK H HRQW UDUPFLG XdH UH

'H VXUFURVW OHV SRUWUDLWYV TXL IRQW DSSHO j X
GIHQWUHWLHQ GpPRQWUHQW OH PRPHQW GH FRQYHUYV
VLIQLILFDWLRQV VRFLDOHV SOXV RX PRLQNQFEBIWWDJIpH\
OfLGpH VHORQ ODTXHOOH FH PRPHQW GH UpFHSWLRQ
VPULHV pWDEOLVVHQW GHV OLHQV DYHF OHXU ELRJUDS
UHODWLRQV HWBDUHWBGWIIMWUHGXEWDFWHXUV GDQV PR
VSHFWDWHXU ULFH V GHAKNPBKHXVHW H@IODREWHMY GH VI
-HDQQHUHW FLWp LQ :URQD « WOAEXWWS R UF\W UDULR\S /S
VRFLDO VXSSRVH GHX[ PpPRLUHV FHOOH GHV KRPPHV
OTLQWHUSUQWB HN\WX EERKRUMNQWUGHHHW OH YpULILH GEPHQ\
IRUPHVY REVHUYDEOHV GH -OPHFWRR)XUQL FOMAM RHD TXrWHV
FKDFXQH j VD IDoRQ XQ HQVHPEOH GH SUDW[LHXHV XVDJ
HW VLWXpHV WDQGLV TXH OH OD FKHUFKHXU HXVH
GILQWHUSUpWDWLRQ ,0 QH IDXW FHSHQGDQW SDV RX
SURSRVLWLRQ L QWBUBKHWHKHMMH REEHE VRQ REMHFWLYL
XQH DQDO\WH ULJRXUHXVH G @\ \OFHRX WM BHIVX H GHX VA
FRPPH FHONXIXL VIDWWDFKHQW j OfpFKHOOH LQGLYLGXH
GX SRUWUDLW VJHIIHFWXH j SDQMWALIU GTX € | WHWD YLDQ. @ DIXIM
08D FKHUFKHXU HXVH FUpH GHV FRQQEWROYUQLWBULQEL
OXPLQUH GH VRQ H[SPULHQFH LQWHOOHFWXHOOH DILQ
FKDTXH SRUWUDLW VH SUpVHQWH FRPPH ORH[SpPULHQF
WUDYDLO GH 7DPDU /LHEHV HAYL. GOWHKX UPpWHSWLRQ GH
VpUD® OMRQWUH SDU D[H R$EHSUXW DLW W B WY R@W WERX W
DXVSYRO\PRUBHKGIRQ FHWGGHQ WWXIFHNPWIDHQ H V. HQTXrWp
HQWUHYR\DLHQW XQ UHWRXU DX[ YDOHXUV WUDGLWL]
GIDXWUHV \ SHUFHYDLHQW GHV PR&IQDHV p& KPR FQ B Q'
VHXOHPHQW GX IDLW TBH S D XPULLVHHX Y EpOSEMATMRIDY
GHV SHUVSHFWLYHV HW GHV SRLQWV GH YXH PDLV DXV
OHV ORJLTXHV GX VRFLDO TXL VH GHVVLQHQW
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8QH JDOHULH GH SRUWUDLWYV
6XU OH WHUUDLQ LO HVW SULPRUGLDO GH ELHQ UplO

WKpRULH ISUWWHFIHXH GpFOLQpH LQFDUQpH RX HQFRU
WUDYDLOOpPH 3D UMD QMXWHY RN CARQWWDMWHY SUREOQPHV
UHQFRQWUpPV DX FRXUV GH PRQ WUDYDLO ORUV GHYV

VSHFWDWHXU ULFHHV VRRRW GH DERUG LOSRUWDQW HVW
LQWURGXFWLRQ GDQV OfHVSDFH SULYp O LQWLPLWp

WHQVLRQ VXVFLWpH SDU PD SUpVHQFH &HWWH GHUQLq
PHV HQTXDPWIHFHWH Qp F HOWOX] UBFRGYHY VDWLRQ® QDWXUHO
SUpVH@FRARQ LPSOLFDWLRQ HQ REVHUYDQW FH TXL VH S
GLW HQ ODLWWDMX D KWV FHSY FS DV VEBIOMH GW  FXV] LBOL\Q M D
LQIRUPDQW FH TXL HVW GLW j SX RSLRAS RBVHL O | VG LOHT HSDA
TXL GpSDVVH ODUJHPHQW OTHQUHIWVWRIKVH@WX GRQJIGG
PFKDQJHV WHINHQRWHPHQW G XQ UDSSRUW GH IRUFH TXI
OD VPpULH IHXLOOHWRQQDQWH HW WRX WH V OHV VSHFW
OYDGPLUDWLRQ OH UHMHW YLROHQW OJHQWKRXVLDVP
GH FDXVH OD X LpH) N M VIEH VW\HU bDVQ R RFEH. GFIENGDOU H RV

OH SOXV FRXUDQW GH OD SIDA\8 DAHOH Y SGIHF VP DWW HKWHUV R R
DFFHSWDEOH FH T)XH G IHWWSDRFHSWOEOW j FH TXJLOV |
TXL UHYLHQW | GRQQHU GHV UpSRQVHV FHQVpHV F
VRXKDVYVBDEMWHW TX DX[ |DFWHXW B LUDLNVO DY BEURMQWEH X H

H SHX[ pJDOHPHQW pYRTXHU OHV WHQVLRQV HQWUH OH
FHOD SHXW DUULYHU GDQV FHRUADTLQY GIHWBHWYRQYHWY
PDQLIHVWIQRBERPPXQLTXHU DYWFRREDY GH ILJXUH LO (
SDV QLHU OHV WHQVLRRPWPHQGEHWYHNYORRE QMOHY HWD LFP L QH L
WHUUDLQ GH UHFKHUFKWHRHUGRRFSIH FRQEUDLWHH C
VRFLDOH &HWWH DWWLWXGH HVW VRXOLJQpH SDU OH
ORUVTXJLO GpFODUH TXH WRXWH DFWLYLWp VRFLDOH

DXWRXU GH © OfLPSUHVVLRQ @ TXBDO§UQGH®EEXHPUWD G
TXH FKHUFKHXVH D RDXQLEp \OMHPRIRSR BWHPHQW KDELWX |
WpOpVSHFWOHWPRXW LWVFAHH ¢ (UWSRUQW pHFRWP P QWLD QW W |
IDILWKDESDMX W@ Q IBRIXOMHOBHXWREOGPH OH SOXV LPSRUW
DX FRXUV GH PRQ WUDYDLO HQ SDUWLFXOLHU ORUV (
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ORUVTXH OHV GLIIpUDGMDNWP HPEHNHWLR@BRSRVpHY LC
LQIOMEWFOHXUV UpSRQVHV UHVSHFWIPSRYWW IGHWHUY
DXWUHW UPpSRQVHYV DX[ TXHVWILR @Y MHXY GHOQWHQWLBRV IR
GX FRXSOH / pYLOHIPHOWODOBRPLQDWLRQ GH O XQ XQH
VROWWDQW G pOpPHQWYVY j FRQVLGpPUHU OrPH VL MH QF
TXHVWLRQQHPHQW SURSUHV j OHV IDLUH pPHUJHU DILC
GHV SRVLWLRQQHPHQWW BHWHUPGISRHUWW jLPBIXIWQDLUH G
TXHVWLRQ SOXV WDUG MILQWHUYLHQV DX FRXUV GH
FHUWDLQHV TXHVWLRQV RHPHD WLHGI® HjV OIS L& R GI3HH DFKHL S
SHUVRQQDJHV VH WURXYDQW GDQV GHV VLWXDWLRQV °
OYDSSUpPFLDWLRQ SRVLWLYH RX QpJDWLYH GH OD VpULH
DWWHQWHYV j OfpJDUG GH OfpSLVRGH HWF

- DL SULYLOpJLp XQH GpPDUFKH PRQRJUDSKLTXH TXL ¢
OHV VSHFWDWHXU ULFH V RQW pODERUpPV HBA VLWXDWLF
VRQW OHV GLVFRXUV TXTLO IDXW SUHQGUH DX VpULHX]
FH TXL VIHVW SDVVp 3GDQV OD WrWH GHV JHQV  GXUDQ
TXHVWLRQ PDLV SR VBN UK fLHOW D/RQIW LW pV GH FRPSW
WDQW TXH WHOOHV TXLPYRQWWDQRQFEBWWRQFHOGH
SKPQRPgURXLOOHU (QILQ VXLWH j OB HVUDQ@W B U MW IQR/C
M BURFpGp j OTDQDO\VH G H}V S®IUWFIRX \EHN THEGEYXKE X HO V
FRQVWUXFWLRQ GHY SRUWUDLWY HQ WDQW TXH OLHX S
%LHQ TXH FHV GLVFRXUV VRLHQW XQH SURGXFWLRQ DS
FKRVH TXH MH QH SHX[ FRQQDvW WD IER UPp&¥R G DRYWAG H
VLWXDWLRQ GfHQWRIFPWLHQUTXQ BERMWW BOOWXGH ,0V \
GpYHORSSpV OLEUHPHQW PrPH &HWWW VDK DQBHI WX U IRY
DSSDUXH FRPPH OH PR\HQ GH FRQWH[WXBOLVHU OD |
SURJUHVVLYHPHQW FRQGXLWH j VXLYUH XQ RWUGUH VSpF

GHUQLqUHV FRQVHUYOQRLH GF\WM VARDECEIQAPD WHRXWYV H QW H |

7TRXV OHV HOQWUHWLHQV RQW pWp IDLWV HQ WXUF SXLV WUDGXLYV
WUDGXFWLRQ PrPH VL MH PH VXLV DSSX\pH VXU KIQRXDWpHV SURIHYV
FROQFHUQDQW OTHPSORL GHV IRUPHV VSpFLDOHV MHX GH PRWYV
ODQJXH WXUTXH TXL VEDRQHYLB QWD RWKIB HWKHXWHXU WUDGXFWLRQ |
FRPSUHQGUH OHV LGpHVY HW VHQWLPHQWY GHV HQTXrWp HV HW SR
OD ULFKHVVH GH OHWUDYDUROH OMHMIELWDWLRQV HW DL DLQVL GF
FRPSOpPHQWDLUHY RX ELHQ MYDL WHUPLQp FHUWDLQV SURSRV OI
FLWOWYRQW PDUTXpHV SDU GHV FURFKHWYV j OTLQWpULHXU GHV SD
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FKDTXH pWwWDSH GH OTYREVHUYDWLRQ SDUWLFLSDQWH

FRPSUpKHQVLRQ GH OD GLVFXVVLRQ HWGBSXHY PLVH H
PRPHRWO® VSHFWDWHXU ULFH IDLW SDUWGBAIDVD SUDWI
FRPSUH@QBUSHURFHVDXFKHXHFKHKO HXVH H[SpULPHQWH HYV
3DLOOp HW OXFKLHARUNVTXILOVOPYRITMWHK@OWLRQ GX GH
FKHUFKHXU HXVH

© /H FKHUFKHXU GRLW PHWWUH VD SHQVpH HQ DF\
LOQWHUSUpWDWLIV WHQWHU GH QRPPHU FH TXYLO D
VILPSRVH j OXL DX PRPHQW Re LO UHOLW VHV QRWI
PrPH WHPSVY LO GRLW VH GBLYXHLO VX REVHQGEP RS D
TXH OTRQ D SDUWDJp DYHF OXL @

'H OTHQWUHWLHQ DX WH[WH RX GH OfRUDO j OfpFULW
HW GHV SDVVDJHV LPSRUWDQWYV GD K KKQAK M X U phiX I/ G WoH
HQ pFULYDLQ 5XHGD RX HQ © pFULYDQW 2 HQ VIDSSX
SURSUH H[SPULHQFH GH FHW pFKDQJH HWVIODEWUH XC
GDQV OH FDV SUpGHQWQEIKGY MVBEY®IOQH QRXYHOOH FR(
LQWHUSUpWDWLYH ®BRQRWUDWREMHFWhFKD/OW HBVH RUDX[ S
PLVH HQ UHBQWUR®/ IGHON HQWUH HX[ &THWWHSDU H[HP
HQWUH OH OD FKHUFKHXU HXVH HW VHRRLQDOMWPRH V H)
LO HOOH UHQG FRPSWH & ff WOXTPVHIQRV) CSUFOSRIBBIVLBIR T X
IRUPXODWLRQ 'GHVXSIRUWWWLW® HOOH HVW DPHQp H Gq\
GpFRXSDJH GH FHUWDLQHV VpTXHQFHV @R \DFRXUV G
VHQWLPHQRO | TGN DIXU® Y D L O O30HH VIDH G pFDLLGYF REHWEDUHO/M Y H U
GLVFRXUV GYIDXWUHV UpVR GE H@RX G DPWLORHK® OHH[ Ep U L +
VXLW XQBLRKUDOR® OXLO BEUWIAH XQH WUDPH XQ SHX
O KLVWRULHQ © TXL SPERISEME GRLVWRLISB LU GH
FRQVLJQHV GDIIWOEBWHWG HQ SDUWLH © YLVLEOH 2 OH
UpFHSWLRQ HQ YR\DQW GHV FKRVHV THKY GBHQWRQW SD\
WH[WH $LQVL MH VRXKDLWH DLQVL LOOXVWUHU FH WL
VXL WH DQDCSRHW®HW WS HFWDWH X UHUW B A RLENLY GHLHV
PD SUPVHQFH GDQV OHV SRUWUDLWY j WUDYHUV XQ VW)
SHUVRQQH /IMNDXH WGHQ®RLH j PREJBRHE@WQGH FYRGIVW LW .
XQ DWR¥WHW MH VXLV DPHQpH j VPOHFWHM OQRSRWVRPE
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GHV HQTXr$\RXH MDLUH DSSDUDVWUH OHXU UHJDUG JH
L@HUSUpWDWLRQ ,\OX DWGIRQ P AN Q P\WHH V VIDHO HV A XjH M p |
SOXVLHXUV UHSULVHY OJHQVHPEOH GHV QRWHV SULVHYV
SURFpPGpP j GLYHUVHV OHFWXUHV FLEOpPHV HQ IRQFWLR
VHPEOpP LPSRUWDQW GH UHYHQLU j FHUWDLQHV GLPHQ
8QH OHFWXUH KRUL]JRQWDOH GHV HQWUHWLHQV HQ YXH
HQWUHWYXHRP\GDQW | XQH OHFWXUH YHUWLFDOH WRXW
SHUVRQQHOOH HW QMNSLpFHILAKWXpB 3RXUWDQW LO HVW
GH UHSUHQGUH OH PDWpPULHO UHRFXIHUGHVLEDR S RVH E X!
HW GH UHQIRUFHU OD FRKpUHQFH HQWUH PHV REVHU
UHSURGXLWHV HQ GLUMFHWWFRRHVUFHRQNW WY S§RVWOWDW
-~ WLWHHPS®H SRXU JDUDQWLRL OMHQWPILQHWp HEFU X
JHVWXHOOHV HW PLPLTXHV DWWLWXGHY FRUSRUHOOHYV
HWF RQW pWp DMRXWpHV 1RWRQ W EAHMBHR@DOPVD L VX H
H[SOLFLWH HWLQXTLDOPSKBX¥W j XQ QRXYHDX © TXHVWLF
O HQVHPEOH GHV HQWUHWLHQV &HOD PHW GTXQH SC
WHFKQLTXH GH OJHQWUHWLHQ HW GIDXWGHVSDUW VH
SRUWUDLWYV MY{DL DOR UYUW HRRMPNGHH 8 pFWD WH TXDI WP V@R E
SDUWLFXOLHU G DWW hUY pODIVEWWWHGWXEB MXIR Q@ H3 rw U
VLQJIXOLqGHPMQK BEX *HQUH

1(6/a%1
/I THQWUHWLHQ VYHVW IDLW OH GpFHPEUH HQWU
1 H\KDLQ DQV SURIHVVHXUH GYDQJODLV SDU OfLQWHL

PqQUH -YDL DSSULV GH PD PqUH TX{3HOOBD]|QBHMDWOLW D X
TXYHOOH DYDLW FRQVHLOOp FHWWH VpULH j VRQ JURX
SRXU OXL GHPDQGHU GH3MIUDY XOUHIGD@IU Bl VWDLFHF®! SAX ) V D
DXFXQH KpVLWDWLRQ 1RXV DYRQV SULV OD GpFLVLRQ
GLIIXVLRQ GX qPH pSLVRGH GH 3R\UD] .DUD\HO
1HVOLKDQ GLYRUFpPH GHSXINDXO@MD QXD BKWEHWHG{,VWDQ
KDELWp PDMRULWDLUHPHQW SDU OD FODVVH PR\HQQH

3RXU YRLU FHW pSLVRGH HQ VWUHDPLQJINDUDWMCGE ¥R @XZONDJIQ DC
SR\UDQUD\HE®O XP
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DYHF XQ JUDQG VRXULUH GH IDoRQ WUV HQWKRXVLD
SLQFHV /H VDORQ UHODWLYHPHQW JUDQG VH FRPSRV
VDP®BQJHU DYHF XQH JUDQGH WDEOH DXGRHMYIRXY PHXE
XQ PLURLU TXL VH WURXYH MXVWH GHUULqUH OD WDE
WpOpYLVLRQ GH WDLOOH PR\HQQH HQWRXUpH GH GHX]
GHX[ FDQDSpV VRQW pWURLWHPHQW RULHQWpPV YHUV Of
ILOOH SXLVVHQW ELHQ VYLQVWDPGPHUSRY L\ ER Q®H HO D X'
FHQWUH GH FHWWH SDUWLH HW Re VH WURXYH DXVVL XQ

/JRUVTXH 1HVOLKD QDRMN MH RYOHLRM® LEDGWpOpYLVLRQ pW
1RXV DYRQV WRXW GH VXLWH GpFLGp GH OJHVSDFH R-
TXYHOOH PH GLVH TXYHOOH D OJKDELWXGH GH UHJDU
FDQDSp PD SUpPVHQFH IDLW TXH SHQGDQW PRQ HQWUH!
IDoRQ DVVLVH (OOH DJHQFH WRXW GH PrPH VRQ HQYLUI
j SUR[LPLWp OHV REMHWV GRQW HOOH DXUDLW EHVR
WpOpFRPPDQGH $X GpEXW GH OYHH @WDHWL H (@D OHHO @W DQ
SUPRFFXSpH SDU OfLGpH GH ELHQ PYDAFXHIWMOH U FKH]
(OOH DOODLW GH WHPSV HQ WHPSV GDQV OD FXLVLQH S

1HVOLKDQ WUDYDLOOH TXDWUH MR X8R/QS\W UDMDADL @H ¢
WHUPLQH DX SOXV WDUG j K (OOH GH®GNYWHEQWQ SH'
FRQVDFUpPV DX[ WKkFKHV GRRPGHWWHOIRHVQ JBH® @XM SDV O
GDQV OD MRXUQpH /fXQH GHV SULQFLSDOIBWWDLVRQV
OD WpOpYLVIHRQGWOHMVAHHNXH VD ILOOH IDLW VHV GHYRL
FRQFRXUV G{X®@L YHMIMMBMORQ HOOH LO HVW IRUW SUI
WpOpYLVLRQ OD GLVWUDLH GH VRQ REMHEWLI 'DQV O
RUJD@DVMLH TXRWLGLHQQH HQ IRQFWLRQ GH VD ILOO}
SDUIDLWHPHQW V€UH TXYHOOH UHJDUGH OD WpOpYLVLI

4XDQG RQ UHIJDUGH QRWDPPHQW OD WpOpYLXNHBDXHO RKIMDVLA GH
FRPPH GHV IUXLWV GHV IUXLWV VHFVUDQRQNWVEWHNVRXD@BYXR QW HW
GHV SHWLWYV JkW HIPFRPESOHWOHE I PHRRMPH B @ VOHMDIWY X FHL KDELW XGH
GH SUDWLTXH WpOpYLVXHOOH &RPPB QHRWRDGEGLIIRXV G$XKQ REVHUYDW
PRPHQW Re OVHHVSFAMHWQWHIIHW QRWDPPHQW SRXU UHJDUGHU OD Wp!
GIXQ HQVHPEOH GYfREMHWY RX GH SURGXLWYV r&/FU0NHWH @' p)V G HXRJFH Q V
SURFXUSQD GRKIRVHYLJQRWHU ERQERQV FDFDKXgWHV FDUUpV GH
FLIDUHWWHY PDJD]JLQHV SDSLHUV OLYBHV FRXVVLQV FRXYHUWX

/| DFFgV j OD IRUPDWLRQ XQLYHUVLWDLUH HQ 7XUTXLH HVW FHQ
RUJDQLVp FKDTXH DQQpH SDU O g6<0 &HQWUH GH 6pOHFWLRQ HW
VPOHFWLRQQHU SDUPL OHV EDFKHOLHUV OHV FDQGLGDWY DGPLVYV
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4XDQG MH UHQWUH GH OfpFROH FHUWDLQV MRXUV MY
GIDXWUHW MRXIWDWOKHPH SDV '1XQ F{Wp MIpFRXWH OD
MH MRXH j GHV MHX[ VXU OD W D% &R RWHHHTOXOH MY IBLL \M Q W
GX YLVLRQQDJH GH OD VpULH HOOH UpSRQG DX WpOpS
HQ SDUODQW RX MRXH HQ PrPH WHPSV j XQ MHX YLGpR \
MRXMDUDGLMKDQW j OD UHODWLRQ GH 1HVOLKDQ DYHF ¢
FRQVLVWH j VXLYUH OYDFWXDOLWpP j OLUH GHV DUWLEC
%LHQ TXH 1HVOLKDXB YOMM RKH EGID XGFHRY PpGLDV YLUW X
TXYHOOH SUpIqUH QH SDV UHJDUGHU OHV VpULHV VXU ,Q

&HWWH DQQpH 1HVOLKDQ VXLW j VpULHV 7RXWHIR
DXWUHV VpULHV TXfHOOH QH VXLW SDV HW VDLW SOXV
HOOH QH VH FRQVLGQqUH SDV FRPPI$YD@HW YLD L HD WROW \
EHDXFRXS GH VpULHV SRSXODLUHV 7RXV PHV DPLV OF
SDUODLW GH FHV VpULHV IDLVDLW GHV FRPPHQWDLUH
IDLW MH UHJDUGH GHV VpULHV GHSXLV XQ RX GHX[ DC
WpOpVSHEWO WK LEGVLVWH VXQ 9DUDLD MWW OpH HF WD W H X L
VSHFWDWHX® GHOMNpPRIHHBOLTXH TXJHOOH QRIQVW SDV X
GLVDQW TXTB YDHOMWV UL ML HHOOH UHJDUGDLW GHV MHX]
GH YDULpWpV RX GHV VLWERPV D\DQW XQH KLVWRLUH G
HOOH OH IDLW TXJHOOH UHJDUGH RX QRQ FHV pPLVV]
DQFLHQ PRIYWIQWOMH UHJDUGDLV WRXW FH TXH GpFLGDL
PrPHW/L oD QH PJLQWpPUHVVDLW SDV -H QfpWDLV SDV ¢
SUplpUDLW UHJDUGHU GHV ILOPV ODLQWH®WQM VL MH
SDUFH TXH MH SHX[ GpFLGHU WHX G WLH @R LQD SVHOPHE R
YUL@HMWXVDIJH GH OD WpOpYLVLRQ HW SOXV VSpFLILTXH
WpOpYLVXHOV D WHQGDQFH j rWUH OfXQ GHV SULQFLSE
1HVOLKDQ IDLVDQW XQH GILAW IO@AWY. R\QL RQ @H 1D YOHFV Op\
HW FHOOHV TXYHOOH HVW REOLJpH GH YRLU VHXOH H
KRPPHV TXL UHJDUGH QDD OBOR @ pBROHWRORH WXOH WURLV
SHUVRQQHV j OD IRLV 2« VRQW4SD PAINH WIRX W XHY ®RPP
ORQ DPLH PH UDFRQWH TXH VRQ PDUL WURXYH WRXW Fl
IDLUH GHVY FRPPHQWDLUHV HW TXTHOOH QYD SOXV OfHQ

& HX® MHX LOQWHUDFWLI HQ OLJQH pEDVp VXU OD VXUYLH VXU XQH
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- O KHXUH DFWXHOOH ORUVTX{HOOH UHJDUGH OD WhpC
HW VHV pPLVVLRQV DYHRQELYHRXUQBY HDUWRS @HJDUGHU $
ODUELQ GX JRXYHUQHPHQW -H QYDUULYH SDV j UHJDUC
SDV WHCOHPHKW)ITRXEOLH SDV GIDMRXWHU TXH OHV |
UpJXOLqQUHPHQWVRRYWG IGMNV F& IREB SRYVILWH. RBAH SRVLWLR
SROLWLTXH GHV VFpQDULVWHY LQIOXHQFH EHDXFRXS O
.DUD\HO HVW XQH VpOLHDNEPDRERWHW BECORXBROLWLTXH
VRFLDX[ &fHVW DXVVL FHWWH VpULHA IXU BHORKRIUIMXUIHNFR
OD GLIIpUHQFH GHV WHQGDQHWNVF&R VIXE WLLFR $ XE& UDLHPIHWV
OTDFWLRQ HW OTKRUUHXU VRQW OHV JHQUHV TXTDSSUpg
PqgUH TXL UHVWH GH WHPSV HXH VBB D |FIOHDRIDOH QH
OfKLVWRLUH OXL SDUDVW WIGRG HRP\SE GIRIPFpHH R DV Rlg Y bil
UHJDUGHQW EHDXFRXS OD WpOpYLVLRQ ,0V QTRQW ULH
FH TXYLOV RQW 6L WX QH UHJDUGHVrBEBW WIRHY GUBH VR
OfKLVWRLUH j OTHQGURLW Re WX OfDV ODLVVpH ODLV
VXLYUH WRXWH 7@ XML VGMHRIPURH 1HVOLKDQ FRQVFLHQ\
FRPPHUFLDX[ GHV VpULHV DMRXWH TXH FHV LQWULJX
QpFHHMVDIRXU JDUDQWLU OH VXFFqV GHV VpULHV SXLVT
PDMRULWp GH OD SRSXODWLRQ 3D3IR\WAQWDHD\HOOH L
UHJURXSH WRXWHYV QBAV RRRWRERRWQ G HW RNKWERBOQYV OD Vp!
GRQW HOOH SDUOH IDLW DOOXVLRIRDO] GDYBQVGIV KLVW
VXMHW TXL VH OHW RN B HROWGHND @©H3R YLRD X .HD \DWH O
OD VHXOH VpULH GRQW HOOH UHJDUGH WRXV OHV pSLVF
GH WHPSV HODOMHRSFMDUGH DXVVL GHV/RYUHBY pWUDQJ
'9'" RX+RXVHj OD WpOpYLVLRQ ODLV HOOH QYDSSUpFL

/HV FKDVQHV SULYpHV VRQW FHOOHV TXL VRQW FRQVLGpUpHV FR
0DOJUp FH JRXYHUQHPHQW XQ@HY T XQVX UN'KLHY Al HMO BRKW OD UpSUHV
TXHOFXBVQHY RQW pWp UHWLU pHM IG X HOW HDGERISWHH UHXQ B TNDW WM Y.
SOXW{W PRGpUpH HQ UDSSRUW DY H FF O IO LLIKSH p'\GH QR H QO M Q |
LGHQWLWp LGpRORJLTXH FRQVHUYDWHXU OLEpUDO RX SOXW{W
FRQFHUQDQWHYIRRRHPEBY GpULBVYHQWRVGMRXJEUDQFKH PpGLD G
G $\GOQ 'R-DQ TXL SUPpVHQWDLW XQH OLJQH SOXW{W OLEpUDOH |j
WXUF HVW XQ VLJQH GH VRQ FRQWU{OH TXDVL DEVROX VXU OHV Pp

3DUWLVDQ GH OXVWDID .HPDO $WDW+UN IRQGDWHXU GH OD 5pSXE

/RVWHV 'LVSDUXV VpULH WpOpYLVpH DPpULFDLQH FUppH SDU - -
JLHEHU GLIIXVpH VXU OH UpVHDX $%& HQWUH HwW

+RXWHULH WpOpYLVpH DPpULFDLQH FUppH SDU 'DYLG 6KRUH GLII
HW
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DGDSWDWLRQV WXUTXHV/IGW W MpQR b VRpWTUOLQVHRDHW G HO Q
VPULHV ILOPpHV SRXU QRXV VRQW SOXV UHJDUGpPHV ,0O
OHV UHPDNBSUqVY HOOH GHV KLVWRLUHV Re OJKRPPH
HQVHPEOH GHV VFqQHV GIfDPRXU RX FHOOHV Re OJRQ
OHV UHPDNHV GHV VpULHV DPpULFDLQHV &HSHQGDQW |
GH VpULHV HVW DXVVL YLYHPHQW DSSUpFLHVSDU OD P
WDERXV OHV FKRVHV TXH OTRQ GpVEO-ESRE XLHY @ IQRADIQ H
OHV VpULHV R-RXKSOHN GMY YLYHQW HQ FRQFXELQDJH G
PDXYDLV H[HPSOH 2U HOOH DMRXWH TXH FH JHQUH GH
YUDLH YLH HW ToqHK @H KLLHWRR BRMHEO D LWL HEFQ® B RUGLQDLU
XQH VpBHMVRQQH QH IHUD GH QRWUH YLH XQH KLVWRL!
KLVWRLUHV GDQV OD YBDLIBXYWRXBREBAHQRXUORY UHQF]
KLVWRLUHV YUDLHV FRPBMGABPGHY GHVPSPUHMVHYXH 1HVC
YX VH SDVVHU UpHOOHPHQWXGQHD CGH RSHRQUWHL RIX 1GE M [
YUDLVHPEODEOH

3HQGDQW FH WHPSV QRXV YR\RQQRQHMH\D 1®FY DIX\®H!
VPULHV (OOH PH GUWDWB XMH GHR VX IOMY DEWUHYV VpULHYV
GLV TXH oD SHXW rWUH ELHQ -H UHJDUGH XQ RX GHX[ p
PrPH SOXV URJDQUORWOM pOpPHQW LPSRUWDQW GDQV OH
TXYHOOH QYLQVLVWH SDV VXU FH SRLQW DXWDQW TXH
U{OHV OHV DFWULFHV HW OHV DFWHXUV TXL \ MRXHQW
VPULHV @RIQWHHWIDSS HO GiK) SDVVOBRVW RPIpUHQFH DX[ DF
TXL \ MRXDLHQW (OOH IDLW XQH UHPDUTXH HQ VRXOL
UDLVRQV SRXU OHBRXBDIOHWHBNH@H D ISFHUVRQQDJIHV PD)\
(OOH HVW WRXW j IDLW FDSDEOH G H[SOLTXHU SRXUT
PDVFXOLQ j XQ SHUVRQQDJH IpPLQLQ /fDVSHFW FRPL
RUGLQDLUH GHV SHUVRQQ D J3DW PHWPS@LHQ VO HOAT U Q W@ H M V
HW I£NDU &HV GHX[2MBLYHYOX®RIUH WRXW 1HVOLKDQ L
TX HO®pF MXR\UW] .DEDHYVO XH SDU KDVDUG 3RXU HOOH
VPULHV HVW DYDQW WRXW XQ VXSSRUW SRXU GHV LQWH

/IH ORXWIHPSORLH GDQV XQH SHUVSHFWLYH JpQpUDOH 2Q SHXW
VD SURSUH pQRQFLDWLRQ FRPPH UHSUpVHQWDWLYH GI1XQ RUGUH \
WXUTXH
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WUDRBLDLOOHXUV 'H FH IDLW OD GpFRXYHUWH GH OD
VXLYDQMQHpW®LW DYHF PD V°XU HW GIDXWUHV SHUVRQ
ULHQ GYDXWUH j UHJDU®H U djD O®R My O?W BH SRXU oD T
FRPPHQFp j UHJPDANU R'QVHRRQ@ SDUOH DX WpOpSKRQH D
'fXQ DXWUH F{Wp OTHQWRXUDJH HVW DXVVL XQ pOpPH
G TrW UN SHF WDIMBKMY BGETDL XQH DPLH j OfpFROH IDQ GH
(OOH PH GLW GHV WUXEYYD @GQIOHR@UFH KM fiJL VWXL @ D3R\UD]
JpQLDO VXUWRXYH\GB QBDYKWILHV TXH OHV PpGLDV QRW
UHODWLRQV IDPLOLDOHYV O YDPDYADLLPO R X RONW GJHHNO DAR XR
VDWLVIDFWLRQ SRXU 1HVOLKDQ

4XDQG QRXV DYRQV SHRIRPHD S U BRL\YDA H.OW\DBHHO
SUHPLQUH TXHVWLRQ D pWp GH VDYRLU VL MH VXLYDLV
1HVOLKDQ OHV GHX[ VDLVRQV VRQW HQWLEQHPHQW GL
JpQpUDO OHV VpULHV SHGEHDW GHK [Q§P KGLHIQMRIQORDVY
RQW FKDQJp OHV SHUVRQQDJHV LOV RQW DMRXWp GHV
XQH QRXYHOOH DEWURCGR&IHUW SHKWIHYWXWNDOHPHQW
HOOH LQVLVWH j SOXVLHXUV UBIBWLD/HW NHUOG Y GLIIpUI
DXWUHW SROULHFV.qUHV &HUW R \ D] O. i GIDHYR@DOH) K HSDWH
GX © PpPORGUDPH 2 (OOH VRXOLJQH HQ TXRL FHWWH VpU
GpYHORSSH FHW DUJXPHQW SDU OMW IQLW URE OHHYWIHOUA
WURS PpFKDQWY (OOH GRQQH O fHIR\RIDEH IEBKWSKQVRQQ|
SROLFLHU FH TXL QJHVW SDV WRXMRXUV V\QRQ\PH GH
PHQW HW LO FROODERUH DYHF OD PDILD TXDQG oD OX
UHODWLRQV IDPLOLDOHV FH QTHVW SDV TXHOTX{XQ (
TXHOTXIXQ j TXL OfJRQ SHXW IDLUH FRQILDQFH &fTHVW
&THVW XQ KRPPH TXL OLW 4XHOTXTXQ TXL HVW FXOWL
(OOH WWKAHQH IDLW TXYLO QH UHVVHPEOH SDV DX[ KRPP
UHQFRQWUHU GDQVOIHW IDXWUHY GpUPBVKLVWH &THV\
VXUSUHQDQW 3DU DLOOHXUV FY{HVW XQ PDJRXLOOHXU
IR2 &H SHUVRQQDJH QH IRQFWLRQQH SDV SRXU DXWDC
FODVVLTXH GX UpFLW SRSXODLUH (Q IDLW HOOH DYRXF
DYRQV GH OD SOXSDUW GHV VpULHV HW TXH FYHVW FH
VXFFqV
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- SUHPLqUH YXH OHV VFqQHV TXTHOOH UHJDUGH DYHF
VRQW FHOOHV GH OfXQ GHV SHUVRQROQPHYHVIOERQ QD IFL
SHUVRQQDJH UHIOgWH OH SHQFKDQW SROLWLTXH GH
SROLWLTXHV SODLVHQW j HH¥OQAIKDOQ U OHD SHHIY R BHDUISHC
=«OILNDU PHW GHV PRFDVVLQV | ERXWFEBRWHNVXH\ & EIRQ W
IRONORULTXHYVY LO SDUOH GX FDSLWDOLVPH PRQGLDO
RINLFLHU GH SROLFH FYpWDLW XQ KRPPH GH JDXFKH D.
HIWRUTXH GH OfDUJHQW

JLIXUBWHPD D TXLWWp 6HIHU MXVWH DYDQW OH PDULDJH
FULVH GH QHUIV HW HVW HQ WUDLQQGHHQIGLDVMHU VD EL
=+OILNDU PXUPXUH © ,0 pWDWIHM/YE KR PRE IHRRPAP H&RRP P H
PBSWXUH G pFUDQ GH O pSLVRGH

$SUqV DYRLU YLVLRQQp FHWWH VFgQH (ODHHOHNBWQ GRC
DEVXUGH FHWWH VFqQH VH FRXSHU XQ GRLJW &THVW (
-{DLPDLV ELHQ 6HIHU PDLV Oj TXRLTXYLO DUULYH RQ C
HQ FROqUH WX HV HQ FROqUH F{fHVW WRXW &H QTH
SVI\FKRSDWHKSHHQGDQW 1HVOLKDQ QYRXEOLH SDV GH PH
wWuUqgV EHDX TXYfHOOH HVW GH OD PrPH YLOOH TXH OXL
SOXSbUwW GX WHPSV 1HVOLKDQ GHYLHQW WUqV VLOHQ
GLWHV SDU 6HIHU QH OfLUULWHQW SDV

/1XQ GHV JDUGHV GX SDUUDLQ GH OD PDILD %DKUL TXL HVW XQ D
GX FDSLWDOLVPH PRQGLDO

/H UDNOVHTX¥IRQVRPPH VXUW RPWY ORIX VRQ Ul BIPGQEBRL V VR Q
WUDGLW L R DUOHRGHIMNMT X pH j O DQLY HW QRPPpH IDPLOLQUHPHC
UDLVRQ GH O DQLV TX LO FRQWLHQW OH UDNO FKDQJH GH FRXOHX
GH O HDXDNO HVW XQH ERLVVRQ IRUWH HW SHUOXH FRIFPFRFHSOXV FR
YLULOLWp PrPH VL HOOH HVW DXVVL FRQVRPPpH SDU OHV IHPPHV
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J)LIXUH 6HPD OHRSRXU OD SUHPLQUH IRLV jJ TXHOTXIX
PDOD®ISWXUHYV G pFUDQ GH O pSLVRGH

1HVOLKDQ IDLW GH SOXV UHPDUTXHU OD EHDXWp GH\
BHPD HOOH SUWOGIYDS/FEWHOYERQGCREMWIHOHHPPH HVW
GpILQLWLYHPHQW SOXVaMR®OHKDIQPYRIKKHL DO BIIHOH HV\
FRQWUH 6HPD SDUFH TXTHOOH QH GLW SPOWN CRRQWpULWp
HVVD\p GH IDLUH FRPPH GDQV OHV ILOPV WXUFV (OOH \
OYDLPH SOXV HW V{pORLJIJQH G{HOB H ARP PFHH GDIHW \® H V
SDV XQH UBRDWIFHEERQ HXQHQTD® SDV IDLW GIpWXGHYV
RUSKHOLQ /YDXWUH HVW XQH IHPPH TXL SDUOH GHX]
OYDYRADWH PDHOL®H GLW j SOXVLHXUV UHSULVHV SHQGD(
HVW FHOXL TXL IDLW OH SOXV GY{HIIRUWY GDQV FHWWH
TXH VL 6HPD pWDLW FHOOH TXL QYfDYDLW SDV YRXOX \
pWp IDXWLYH /RUVTXJHOOH HVVDLH GYpWDEOLU XQ U
WUDQVSRVH j OPQYRMUDAMO OHMH&Wp OD IDXWH VXU OD |
GDQV XQH pPLVVLRQ 4XDQG OJKRPPH WURPSH VD IHPP}
IHPPH HW QRQ FKH] OfKRPPH $¥QHE QKPS GBPIHH@WH HO O H
OHV H[SUHVN LERUDWV GG UREWEE O BHD TXDL@LULPH WRXW OH
©OTDYRFPRWH SDUOHU GH 6HPD 'H SOXV HOOH DMRXW|
GLVWDGQW¥WUE TXTHOOH HVW GHYHQXH FRPPH oD | IRL
PRQGH GTKREAPAHD YD GRQF LQFDUQHU QRQ VHXOHPHQW
IRUWH PDLV DXVW&RPGQ BRWYWPPHVOLKDQ GLUD SHQGDQW
@Q IDLW FYHVW XQH IHPPH TXL VH IDLW pFRXWHU T3
PRQGH (OOH D XQ DLU GH SDWURQ 'H F1aDA{W pl OPTHHVW >
UHPDUTXH SHX j SHX TXH FIHVW MXVWHPHQW OYTXWL
SHUVRQQDJH IpPLQLQ TXL UHSUpPVHQWH XERHQWWDLQH
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~ FH PRPHQW OD ILOOWIBHIRHFWLKRQRWUWH ERQYHUVDWL
WURXYH 6HPD H[FHVVLYH HOOH SHQVH TXYHOOH QTHVW

YLIXUH 3R\UD] VDXYH %HJP TXL WHQWH GH VH MHWH
O pSLVRGH

1HVOLKDQ PH GLW TXH %HJ+P DJLW RHORTHVWVSIDYVW L
SDUFH TXYHOOH DGRUH 3R\UD] (OOH DJLW GH FHWWH
VILQWpPUHVVH j OXL6HORKY HOWHM BRRXMHQIHVW PrPH SD
%HJ*P D ODLVVp VRQ HQIDQW HOOH D TXLWWp 3R\UD]
IDXWH GH 3R\UD] /D IHPPH HVW XQ SHX XQH SV\FKR
DOFRROLTXH (W oD FYHVW j FDXVH GH VRQ SqUH « /I
TXH 3R\UD] OD VRXWLHQQH XQ SHX SDUFH TXH FJHVW
PqQUH GH VRQ/BQPIDVQIWHQ VFqQH GH OD IDLEOHVVH GH %
1HVOLKDQ XQH VRUWH GH FRPSDVVLRQ (OOH FRQFOXW
SDV rWUH KHXVPXI[HW QM QRIQ FH QTHVW SOXV LQWpUHV\

J)LIXUH 6DGUHWWLQ HVW DX UHVWDG®&HDNQRX BY HKFKQ g SH
WRXU j VRQ PDUL FDSWXUHV G pFUDQ GH O pSLVRGH

(OOH QH YHXW SDV QRXV LQWHUURPSUH ORUVTXYRQ UHJDUGH
FRPPHQWDLUHY PDLV HOOH QH OKkFKH SDV GHV \HX[ VRQ WpOpSKR
HWp GH QRXV 3HQGDQW FH WHPSV 1HVOLKDQ PH GLW UDSLGHPHQ
VXU OHV UpVHDX[ VRFLDX]
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1HVOLKDQ @B GLWWp DWWLUp SDU gSHN ODLV FH QTt
HVFDSDGH GH 6BGOHKDWQLPH SDUOH DXVVL GH OD UHODYV
VD IHPP(H) UpDOLWp LO D WRXMRXUV KXPLOLp VD IHPPH
MDPDLV YX DSSUpPLHUPVM®H IHP®BH DMRXWH TXH 6RQJe
PHQWHXVH TXHOTXYXQ GJLPPRUDO TXL MRXH VDQV FH
FRQWLQXH HQ GLVDQW TXJLOV QH GLYRUFHQW SDV FD
YHXW SDV 3XLV MH UHPDUTXH XQH H[SUHVVLRQ GH Gy
1HVOLKDQ VH WRXUQH YHUV PRIHNW KX H RN PP G DWTUGH/V W)
XQH IULSRQQH XQH HUDXGIWXSHXW(WWHOOHPHQW \ DYRL
UXVpH TRXW GH VXLWH DSUQV 1HVOLKDQ PHW HQ FDX
SHUVRQQ®HHQIMVW SDV SRXU ULHQ TXYRQ LQYHQWH F
FHUWDLQHPHQW \ DYRLU GHV JHQV FRPPH oD SRXU TX!
GRLYHQW VEUHPHQW H[DIpUHU FHUWDLQHV FKRVHV

J)LIXUHD QLgFH GH 'HVSLQD 'HIQH HVW HQ WUDLQ GH
6HPIDSAWXUH G pFUDQ GH O pSLVRGH

1HVOLKDQ PH FRPPHQG&WH HWD OMUIWSOBMVYR EHBEXFRXS (O
F{Wp PDFKEMWH YD SHUGUH HVSRLU HW YD UHWURXYHU
FRQWHV 2Q GLW TXH OH SOXV EHO DPRXU FJHVW OfD
VRQW LPSRVVIHE®HRH HOOH FRPPHQFH j SDULHU VXU
DPRXUHXVHV (Q SUHPLHU OLHX j SURSRV GH OD UHO
RSSRVH IOHXIX pFRQRPLTXH GHW G XX-OMX UHPKHOHOOH HVW
3R\UD] HVW XQ RIILFLHU GH SROLFH 2Q QYD MDPDLV YX
DYHF XQH ILOPOHO®H PLEKIDLTXHUD SHX DSUQV TXJHOC
$\GHJ+O GDQWER®Q W OH®YVLPLOH OH SOXV VRXYHQW C

(OOH IDLW GHV UHPDUTXHV FRQFHUQDQW OHV SHUVRQQDJHV PD)\

PDFKFDFKEWWHQ GHQW j PRO\WHHVYRTQDJIHY LQFDUQHQW XQH LPDJH ¢
GH OD PDVFXOLQLWp
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OHXU DSSDUHQFH HW GRQDPOHAHY W XIDXGIONXM X ® GH FR
SDV WUQV EHDX PDLV LO D XQ F{Wp V\PSDWKLTXH -TI
TXHOTXIXQ TXL VIKDELOOH GH IDoRQ VSRUWLYH TXHO
DLPH EDYDUGHU 2@ (OOH SHQVH TXT$\UHJ*O HVW XQH SH
%HJeP OJDQFLHQQH pSRXVH GH 3R\UD] &HSHQGDQW V
DPRXUHXVH QH V DIILFKH SDVSO®Vp HUIDRS PRR B H \G TEDXOMUI
FH IDLW SOXWDQYHODHDX& UHV VpULHV OHV JHQV VIDL
FRPPH HX[ /H SOXV VRXYHQW LOV QH VRQW SDV URP|
GLIIpUNWQ®HXHVH GLVHQW pHLGLRW HGPELOHY -H WURX
OHXUV FKDPDLOOHULHYV

&HWWH VpULH GpFOHQFKH SDU FRQVpPTXHQW XQ GLVFF
SDUWLU GH TXHOTXHV TXHVWLRQV WHOOHV TXH FHOOH
,FL OD VpULH D XQ U{CMW UPD@EIPOID \EBOPIRWQAH UH SHQ
SURSUH YLH 'fDSUQV 1HVOLKDQ LO SHXW \ DYRLU WR>
TXL SHXYHQW rWUH FXOWLYpV RX SDV (OfDH KHQIBRQQH
DPLH YRXV QH SRXYH] SDV YRXOH\WPDIHQWWHOGN WRSNNV
DKXULH &HV KRPPHV OXL SODLVHQWORT'BNRMWE VHORQMW
TXY{HOOH QH SRXUUDLW MDPDLV rUH/ [5YDHUF DAHDVO KRB W H ¥
KRPPH GRLW DYRLU XQH FHUWDLQH SRVWXUH - YUDL |
KRPPHV TXL VRQWS$SHYVPLQMWHPSY GH VLOHQFH HOOH L
“H QH VXLV SDV TXHOTXTXQ TXL FKHUFKH GX URPDQWLYV
PH SDUOH DYHF TXL MH SHX[ SDUWDHWVOLGE® YVKRVHV |
GHV UHJUHWWYW G® OTJDPRXU GDQV WRXWHV OHV VpULHV
DYRLU GHDPREWFKLIIUDQW OHV UHODWLRQV HQWUH OHV
P RIIUH WRXW HQ VH FRQWUHGLVDQW VRQGRLQW GH
'XUDQW OJHQWUHWLHQ MH GpFRXYUH DLQVL TXH OHV
SUpPVHQWHQW XQ FHUWDLQ QRPEUH GH FDUDFWpPULVWL"
GTKRPPH
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JLIXURRQYHUVDWLRQ HQWWBEHS VHAX/($SHQ 05 HhWUWhIOPKGH O pSL!

(OOH WURXYH 'HVSLQD WUQqV EHOOH /Y{DPRXU GH %DK
TXH OH ELHQ HW OH PDO SHXYHQW FRH[IOVWHI UKRRNHPEC
FRQWUH VRQ ILOV LO OXL GLW GH ELHQ VH FRPSRUWHL
VRQ ILOV WURPSH VD IHPPH ,0 D HQ FH VHQV GHV YD
TXL SHXYHQW WRXW IDLUH ,0V RQW GH OfDUJHQW L
DILVVHQW GH IDoRQ H[HP JODIHU G p¥ NQSEBI 8V K M H W
FRPPH TXHOTXTXQ TXL VI{DSSURSULH OHV FKRVHV HW
1HVOLKDQ GDQV OD VpULH OD YLROHQFH HVW SOXW:
YHQJHDQFH RX @ URDUMLKDU WD @ S D U PILD SIUHHW  KHIRORCPHH V O D
FRQVWUXFWLRQ GHV SHUVRQQDJHV DXWRXU GH OfRSS
HQWUDVQH OD OpJLWLPDWLRQ GH OD YLROHQFH DX VHL
ELHQ FRQVFLHQWH TXH OHV VpULHV QRXV PRQWUHQW X
GHV RSSRVLWLRQV VpPDQWLTXHV LFL HQ OYRSSRVDQ
HIWUrPHPHQW PpFEDQWLU GHVTXHOOHV OHV SHUVRQQ
ERQ PDXYDLV IRUW IDLEOH6MHWE H\YWOBIXMMIOKDXSHUD
JHQWLO - FHUWDLQV PRPHQWYV LO WXH GHV WRQQHYV
WXHU TXHOTXTXQ ODLV YX GH OTH[WpPULHXU FEJHVW TX}
XQ F°XU pQRUPH

9HUV OD ILQ GH OJHQWUHWLHQ HOOH PH SRVH GHYV
FULWLTXH VXU OHV P&VXQH \p SADXEN RIIWSOH @DIEK L Q H
TXYRQ LQVWDOODLW GDQV FHUWDLQV IR\HUV -H VXLV

%DKUL &HUWDLQHV FKRVHV VRQW PLHX[ QRQ GLWHYV
'HVSLQD ODLV VDQV SDUOHU FRPPHQW RQ YD VIHQWHQGUH "
%DKUL &H VRQW OHV LIQRUDQWYV TXL VIHQWHQGHQW ELHQ HQ SD
'HVSLQD $ORUV OHV DPRXUHX[ "
%DKUL ,0V VH VRQW PLV GIDFFRUG GHSXLV OfpWHUQHO ,0V MRX
- QRWHU TX¢UHNM U®H XWLOLVp GDQV OD VpULH HW WUqV VR
VSHFWDWHXU ULFH V DYHF WIX1QMILML GHX STHW BIQQV GIHWVHQD PDILD
PDILD ,0 GpVLJQH WRXWHIRLVY XQ FHUWDLQ UHVSHFW
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GpFLGHQW GYDSUqgV TXRLO 2QDWSHH OKHRCRTXY XQH RXKD X[ G
DXJPHQWH ,0 \ DYDLW XQ VNHWFRKR KOOFCRH) BNMYYIEDWXH TXL ¢
TXH OfpSLVRGH TXH QRXV YHQRQV GH UHJDUGHU pWDL
TXH OHV DXWUHV pSLVRGHV &DHYBLSREH SHOD LNXVD LWH |
OHQW FDU LO \ D HQ JpQpUDO EHDXFRXS SOXV GYDFWL
TWWH OD PDLVRQ 1HVOLKDQ PH GLW TXYHOOH D SDVYV
SDUIRLY RQ DLPH DYRLU TXHOTXTIXQ |J F{Wp GH VRI
FRPPHQWDLUHY WRXW HQ UHJDUGDQW OD VpULH

(578658/
(UWX+UXO HVW OH FRXVLQ pORLJQp G XQH DXWUH
HOQWUHWHW®LKDQ & HVW JUKFH j 1HVOLKDQ TXH MH SU}
TXL UHJDUSRHUDYV.DIBESKXQV OH GpEXW 1RXV QRXV PHW

SRXU QRXV UHWURXYHU OH GpFHPEUH OH MRXU Gt
GH OD VpULH
(UWX+UXO DQV GLSO{Pp G V\RQH LOYVRAMWHMWHE EBOAI

i BHDOWHSH XQ TXDUWLHU PDMRULWDLUHPHQW KDELW,|
PDJDVLQ G DSSDUHLOV GYpOHFWURPpPQDJHU TXJLO D U,
UHWUDLWH - DUULYH FKH] GBB[IMRBM GK(UWKX&¥ UXO P DFF
O HQWUpH / DSSDUWHPHQW TXL VH WURXYH DX GHX]J
FRPSRVp GH TXDWUH SLqFHV VRLW WURLV FKDPEUHV H
VDORQ MH WURXYH (UWX+UXO DVVLV GDQV XQ IDXWHXL
VH OqYH WRXW GH VXLWH SRXU P DFFXHLOOLU (UW)
FRQIRUWDEOHV PH VHRIGUH ODXR DL WD REHBIOBIXVVL GDQ)
GDQV VD FKDPEUH R+ LO \ D XQ SRMUUBHS 8D W I RV W pQ
a GLW (UWX+UXO &HWWH SLgFH PHXEOpH DYHF GHV Pl
SDUWLHV 'DQV XQH SDUWLH VH WURXYH XQH WDEOH !
ORQJV FDQDSpV GHXP pIYXWIHXQ ®DW WK ®QH IMWp FHQWUpH
“H UHPDUTXH VXU OHV IDXWHXLOV GLYHUV RXWLOV WHTF
XQ RUGLQDWHXU RIHBRQWDIQWHLONMKX -H P LQVWDOOH VX

3RXU YRLU FHW pSLVRGH HQ VWUHDPLQJINDUKDVIG ¥R @XEZONHDQ D (
SR\INDIUD\HE® O XP

*«O D IDLW GHV pWXGHV j O XQLYHUVLWp HW D WUDYDLOOpPp HQ WI
(OOH HVW DXVVL DFWXHOOHPHQW j OD UHWUDLWH
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IDFH GH OD WpOpYLVLRQ GDQV XQ FRLQ SURFKH GX Il
GpSODFH GDQV XQ SUHPLHU WHPSV XQ SHWLW WDERXL
SRXU O DPHQHU GDQV FHWWH SLgFH HW OH SRVLWLRC
V LQVWDOOH j PD GURLWH 'X G BIOO WRVSE MO RIZRME H W L H
DSSRUWHU GH OD FXLVLQH GHV FKRVHV j JULJQRWHU
GHV WKHUPRV GH WKp TXH QRXV DOORQV ERLUH WRXW |
GLW DYHF VHV SURSUHRQBRWIRQ® G XQ YLVLRQQDJIH FI
VPpULH VRGWDYDXQNL HXH OD VpULH QH GPpEXWH HIITHEWLYt
(UWX+UXO VH OqYH FKDTXH PDWLQ YHUV & KIWXWHV ,0
PRL TXL SUpSDUH GH SHW LVD GDWNKXQHQYLURQ XQH KHXU
SDIJBFHERRM ,QWHUQHW HQ EXYDQW GX WKp ,0 XWLOL
SRXU MRXHU j GHV MHX[ FRPPH O i UERILMVDIM FX VERLG QY LIVIL
UHVWH DOOXPpH WRXWH OD MRXUQ LB \( DWW K 8 XVRAHW
@ YWW PRL TXL IDLW OPR\6LRRRXQ@ VB SUGHAMRID W GH O DSUq
PLGL LO IDLW XQH SURPHQDGH WRXW VHXO - SDUW F}
PDLVRQ (UWX=WRQ DWHRXXLVOOD PDVWUHVVH GH PDLVR
PDVWUH GH PEOOLWR® BSUqV OXL *<«O SDVVHPVEBR WHPSV (
DYDQW O HHEIHMD U GOI\HA) NOID 6VRoNJIHNO R ODHI \B Up SDUH QW
SRXU OD VpULH GX VRLU /H ULWXHO GH SUpSDUDWLRQ
SUHVTXH DXWDQW TRHPOIH &RRRPR G QM JH @VRTWHQ R®
S\MDPDV RQ V DOORQJH VXU OH FDQDSp RQ PHW OHV
MXVWH HQ IDFH S HE@GRY WHODPYGWLABY VpULHV FRPPH VL
XQ ILPO#HWWH SUpSTPRRQLDROM @ FPUGH WRXWH VRQ LPSR
YLVLRQQDJH GHV ILOPWHVAKD @D PHXYRQOWSUqY DYRLU
VXLYL OHV pSLVRGHV OR UV HIOMHBY HIQWLKRDWV HYL WQ B O/HR\
UHJDUGHU XQ '9' BQUWRIWDFROQ WP JIJDGH GHV ILOPV RQ S
FRUQ RQ pWHLQW OHV OXBRXWKAD QRYQ FEH VW] FOHHK [V FOH

/H GLVFRXUV G (@ WROWWDDEVRWLRQ DYHF FH TXH MYDL REVHUYp
WpOpYLVXHOOH

5DSSHORRWN DXEHR NDHNWO B XHOWHVQH VpULH SROLFLqQUH GLIIXVpH G
.DQDGKQH SULYpH QPRWPLRRMPGIHG H VDLVRQV HW WRWDOLVDQW
FRQWLQXH j rWUH THHGPHQW pBIDQV OD MR EQpMRXXYWY .FEWOWH VpUL}
HQFRUMPpGILYIXU .DQDO" VBHhEROQRGHH pWp GLIIXVp OH VHSWHPE

,OV RQW XQ ILOV TXL D DQV *+O PH PRQWUH WRXW GH VXLWH C
G ,QJpQLHULH ,QIRUPDWLTXH GDQV XQH DXWUH YLOOH /RUVTX HO¢
VHV FKHYHX[ VE®W®PHOPIDF¥[V GoHH 63HMIRI PDVFXOLQ3IR\L@Y OD VpULH
.DUD\HAO
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FRQIRUW SURSULRFHSWLI Q DSSDUDVW SDV WRWDOHPH(
HVW HQ SDUWLH G€ j PD SUpVHQFH

(UWX=+UXO X\ W UGBHV S\ ULHV j OD WpOpYLVLRQ HW VD
VRLU &HV SUDWLTXHV VRQW VRXYHQW FROOHFWLYHV T
RX GHV GLVFXVVLRQV TXL OJHQWRXUHQW &RQWUDLUH
VPULHV DYHF VRQOW VORBKRWYH (HIQWXYH X0 SUplqUH YLVLR
IDORQ FRQFHERWUWH Q® P RFFXSH SDV GHV DXWUHV FKR
ODLV SDU H[HPSOH PD IHPPH HOOH MRXH2j2BHV MHX[ H
SDUIRLV OHV VRLUV Re MH G U D q®HVUGH DWpEH B VG HY pPL
VSRUW RX GHV PDWFKV2GH (PYPRD GRDFEKHLO D GX P
VIHQGRUPLU GDQV VD FKDPEUH LO ODLVVH OH SRVWH
VRQ ,0 H[®ODWQW GH P HQGRUPLU MH UHJDUGH SOXW/{V
XQH EHUFHXVH & HORSIVOIRMWQWOXD IRQFWLRQ © 2« WX
YHX[ ®IGIHWE8L RQ HVW GHKRUV RQ HQUHJILVWUH OfpS
OH OHQGHPDLQ VDQV OHV SXEV RX DORUVPROQHWQUHJILYV
HQ PrPH WHPSV VXU GHVaRKWDKQ H\O GILH IDUHIHNVGEN X[ RX W
SDU VHPDLQH$URDUGRBBIS®&DYW DQV ' DSUQqV OXL F HV
LQWpPUHVVDQWH SDUFH TX HOOH VXLW O D¥VBXINOLWp GF
VXMHWYV GLIONUSMWOHQ® GH WRXV OHV VXMHWYV SUREOp
GURJXH OH NLGQDSSLQJ GHV HQIDQWY OHV DEXV VH]
FRPPLVVDULDWY RX GDQV OHV WULEXQDX[ HWF FHV V
PLQWpPUHVVH SDUFH TXH oD SDUOH &Y SREDBD (3H O DO
DMRXWH TXH OH PRQGH FUpp GDQV OGNV VS H AW DM HX W
FRQVLGQUHQW FH PR® G FGRHP BIR XQUBUARQW UHOOD UpDOL)\
GH OD 7XUTXLH 8Q GpSXWp TXL HVW OLp j GHV KLVWR
SRXUUDLW MDPDLV YRLU oD GDQULOHNQVPXUMXL W E&DH
QRUPDOaTXRIOXVLHXUV UHSULVHV WRXW DX ORQJ GH
GpFRGHU OHV PHVIMBURYVHBROHWLIRWY HQ LQWHUURJF
PpGLDV DYHF OH SRXYRLU SROLWLTXH 'H PrPH M REV

JROQFWURQ Q@ WX YHX[ R6MVXLWHIY SUHPLHU RSpUDWHXU GH Wp
jSpDHB® 7XUTXLH SHUPHW GYHQUHJLVWUHU OHV pPLVVLRQV FKRL)\
DXVVL XQ 92UROWH)EMVL GH UHSURJUDPPHU OHV VRLUpHYV © HQ GLI
GHV ILOPV GH VRQ FKRL]

& HVYW SOXW{W XQH LPSUHVVLRQ RX XQH LQWHUSUpPWDWLRQ C
QRWDPPHQW GDQV OHV VpULHV SROLFLQUHV DPpULFDLQHV QRXV U
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JUDQGH VDWLVIDFWLRQ j YRLU PDOWUDLWHU HW ULGL
SROLWLTXH ODLV LO QH YHXW SDV IDLU&M S\ODWWIKEH VH'
SUREOQPH GH OD 7XUTXLH OD SROLWLTXH 1RXV RQ YR
SDU OH VDUFDVPH OH SOXV VRXYHQW« ORL M DL WURS
SD¥ 3XLV ORUVTXH MH OXL |DH@VXHKFDRRHUUQD MR VO HR/
LO HUWIXJLO H[LVWH XQ FRQWU{OH LGPRORH Y UDH HRW W
IDLUH WRXW SOHLQ GH FKRVHV PDLV LOV QH IRQW ULH
PrOH WRXW GH VXLWH $YDQW LO IDXGUDLW FHQVXUHL
VFqGQHV GIDPRXU« /H IDLW TX LOV YLYH@W® BE@VHPEOH
FRUUHVSRQG SDV j TXRL H[DFWHPHQW GDQV XQH GpPRF
/D WpOpYLVLRQ UHVWH OH PHLOOHXU PR\HQ SRXU OXL
GH WRPEHU GHVVXM.GRQ KOVDPU®XEGDLW ULHQ G DXWUI
PHUFUWHGHWVRQQH QH OXL D FRQVHLOOpP GH UHJDUGHU
W UR XSYDHV €L Q W B UGH V' OD W@ HV WO WURS -H VXLV V€U TX|
KRPPHV VXU UHJDUGH®Q WHBR\QGP QMUDRHCH VL (UWX=U>
TXBHV VpULHV HQ JpQpUDO VIDGUHVVHQW DX[ IHPPHV
GIpFRXWHU FHWWH VpULH HQ SDUWLFXOLHU 3RXU OXL
VFqGQH VRFLDOH SXLVTOAHFRPRBD U8 QWH GUMDpYLVXHO C
SXEOLF PDVFXOLQ 2 (UWX:RIKXO] V. OO/MSXE W OHVGHE KXW
' DSUQV OXL OHV GH X[ DIHHPN HUW/q 1 SIRRRFSEHAVIDEWW\D G U H
OHV SHUVRQQDJHV SRXU FRPSUHQGUH TXL HVW Oj HW
HWAF 3BRXUWDQW LO LQGLTXH OH IDLEOH LQWpUrwW TXYLC
DIILFKH FODLUHPHQW VRQ PpFRQWHQWHPHQW HQ GpFO
3R\UD] .DUM\HF® PRPHQW LO HVW IUDSSp SDU VD OHQW
VWXSHXU HQQX\p SDU VD 3@DURIDW LLROQ\ PO GO DK RDHHYV T
FRPSUHQGY SDV 7X DV O LPSUHVVLRQ TXH OHV FKRVH
QRQ XQH VHPDLQH SOXV WDUG LOV HQ VRQW WRXMRX
SDVVp WRXW SOHLYQH®IIS \FKRIMHIWWHRRWWH XRL OD VHPDLQ
FRXSp - DL SULV O RUGLQDWHXU MW MH VXLV SDUWL GD

,O SDUOH GH OD VpULH @ XALHV.\D @M IDED\GHIHANLVR QOB WML VpH 1UDQC
©8Q *DUV 8Q@H /H®FH. D HVWLPp TXH OfLPDJH GX FRXSOH YpKLFX
WUDQVPHWWDLW SDV XQ H[HPSOH DX[ MHXQHV JpQpUDWLRQV 3DU
OD VpULH OHV SHUVRQQDJHV SULQFLSDX[ VH PDULHQW ILQDOHPHQ
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JLIXUH3R\UD] HW 6DGUHWWLQ VH UHWURXYHQW DX PLC
HVVDVWD )GYHHU 6DGUHWWLQ TXL HVW WRXFKp FDSWXUHYV

,O PH GLW TXH VHG@RQVOKQ WHH\G B'& WD X H5 X RWURDXWD
XQ RHUWDLQ GHYRLW@HHOR\BRWHL (W LO FRQWLQXH
6DGUHWWLQ VIHX U [DYYROWMD [©OW PRIQW UK LO® BIRXDDWQGHV
GHUULqUH VRQ GRVH2 ODLEKRQWDLW EHDXF&XFHDYDQW
JDPLOLBHWDLQWHQDQW LO*V HVW XQ SHX DSDLVp

JLIXUH3R\UD] HVW j OD SRO\FOLQLTXH DYHF $\UHJO ,O
G $\UHJ*O FDSWXUH G pFUDQ GH O pSLVRGH

,O DYRXH TXH 3R\UD] D IDLW SDV PDO GH PDJRXLOOHYV
LO D I®HW FXRL[ FRYHARWMJI-O 3DU OD VXLWH (UWX=U
V DGUHODHSHUVRQQH FLYLOH W LYRAOBIELYY Y WODD P WEIWU
GHV FKRMHSDV IDLUH LO D O DLU GH IXLU IDFH DX[ FKR
WX UHJDUGHV OD ILQ GH OD VpULH WRXW VH SDVVH
UHFRQTXLHUW 2 3RXU OXL $\UHJ*O HVW IOOFHHHVWQQH
PLIQRQOWOD@®H D GH EMD%O\BX[ WURXYH SDV TX $\UHJ+O

gONHOHHSWpQRP FLYLO GH OD FRPpGLHQQH 3R\UD] &HWWH VLW
GHV SRUWUDLWY SHXW rWUH OXH FRPPH XQ OLHQ GH IDPLOLDULVD
DYHF OD SHUVRQQH FLYLOH HQ TXHVWLRQ SXLVTXH OH PRQGH LPD
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